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MORTGAGE

NOTICE: THE ADJUSTABLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS

PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MOMTHLY PAYMENT

AMOUNT. THE ADJUSTABLF RATE NOTE AL.SO LIMITS THE AMOUNTY THAT THE INTEREST
> RATE CAN CHANGE AT ANY JFE TIME AND THE MINIMUM AND MAXIMUM INTEREST RATE
= THAT THE EORROWER MUST PAY.
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THIS MORTGAGE ("Secunity Instruin=:i} is made on MARCH (4, 1997 C, ! :
;o

The mongagoris - JOHN H. MARSHALL AND LAURIE J) MARSHALL, HUSBAND AND WIFE
‘r"{;if

PG
et ("Bormwer”).

The Sccurity lustrument is given to ONE STOP MORTGAGE, INC.,
A WYOMING CORPORATION
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. a5 morngagee.
which is orgamized aml existing ander the Jaws of the state of  WYOMING . and whose
addressis 200 BAKER STREET, STE 161

COSTA MESA, CA 92626 ("Lender).
Borrowzr oues Lender the prim ipal sum of

ONE HUNDRED NINETY-FOUR THOUSAND SIX HUNDRED FIFTY AND 00/100
Dollass (U.3. §  194650.00 ). This debt is evidenced by Borrower's note dated v szne date as this
Secungy Instrument ("Note®), wiich provides for monthly payments, with the full debt, if not paid (arfiet, due and
payable on  APRIL 1, 2027 . This Security Instrument secures to Lender: (3) the repa micot of the
debe evidenced by the Note, with interest, and all renewals, extensions and modifications of ihe Noie; (b} the
payment of ali other sums, with imterest, advanced under paragraph 7 to protect the security of this Security
Instrument: and (c) the performance of Borrower's covenants and agreements under this Security Instrument and die
Note. For this purpose, Borrower does hereby mongage, grant and comvey 1o Lender and Lender's sucvessors and
assigns the following described propeay located in

COOK County, Nlliswis:
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SEE ATTACHED EXHIBIT "C* HERETO AND MADE A PART HEREOQF

which has the aodzoss of 403 NORTH HADDOW AVENUE, ARLINGTON HEIGHTS, IL 66004
(" Propenty Address”);

TOGETHER ‘Wi all the improvements now oi hereafier erected on the property, amd all easements,
appurtenarces, and fixiures roveor hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instruns. Al of the foregoing is referred to in this Security Instrament as the “Property.”

BORROWER COVENANTS thut Gorrower is lawfully seised of the estate kereby conveyed and has the right
to mengsge. grant and convey the Propers;-and that the Propenty is unencumbered, except for encumbrances of
record. Borrewer warrants and will defenc generally the title 1o the Peperty against all claims and demaods, subject
lo any encumbrances of record.

COVENANTS. Borrower and Lender coverurl 2nd agree as follows:

I. Payment of Principal and Interest; Preps yment and Late Charges. Borrower shall prompily pay when
duc the principal of and inerest on the debr evidenced ty th: Note and any prepayment and late charges due under
the Note.

2. Funds for Taves and Insurance. Subject to appliczole law or (0 a writien waiver by Lender, Borrower
shall pay to Lender on the day momthly payments are due unaes the Nnte, until the Note is paid in full, 2 sum
("Funds®) for: {a) yearly taxcs and assessments which may atain prion.y over this Security Instnunent as a lien on
the Property; (b) yeatly leaschold payments ot ground rents on the Tiopenty. if any; (¢} vearly hazand or propenty
insurance premiums; (4} yearly flood insurance premiums, if any; (¢) yeatly mortgage insurance premiums, if any;
and () ary sums payable by Borrower to Lender. in accordance with the prevraons of paragraph 8, in licu of the
payment of morgage insurance promiams.  These iters are called “Escrow Items.” Cerder may, at any time, collect
and hold Funds it 2n amount not to exceed the maximum amount a lender for a fedea iy selated morntgage loan may
require for Borrower's 2scrow account under the federal Real Estate Scitlement Procedure: Act of 1974, as amended
fiom time 1 time, 12 U.5.C. v 2601 ¢t s¢y, {*RESPA®), unless arother law that applics to e Funds sets a lesser
amount. If so, Lender may. ar any time, collect and hold Funds in an amount not to excoer? itc lesser amount,
Lender may estimate the amoun: of Funds due on the basis of current data and reasomable estimates f 2xpeaditures of
fumare Escrow lten:s or ctherwis in accondance with applicable law.

The Funds shai! be held in an institution whase deposits are insured by a federal agency, instinieatality or
eotity (including Lender, if Lender is such an institution) or in any Federat Home Loan Bank. Lender shall appiy te
Funds to pay the Escrow liems. Lender inay not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of verifying the Escrow liems, unless Lender pays Rotrower intecsst on the Funds and
applicable law permits Lender vy make such a charge. However, Lender may require Bormwer (o pay 2 one-time
charge for an independent real estate ax reporting scrvice used by Lender in connection with this $oan, ualess
applicable law provides otherwise. Uniess an agreement is made or applicable lsw requires interest 10 be paid,
Lender shall not be required to pay Borrower any interest ot czrnings on the Funds. Bormower and Lender may agree
in writing, however, that inferest shall be paid on the Funds. Lender shall give 0 Borrower, vithout charge, an
annual accounung of the Funds, showing credits and debits ¢ the Funds and the purpose for which each debit to the
Fuads was made. Tie Funds are pledged as additional sccurity for all suras sceured by this Secunty Instrument,

g
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If the Funds held by Lender excend the amounts permitied to be held by applicable law. Lender shall account
t0 Borrower for the excess Funds in accordance with the requiremcnts of applicable law. 1f the amount of the Funds
held by Lender at any tme is not suflicicnt to pay the Escrow ltems when due, Lender may so notify Borrower in
writing, and in such case Borrower shall pay to Lender the amoumt necessary o make up the deficiency. Borrower
shall make up the deficiency in no more thar: twelve monthly payments, at Lender's sole discretion,

Upon payment in full of ail sums secured by this Security Instrument, Lender shall prompuly refund (o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior
to the avquisition cr sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit agaiost the sums secured by this Secunity Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payment:. reccived by Lender
under paragraphs { and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounis
payabls under paragraph 2: third, to interest due; fourth, to principal due: and last, to any late charges due under the
Note.

4. Craress; Liens. Borrower shall perforn all of Borower's obligations under any mortgage, deed of trust
or other secunty avrsemen( with a lien which has privrity over this Security instrumient, inciuding Borrower's
covenants to make rvymenis wileh due.  Any default by Berrower under any such morigage, deed of trust or other
secufity agreement s'all 0-.a default under this Security [nstrumient and the Note. Borrower shail pay of cause to be
paid all taxes. assessments wrd other charges, fines and impositions auributable (o the Property which may apain a
priofity over this Security {p«mument and leaschold payments or ground rents, if any. Borrower shali pay these
obligations in the manner previiad in yaragraph 2, or. if not paid in that manner, Borrower shall pay them on time
direcdy ¢o the person owed paymed.  Rerrower shali prompily furmish to Lender all notices of amounts to be paid
under this paragraph 4. If Borrower make< these payments directly, Borrowsr shall prompty furnish 1o Lender
receipts evidercing the payments.

5. Hazard or Property Insurance. Forrower shall keep the improvements now existing or hescafier erected
on the Property insured against loss by fire, hazarls included within the term “extended coverage” and any other
hazards, inciuding flcods or flooding, for which Leza’cr requires insurance.  This insurance shall be maintzined in the
amounts 2nd for the periods that Lender requires. The “asuiance carrier providing the insurance shall be chosen by
Borrower subject 1o Lender’s approval which shall nov e unreasonably withbeld. if Borrower fajls to maintain
coverage described above, Lender may, 2t Lender's option, chiaia coverage 10 protect Lender's rights in the Propeny
in accordance with paragraph 7.

All insurance policies and renewais shall be acceptable to Larae, and shall include a standard mongage clause.
Lender shall have the right to hold the policies and renewals. [f Lendz: reguires. Borrower shall prompdy give to
Lender all receipts of paid premiums and renewal notices. In the event of Iuss, Sorrower shall give prompt notice o
the insurance carrier and Lender. Lender may make proof of loss if not made promoily by Borrower.

Unless Lender and Borrower otherwise agree in writing, any insuranc® pioceeds shall be applied first w
reimburse Lender for cos:s and expenses incurred in connection with obining anv oxch insuratce proceeds, and
thers, ai Lender’s option, 1t such order and proportion as 1t may detenmnine in its sole ard absolute discretion, and
regandiess of any impaimment of security or lack thereof: (1) 10 the sums secured by this Scouriey Instrunseat, whether
or not then due, and to such components thereof as a Lender niay determine in its sole and abs lutr discretion; and/or
{ii) to Borrower to pay the costs and expenses of necessary repeirs or restoraiion of the Prop:ny 1e a condition
satisfactory to Lender. i Borrower abandons the Property, or does not answer within 20 days a no%ics irom Lender
that the insurance carricer has offered (o settle a claim, Lender niay collect the insurance proceeds. Lemier may, in iis
sole and absolute discretion, and regardless of any impainment of security or Jack thervof, use the proceeds (o repair
or restore the Property o to pay the sums sccured by this Secunity Instrument, whether or ot then dve. The 30-day
period witl begin when the notice &5 given.

Unless Lender and Borrowzr otherwise agree in writing, any applicalion of proceeds to principal shall not
extend or posipone the due date of the monthly payments referred (o in paragraphs ) and 2 or change the amount of
the payments. if under paragraph 2J the Property is acquirsd by Lender, Borrower's right to any insurance policies
and proceeds resuiting from damage (o the Propeny prior 10 the acquisition shall pass to Lender 10 the extent of the
sums securcd by this Security Instrument immediately prier o the acquisition,

If Borrower obuins canthquake insurance, any other hazard insurance, o any other insurance on the Property
and such insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee
thereunder and (i) be subject 10 the provisions of this paragraph 5.
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6. Preservation, Maintenance and Protection of the Prepenty; Borrower's Loan Application;
Leastholds. Bofrowe! <hall pot destroy, damage of impair the Propeny. allow the Propenty 10 deteriorate, Of
commit waste on the Property. Borrower shall be in Sefauk if any forfesuse action of proceeding. whether civil of
. cripnnal, is begun that in Lender’s good faith judgment could result in fotfeiture of the Property of othenwise
p maeriaily impair i lien created by (his Secunty Instrament ¢1 Lender’s security interest. Borrowet may cure such 2
E default and reinsaee, as provided in paragraph 18, by causing the action of proceeding (0 be dismissed with a ruling
that. in Lender's good faith determination, precludes (orfciure of the Bortower's inerest in the Property or othar
aaterial impatcacnt of the lica created by this Security Instrument of Lendet's security inerest.
G Borrower shall, at Borrower's OWQ CXperise, appeat in and defend any acticn of proceeding purportng 1o
- affect the Propesty OF aB¥ nortian thereof of Bostowes's titke thercto, (e validity or priofity of the lien created by
this Secrity InstrunKix, the Aghts OF powers of Lender with respect 10 this Security Jnstrument Of the Propenty.
All causes of action of Bortower, whethef accrued before o afisf the date of this Security {nstrumeni, for damage ot
injury 1o the Property of any part thereof, 07 in vonnection with any transaction financed i whole of in pant by the
proceeds of v Note or any other note secured by this Secunty Instrument by Lender, or in connection with of
affecting the Propeisy of any parn thereof, including Fauses of action anising ia Lot or contract and causes of action
jor fraud ot conceamea! of 2 material fact. are. Al Lender's option. assigned to Lendet, aod the proceeds thereof
shall be paid direcdy 2o | .nder who, after deducting therefrom all its expenses, including reasonable atoraeys’ fees,
may apply such procexds the sums secnred by {his Security Instrument oF (0 any deficiency under this Secusity
{astoument OF may release auy viagies so received by it or any part thereof, as Lender may elect. Lender may, at s
option, 3ppear in and prosecute 124 OWD pame 2ny action of procecding © enforce any sach cause of action and may
make any comprosmise of settlemers shereof.  Borrowsr agrees 19 excovie such further assignments and any other
instruments as from Gisme 1o time may £ necessary 1o effectuaie the foregoing provisions and as Lender shall request.
Borgower shali also be in defavh, 38 Vonng {ke Joan application process. Borrower gave maicrially false or

inaccurate infermation OF satements 10 Lepder (o failed to provt tender with any materia) information) in

connection with the foan evidenced by the Noxe. including. but DOL jinited to, represensations concerning BOITOWEr'S
occupancy of the Propenty as 2 principat resioese? If this Security Instrument is on a leaschold, Borrower shail
comply with all the provisions of the lease. If Borrower acquires fee tde @ e Propenty, the leaschold and the fee
title shall not meTge untess Lender agrees © the mergel in LTHIRG.

7. Protection of Lender’s Rights in the Propeny. [f Barrower faits to periomm the covenanis and
agrRments contained in this Secunity lnstrument, o¢ there 154 legal proceeding that may significantiy affect Lendet’s
rights in ihe Property (suchas a proceedding in bankruptcy. proba. for copdemnation of forfeiture of to enforce laws
or regulatioss), then Lender may do aml pay for whatever is meceasary © protecs the value of the Property and
Lerder's sights in the Property. Lendet's actions may include payiag any sums secured by a hien which has priofity
over this Security Instrument. appearing in court. paying reasonable at oreys’ fees and entering on the Propenty 10
make RPIITS. Although Lendcr may (ke action under this paragraph 7, Lerwet is not required to 4o 0.

Agy amounts dishursed by Lender under this paragraph 7 <hall become ag/itional debi of Borrower secured by
this Security Instrument. Unless Borrowes and Lender agree (o other emus af ‘aaymeut, these arouats shall bear
interest from the date of Jdishursement at the Note rale in effect from time to tme archall be payable, with imerest,
upon natice from Lendet to Borrower requesting payment.

8. Mortgage Insurance. If Lendes required mortgage insurance as a condition ¢ { ma king the loan secured by
this Security lnstrument. Borrowes shall pay the premiums requited 10 spaintain the moTigags- 1o sorance ip effect. i,
for any reason. the mongsge insurance coverage required by {endes lapses OF ceases 10 be 3n ct¥ect, Borrower
pay the premiums reuired io obtaie coverage substantially equivalent o the MOTZage Insurance srrviously in effect,
at a cost substamialiy equivalent 10 the cost 10 Borrowel of the morigage nsurance previvusly in cffect, from an
lernale MONgage insurer approved by Lender. 1f substantially cquivaicnt MIONgage [isurance coverage is ol
available, Borrower shall pay 1o Lender each month a sum equal © one-twelfih of the yearly mongage ipsurance
premium being paid by Borrower when the insurance CoVerige fapsed or ceased (0 e inn effect. Lender will acsept,
use and retain these paymicnts as a loss reserve in lied of mortgage insurance. LOSS feserve payments may no longet
be required, at g option of Lended if mortgage insurance Coveage {in the amount and for the period that Lende:
reyuires) provided by an insursr approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (0 prainiain MORgAge INSURDCE in effect, of to provide 2 loss reserve, uniil the requirement
for mongage iepsurance ends in accordance with any wrillen agrecmment tetween Borsower and Lender or applicable

PR .,

law.
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9. Inspection. Lender or its agemt may make reasunzble entries upon and inspections of the Property.
Lender shai! give Borrower nouce at the time of or prior to an inspection specifying reasomable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectior
with any condemmation or other taking of any part of the Propeny, or for conveyance in licu of condemnation, are
hereby assigned and shail be paid to Lender. Lender may apply. use or release the condemmation proceeds in the
same mannet as provided in paragraph 5 hereof with respect 1o insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages. Borrower fails to respond 10 Lender within 30 days after the date the
netice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property of (o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the nionchly payments referred 10 in paragraphs 1 and 2 or change the amount of
such payments

11. Borrover Not Released; Forbearance By Lender Not a “Waiver. Extension of the time for paviment or
modirication of am2rozation of the sums secured by this Security Instrument granted by Lenader to any successor in
interest of Borrower <isall aot operate to release the liability of the original Borrower or Bortower’s successors in
ieterest. Lender shall no. v required to commence proceedings against any successor in jiersst or refuse 1o extend
time for payment or otherwise windify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Porrower or Borrower's successors in interest.  Any forbearaice by Lendes in
exercising any fight or remedy shall 40t be a waiver of o7 preciude the exercise of any right or remedy.

12. Successors and Assigns dound; Joint and Severa! Liability; Co-signers. The coverants an
agreements of this Security Instrument shall tind and bencfit the successors and assigns of Lender and Borrower,
subject o0 the provisions of paragraph 17, Pairower’s covenants and agreemenis shall be joint and several. Any
Borrower who co-signs this Secuniy instrune. but does not execute the Note: (a) is co-signing this Security
Instrument only to mertgage, grant and convey w:r-Borrower’s interest in the Froperty under the ierms of this
Security Instrument: (b) is oot persomaily obligated 1o 7ay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree 1o extend, modify. forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note with et that Borrower's consent.

13. Loan Charges. If the loan secured by this Secuniiy Zotrument is subject (o a law which sets maximum
loan charges, and Giat law is finally interpreted so that the interest orwlier loan charges collected or 1o be collected in
comitection with the loan exceed the permitted limits, then: () any such *aan charge shall be reduced by the amount
secessary o reduce the charge w the permitied limit; and (b) any sums aircady collected from Borrower which
exceeded permtitted limits will be refunded (6 Borrower. Lender may choose 20 make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower| £ a refund reduces principal, the
reduction will bz treated as a partial prepayment without any prepayment charge unicr che Noke.

14. Notices. Any notice (o Borrower provided for in this Security insirument shz!t be ziven by detivering it
or by mailing it by first class mail unless applicable law requires use of another method. - The ptice shall be directed
to the Property Address or any other address Borrower designates by notice 1o Lender. Any (wtic: to Lender shall be
given by first class mail (o Lender’s address stated herein or any other address Lender desiznzics by notice to
Borrower.  Any notice provided for in this Security [nstrument shall be deemied 10 have been gives *5 Borrower or
Leoder when given as provided in this paragraph 14.

15. Governing Law; Severability. This Security lnstrument shall be governed by federal law an! the law of
the sunsdiction in which the Propeity is iocated. In the event that any provisiar or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall no: affect cther provisions of this Security Instrument or
the Nute which can be given cifect without the conflicting provision. To this end the provisions of this Security
Iassrument and the Note are declared 0 be severable.

16. Borrower’s Copy. Borrower shall be given onc conformied copy of the Note and shis Security
Instrument.

17. Transfer of the Property or a Beneficia! Interest in Borrower. if all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial intercst in Borrewer is sold or transferred and Borrower is not a
nacural person) without Lender’s prior written consent, Lendzr may, al its option, require imamadiate payment in full
of all sums secured by this Security instrument. However, this option shall not b cxercised by Lender if exercise is
prohibited by federal iaw as of the date of this Security [nstrament.

LLINOIS ARMIFIXED ARM PROGRAM 3726890
Laser Formg Inc. 180Q) 448-355% ) " .
UFT JOSM2814 11095 Paga 5ol 9 Borrowar's lr:‘uds:--‘t E t
uwe U




UNOFFICIAL COPY

I Lender exercises this option, Lender shall give Borrower Rotice of acceleration, The notice shait pruvide 3
Pediod of not Jess than 30 days from the daqe the notice js delivered or nuifeg within wiich Borrower mus pay al}
SIS secured by this Security Instrumens. If Bertower fails o Py these sums prior 1o the expiration of this period,

o may invoke 4y retsedies permyirag by this Security Instrumeny Withowt furdher mwtice or demand oy

acceleration vad.; Paragraph 17,

9. Sake of Sote; Change of Loap Servicer, The Note 07 2 panial INeest in the Note (togethes with this
Security Instrameny; a3y be sold ane of more times withou phor notice ¢ Borrower. The holder of the Noge and
this Security Instramens. <27 pe deemed 10 be the Leader hereunger A sale may resuly i a change in the entity
(known as the “Loan Servicse®) thay collecys monthly paymenis dye under the Noye and this Security Instrumany,
There ais; 1y be one or more raanges of the Loan Servicer unrelaied (0 a sale of the Note. 1f there 5 & change of
the Laan Servicer, Borrower wifi 4. Eiven wiitten pogice of the change i &cordance wigh Paragraph 14 above ang
applicable law. e notice Wil state ‘the name and address of the pew Loan Servicer ang the address 10 which,
Payments should pe mage. The notige W als)> conain any other informatiog reGrired by applicable Jaw,

20. Hazardous Substances. Borrowe. shat! noe Cause of permit the Presence use, disposal, SGrge of releage
of any Harargus Substances o g i the Properry. Sorrower shaly 0K 4o, nor allow anyone eise (o do, anything
affecting (e Property that is i violation of Ny Envitonmizntai {au, The Preceding two sentences shall not apply 10
the presence, use of stofaze on (e Properzy of smapy quaranis of Hazardoys Substances thap ayp generally recognized

{!
discharge, disposa), abatement o presence Of Hazasdous Subsiances On. under or aboyi the Property, () she ranspos
10.0r from (ke Propeny of any Hazargous Substances, (<) the vichation of any Hazardops Substances L und (@) any
bstances elaims
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of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the nght o
assert in the foreclosure proceeding the non-existence of a defauli or any other defense of Borrower (o acceleration
and forsclosure. If the default is not cured on or before the date spevified in the notice, Lender, at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and ruay
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled o coliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasomble anomeys’ fees and
costs of utle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this
Sevurity Instrument without charge to Borrower. Bormower shall pay any recordation costs.

23). Wairer of Homestead. Borrower waives all nght of hemestead exemption in the property.

24. Request for Notices. Borrower requests that copies of the notices of default and sale be sent 10
Borrower's address which is the Property Address.

25, Statement of Obligation Fee. Lender may collect a fee in an amount not (0 exceed the maximum
amount, if any, 2+ may from time to time be allowed by law for furnishing any statemen: of obligation or any other
statement or demuid regarding the condition of or halance owing under the Note or secured by this Security
Instrument.

26. Adjustab’c Ir.terest Rate. The Note comains provisions which previde for increases and decreases in the
interest rate and monthly payorents. These provisions are incorporated herein by this reference.

27. Offsets. No iniebiatness secured by this Security 'nstrument shall be deemed 1o have been offser or to
be offset of compensaicd by ail 2; part of any claim, cause of action, counterclaim or crossclaim, whether liquidated
or unliquidated, wihich Bormower (or, sibiect to paragraph 17 of this Security Instrunient, any successor 1o Borrower)
now o7 hereafter may have or may clair: to have against Lender.

28. Misrepresentation and Noirdiscoosure. Borrower has made ccrain written representations and
disclosures in order o induce Lender o make (o¢ loan evidenced by the Nove or nctes which this Secunity instrument
secures. In the event that Borrower has made ary narsrial misrepresentation or failed to disclose any material face,
Lender, at its option and without prior notice or der.viuxd, shall have the right to declare the indebtedness secured by
this Security Instrument, irrespective of the marurity dzic specafied in the Noie or notes secured by this Security
Instrunient, immediately due and payable.

29. Time is of the Essence. Time is of the essence fnihe performance of cach provision of this Security
Insyrument.

30. Walver of Statutz of Limitations. The pleading of the se2iute of limitaticas as a defense 10 enforcement
of this Security [nstrument, or any and all obligations referred to herein.oe secured hereby, is herehy waivad (o the
fullest extent permitted by law.

31. Moedification. This Security Instrument may be modified or anizn'od only by an agreement in wriling
signed by Borrower amdd Lender.

32. Captions. The captions and headings at the beginning of cach paragraph «f this Security Instrument are
for the convenieace of reference only and will not be used in the interpretation of iy peovisions of this Security
Instrumient.

33. Construction of the Security Instrument. Borrower and Lender agree that this Sicuri'y Enstnanent shal}
be interpreted in 2 fair, equal and nestra)l manner as w cach of the pasties.

M., Miscellaneous. When used in this Secunity Instrumem, the terms “include” or “inciudioz” shali mean
without fimitation by reason of epumeration. In this Secunity Instrument, wlhienever the context so-srauives, the
masculine gender includes the feminine and/or neuter, and the singular number includes the plural.

35. Reimbursement. To the extent permitted by applicable law. Borrower shall reimburse Lender for any
and ail costs, fees and cxpenses which Lender may incur, experd or sustain in the performance of any act required or
permitied hereunder or by law or in eguity or otherwise arising out of or in connection with this Security Instrument,
the Note, any other note secured by this Security Instrument or any other instrument executed by Borower in
connection with the Note of this Secunty Instrumem. To the exient permitted by applicable law, Borrower shall pay
to Lender its fees in connection with Lender providing documents or services arising out of o in connection with this
Security Instrument, the Note, any other note secered by this Secenty Instrunent or any other instrument cxecuted by
Borrower in connection with the Note or this Secunty instrument.
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36. Clerical Error. In the cvent Lender at any ume discovers that the Note, any other note secured by this
Security Instrument, this Secusity Instrument, o1 any other document or instrument executsd in connection with this
Secunty Instrument, the Noie or any other note secured by this Security Instrament contains an error tral was caused
by a clerical mistake, calculation error, computer malfunctien, printing ctror or similar error, Borrower agrees, upon
votice from Lender, to re-execute any documents that are necsssary 1o correct any such error(s). Borrower further
agrees that Lender will not be liable to Borrower for any damages incurted by Borrower thas are directly or indirectly
caused by any such error(s).

37. Last, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of tix
loss, theft or destruction of the Noie, any other note secured by this Secunity lnstrument, tus Security Instrument or
any other documents or instruments executed in coinection with this Security Instiument, the Note or any other noie
secured by this Security [Instrument (collectively, the "Loan Documenis®), upen Borrower's receipt of an
indemnification executed in favor of Borrower by Lender, or. in the event of the mutilation of any of the Loan
Documents, uroa Lender's surrender to Borrower of the mutilaisd Loan Documens, Borrower shall execule and
deliver 1o Londzc a2 Lean Documert in form and conient identical 10, and 10 serve as a replacement of, the lost,
stolen, destroyed, oo mutilated Loan Document and such replacenient shall have the same force and effect as the lost,
stolen, destroyed, o ratilated Loan Documents, and may be treated for all purposes as the original copy of such
Loan Document.

38. Assignment ¢f Pants. As additional sccurity hereunder, Borrower hereby assigns to Lender the reais of
the Propenty. Borrower shal! hive the right to coliect and retin the rents of the Property as they become due and
payable provided Lender has vt exerrised its rights to require immediate payment in ful! of the sums secured by this
Security Instrement and Sorrower hasiw( abandoned the Propeny.

39. Legislation Affecting Lender's Rights. If cnactment or expiration of applicable taws bas the effect of
rendering any provision of the Note or tiis Secunity Instrument unenforceable according to its terms, Lender, at its
option, may require immediate paymeni in full of afl sums secured by this Security Instrument and may invoke any
remedies permitied by paragraph 21 of this Secusive: frstrument.

(X1 1f this box is checked, the following paragraph 41 is agreed to by Borrower:

40, Owner-Occupancy of Security Property. [n order o induce Lender 1o make the loan secured by this
Security Instrument, Sorrow=r has represenied 10 Lender that the Propenty will be oconpied by Borrower within sixty
(60} days following recondation of this Security Instiument and during the twelve (12) month period immediately
fotllowing recordation of this Security Instrument as Borrower's primac, residence. Bomower acknowledges (a) that
{.ender would not have agreed to make the Inan evidenced by the Nowc or not=< secured by this Security Instrament if
the Property were not to be ownes-occupied. and (b) that the interest rate s=t foith on the face of the Note and other
ferms of the loan were determined as a result of Borrower's represeriziwun thay the Propesty would be
owrer-occupied.  Borrower further acknowledges thar, among other things () puschasers of loans (including
agencics, associations and corporations created by the federal and state governniris Jor the perchase of Joars)
typically require that propertics securing loans acquired by such purchasers be owner-ccvupied, and will reject fos
purchase fvans for which secunty properties are not owner-occupied, (i) Lender's ability 1o il a joan or an interest
in a loan (which it often does in the ondinary course of business) will thereby be impaired wheie 2/ Curity propenty is
ot owner-occupied, (iii) the risks involved and the costs of holding and administering a 10an are cltea higher in the
cas¢ of a loan ir: which the security property is net owner-occupied, and (iv) if and when Lender makds a laan on the
secunity of nep-owner occupied property, Lender typically makes such a loan on terms different from dose of loans
secured by owner-occupied propertics.  Accordingly, in the evem that (a) within sixty (60) days following
recordation of this Secunity Instrument the Property is 0ot occupied by Borrower as Borrower's primary residence. or
(b) Borrawer docs not continsously live in the Property for at least twelve (12) months immediately following
recordation of this Security Instrument. Lender may deciare all sums secured by this Security Instrument to be
immediately due and payatle. The rights of Lender hereunder shall be in addition to any rights of Leader under this
Security Instrument o7 allowed by law.
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41. Riders to this Security Instrument. [f one or mere riders are exevuted by Bormower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and

shall amend and supplemen: the covemants and agreements of this Security Instrument as if they were a part of this
Security Instrument.

{Checu popincatle boriws|

{3 Planned Unit Developmen Rider ] Condominium Rider ) 1 Family Rider
3 Rider A £ Rider B ] RiderC

BY SIGNING BCL.OW, Borrower acsepts and agrees 1o the tenns and covenants conzained in this Security Instrament
and in any rider(s} ~xecuted by Borrower and recorded with it

Withexses: / ﬂ
2N L)
/d,ﬂH.N H. MARSHALL Borramec
?‘ £SY , — s
T oA . ’,t‘ ~ - ",/’[;. K
o ) /.‘.'I‘f l;‘ (L/f-" j‘ / f‘ j /.Ll ﬁ {Sﬁj)
LAURIE J. MARSHALL = Bononer
" — == (Seal)
-Borrcwer
—_ (Seal)
-Borrowe
(Space Below This Line Reserved For Acknowledgment) —=
This instrument prepared by
Kimberly Morgan
. 200 BAKER STREET - SUITE 101

COSTA MESA, CA 92626

4 .
3Tuynn
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STATE OF ILLINOIS
COUNTY OF COOK

I, THE UNDERSIGNED, A NCTARY PUBLIC IN AND FOR SAID COUETY AND
ATE HEREBY CERTIFY THAT fue Jirel 3o 2
S,% :ﬁbbbm »{ } 2 ‘jﬂ/ IHI ool L( (
PERSONALLY XNOWN TC'ME TO E.E THE SAME PERSON(g) WiOSE NAME(s)
ARE SUBSCRIBED TO THE FOREGOLNG XINSTRUMENT, r’\PPEARED BEFORE ME
TH1S DAY IN PERSON, AND ACKNOWLGP‘IED ”HAT\#[LL 7 SIGNED AND
DELIVERED THE SAID INSTRUMENT AS Ll L FREE AND VOLUNTARY
ACT FOR THE USES AND PURPOSES THERri(M SET FORTH.

"
GIVEN UNDERéM! ﬁ}A}ID AND OFFICIAL $zri, THIS /“f Y oav or
ARVIRWAA 1<¢
\./f\\a' e ‘ ( b N /,
Al A -
vv—vv“_‘ ] ’ " ’ — ‘ - /\__-__’——/
Ay - (,

o »” =) o .
OFFICIAL SEAL’ e TART PUSLIC

llene S. Cohen
Notary Public, State of tilinois
H i

Mcde Mea, & 9262
S¥e- (0
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LOT 28 IN HEKRY HINRICH'S SECOND ADDITION TO ARLINGTON
AEIGHTS, BEING A SUBDIVISION OF THE SOUTH 331 FEET OF THE
NOKTH 662 FEET CF THE 792 FEET OF THE WEST 1195 FEET OF THE
EAST 1/2 OF THEZ SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQF RECORDED MAY 17, 1922 AS
DOCUMENT NUMBER 7506070, IN COOK COUNTY, ILLINOIS.

ADDRESS: 403 N HADDOW
ARLINGTON HEIGHTS, IL 60004

PIN: 03-29-315-004-0000




