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MORTGAGE

TH1S MORTGAGE {"Security Jnstrument”) is given on April 10, 1997,

The morigagor is Brian Rosew, & single person
("Borrower”). This Security Instrument is given to
A-1 Mortgage Corporation;which is organized and existing un

15
Worthbrook, IL 60062 (*Lender”). Borrower owes Lender the

40 Skokie Blvd., Suite 450
principal sum of TwO Hundred Forty 3aven Thousand Five Hundred and no/100 Dollars (U.S.

$247,500.00).
This debt is evidenced by Borrower's note dated tic <ame daie as this Security Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlicr, gus.and payabie on May 1, 2027. This Security Instrument
secures to Lender: () the repayment of the debt evidened by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, vath interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢} the performance of Borrower s ~ovenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant-and convey 10 Lender the following described property

locaied in Cook  County, lilinois:

der the laws of 711inois,and whose address’

SEE ATTACHED LEGAL DESCRIPTION RIDER.
P.1.N.: 14-32-222-049-1008/ 1014/1023

which has the address of 1122 West Armitage Avenue, Chicago,” Illinois 60614
("Property Address");

TOGETHER WITH all the improvements now of hereafter erected on the . prepenty, and all casements,
appurtenances, and fixures now or hercafter a part of the property. All replacements and ad4ttions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the 7 Piugerty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyer and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encuinbrances of record.
Borrower warrants and will defend generally the vitle to the Property against all claims and demands, subject to any

encumbrances of record.
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floods or flooding, for whichUnmrQeEuEnlcChLAlL:e QQBHX in the amounts and for the

periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lesscned. If the
resioralion or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurily Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settte a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nol then due. The 30-day period will begin when
the notice is given

Unless Lender-and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due daze pf the monthly payments referred to in paragraphs 1 and 2 ot change the amoun of the piymenis.
[f under paragraph 21 tii¢ toperty is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulling
from damage to the Propercy. prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior to to7 acquisition.

6. Occupancy, Preservaticn, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall cccupy, establish, ‘and use-the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall certin’s to occupy the Property as Borrower's principal residence for at least one year
alter the date of occupancy, unless Lender othcrwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are heyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorale, o:cummit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is cegor that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest.
Borrower may curc such a default and reinstate, as proviled n pasagraph 18, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender's good faith determinution, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower
shall also be in default if Borrower, during the loan application predess, gave materially false or inaccurate information or
statements (o Lender (or failed to provide Lender with any material irjormation) in connection with the loan evidenced by
the Note, incleding, but not limited to, representations concerning Deitower’s occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fec title shall noe aerge unless Lender aprees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform thé covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lenter's rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or rogulations), then Lender may
do and pay for whalever is necessary lo protect the value of the Property and Lender's rights in theYroperty. Lender’s actions
may include paying any sums sccured by a lien which has priority over this Security Instrument, apperting in court, paying
reasonable altorneys’ fees and entering on the Property to make repairs. Although Lender may tixe action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent fo the cost to Borrower of the morgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum cqual to one-wetlth of the yearly morigage insurance premium being paid by Borrower when the insurance
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coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liey of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morntgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in cffect, or to provide
a loss reserve, umil the requirement for mortgage insurance ends in accordance with any wrilten agreement between Borrower
and Lender or appticable law.

9. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall
give Borrower molice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured Uythus Security Instrument shall be reduced by the amount of the procceds multiplied by the following
fraction: (a) the total dmownt of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately befurs-the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fail mar’ot value of the Property immediately before the taking is less than the amount of the sums
secured immediately before tac rdking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds siia'i be applied 1o the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned b Burrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Perrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender s authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, ‘whether or not then due,

Unless Lender and Borrower otherwise agrie .n-writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referied to in paragraphs 1and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leider Not a Waiver. Extension of the time for payment or
modificalion of amortization of the sums secured by this Secusit; Tnstrument granted by Lender to any successor in inierest
of Borrower shall not operate to release the liability of the origiup! Borrower or Borrower’s successors in interest, Lender
shall not be required to commence proceedings against any successor in interest or refuse to exlend time for payment or
otherwise modify amortization of the sums secured by this Security Instivraent by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lendez-in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severs] Liability; Co-sigucrn. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and dorrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Porrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to rongage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is nov-perserally obligated to pay the
sums secured hy this Security Instrument; and (c) agrees that Lender and any other Borrower (may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or/th: Note without that
Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which cers maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecicd in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given y delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given io Borrower or Lender when given as provided
in this paragraph.
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15. Governing Law,; SMJNQ:E:E)I @JLALI be@dB Xml law and the law of the

jurisdiction in which the Propenty is located. In the eveni that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sgcurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc
declared to be severable, .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Intcrest in Borrower. If all or any part of the Property or any interest
in it is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at ifs oplion, require immediate payment in full of ail sums sccured by
this Security Instrument. However, this option shall niot be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurily Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcerment of this Secuzity Instrument discominued at any time prior fo the carlier of: (a) § days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contzined in this
Security Instrument; or (b).<niy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which thenovould be due under this Security Instrument and the Nate as if no acceleration oceurred;
(b) cures any default of any otier. covenmants or agreements, (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limite'o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Secarity instrument, Lender’s rights in the Property and Borrower’s obligation 10 pay
the sums secured hy this Security Instrumiesc shal) continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shal! remain fully effective as if no acceleration had occurred. However, this
right to reinstate shalt not apply in the case of aercivration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tiic Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more limes without pricr-notice (0 Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that coflects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordasce with paragraph 14 above and applicable law. The nolice
will state the name and address of the new Loan Servicer and the aldréss to which payments should be made. The notice wiil
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit tne presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allowanyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two santenzes shall not apply to the presence, usc,
or storage on the Property of small quantities of Hazardous Substances that are’ sensrally recognized to be appropriate to
normat residential uscs and to maintenance of the Propeity.

Borrower shall prompily give Lender written notice of any investigation, claim, deinand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazarduus Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governm:ntai or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is-ueceesary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or'hazardous subsiances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolean: products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law"means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration foliowing Borrower’s breach
of any covenant or agreement in this Security Instrument {out not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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reclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of alj sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled 1o collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and
costs of title cvidence. .

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without a charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrumen:, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

[X] Adjustable Rate Rider [X] Condominium Rider [ 1 1-4 Family Rider
[ | Graduated Payment Rider [ | Planned Unit Development Rider { | Biweekly Paymenl Rider
| | Balloon Rider [ ) Rate Improvement Rider [ ]Second Home Rider

[ 1 Dtheris) 'specify|

BY SIGNING( PELOW, Borower accepts and agrees w0 the terms and covenants comaiaed in this Security

Instrument and in any riderf,) executed by Borrower and recorded with it.

Witnesses: q%@ 1//\___/

V4 (Seal)
Brian Rosen -Borrower
5 T
{Seal)
-Borrower
58#.
p {Seal)
-Borrower
554
/ {Seal)
-Borrower
SS#:
. lSmeelow'lhhuneForAckmwhdgmm] a
STATE OF ILLINOIS, Cook County ss;
L{ byl { }),'-. e, »@ Notary Public in and for said county andst=e.do hereby certify
that Brian Rosen , gz single person » persanally known 10 me to be the same person(s) whose
name(s) LS. subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged

that he signed and delivered the said instrument as _ Jy. < free and voluntary act, for the uses and
—_— S A S
purposes therein set forth,

, Wi '
Given under my hand and official seal, this //C' //. < day of ,A‘.ZJ {¢ / 9 77

7 ‘/«//.:/‘ !
My Commission expires: VN B i d /r"m.‘ A {_/Lf‘ L/f_

"OFFICIAL SEALD e e
CHERYL L. PARKER RS
NOTARY PUBLIC, STATE OF ILLINCIS OTR6914
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rote Caps)

THIS ADJUSTABLE RATE RIDER ismade this tenth day of April, 1997, and is incorporated into and
shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of dhe same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable
Rate Note (the "Note"} 10

A-1 Mortgage Corporation,
(the "Lender”) of the same date and covering the property described in the Security Instrument and located
at
1522 West Armitage Avenue
Chicago, 1L 60614
[Property  Address)

THE NOTE CON'¢ .XNS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMuZ, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONZ TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENAMTS. In addition to the covenamts and agreements made in the Security
Instrument, Borrower and Lendcr further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raie of 6,.250%. The Note provides for changes in the interest
rite and the mouthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 wilt pay may change on the first ay.sf May, 1998, and on that day every 12th month
thereatter,  Each date on which my interest rate could change ‘s salled a "Change Date."

(B} The Index

Beginning with the first Change Date, my interest rale wiii be bzscd on an Index, The “Index"is the
weekly average yieldon United States Treasury securities adjusted to 3 consant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure aviilzoiz as of the date 45 days before
each Change Date is called the "Current Index.”

[f the Index is no tonger available, the Note Holder will choose a new iidea which is based upon
comiparable information, The Note Holder will give me notice of this choice,

(C} Calculation of Changes

Beture each Change Date, the Note Holder will calculate my new inlerest rate by adling’ Frso and Seven
Eighths percentage points (2.875%) to the Current Index. The Note Holder will then round e ceselt of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits statéé in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expeeted to owe at the Change Date in full on the maturity date at my
new interest tate in substantially equal payments, The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Date Changes

The interest rate | am required o pay at the first Change Date willnot be greater than 8.280%or less
than 4.250%. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than two percentage points {2.0%) from the rate of interest I have been paying for the preceding
twelve months, My interest rate will never be greater than 12.250%.

MULTISTATE ADIUSTABLE RATE RIDER - ARM 5-2 - Singic Family-Famsic Mac/Fieddic Mac Uniform Instrumest  Form 3111 3785
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(E} Effective Date of Changes

; My new interest rate will become effective on each Change Date. [ will pay the amount of my new
i monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

/ monthly payment changes again,

A (F) Notice of Changes

oy The Note Holder will deliver or mail to me a notice of any changes in my imerest rate and the amount

- of my monthly payment before the effective date of any change. The notice willinclude information required

by law w0 be given me and also the title and telephone number of a person who will answer any question |
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Lransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property’ er any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or tranterratand Borrower is not a nawral person) without Lender's prior writien consent,
Lender may, s s option, require immediate pavment in full of all sums secured by this Security
Instrument.  Howerer, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of r'.c"date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causes to) be submitied 1o Lender information required by Lender to evaluate the
intended transferee as if a'new fnan were being made to the transferce; and (b) Lender reasonably
determines that Lender’s sectirity ‘will not be impaired by the loan assumption and that the risk of
i breach of any covenant or agre¢mant in this Sccurity Instrument is acceptable to Lender,

To the extent permitted by applicabie law, Lender may charge a reasonable [ee as a condition
to Lender's consent to the loan assumjiion. Lender may also require the transferee 1o sign an
assumption agreement that is acceptable to Lenier and that obligates the transferee to keep all the
promises and agrecments made in the Now and in this Security Instrument.  Borrower will
continue {o be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require imineci:e payment in full, Lender shall give
Borrower notice of acceleration. The notice shall proviue 4 reriod of not less than 30 days from
the date the notice is deliversd or mailed within which Borrower st pay ali sums secured by this
Security Instrument, If Borrower fails (o pay these sums pricr to tiie expiration of this period,

lender may invoke any remedies permined by this Security Instruiiritt) without further Notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages

l “”(‘L? of this Adjus?ﬁ Rate Rider.
s C""‘ . . /
)L? i )&&?’L—'—"
)

v o (Seal) ——{Seal)
le llnu:n -Borrower Uorrower
(Seal) {Seal)
-Borrower -Borrower

(Seal) —{Seal)
-Borrower <Borrower

Q69145 [Sign Original Only)

Form 3111 M85
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this tenth day of April, 1997, and is incorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument®} of the same date given by the undersigned (the "Borrower") to secure Borrower's Note 1o

A-1 Morigage Carporation
(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at;
1122 West Armitage Avenne
Chicago, IL 60614
{Property Address)
The Froper'v includes a unit in, together with an undivided interest in the common elements of, a
condominiutr” project known as:
The Victorjan
[Name of Condominium Project)
(the "Condominiuni P{ojeet™). If the Owners Association or other cnlity which acts for the Condominium
Project (the "Owners (Association”) holds title to property for the benefit or use of its members or
shareholders, the Propetty alse-includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interes:

CONDOMINIUM COVENANTG:. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender \urther covenant and agree as follows:

A.  Condominium Obiigations.( Porrower shall periorm all of Borrower’s obligations under the
Condominium Project’s Constituent Documenuts! The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condenanium Project; (ii) by-laws; (iii) code of regulations; and (iv)
other cquivalent documents. Borrower shall proiptiy pay, when due, all dues and assessments imposed
pursuant o the Constiment Documents.

B, Hazard Insurance. So long as the Owners Association maintains, with a generally accepled
insurance carrier, a "master” or "blanket" policy on the Cuzdniainium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for thé periods, and against the hazards Lender
requires, including fire and hazards included within the term "exarded coverage,” then;

(i) Lender waives the provision in Uniform Covenant 2 for e monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to mainius bazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage 5 orovided by the Owners
Association policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insy:ance coverage.

In the event of a distribwtion of hazard insurance proceeds in liew of restoration Or re pair following a
loss to the Property, whether to the unit or to common elements, any proceeds payabic 17 Porrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secuity fnstrument,
with any excess paid 10 Borrower.

C.  Public Liability Insurance. Borrower shall take such aclions as may bu reasonable to insuce that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage 1o Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or nther taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemaation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-Single Family-Famsie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3140 9/90
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i . .
; E. Lender'sPrior Consent. Borrower shail not, except after notice to Lender znd with Lender's prior

written consent, either partition or subdivide the Property or consent 10
(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of

i a taking by condemnation or eminent domain;
] (if) any amendment 10 any provision of the "Constituent Documenis® if the provision is for the

express benefit of Lender;
(i) rermination of professional management and assumption of self-management of the Owners

Association, or
(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Qwners Asscciation unacceptable to Lender.
F. ~Remedies. [f Borrower does not pay condominium dues and assessments when due, then Lender

nay pay sl Any amounts disbursed by Lender under this paragraph £ shall become additional debt of
Borrower seeread by the Security Instrument. Unless Borrower and Lender agree (o other lerms of payment,
Wiese amoumé_shall bear imerest from the daw of disbursement ai the Note rate and shall be payable, with

interest, upon-antice-from Lender lo Borrower requesling payment.

BY SIGNING HELOW, Borrower accepts and agrees (o the terms and provisions comained in pages
1 and 2 of this Condemir:uin Rider.

(?7? ) wk/@tﬂ‘@f\/\ Yo (Seal) _(Seal)

-Borrower -Borrower

£ 1Seal) —{Seal)
-T.orrower -Borrower

(Sealy-C __{Seal)
-Borrower -Borrawer

[Sign Original Only}
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