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~_ _MORTGAGE

THIS MORTGAGE IS DATED MARCH 31, 1997, petween Marquette National Bank, As Trusiee Under Trust
Agreement Dated June 27, 1969 Trust #4689, whote address is 6158 South Pulaskl Road, Chicago, IL 60629
(referred to below as “Grantor”); and Marquette Naticne! Bank, whose address Is 6318 South Weslern Ave,

Chicago, IL. 60636 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grurior not personally but as Trustee under the
provisions of a deed or deeds In trust duly recorded and dellvred to Grantor pursuant to a Trust Agreement
dated June 27, 1969 and known as Trust #4689, morigages and conveye to Lender all of Grantor's right, title,
and interest in and to the following described real property, together wit* all existing or subsequently erected of
affixed bulldings, improverments and fixtures; all easements, rights of way, #nd appunenances; all water, water
rights, watercourses and diich rights (including stock in utilities with ditch or iri:gatlon rights); and all other rights,
royatties, and profits relating to the real property, including without limitation all minwrals, oil, gas, geothermal and
similar matters, located In Cook County, State of lllinois (the "Real Property"):

Lot 2 in Block 1 in Aubusn Park in the Norihwest quarier of Section 28, Tow'nab.1v. 38 North Range 14,
East of the Third Principal Meridian, in Cook County, Illinols,
The Real Properly or Hts addreas is commonly known as 7308 S, Stewart, Chicago, IL- 50621. The Real
Property tax identification number is 20-28-117-001 and 20-28-117-002.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commerclal Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Marquetle Nationat Bank, Trustee under that certain Trust Agreement
dated June 27, 1969 and known as Trust #4669. The Grantor is the mortgagor under this Mortgage.

The word "Guarantor” means and includes without limitation each and all of the guarantors,

This Mortpage prepared by:

Guarantor.

sureties, and accommodation parties in connection with the Indebtedness.
indebtedness. The word "Indebtedness” means all principal and interest ﬁable under the Note and any
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Loan No 8500225748

amounts expended or advanced by Lender ta discharge obiigations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no tims shall the principal amount of Indebtedness secursd by the , hot
7 Inciuding suma advanced to protect the sectrity of the Mortgage, excesd the note amount of $44,149.14.
Note. - The word "Note" means the promissory note or credit agreement dated March 31, 1897, in the original
principal amount of $44,149.14 from Grantor 1o Lendes, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
- The Interest rate on the Note is 9.000%. The Naie ls payable in 80 monthly payments of $916.87. The
mtnurlty date of this Mortgage is April 5, 2002.
nd . The words “Peérgorial Property™ mean al uipment, fixtu and other aricles o
? d‘;iow of hereafter owned by Grantor, and now or hereafter anached or affixed to the Raal
(B rany: ‘i togeiher o G o/asseds. (Reding. MRS maon Si Ineuance Brocecds’ and
wit ]
refunde o‘f”pr%emist) from any sale or ather disposition of thegProperty
Property. The word "Property” means collectively the Real Property and tite Personal Propery.
Real Proﬁ The words "Real Property” mean the pro . interests and rights described above in the
"Gramnt mgage" section property 0
% The word "Rente” means all present and future rents, revenues, income, lesues, royalties, profits, and
other beneﬂts darived from the Property.
THIS MORTGAGL. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERBONAL. PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE NDEBTEDNESS AND (2)
PERFORMANCE O/~ 7.\ OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON D.F FOLLOWING TERMS:
Except as otherwise provided in this Mortgage, Grantor shall pay to Lendor all

PAYMENT AND PERFG’ AM.ANCE.
: s sacured by tnls ’wrigage as they become due, and shall strictly perform all of Grantar's obligarions

amount
under lhls Mortgage.
POSSESSION AND MAINTE{A’.CE OF THE PROPERTY Gramor agrees that Grantor's possession and use of

the Property shalf be governed oy the followlng provision
Possession and Use. Urn*. in default, Grantor rnay remain in possession and control of and operate and
manaua the Real Property and craoct the Renis.
' to Maintain. Grantor shall =.dr.cain the Property in tenantabte condition and promptiy petform all repairs,
rep acaments, and maintenance ne.essary to preserve its value.
Nuisance, Waste. Grantor shall not caus», conduct or permit any nulsance nor commit, permit, or suffer any
atripping of or waste on or to the ropmy or any portion of the Prot:eny. Without limiting the ?enerality of the
eﬂdng. Gramor will not remove, E .am to any other pa he right to remove, any minarais
inG oll and gas), 80il, gravel or rock products without the prior written consent of Lender.
texd s may, at its option, declare immediately due and payable ali

DUE ON SALE - CONSENT BY LENDER,
sumsa secured by this Mortgage upon the sale or t. e nsfer, without the Lender's prior written consent, of ail or any

part of the Rea! Property, or any interest in the Real Preorty. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whe her' legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment cp’e coniract!, fand contract, comtract for deed, leasehold
interest with a term greater than three (3) years, laase—optica contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding titte 10 the fier, Property, or by any other method of conveyance
cf Real Property Interest. If any Grantor is a corporation, pur.nership or limited liability company, transfer also
includes any change in ownerghip of more than twenty-five percent (25%) of the voting stock, partnersnip imerests
or limited liabllity company interests, as the case may be, of Gramor. ‘However, this option shall ot be exercised

by Lender if such exercise is prohibited by federal law or by lHlinois jaw.
"I;’AXES AND LIENS. The following provieions refating to the taxes ani liens on the Property are a part of this

P:ymom. Grantor shall pay when due (and in all events prior to delingu.or cy) all taxes, payroii taxes, special
axes, assessments, water cha:a?es and sewer service charges levied apar:t or on account of the
and shall pay when due ali claims for work done on or for services rarderad or material furnished to 'hq
Property. antor shail maintain the Progen? free of all liens havlng priority uvar or ual to the interest of
Lender under thls Mortgage, except for the lien of taxes and assessments nit d-«e, aexcenl as otherwise
provided in the following paragraph.
PROPEFBITY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of Insurange. Grantor shall procure and maintain policles of fire invu wnce with standard
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extended. coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property In an amount sufficient to avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also pracure and maintain comprehensive
general liability insurance In such coverage amounts as Lender may request with Lender being named as
additional insureds in such liability insurance policies. Additionaily, Grantor shall maintain such other
insurance, including but nat limited to hazard, business interruption and boller insurance as Lender may
require. Policles shall be written by such insurance companies and in such form as may be reasonabiy
acceptable 1o Lender. Grantor shall deliver to Lender certificates of coverage from each ingurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (]10) days' prior writlen
notice to Lender and not containing any disciaimer of the ingurer's lability for fallure to give such nofice. Each
insurance policy also shall inciude an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Proparty
at any time bécome located in an area designated by the Director of the Federal Emergency Management
A?ency as a special flood hazard area, Grantor agrees to obtain and maintain Federa! Flood Insurance tor the
full unpaid principal balance of the loan, up to the maximum policy limits set under the National Flood
Insurance Pragram, or as otherwise required by Lender, and to maintain such insurance for the term of the

loan.

Application of P;oteeds. Grantor shall promcl)tly notify Lender of any ioss or damage to the Property. .ender
may make proot-ut icss it Grantor fails 10 do ‘8o within fifteen (15} days of the casualty. Whether or not
Lender's security .« imoaired, Lender ma%. at Its election, apply the proceeds to the reduction of the
Indebtedness, paymert cf any lien affecting the Property, or the restaration and repair of the Property.

EXPENDITURES BY LENDER. ' Grantor fails to com l{ with any provision of this Mortgage, or if any action or
groceedmg is commenced that vould materially affect Lender’s interests in the Property, Lender on Grantor's

ghalf may, but shail not be requirec-to, take any action that Lender deems apgropriate. ny amount that Lender
expends in so doing will Dear interest a’ ihe rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. ~All ruch expenses, at Lender’s option, will {a) be payable on demand, (b)
be added to the balance of the Note and e apportioned among and be payable with any installment payments 10
become due during either (i) the term of any 2oplicable insurance poiicy or (li) the rema nlnﬁ term of the Note, or
(c} be treated as a balloon payment which will b8 due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rignts rrevided for in this paragraph shall be in addition to any other
rights or any remedies 10 which Lender may be_cntitled on account of the default, Any such actlon by Lender

shall not be construed as curing the deiaul?l 80 ay to har Lender from any remedy that it otherwise would have

had.
WARRANTY; DEFENSE OF TITLE. The following provisizng relating to ownership of the Property are a part of this

Mongage.
Title. Grantor warrants that: (a) Grantor holds good anu marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other 1%a7 those set forth In the Real Property description
or in any title insurance policy, title repart, or final title oFinh:n Jssued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the ull ignt, pawer, and authority to execute and deliver
this Mortgage to Lender.
Defense of Title. Subject 1o the exception In the paragraph abave, Zrantor warrants and will forever defend
the title 1o the Property against the lawiul claims of all persons.
FULL PERFORMANCE. |f Grantor ’J)a s all the Indebtedness when due, and ot*.2rwise pertorms all the obllgations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satistaction of
this Mortgage and suitable statements_of termination of any financing statement on flle ev!denclnP Lender's
e

security interest in the Rents and the Personal Property. Grantor wil Pay. it permit.ec by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, paymant is made by Grantor,
on the Indebtedners =nd thereafter l.ender

whether voluman‘lr or otherwise, or by guarantor or by any third party,
is forced to remit the amount of that payment ‘a) to Grantor's trustee in bankruptcg‘ or to ary similar person under

any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgmert, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, ¢ 'c) by reason of
any settiement or compromise of any claim made by Lender with any claimant {inc uding without Himitation

Grgntor). the Indebtedness shall be considered unpaid for the Furpose of enforcement of this Mortgage and this
Mongage shall continue 10 be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amaunt repaid or recovered o the same extent as if that amount nevar had

been oriqlna!ly recelved by Lender, and Grantor shall be bound by any judgment, decrae, order, sattlerment or
compromise relating to the Indebtedness or 1o this Martgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Dafault”)
under this Mortgage:
Default on Indebtedness. Failure of Grantor ta make any payment when due on the Indebtedness.
Defective Coliateralization. This Marigage or any of the Relaled Documenis ceages to be in full force and
effect (including failure of any collateral documents to create a valid and perfacted security interest or lien) at
any time and for any reason.
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant, or coadition
contained in this Mortgage, the Note, or in any other agreement between Grantor and Lender.

Insolvency. The dissolution or termination of the Trust, the Insolvency of Grantor, the appointment of a
recelver for any part of Grantor's property, any assignment for the benefit of creditors, any tyge of creditor
workout, or the commencement of any proceeding under any bankruptcy or ingolvency laws by or &gainst
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MARQUETTE NATIONAL BANK ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
i MORFGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
', MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
J,, HEREUNTO AFFIXED.

GRANTOR:
Marquette Naticnal Bank o Ly |

L]

¢ [) kst 4 : wa,(/ﬂ(v‘ox
., Teus( Otficer 7

UES, %M«ﬂwf

Secrc.wv

COAPORATE ACKNOWLEDGMENT

e ‘ L A

STATE OF \_0(7 (, LarEh ) “OIFICIAL SEAL”
w, LUCIHLE A ZURLIS

1 g}é ) 88 Notary Putdic, State o} illinois
COUNTY OF ( T ) My Comlrisilf»n Txpires I/N/%
On this N f’ day of ’Z?Z @NLE, butorz me, the undersigned Notary Public, personally
appear Sersinerd ~ce$Jrust Officer; and \2cq " (n,ée*a&'e*m] of Marquette Natlonal Bank, and known 1o
me 1o De authorized agents of the corporation that executed the Mortgage and acknowledged the Mortgage to be
the free and voluntary act and deed of the corporation, by authurity of-its Bylaws or by resolution of its board of

directars, for the uses and purposes therein mentioned, and cn oath s:ated that they are authorized to execule this
Mortgage and in fact executed the Mortgage on behalf of the corporation:

g%*—u.«&u &q‘/ﬁ«"i Residing at /5 :,J o _{Z A (C Lu—[:- <.

Notary Public in and for thé‘étate o! J,Qtit A It
My commiasion expires ;J/ﬁ[ I/{/ g %
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