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This Assigriment of Rents prepared by: Biirgaveiw Bank and Trust Company
7940°2. Harlem Avenue

Bridge /iew, Il. 60455

ASSIGNMENT OF RENTS

; THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 20, 1597. beiween Louis J Kolom and Ethel Kolom,
whose adcress is 7366 N. Lincoln Ave, Lincolnwood, |L 60645 (referred to below a8 "Grantor"); and
BRIDGEVIEW BANK AND TRUST COMPANY, whose address is 7540 Gouth Harlem Avenue, Bridgeview, IL
b 60455 (referred lo below as "Lender”).

i ASSIGNMENT, For valuable consideration, Grantor assigns, grants a continying security interest in, and

. cenveys to Lender all of Grantor's right, title, and interest in and to the Ren's irom the following described
y Property located in Cook County, State of lllinois:

| Lots 216 and 217 in Krenn end Dalo’s Devon Kedzie Addition 1o North Zdgewaler, being a
| Subdivision of the Norihwest 1/4 of the Northwest 1/4 of Section 1, Township 40 rioith, Range 13 East
. of the Third Principal Meridian, In Cook County, llinois

o The Real Property or its address is commonly known as 6318 N. Whipple Ave., Chicago, L. The Real
i Property tax identification number is 13-01-102-030-0000, 13~01-~102-031-0000.

i DEFINITIONS. The following words shali have the following meanings when used in this Assignment, Terms not
N otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
. Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word »Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means Louis J Kolom and Ethel Kolom.
- indebtedness. The word "Indebtedness” means all principal and interest payable under trllj Note and any

T
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- the Property,

proceedings necessary for the protection of the Property, including such proceedings as may be hecessary to
recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons from

- Maintain the Properly. Lender may enter upon the Property to maintain the Property and keep the same in

" repair; to pay the costs thereof and of all services of all employees, Including their equipment, and of ali

i continuing costs and expenses of maintaining the Property in proper repair and condition, and also to
i the Property.

pay all

laxes, assessments and waler utilities, and t%e premiums on fire and other insurance effected by Lender on

uf Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Hinols and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies

affecting the Property,

Lease the Property. Lender may rent or lease the whole or any par of the Property for such term or terms

and on such conditions as Lender may deem appropriate,

Employ Ageats. Lender may engage such agent or agents as Lender may deem appropriate, either in
J i n

Lender's nan e or in Grantor's name,

0 rent and manage {
of Rents.

e Property, including the coliection and application

Other Acts. Leiner may do all such other things and acts with respect o the Property as Lender may deem
af)proprlate and mav-ast exclusively and solely in the place and stead of Grantor and to have all of the powers
0

Grantor for the PLrh0zes stated above,

No Requirement to Act: -ender shall not be re(,uired to do any of the foregcinﬁ ﬁcts or things, and the fact
0 a

that Lender shall have periormed one or more
any other specific act or thing:

the foregoing ‘acts or things shall not require Lender to do

APPLICATION OF RENTS. Ali costs and qxﬁenses Incurred by Lender in connection with the Propert?r shall be for
e

Grantor's account and Lender may pa' sush costs and expenses from the Rents, Lender, in its so
shall determine the application of any and 2! Rents received by it; however, any such Rents received by

discretion,

Lender

which are not applied lo such costs and expences shall be applied to the indebtedness. All expenditures made by
Lender under this Assignment and not reiribymed from the Rents shall become a pan of the Indebtedness
secured by this Assignment, and shall be Peyaule on demand, with interest at the Note rate from date of

expenditure until paid.

FULL PERFORMANCE. Grantnr pays all of tha Indebtedness when due ang otherwise performs
obligations uga

any financing statement on file evidencing Lender's secu:n nterest in the Rents and the Propert

all the

osed upon Grantor under this Assignimen:, the Note, and the Related Documents, Lender shall
eliver to Grantor a suitable satisfaction of this Assignment and Suitable statements of termnnatloz of
Y. Any

termination fee required by law shall be paid by Grantor, if pcrrirted by applicable law, If, however, payment is
made by Grantor, Whether voluntarily or otherwise, or by guaranter o by any third party, on the Indebtedness and

thereafter Lender is forced t0 remit the amount of that payment (a}) to Grantor's trustee in bankruptcy or
similar person under any federal or State bankruptcy law or law fo, the velief of debtors, (b) by reason

roperty, or (c) by reason of any settiement or compromise of any ‘clzin: mada Dy Lender with any ¢
ﬁnc uding without limitation Grantor), the Indebtedness shall be considered

to any
of any

judgment, decree or order of any court or administrative body having ju:ediction over Lender or any of Lender's

un
of this Asslgnment and this Assignment shail continue to be effective or shali he reinstated, as the case may be,
ing

any cancellation of this Assignment or of any nate cr other instrument or a reement evidencin

the Indebtedness and the Property will contintie 1o secure the amount repaid or reLovered to the same exient as ﬁ
that arount never had been originally recelved b Lender, and Grantor shall be bourd by any judgment, decree,

order, settlement or compromise relating to the In ebtedness or to this Assignment,

10 the date of re a)(ment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)

be added to the ba

ance of the Note and be apportioned among anc he payable with any instaliment payments to

become due during either (i) the term of any applicable insurance polic% or (i) the remammq_ term of the Note, or

() be treated as & ballpon payment which will be due and payable at the Note's maturity, A

will secure payment of these amounts, The rights provided for in this paragraph shall be in addition fo an

rights or any remedies to which Lender may be entitled 0 account of the default. Any such action by

ghgll not be construed as curing the default so as to bar Lender from any remedy that'it otherwise woul
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of D
under this Assignment:

Default on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

his Assignment aiso

other -
ender
d have

efault™)

Compliance Default. Failure of Grantor to comply with any other term, abligation, covenant or condition

contained in this Assignment, the Note or in any of the Related Docyments,
Default in Favor of Third Pariies. Should Borrower or any Grantor default under any loan, exten

credit, security agreement, urchase or sales agreement, or any other agreement, in favor of any other creditor
ar person that may materially affect ang of Borrower's property or Borrower's or any Grantor's abllity to repay

the Loans or perform their respective abligations under this Assignment or any of thé Related Document

S.

Falgse Statements. Any warranty, representation or Statement made or fuguﬁhpg %Jngrger by or on behalf of
i e g

_;
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Amendments. Thig Assignment, together with any Relateg Documents, constitutes the entire Understanding
. and agreement of the parties as to the matters et forth in this Assignment.” No alteration of or amendment to
" this Assignment shall be effective unless iven in writing and signed by ths party or parties sought 1o be
: charged or bound by the alteration Or amendament,

1 Applicable Law, This Assignment has been delivered to Lender and accepted by Lender in the State of
. llinois. Thig Asslgnment ghay be governed by and construed in accordance with the laws of the State of
ilinois.

Multiple Parties. A obligations of Grantor under this _Assignment shall be {'oint and several, angd all
re!erenceq to Grantor shal) mean each and every Grantor. This means that each of the persons s:gnfng below
Is responsible for all obiigations in this Assignment,

No Modification. Grantor shall not enter Into any agreement with the holder of anx mortg
other securgty adgergement which Fag priority over this Assignment Dy which thar 3

amended, oxtended of renewed without the prior written consent of Lender. Grantor shall neither fequest nor
accept any fiture advances under any such Security agreement without the prior written consent of Lender,

Severability, 1t 5 court of Competent jurisdiction finds any provision of this Assia’nment to_be invalid or
unenforceable e to any person or Circumstance, such finding Shall not render at provision invalig or

unenforceable o tJ_any other ?ersons ar circumstances, |f teasible, any such offending ﬁrowsion shall be
deemed to be modiried to be within the limits of enforceahility or validity:"however, if the o ending provision
cannot be so modified, it shail be stricken and ail other provisions of this Assignment in ajf other respects shall
rémain vaiid and enforcalie,

Stccessors and Assigng, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shail s binding upon ang Inure to the benefit of the Parties, their Successors and
assigns. |If ownershi of the Propers. becomes vested in a person other than Grantor, Lender, without notice
lo Grantor, may dea with Grantor s SJccessors with referance 10 this Assignment and the indebtedness b

wag oft gor?edarg{!e? Or extension withes: releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness, '

Time Is of the Essence. Time fs of the elsfnne in the Perfermance of thig Assignment,

Waiver of Homestead Exerngtlon. Granior fieveby releases and waives aji nﬁhts and benefits of the
homestead exemption laws of 1 Blinois as to’all Indebtedness Secured by this Assignment.

Waivers ang Consents. (enger shall not be deem<r 10 have wajved any rights under thig Assignment (or
under the Relateqd Documents) unless such waiver js In‘writing and signegd by Lender, Ng delay or omission
on the part of Lender in exercising am( right shall ope-aw, a5 3 waiver of such right or any other right, A
waiver by any party of a provision of this $signment shgt not constitute g waiver of or prejudice the _pangs
right otherwise tp demand strigt compliance with that dprovl.'.ean ar any other provision, No prior waiver y
Lender, nor an course of dealing between Lender an Grantor shall constitute g walver of any of Lender's
rights or any o Grantor's abligations as to any future transactions. ¥éhenever consent by Lender s r quired
in this Assignment, the granting of Such consent bfv‘ Lends,}r elc? any wislance shall not constitute continuing
S required.

EACH GRANTOR ACKNOWLEDGES HAVING READ AL THE PROVISIONS OF THIS ASSIGNMENT oF RENTS,
AND EACH GRANTOR AGREES T0 ITS TERMS,

GRANTOR:
/ 7 )
&;,zaw:aﬁégéfén
2 Louis § Koldm
27 ,/ .
X (jﬂp.-( . Z«M.}m.z
Ethel Kolom i
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