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ACCEPTABLE TO FEDERAL XATIONAL

MORTGAGE ASSOCIATION!

MORTGAGE

NOTICE: THIS LCAN IS NOT ASSUMABLE WITHOUT
THE PRIOR APPROVAL OF THE DEPARTMENT OF

VETERANS AFFAIRS CR ITS AUTHORIZED AGENT,
SUCCESSORS OR ASSIGINS.
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THISINDENTURE, made this {57 davof  ~o/0d 1097
JAMES COLLINS. A BACHELOR

. between

97209941 ~
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WITNESSETH: That whereas the Morrgagor is justly indebted to the Mongagee, as s cvidenced by a

certain promissory noie executed and delivered by the Morigagor, in favor of the Mortgagee, 27 bearing
2ven date herewith, in the principal sumof  £ighty One Thousand Four Hundred Fifty Doi lars
and rio/ 160

Dollars (S 817, 427.00 )
payable with interest at the rate of  £ignT and Thres - (uarters
per centum ( 8.7500 %) per annum on the unpaid balznce until paid,
and snade payable (o the ordar of the Mortgagee at its officc in 915 KrST 175TH STREET. HOMEWOOD.
IL 60430 . of at such other place as the holder may designate
in writing, and deiivered or maiied 1c the Mornga &

or; the said pnnc:pal and imerest being payable in
monthly installmentsof  Stx Hundred Forty Doliars and 77/100

Dolars ($645 77 t beginning on the first day of  June, 1997 . and cominuing
on the first dav of cach month thereaficr until the note 1s fully paid. except that the final payment of
principal and interest. if not sconer paid, shall be due and payable on the first day of Mav. 2027
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NOW, THEREFORE, the said Mortgagor, for the better securing of the pavmen! of said principal sum of
money and interest and ihe performance of the covenants and agrecments herein contained, docs by
these presenis MORTGAGE and WARRANT unto the Mortgagee. uts successors or assigns, the jollowing
described real estate situale, lying, and being in the county of COOK

and the State of IHinois, to wit:

LOTS 7 AND 8 IN BLOCX 7 1l ORCHARD RIDGE ADDITION TO SOUTH HARVEY.
BEING A SUBDIVISICN OF THE SCUTH 1/2 OF THE RORTHAEST 174 OF SECTICN 39.
-TOWNSHIP 36 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND
OF THE EAST 1/2 OF THE SCUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 25.
ALSO THE £AST 16 0 FEET 0F THE NORTHEAST 1/4 OF THr NORTHEAST 1/4 OF
SECTION 25, TOWNSHIP 30 NORTH, RANGE 13, £AST OF THE TRIRD PRIKCIPAL
MERIDTAN, /AN-COOK COUNTY, TLLINCIS.

PIN #29-3C.178-006 & 23-30-128-007

2

3

&)

TOGETHER with all and singular the tenements. ardcditaments and appuntenances ihereunio lj
beloaging, and the rents, issucs, and profits thereof: and all fixtuics now or hereafter attached (o or used in %)
cornection with the premises herein described and in addition there's wne foilowing described household o
appliances; which are, and shall be deemed to be, fixtures and a part of the realty, and are a poriion of the v

security for the indebiedness herein mentioned:

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the
said Morigagee, its suocessors and assigns. forever, for the purposes and uses herein set jonth, free from
all rights and benefits under and by vinue of the Homestead Exemiption Laws of the S1aie ef Rlinois, which
said rights and benefits the said Morngagor does hereby expressiy release and waive.
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 1o do. or permit 10 be done, upon said premises,
anything that may impair the value thereof, or of the security intended 1o be effected by virtue of this
instrument; not (o suffer any lico of mechenics men or miateriai men to aitach to said premises; 1o pay o
the Montgagee, as hereinafier provided, until said note is fully paid, (1) a sum sufficient (o pay all taxes and
assessments on said premises, or any tax o7 assessmen! that may be ievied by authority of the State of
IHlinois, or of the county, town, village, or city in which the said land is situate, upon the Mengagor on
account of the ovmership thereof; (21 a sum sufficient to keop all buildings that may at any time be on said
premises, during the continuance of said indebtedness, insured for the benefit of the Mortpagee in such
tvpe of types of hazard insurance, and in such amounts, as may be required by the Mongages.

In the zase of the refusal or neglect of the Mongager 1o make such payvments, or to satisfy any prior
lien or incum? rance other than that for taxes or assessments on said premiscs, or te keep said premices in
good repair, ik Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and
may make suct rejirs (o the propeny herein mortgaged as may reasonably be deemed necessary for the
proper preservation 'hereof, and any moneys so paid or expended shall become so much additional
indebtodness, secureli by this morigage, shall bear interest at the rate provided for in the principal
indebtedness, shall be pryar'e thirty (30) days after demand anc shall be paid omt of proceeds of the sale
of the mongaged premises, t/ not otheraise paid by the Mortgagor.

Upon the request of i Mortgagee the Mortgagor shall exccute and deliver a supplemental note or
noles for the sum o7 sums advancxl by the Mortgagee for the alteration, modemization, improvement,
maintenance, or repair of said preanises. for taxes or assessments against the same and for any other
purpose authonized hercunder. Said nde o notes shail be secured hereby on a parity with and as fully as
if the advance evidenced thereby were inzlzdad in the note first descnibed above. Said supplemental note
or notes shall bear interest at the rate prov:aed for in the principal indebiedness and shall be payable in
approximately equal monthly payments for such/p:nod as may be agreed upon by the creditor and debtor.
Failing to 2gree on the maturity, tie whole of the ium or sums s¢ advanced shali be due and payable thinty
(301 days aiter demand by the creditor. In no event <aall the matuniy extend beyond the ultimate materity
of the note first described above,

It is cxpressly provided. however {(all other rervisions of this morigage tw the contrary
netwithstanding), ihat the Morigagee shall not be required (no: shall it have the right to pay, discharge, or
remove any iax, assessment, or [ax licn upon or against the premiser described herein or any part thereof
or the improvemenis situated thereon, so long as the Mortgagor <2, in good faith, contest the same or
the validity thersof by appropriate ezal proceedings brought in-z'coirt_nf competent jurisdiction, which
shall operate to prevent the collection of thic 1ax, assessmendt, or lizn so ¢onteited and the sale or forfeiiure
of the said premises or any part thereof to satisfv the same.

AND the said Mongagor further covenants and agrees as follows:

Privilege is reserved 10 prepay at any time, without premiutn or fee, the entire 'ndehtedness or any part
thereof not less than the amount of one insiaiiment, or one hurdred dollars ($100.03), whicherer is less.
Prepavment in full shall be credited on the date received. Partial prepayment. other than o an iastaliment
due daie. need not be credited until the nexd follewing instaliment duc date or thinty davs.afler such
prepayment, whichever is carlier.

“Together with, and in addition to. the monthly payments of princirai and interest payable v:aor the
terms of the aote secured hereby. the Mortgagor will pay 1o the Mortgagee as Trustee under the wsmaof
this trust as hereinafier stated, on the first day of each month until the said note is fully paid, the folicwing
sums:

(@} A sum cqual to the ground rents, if any, next due, plus the premiums that will nexi decome due
and payable on policies of fire and other hazard insurance covering the morntgaged property, plus
taxes and assessments next due orni the mongaged prepeny {all as estimated by the Mortgagee,
and of which the Morngagor is notified) less all sums already paid therefor divided by the number
of months to 2lapse before one month prior to the date when such ground reuts. premiums, taxes
and assessments will becomie delinquent, such sums to be held by Mortgagee in trust to pay said
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ground rents, premiums, tases and assessments.

(; The aggregate of the amounis payable pursuant to subparagraph (a) and those payable on ke
note secured hereby. shall be paid in a single payment each month, to be applied ic the following
items in the order stated:

(1) ground rents, if any, taxes, assessments, fire. and other hazard insurance premiums;
(1) interest on the note secured hereby: and
{111) amonizatior of the principal of the said natc.

Any deficiency in the amount of any such aggregate monthiy payment shail, uniess made good prior
to the due date of the next paymenl. consiitute an event of defaclt under this Morgage. At
Morgaree's option, Morigager wifl pay 2 ~late charge® not exceeding four per centum (4%} of any
instal’.net t when paid more than fifteen (15) days afier the duc daie thereof to cover the extra expense
involved iz handling delinquent payments, but such late charge® shail not be payable out of the
proceeds ¢i any sale made o satisfy the indebiedness secured hereby. unless such proceeds are
sufficient to'discharge the entire indebtedness and all proper costs and cxpenses secured hereby.

If the total of (ne payments made by the Mongagor under subparagraph (a) of the preceding
parzgraph shall exceed tie 2:n0unt of payments actually made by the Morngagee as Trustee for ground
rents, taxcs, and assessmests, or insurance premiums, as the case may be. such excess shail be credited
an subsequent payments to o¢ made by the Mortgagor for such items or, af the Morgagee's option as
Trustee, shall be refunded to the Murgagor. If. however. such monthiy payments shall not be sufiicient 1o
pay sucit items when the same shail become due and payable, the Mongagor shall pay to the Mongagee
as Trustee any amount fecessary (o mike Lp the deficiency. Such payments shall be made within thinty
(30) days after written notice from the Muitgapee stating the amount of the deficiency. which notice may be
given by mail. If at any time the Mongarur shall tender to the Mortgagee, in accordance with the
provisions of the note secured hereby, full payincnr of the entire indebtedness sepresented thereby, the
Mertgagee as Trustee shall, in computing the amunt of such indebtedness, credit to the account of the
Mortgagor any credit balance remaining under he provisions of subparagraph (2) of the preceding
paragraph. If there shall be a default under any of the povisions of this mortgage, resulting in a public sale
of the premises covered hereby, or if the Mortgagee avquires the property ctherwise afier default. the
Mortgagee as Trustee shali apply. at the time of the commenveriwat of such proceediags or at the time the
property is otherwise 2cquired, the amount then remaining to credis o Morigagor under said subparagraph
(a) as a credit on the interest accrued and unpaid and the balance (o ne principal then remaining uapaid
under said note.

AS ADDITIONAL SECURITY for the paymeni of the indebtedness oforrsaid the Mongagor docs hereby
assign o the Mortgagee all the rents, issues. and profits now due or which maj: hercafter become due for
the use of the premiscs hereinabove described. The Mortgagor shall be entitled o cuilect and retain ail of
said rents, issues and profits until default hereunder, EXCEPT rents. bunuses any royalties resuiting from
oil, gas or other mineral leascs of conveyances thereof now of hereafier in effect. The Leusee, assignee or
sublessce of such oil. gas or mineral Icase is directed to pay any profits, bonuses, rent, tevenues or
royaltics to the ownce of the indebiedness secured hereby,

MORTGAGOR WILL CONTINUOUSLY mziniain hazard insurance, of such type of 1y[<s w9 amounts
as Mongagee may from time (6 lime require, or the improvements now or hercafier on said premiszs, and
except when payment for all such premiums has theretofore been made. he/she will pay prompily w%eu
duc any premiums therefor. All insurance shall be carried in companies appraved by the Monigagee and
the policies and renewals thereof shall be held by the Mongagee and have aitached thereto loss payable
clauses in favor of 2nd in form acceptable 1o the Morigagee. In event of loss Mortgagor will give immediate
notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Morngagor, and
cach insurance company concemed is herchy authorized and directed to make payment for such loss
directly to the Mortgagee instead of to the Morigagor and the Mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by the Morgagee at its option cither to the reduction of the
indebtedness hereby secured or to the resioration or repair of the propeny damaged. In cvent of
foreclosure of this morigage, or other transfer of title to the mongaged propenty in extinguishment of the
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indebtedness secured hereby, all right, titte and interes: of the Mortgagor in and 10 any insurance policies
then in force shall pass to the purchaser or grantee.

IN THE EVENT of default in making any mcathlv pavineni provided for herein and in the note secured
herebs. or in case of a breach of any other covenant or agrecment here:n stipulated, then the wiole of said
_principal sum remaining unpaid together with accrued interest thercon, shall, at the election of the
Mortgagee. without nctice, bevome iminediately due and pavable.

IN THE EVENT that the whole of said debt is declared o be duc, the Morigagee shall have the right
- immediately 1o foreclose this mortgage, and upon ihe filing of any bill for that puspose, the count in which
such bili is filed may at any timc iereafter, cither before or after sale, and without notice o the said
Mortgagor, ¢ any pany claiming under 3aid Mongagor, and without regard io the solvency or insolvency
at the time of such application tor a receiver, of the person or persons liable for the payment of the
indedtedness socured hereby. and without regard to the value of said premises or whether the same shall
thea be occupicd Yy the owner of the equity of redemption, as 2 homestead, appoint a receiver for the
benefit of the Morgar,ee, with power o collect the rents, issues, and profits of the said premises during the
pendency of such fon cosure suit and, in case of sale and a deficiency. during the full statutory period of
redemplion. and such rers, “ssues, and profits when coilected may be applied toward the payment of the
indebtedness, costs, taxes, insurance, and other items necessary for the protection and preservation of the

propeny.

IN CASE OF FORECLOSURLC of this mortgage by said Mongagee in any court of law or equity, a
reasonable sum shall be allowed for the solicitor’s fees of the complainant and for stenographers® fees of
the complainan: in such proceeding. and also for all cutlays for documentasy evidence and the cost of a
complete abstract of title for the purpose ¢{ such foreclosure; and in case of any other suit. or legal
proceeding, wherein the Mortgagee shall be riad: = party ther#to by reason of this morngage, its costs and
expenses, and the reasonable fecs and charges o ine altomeys or solicitors of the Morigagee, so made
parties, for services in such suit or proceedings, shal' o¢ 2 further lien and charge upon the said premises
under this morngage. and all such expenses shall necome so much additional indebiedness secured
hereby and be allowed in any decrec foreclosing this mor gaze.

THERE SHALL BE INCLUDED in any decree forcc’osing this mongage and be paid out of the
proceeds of any sale made in pursuance of any such decree:/()) All the costs of such suit or suits,
adveniising, sale, and conveyance, including reasonable attornevs’ -solicitors’, and sienographers’ fees,
outlays for documentary evidence and cost of said absiract and examiratcn of title: (2) all the moneys
advanced by the Mongagee, if any, for any purpose authorized in the_morigage, with interest on such
advances at the rate provided for in the principal indebiedness, from the time such advances are made; (3)
all the accrued inicresi remaining unpaid on the indebtedness hereby secured: 3V all the said principal
money remaining unpaid; (3) all sums paid by the Depantment of Veterans (4 7iaizs on acrount of the
guaranty or insurance of the indebiedness secured hereby. The overpius of the procesds of saie, if any,
shali then e paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall (bide by, comply
with and duly perform all the covenants and agreements herein. then this conveyance shail be i -ad void
and Mongages will, within thirty days after written demand therefor by Mortgagor, execute’ 2 release or
satisfaction of this mongage, and Mortgagor hereby waives the benefits of all statutes or lawvs which
require the 2zslier execution or delivery of such release or satisfaction by Morigagee.

The lien of this instrument shall remain in full force and effect during any postponement o ¢xtension of
the time of payment of the indebiedness or any pant thereof hereby secured; and no exiension of the time
of payment of the debt hereby secured given by the Morigagee 10 any successor in interest of the
Mortgagor shall operatc to reicase, in any manner, the criginal liability of the Mongagor.

If the indebiedness stcured Liereby be guaranieed o insured under Title 38, Uniied States Code, such
Title and Regulations issued thereunder and in effect on the date hereof sha)l govem the rights, duties and
liabilities of the parties hereto, and any provisions of this or other instraments executed in connection with
said indebtedness which are inconsistent with said Title or Regulations arc herchy amended to conform
thereo.

L SRR
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THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advaniages shall inure to, the
respective heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used,
the singular number shall include the plurai. the plural the singular. and the term “Mortgages® shall include
any payee of the indebtedness hereby secured or any transieree thereof whether by operation of law or
otherwise.

Riders 1o this Security lostrument. The anached rider and any other riders executed by Mortgager and
recorded together with this Security Instrument shal! be incorporated into and shall amend and supplement
the covenants and agreements of this Secunity Instrument.

BY SIGNING BELOW, Mortgagur accepts and agrees 10 the terms and covenants contained in pages ]
through 6 of\kis Security Iastrumem and in any nider(s) executed by Mertgagor and recorded with it.

WITNES? ihe hand and scal of the Mortgagor, the day and vear first written.

-BORROWER

{SEAL)
-BORROWER

(SEAL)
-BCRROWER

(SEAL}
-BORROWER

[Space Below This Line For Acknzv'edgment)
STATE OF ILLINOIS ' County ss:

. THE UNDERSIGNED . a Notary Public in and for said conntyand state do hereby cenify 15t
JAMES COLLINS. A BACHELCR

personally known to me to be the same person(s) whose name(s) 5 subscribed to (he foregoing
instrument, appeared before me this day in person, and acknowledged that he/she  signed and
deiivered the said instrument s his/her free and voluntary aci, for the uses and purpuses therein
sct forth, including the release and waiver of the right of homestesd.

_Given under my hand and Notariai Scal. this

FPYYTYY YTl L 2]
My commiBISd SAGFFICIAL SEAL” 3
. DAWN BRAGG ¢
¢ NOTARY PUBLIC, STATE OF ILLINOIS :
s s O 20,3

This instru MV rgbed by WS TAMERICA MORTGAGE COMPANY

Address: 1 S. 660 MIDAEST RQAD
OAKBRODK TERRACE. L. 60181
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TC DEED OF TRUST/MORTGAGE

NOTICE: THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF
BEING MOCPIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

This Department of Veterans Affairs Home Assumption Rider is made this Ist day of
April. 1997 . and amends h¢ provisions of the Deed of Trust/Mortgage. (the "Security
Instrument ) of the same da'¢, by and between FMES CCLLINS. A BACHELOR

the Trustors/Morgagors, and  AMERICAN STATES MORTGAGE. INC.

. the Beneficiary/Morigagee. as foliows:
Adds the following provisions:

NOTICE: THIS LOAN IS NOT ASSiUUMABLE WITHOUT THE
PRIOR APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT, SUCCESSORS
OR ASSIGNS.

This {oan may be declared immediately due and payable upon transfer of the property securing such Joan

1o any transferce, unless the acceptability of the assumption of the loan is established pursuant (o sertion
3714 of Chapter 37, Title 38, United States Code.

R AN PPR A2

A. Funding Fee. A fee equal 1o one-half of 1 percent of the balance of this loan as of the date of
wransier of the property shalt be payable at the time of transfer 10 the loan hoider or its authorized
agent, as (rusice for the Depanment of Veterans Affairs. I the assumer fails 1o pay this fee at the
lime of tramsfer, the fee shall constimiz an additioral debi io that already secured by this
instrament, shall bear interest at the rate herein provided, 2nd., at the option of the pavee of the
indebtedness hereby secured or any transieree thereof, shiall be immediately due and payable.
This fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

ISC:-vA ASSUMPTION RID-GUARANTY »": 0581,
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B. Processing Charge.  Upun application for approvai to allow assumption of this loan, a
processing fee may be charged by the loan holder cr its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder™s ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum
cetablished by the Depaniment of Veterans Affairs for a loan o which section 3714 of Chapter 37,
Titie 38, United States Code applies.

. Indemnity Liability. [f this cbiigation is assumed, then the assumer hereby agrees o assume all
of the obligations of the veleran under the terms of the instruments creating and securing the loan.
The assumer turther agrees to indemnify the Department of Veterans Affairs to the extent of any
cialm paymeni arising from (he guaranty or insurance of the indebtedress creazed by ihis
insaement.

GUARANT¢: - Should the Depantment of Veterans Affairs fail or refusc to issue its guzranty in the full
amount within #y days from the date that this toan would normaily become eligible for such guaranty
committed upor ov he Department of Veterans Affairs under the provision of Title 38 of the U.S. code
*Veterans Benefits, *the Morigagee may declare the indebtedness hereby secured 22 once due and payvable

and may foreclose immudizicly or may exercise any other rights hereunder or take any other proper action

as by law provided.

BY SIGNING BELOW, Tiusrar 2 forigagor accepts and agrees to the terms and covenants contained in
Pages 1 and 2 of this Department ¢i Veterans Affairs Home Loan Assumption Rider.

IN WITNESS WHEREOF, Trustar/Marigagor has exscuted this Depanment of Veterans Affairs Home
Loan Assumption Rider.

Signature of Trustorts)-Mongagor(s)

Jhﬁé S TCLLINS

ISC VA ASSUMPTION RID-GUARANTY** 0894.1. PAGE 2 OF 2 vacast No LHOE7 41511
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