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RECORD AND RETURN TD:
SERVE CORPS MORTGAGE SERVICES, LLC

1804 NORTH NAPER BOULEVARD-S

NAPERVILLE, ILLINDIS 60583
04/18/97 0008 H# 902

i ) RECOGRDIN # 31,00
Prepared by: R MATL % D50
P 97269142 #

KATHRINA MARIE DONALDSON N ol _ -
NAPERVILLE, IL 80583 ‘17"691"’5204/18/9? (003 MCH 9:43

20906509

MORTGAGE

THIS MORTGAGE ("Security Instrunesa”) is givenon  APRIL 9, 1997 . The mortgagor is

LEONIDES DE LOERA
AND SILVIA DE LOERA, HUSBAND AND WIFE

(“Borrower"). This Security Instrument is given to
SERVE CORPS MORTGAGE SERVICES, LLC
which is orgunized and existing under the laws of THE STATL OF ILLINOIS , and whose
address is 1804 NORTH NAPER BOULEVARD-SUITE U0
NAPERVILLE, ILLINQIS 60563 ¢ Lierder™), Borrower owes Lender the principal sum of
NINETY TWC THOUSAND AND 00/100

Dallars (U.S. § 92,000.00 ),
This debt is evidenced by Borrower's note duted the same dale as this Secariiv [nstrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  MAX_ V1., 2012
This Security [nstrument secures to Lender: (a) the repayment of the debl evidenced by the Nete, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's coveiunts-and agreements under this
Security Instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and ccnvey to Lender the following
described property located in - COOK County, Ilinois:
LOT TEN HUNDRED SIXTY FIVE (1065) IN WOODLAND HEIGHTS UNIT THPEE,
BEING A SUBDIVISION IN SECTION 23, TOWNSHIP 41 NORTH, RANGE 9-FiST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO TRE PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS ON JULY 14, 1960 AS DOCUMENT NUMBER 1931799,

06-23-224-012

Parcel ID 4:
which has the address of 321 BEAST STREAMWOOD BOULEVARD , STREAMWOOD Strant, Clty ,

Illinois 60107 2ip Code ("Property Address™);

ILLINOI? -Singte, Fumily-FNMA/FHLMC UNIFORM

TR INSTRUMENT Form 3014 9/90

@0 -6RIIL) 1638+ Amended 8/96

Pago 1018 VMP MORTGAGE FORMS - 1B00IS21-7201 9'726f 10 DPS 1089
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" this Security instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tuke one or
" more of the actions set forth above within 10 days of the giving of netice. .

8, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any cther hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subiect to Lender’s approval
- which shall not be unreasonably withheld. if Borrower fails to maintain coverage described above, Lender may, al Lender’s

. opticn, obtain coverage to protect Lendcs's rights in the Property in accordance with paragraph 7.
-~ . Al insurance policies and renewals shall be scceptable to Lender and shall include a standard mortgsge clause. Lender
shall bave the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender »ll receipts of
‘paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security ss nol lessened, If the restoration or
repaif is not econorcaily feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abundons the
- Property, or does not aniwer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
- Lendér may collect the insireiice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Iustrusaer;, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowér siherwise agree in writing, any spplication of proceeds to principal shall not extend or

_ postpone the due date of the monthly jeyments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
- undér paragraph 21 the Property is ucquiréd by Lender, Borrower's right to any insurance policies and proceeds resulting from
“damaige to the Property prior to the requisiiieq shall pass io Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.
~ 6. Occupancy, Preservation, Maintenance ol Protection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Propeity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tiie “roperty as Borrower’s principal residence for at ieast one year after
the date of occupancy, unless Lender otherwise agrees in wrilisg, which consent shall not be unreasonably withheld. or unless
extenuating circumslances exist which are beyond Borrowe’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterioratc, or commit waste o1 the Property. Borrower shall be in defsult if any forfeiture
‘action or proceeding, whether civil or criminal, is begus that in Leide:’s good faith judgnsent could result in forfeiture of the
Property or otherwise materially impair the lien ereated by this Security Ipst-ament or Lender’s securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing (e action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prectudes forfeiture of the Borrowes's. interest in the Property or other matenal
impeirment of the lien created by this Security Instrument or Lender's security interzst. Borrower shali also be in default if
 Borrower, during the loan application process, gave materially false or inaccurate indcimation or statements to Lender {ur failed
to provide Lender with any material information) in connection with the loan evidenesl Ly #hie Note, including, but not limited
to, represeniations concerning Borrower’s occupancy of the Property as a principal residenc: Y this Security Instrumeot is on &
leasehold, Borrower shall comply with all the provisions of the lease. }f Borrower acquires fee title to the Property, the
leasshold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants any sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tne Property (such as a
‘proceeding in banksuptcy, probate, for condemnation or forfeiture or 10 eyforce laws or regulations), theri Lender may do and
pay for whatever is necessary to protect the value of the Property and Lepder's rights in the Property. Lenae.'s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, eppearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
1, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower sscured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
~ date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrewer requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance covernge required by Lender lapses or ceases to be in gffect, Borrower shall pay the premiums required to

j'.iuud;: kj:)
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*non-existence of & default or

- - 21, including, but not 1
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.appllmhle law provides otherwise), The potice shall specify: (@) the default;
30 days from the dute the notice i5 piven to Borrower, hy which the default must be cared; and
3 i resudt in acceleragion of (he sums

(c) a date, not less
(d) that Failure to cure the default on or before the date specified in the notice may
“ gecured by this Security Instrument, foreciosure by judicinl proceeding and sale of the Property. The nofice shall f
jinform Borrower of the right to reinstate after acceleration und the right to asserl in the forectosure procecding the
any other defense of Barrower {0 acceleration and foreclosure. 1f the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
 secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
roceeding. Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in this parsgraph

p
d costs of title evidence.

imited to, reasonable attorneys” fees an
Lender shall release this Security Instrument

ment of all sums secured by this Security Instrument,

Borrower shall pay any recordation costs.
3. Borrower waives all right of nomestead exemption in the Property.

22. Release. Upon pay
without charge to Borrowier.

“23. Waiver of Homestea
re exccuted by Borrower and recorded together with this |

ot into and shail amend and supplement
is Security Instrument.

If one or more riders @
ots of each such rider ghall be incorporal

24. Riders to haz pcurity Instrument.
a5 if the rider(s) werc d part of th

Security lnstrument, the Gvenants and agreeine
the covenants and agreements of this Security Instrument

[Check applicable box(es)]
j [ Adjustable Rate Rider ] Condominium Rider ™) 14 Family Rider
) Graduated Payment Rider ] Planned Unit Development Rider [ ] Biweekly Payment Rider
D Balloon Rider [__Rate Improvement Rider ") second Home Rider
_ [_] VA Rider T_J otherts) |specify)
; BY SIGNING BELOW, Bosrower accepts and agrees to the lerms a’gl'nd covenants contzined in this Secunty Instrument and
~ ip any rider(s) executed by Borrower and recorded wihit. / _ [ 7
' s K g
Al Q________._—-————-{Sul),

Witnesses:
' o~
~Bomowes

P 4
LEONIDES DE LOERA

pme—————y

e i——

e ———" R
i . .
4 M_@__,@%——” {Seal)

________.___-_______.-.—________.._—-—_______,_.-(Swl) N A {Seal)
~BoIrowsr ~—Bormpwer
_ STATE OF iL} INOIS, COOK Counly 3
S i,_’/ﬁfgo , s Notary Publicin and for sd county and state do hereby certify
that
A DE LOERA, MUSBAND AND WIFE

* LEONIDES DE LOERA AND SILVI
pe the sare jcrf-on(s) whose name(s)

, personally known 10 e 10
THEY

rument, appeared before me this day in person, and acknowledged that
: act, for the uses and pusposes shereiniset forth.

R  subscribad to the foregoing inst
o signed and Jelivered the said instrument 88 THEIR free and volunts
¢v 7 Given under my hand and official seal, this ?ﬁ‘b day of W/ 4 f 4 7

L Commission Expires:
| Notary Public

ENNER ;
f ILLINC! Form 3014 9/80
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