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THIS IS A FIRST MOATGAGE WHICH SECURES A NOTE WHICH CONTAINS ‘)k_)
PROVISIONS ALLOWING FOP-CHANGES IN MY INTEREST RATE, FREQUENCY AND -
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE

ADVANCES AND DEFERRED INTEREST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTA/{ZD.

THE MAXIMUM AGGREGATE PRINCIPAL SALANCE SECURED BY THIS MORTGAGE
18 $225,000.00 WHICH {S 120.% OF THE "NOTE AMOUNT",

S B T 55485

I.  DEFINITIONS OF WORDS USED IN THIS MURTCAGE
(A}  Security Instrument. This Mortgage. which /s dated APRIL 10, 1997,

will ba called the "Security Instrument.”

(B} Borrower. |L HYON KIM AND OK SUN KIM, +{USBAND AND WIFE

sometimes will be called "Borrower” and sometimes simply “I" or "me."

(C}  Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSQCIATION * * = * = » = *» = TS SUCCESSORS AND/OR
ASSIGNEES, will be cafled "Lender.” Lendsr is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender's
address is 1901 HARRISON STREET. OAKLAND, CALIFORNIA 94812,
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(D} Note. Ths note signed by Borrower and having the same date as this Security
instrument will be called the "Note." Tha Note shows that | owe Lender the original principal
amount of US. $180,000.00 ("Note Amount’), plus accrued and deferred interest and
such other amounts ss steted in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by APRIL 16, 2027.

(E) Property. The property that is described below in Section ill entitled "Description
of the Property" will be called the "Property."

{F) Sums Secured. The amounts dascribed below in Section It entitted "Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured.

(G} Person. Any person. organization, governmental authority or other party will be
called "Percon”

. BORROWF«5 TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irr3vocably grant and convey the Property to Lender subject to the terms
of this Security Instrumint This means that, by signing this Security Instrument, | am giving
Lender those rights that sra stated in this Security Instrument and also those rights thet the
law gives to lenders who hoid! mortgages on real property. | am giving Lender these rights to
protect Lender from possible Iusses that might resuit if | fail to:

(il pay all amounts cwed to Lender under the Note and all other notes secured
by this Security Instrument, called = 'Secured Notes’ including future advences made by
Lender and any changes to the Secured tates made with the written consent of Lender;

(i) pay, with intarest, any amounts that Lender spends under Paragraphs 2 and 7
below to protact the vaiue of the Property anc Lunder's rights in the Property; and

fiit keep all of my other promises and & eaments under this Security Instrument,
the Secured Notes and sny changes to the Secured No‘es made with the written consent of

Lender.

[ DESCRIPTION OF THE PROPERTY
| give Lendar rights in the Property described below:

(i The property which is located at 228 WEST SCOTT STFEET UNIT 10

CH'CAGO; lL60610.tﬁl*hlﬂlhl*ll%ﬂﬁnikl Thelega|
description of the Property is attached as Exhibit "A" which is made a part.o* this Security

Instrument This Property is callad the "Described Property.”

REAL ESTATE INDEX NUMBER: VoL
17-04-218-086-0000

fil Al huildings and other improvements that are located on the Described
Property,

fii) AN rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenancas attached to the Property,

S000881 {04.08.66/1-98} ADBC Fage 2
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(il Al rights in other property that | have as owner of the Described Property.
These rights are known as essements. rights and appurtenances sttached to the Property;

(ivi All rents or royalties and other income from the Described Property;

(vl All mineral, il and gas rights and profits, water rights and stock that are part
of the Daescribed Property;

(vi) Al rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Described Property;

{viit AN fixtures that are now or in the future wi)l be on the Described Property or
on the property described in subsection (i) of this Section;

{vi)~ All of the rights and property described in subsections (il through (viij of this
Section that | acjuire in the future;

{ix} All‘replacements of or additions to the property described in subsections (i}
through (vii) of this Geziion; and

(x} Al of the aincunts that | pay to Lender under Paragraph 2 balow.

IV. BORROWER'S RIGHT TO GRHANT A SECURITY INTEREST IN THE PROPEATY AND
BORROWER'S OBL!GATION TO LEFEND OWNERSHIP OF THE PROPERTY

| promise that (j { lawfully own the Froperty; (il | have the right to mortgage, grant
and convey tha Property to Lender; and (i} there are no outstanding claims, charges, liens or
encumbrances against the Property, except for thdse which are of public record

| give a general warranty of title to Lender.” T!iz means that | will be fully responsible
for any losses which Lender suffers because somacns other than myself has come of the
rights in the Property which | promise that | have. | promiss that | will defend my ownership
of the Property against any claimg of such rights.

COVENANTS
[ promise and | agree with Lender as follows.

1, BORROWER'S PROMISE TO PAY

[ will pay to Lender. on timae, all principsl and interest due under the Sezu ed Notes
and any prepayment and lata charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{\) Borrower's Obligations

i will pay ail amounts naecessary to pay taxes and hazard insurance pramiums on
ths Property as well 8s assessments, leasehold payments, ground rents or mortgage ingurance
premiums {if any).

SOQOBC (04.05.96/1-28) ADSE MORTGAGE- ADJUSTABLE iL
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{8} Escrow Acsoounts

0002407732

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the dsy payments are due under
the Note, untit the Note is paid in full, a sum (‘Funds’) for: {a] yearly taxes, penasitiss and
assessments which may attain priority over this Security Instrument as a lien on the Property:
[b) yearly leasshold payments or ground rents on the Property, if any, Ic} yesrly hazard or
property insurance premiums; (d) yearly flood insurance pramiums, if any; and (g} yearly
mortgage insurance premiums, if any. These items sre called "Escrow Itams” Lender may, at
any time, collact and hold Funds in an emount not to exceed the maximum emount a lender
for a fede-ally ralated mortgage loan may requira for an escrow account under the federal
Real Estrwc 3ettlgment Procedures Act of 1974 as amended from time to time, 12 USC
§ 2601 et =40 {"RESPA"), unless anothar law that applies to the Funds sats a lasser amount If
so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount Lender ey astimate the amount of Funds due on the basis of current dats and
reasonable estimates of expenditures of future Escrow ltems in accordance with spplicable

Jaw.

The Funds shall be “elt' in an institution whose deposits are insured by a federal
agency, instrumentality, or entity Gnrluding Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender sheli-aoply the Funds to pay the Escrow items. Lender may
not cherge ma for holding and applyiny ihe Funds, anhually analyzing the escrow account, or
verifying the Escrow items. unlass Lender pavz me intarest on the Funds and/or applicable law
permits Lender toc make such a charge. Howvevur, Lender may require me to pay a one-time
charge for an independant real estate tax repo tirp service used by Lender in connection with
this loan, uniess applicable law provides otherwiss Unless an agreement is made or applicable
law requires interest to be paid, Lender shail no’ ba required to pay me any interest or
sarnings on the Funds. Lender shall give to me withuu! charge, an annual accounting of the
Funds, showing cradits and debits to the Funds and tha purrnse tor which aach debit to the
Funds was made. The Funds are pledged as additionai security -for all sums secured by this

Sacurity Instrument.

If the Funds held by Lender exceed the amounts perrvtted to be held by
applicabls law, Lender shall account to me for ths excess Funds in scccrdence with the
requirements of applicable law. If the amount of the Funds heid by Lender -t 2ny time is not
sufficient to pay the Escrow !tems when dua, Lender may so notify me inwiriting, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency. o~ shortage.
| shall make up the deficiency or shortage in accordance with the requirements of the Lender,
at its sole discretion, in tha manner and times prescribed by RESPA.

Upon payment in full of all sums sacured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. if, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as & credit against the sums secured
by this Security instrumant

SO0080 (04.08.98/1:98) AQBF MORTGAGE-ADJUSTABLE
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3.  APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs ! and 2 sbove in the following order and for the

following purposes:

0002407732

First, to pay prepayment charges due under the Secured Notas;

Second, to pay any advances due to Lender under this Security instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay daferred interest due under the Secured Notes;

Sixt. to pay principal dua under the Secured Notes;

Last, *5 pay late charges due under the Secured Notes.

4.  BORROWET 'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay ali-tzxas, assessmants and any other charges and fines that may be imposed

on the Property and that may be superior to this Security Ihstrumant.

| will also make paymur's dus under my lease if | am a tensnt on the Property and |
will pay ground rents (if any) due-an the Property. | will pay these amounts either by making
the payments to Lender that ara described in Paragraph 2 sbove or by making the payments
on tima to the Person owed them.

Any claim, demand or charge thit is made against property bscause an obligation hag
not been fulfilled is known as a lien, | will \promptly pay or satisfy all liens against the
Property that may be superior to this Securiiv instrument. However, this Security Instrument
doss not require me to satisfy a superior Hen i 1Al { agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender app:oi'ss in writing the way in which | agree
to pay that obligation; or {B) in good faith, | argue © Jefend agsinst the superior lien in a
lawsuit so that, during the lawsuit, the superior lien may not be enforced and no part of the
Property must be given up; or (C} | secure from the holder o that other lien an agresment,
approved in writing by Lender, that the lien of this Security irst~ument is superior to the lien
held by that Person |f Lender determines that any part of tha Property is subject to a
superior lien, Lender may give to me & notice identifying the superiz:—iien | will pay or satisfy
the superior lien or take one or more of the actions set forth above ‘within 10 days of the

giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will obtain and maintsin hazard insurance to. cover all

buldings and other improvements that now are aor in tha future will be locatad on the
Property The msurance must cover loss or damage causad by fire. hazards normally covernd
by "extended coverage' hazard insurance policies and other hazards for which Lender tequires
coverage. The insurgnce must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approvai.
Lender may not refuse to approve my choice uniess the rafusal is reasonable. All of these
insurance policies and rengwals of the policies must include what is known as & Standerd
Mortgages Clauss to protect Lender. The form of all policies and renswals must be
accaptable to Lender. Lender will have the right to hold the policies and renewsis. If Lender
requires, | will promptly give Lender all raceipts of paid premiums and renswal notices that |

receive.

SDOOSBE (04.08.96/1-98! AQAG MORTGAQE-ADJUSTABLE
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proceeds.

If there is a loss or damage to the Property, | will promptly notify the proper
ingurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage cccurred, then Lender may do so.

The amount paid by the insurance company is called "Procseds.” Any Proceads racaived
will be applied first to reimburse Lender for costs and expensses incurred in connection with
obtaining tha Procesds, and then, at Lender's option and in the order and proportion as Lender
may determire in its sole and ahsolute discretion, regardiess of any impairment or lack of
impairment ci security, as follows: (A) to the extent allowed by applicable law, to the Sums
Secured in 8 mzpner that Lendar detarmines and/or (B) to the payment of costs and expenses
of necessary repruirs or to the restoration of the Property to a condition satisfactory to
Lender, such applicaiion to be made in the manner and at the times as determined by Lender.

if | abandon the Prorarty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance ~urigeny has offersd to settle & claim, Lendsr may collect the
Proceeds. Lender may use the Prucseds to repair or restore the Property or t0 pay the Sums
Secured. The 30~-day period will becin when the notice is given,

if any Proceeds are used to rez.ce the amount of principal which | owe to Lender
under the Secured Notes, that use will not us'ay the due date or change the amount of any
of my monthly payments under the Securad Notes and under Paragraphs ! and 2 above.
However, Lender and | may agree in writing to dalays or changes.

If Lender scquires the Property under Paragraph 27 below, all of my rights in the
insurance policies will betong to Lender Aiso, alf of my rights 1n any proceeds winuh ary pad
because of damage that occurred befora the Property i3 acquired by Lender or sold will
belong to Lender. However, Lender's rights in those procesur will not be greater than the
Sums Secured immediately before the Property is acquired by <enzsr or sold.

If | am required by Lender to pay premiums for mortgage ‘nsurance, | will pay the
premiums until the raquirement for mortgage insurance ends according to my written
agresment with Laender or according to law.

6. BORROWER'S QBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Proparty and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, genarate, manufacture or store any hazardous matarials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. if | do not own but am a tenant on the property, | will fulfil my obligations under my
lease. | also agree that, if | acquire tha fee title to the Property, my lease interest and the fee
title will not merge unless Lender agrees to the merger in writing.

50008F (04.05.98/1-86) AQSH MORTOACE-ADJUSTABLE 18
Pags 8

22504200




UNOFEICIAL COPY

SEL L gy A wm
' - -.w‘.m. R

L S b S et S S B G S i




UNOFFICIAL COPY

7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: {A) I do not keep my promises and egreements made in this Security instrument, or
(B! someons, inciuding me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal procesding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appesring in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lander undar this
Paragraph 7, will not release ma from my obligations under this Security Instrumant.

0002407732

I will pay to Lander any amounts which Lender advences under this Psragraph 7 with
intarest, at the interest rate in effect under the Secured Notes which have not been paid. |
wiil pay thoss amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on a8zch amount will begin to accrue on the date that the amount is advanced by
Lender. However Lender and | may agree in writing to terms that are different from those in
this Paragraph 7 This Security Instrument will protect Lender in case | do not keep this
promise to pay thcsa amounts with interest

8. LENDER'S RIGHT TO iNSPECT THE PROPERTY

Lender, and others suttorized by Lender, may anter upen and inspect the Property.
They must do so in a reasonabls manner and at reasonable times. Before or at the time an
inspection is made, Lender must give me notice stating a reasonable purpose for the

inspection.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A) to orureeds of all awards or claims for demages
resulting from condemnation, eminent domain or ‘atiier govarnmental taking of all or any part
of the Property; and (B) to proceeds from a sale of s or any part of the Property that is
made to avoid condemnation, eminent domain or other rovernment taking of the property. All
of those proceeds will be paid to Lender.

if all of the Property is taken, the proceeds will be usea ‘o reduce the Sums Secured.
If any of the proceeds remain after the amount that { owe to Lerder hes been paid in full,
the ramaining proceads will be paid to me Uniess Lender and | agrae atharwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender vsll be reduced only by
the amount of proceads multiplied by the following fraction: (A) the total amcunt of the Sums
Secursd immediately before the taking. divided by (B) the fair markset vawe ot the Property
immediately before the taking. The remainder of the proceeds will be paid to e

If | abandon the Property or if | do not answer, within 30 days, a notice 1rom Lender
stating that a governmental authority has offered to make a payment or to settie a claim for
damages. Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will
begin when the notice is given.

If any proceads ars used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes end under Paragraphs 1 and 2 asbove.
However, Lender and | may agree in writing to delays or changes.

SDO0BG 104.05.98/1-88) Aol MORTGAGE-ADJUSTABLE IL
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A) Borrower's Obiigations
Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the menthly payments of
principal nd interast due under the Secured Notes or under this Security Instrument Evan if
Lender does this, howaver, that Person and | will both still be fully obligated under the

Secured Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who tskes over my
rights and obligations, even if Lendsr is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

{&)  Lendsr's Rights
Fuon if Lender does not axercise or anforce any of its rights undar this Security

Instrument or-urasr the law, Lender will stili have all of those rights and may exercise and
enforce them in-ira future. Even if Lendsr obtains insurance, pays taxes, or pays other claims,
charges or liens agaist-the Property, Lender will have the right under Peragraph 27 below to
demand that | make irirariate payment in full of the amounts that | owa to Lender under the

Secured Notas and unaer this Security Instrument.

n OBLIGATIONS OF BOROWER AND QF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over mu. ¢ights or obligations under this Security Instrument will
have all of my rights and will ba obligatyd to keep all of my promises and agreements made
in this Security Instrument Similarly, any Pe’sor. who takes over Lender's rights or obligations
under this Security Instrumant will have ail of Lender's rights and will be obligsted to keep all

cf Lender's agreements made in this Security Inst ument

if more than one Person signs this Security instrument as Borrower, aeach of us is fully
obhgated to keep all of Borrowers promises anc-‘obfigations contaned in thhs  Security
Instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us individually or against ali of us together. This means that any one of us may be required to

pay all of the Sums Sacured.

12. MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to a faw which sets maximum

logn charges, snd that law is finally interpreted so that the interest or olnee doan charges
collected or to be collscted in connection with the loan exceed permitted limits, then: {A) any
such losn charge shall be reduced by the amount necessary to reduce the cnitpe 10 the
permitted limits and (B eny sums slready collected from Borrower which exceeded permittad
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principsl owed under the Secured Notes or by making & direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prapayment charge under the Secured Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would make any provision of the Secured Notes or this

Security Instrument unenforceable, Lander may require that | make immediste peyment in full
of all Sums Secured by this Security Instrument

MORTGAGE-ADJUSTABLE
Fags 8
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14.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail uniass applicable law requires use of another
mathod. The notice will be addressed to me at 228 WEST SCOTT STREET UNIT 10,
CH'CAGO"L60810.wuwu*ﬂ*.n!*nn“%hhwn&ﬂhbﬂ
A notice will be given to me at an aiternstive address if | give Lender a notice of my
alternative address. | may designate only one mailing address at & time for notification
purposes. Any notice that must be given to Lender under this Security instrument will be given
by mailing it by first class mail to Lender's address stated in Section LIC) above entitled,
"Definitions of Words Used In This Mortgage.” unless Lender gives me notice of a different
address. Any notice required by this Security instrument is given when it is mailed or when it
is delivered according to the raquiremants of this Paragraph 14 or of applicable law.

0002407732

18, GOVE'GIING LAW; SEVERABILITY

This Gevrity Instrument and the Secured Notes shall be governed by and
construed undur fadersl law and federal rules and regulstions including those for
federally charterad szvings institutions, cslled ""Federal Law." In the avent that any of the
terms or provisions o¢  this Security Instrument or the Sacured Notes sre interprated or
construed by a court <7 competent jurisdiction to be void, invalid or unenforceable, such
dacision shall affect only thosa nrovisions so construed or interpreted and shall not affect the
remaining provisions of this Sacurity Instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of ona conformed copy of the Secured Notes and of this

Security Instrument.

17.  LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

if Lender requires immediate payment in full or iy sbandon the Property, then Lender,
Parsons authorized by Lender, or a receiver appointed by ¢ court gt Lender's request may. (A)
collect the rental paymants, including overdue rental payments, directly from the tenants; (B),
enter upon and tske possession of the Property; (CI menage the “roperty. and (D) sign, cancel
snd change rental agreements and leases. If Lander notifies ths tnnants thet Lender has the
right to collact rental payments directly from them under this Paragrash 17, | agree that the
tenants may make those rental payments to Lender without having to 2sk fi! Lender whether |
have failad to keep my promises and egreements under this Security Instiument, or (i) me for

my permission to do so.

if Lender acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is sold: (B} [ shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C) my wroungful and
uniawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by &
receiver, other than the rent paid by me under this Parsgraph 17, will be used first to pay
the costs of collacting rantal psyments and of managing the Property. If sny part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the recaiver's
fees, raasonable attorneys' fees and the costs of any necessary bonds.

SO0031 104.05.99/1-901 AQBK MORTUAGE-ADJUSTABLE tt
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damege to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
spplicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resuiting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses. including
sttorneys' fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documants that may be necessary to enforce this assignment.

0002407732

19. CLERiCAL ERRORS
in the @vsnt Lender at any time discovers that this Security instrument, the Secured

Notes or any o‘1er document related to this loan, called collectively the "Loan Documents,”
contains an error which was caused by a clerical mistake, calculation error, computer error,
printing error or sicais= error, | sgree, upon notice from Lender, to reexecute sny Loan
Documents that are nsceseary to corract any such error(s} and | also agree that | will not hold
Lender rasponsible for any Zamage to me which may rasult from any such error.

20, LOST, STOLEN OR MUTI.ATED DOCUMENTS
I any of the Loan Documan's are lost, stolen, mutilated or destroyed and Lender

delivers to me an indemnificstion in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in furm and content which will have the affect of the

original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable law, the pizaong of the statute of limitations as a

defense to enforce this Security Instrument, includiip any obligations referred to in this
Security instrument or Secured Notas.

22. CAPTIONS
The captions and headings at the beginning of eech puragraph of this Security

instrument are for reference only and will not be used in the inte'pretation of any provision
of this Security Instrument.

23.  MODIFICATION
This Security instrument may be modified or amended only by an agrearient in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
If the Property is a unit in a condominium, cooperative or planned unit development,
sach of which shall be called the “Project,” and | have an interest in the common elements of

the Projaect, then Lender and | agree that

(A) If an owners associstion or other entity, called “Owners Association,” holds title
to Property for the benefit or use of the Project and its members or sharsholders, the
Property also includes my interast in the Owners Associstion and the uses, proceads and

benefits of my interest

50008, (04.0%5.98/1-86) AOBL MORTGAGE-ADJUSTABLE L
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(8 The following are called the "Constituent Documents” () The deciaration or any
other document which created the Project; (i) By-laws of the Owners Association; (i) Code
of regulations for the Project; (iv} Articles of incorporation, trust instrument or equivalant
document which creates the Owners Association; (v} The Projects covenants, conditions and
restrictions; (vl Other equivalent documents.

! shall parform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. [f | do not pay the dues and
assessments when due, Lender may, at its option, pay them | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above.

{C) f the Owners Association maintaing, with an insurance company reasonably
acceptable o Lender, a master or blsnket policy on the Project which is satisfactory to
Lender and whrich provides insurance coversge on the terms, in the amounts, for the periods,
and against the (azards Lender requires, including fire end hazards included within the term
"axtended coverayr,” and Lender is provided with evidence of such mauster or blankst policy,
then: (i) Lender waivus the provision in Paragraph 2(B) sbove for the monthly payment to
Lender of the estimated veoarly premium instaliments for hazard insurance on the Property. and
{il hazard insurance coveraps-on the Property as required by Paragraph & above is deemed to
be satisfied to the extent hat tha required coverage is provided by the Owners Association
policy. | shall give Lender proap! notice of any lapse in the required hazard insurance
coverage. | shail provide a copy of euch master or blanket policy to Lender annuslly.

In the event of a distributinyof hazard insurance proceeds in lisu of restoration
or repair following & loss to the Property, ‘whather to the unit or to common elements, any
proceeds payable to me are hereby assignud and shall be paid to Lender for spplication to
the Sums Saecured by this Security Instrument, ‘i any excess paid to me.

| shell take such actions as may be (essonable to insure that the Owners
Associstion maintains a public liability insurance policy-accertabls to Lender in form, amount
and extent of coverage.

(D) ! shall not, except after notice to Lender and with Lanrer's prior written consent,
either partition or subdivide tha Property or consent to: (i} the abardonment or termination of
the Project. except for shandonment or tarmination required by faw in the case of substantial
destruction by fire or other casualty or in the case of condemnation, emiien: domsin or other
governmental taking; (il sny amendment to any provision of Constituent Dclinarnts uniess the
provision is for the express benefit of Lender or of lenders generally. (/i tarmination of
profassional management and assumption of seif~-management of the Owners Assaciation; or
fivi any action which would have the effect of rendering the master or bliniet hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners

Association unacceptable to Lender.

25. FUTURE ADVANCES
At Borrower's raquast Lender, at its option (but before release of this Security

instrument or the full reconveyance of the Property described in the Sacurity instrument) may
lend future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument,

MORTGAGE-AGJULTADLE iw
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26. AGREEMENTS ABOUT LENDER'S RIGHTS F THE PROPERTY IS SOLD OR
TRANSFERRED

Accelerstion of Payment of Sums Secured. Lender may, at its option, reqguire
immediate payment in full of all Sums Sacured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender alsc may, at its option, require immediate payment in full if
Borrower is not a natural Porson and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immaediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security

Instrument,

If Lender exercises the option to require immediste payment in fuill, Lender will give
me notica “=f acceleration. If | fail to pay all Sums Securad by this Security Instrument
immediately, ‘Lender may than or thersaefter invoka sny remedias permittad by this Security
Instrument witihzit-furthar notice to or demand on me.

Exception to /“vseleration of Payment of Sums Seocured. (f the sale or transfer of
all or any part of tha Property, or of a beneficial interest in Borrower, if Borrower is not a
natural Person, is the fiist one to occur after the date of this Security Instrument, Lender will
not axercise the option to'eicuisrate payment in full of all Sums Secured and the lcan may

be assumed if:

[l  Lender receives @ conpluted written application from transferee to evaluate the
craditworthiness of transferee as if a new loan were being made to the transferee by Lender

it  Lender approves the creditwourthinoss of the transferes in writing;

{iit  transferea mekes a cash downpaywiant sufficient to meet Lender's then current
underwriting standards;

fivi  an assumption fee, in an smount to be’ dutermined by Lender {but not to excesd
1% of the balance of principal and interest due under the. Secured Notes at the tims of sale
or transfer of the Property or of the interest in the Barrows:) is psid to Lender; and

v the transferee executes an assumption agreameni svhich is satisfactory to Lender.

The loan may be assumed under its then axisting terms. and conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rats Cip shall be changed to
an interest rate which is the sum of the interest rate in effect on ine date of a sale or
transfer of the Property or beneficial interest in Borrowsr plus § perceitaga points, if that
sum exceeds the Lifetime Rate Cap ststed in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be calied a "Breach of Duty" if (i) | do not pay the full amount of each monthly
paymant on the date it is duse; or (i} | fail to perform any of my promises or agresments
under the Note or this Sacurity Instrument, or (i) any statement made in my application far
this loan was materially false or misleading or if any statement in my application for this ioan
was materially false or misleading by reason of my omission of certain facts; or {iv} | have
made any other statement to Lender in connection with this loen that is materially faise or
misleading. I¥ there is a Breach of Duty by me, Lender may demand an immediate payment of

all sums secured.

SO00BL 104.08.98/1-98) AQBN MORTOAGE-ADJUSTABLE
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"Applicdble Ldw.’

Lender doaes not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make 8 demand for full payment upon any other Breach of Duty.

If thera is a Breach of Duty, Lender may also take actlon to hlVl a receiver appointod
under the Applicablo Law to colisct rents fr_ f). (p0ents. o8 & ety ang to
s PPW mmw‘r e ing. T e mmt tx. TS A s B 7"' . TN TR
regardless ¢f the value of the Property.

The sale of the Property may be postponad by or st the diraction of Lander except
as limited or prohioitad by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it‘muy be sold in one parcel. | also agree that Lender may add to the
amount that | owe to LesZer all legal fees, costs, sllowances, and disbursements incurred as a
rasult of the action to sell e Property, except to the extent that the Applicable Law limits

or prohibits any such charges.

Lender will apply the procecds from the sale of the Property in the following order:
(A} to all fees, expenses and costs inCur ed in connection with the sale, including trustess’ and
attorneys' fees, if any; (B) to all Sums Sacurad by this Security Instrument; and (C) any excess
to the Person or Persons legally entitled to ic

28. LENDER'S OBLIGATION TO DISCHARGE TH:i$ SECURITY INSTRUMENT
When Lender has been paid all of the amounts secured by this Security Instrument,

Lender shall refeasa or cancel this Security Instrument without cherge to me axcept that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for furnishing any statement of

obligation with respect to this Security Instrument or the Secured Notes:

30, WAIVER OF HOMESTEAD
My right to any applicsble homestesd exeamption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.

SDO08M {04.08.98/1-981 A0SO MORTGAGE-ADJUSTABLE
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3. QUICK QUALIFYING LOAN PROGRAM

I have quaiified for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This losn is called @ "Quick Qualifying Loan” | have stated
and | confirm that {A} | do not have any other Quick Qualifying Loans with Lender; (B) | have
agresd to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Sacured Notes and this Security
Instrument; and (C} If | am purchasing the Property, all of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash from my own

funds.

0002407732

If any of the statements of fact that | have mads are materially false or misieading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lander may, at its option, increase the interast rata and margin subject to the Lifatime

Rate Cap stited in the Secured Notes.

32.  OWNER OCCUPANCY
Lender as ralied upon statements of fact which | have made to qualify for this loan. |

have stated and cntivirm that (A} the Property is my personal and primery residence; (B) | will
occupy the Property rof later than 30 days after this Security Instrument is recorded; and (C}
| will use the Property as my residence for at least 12 months from the date this Security

instrument is recorded.

If any of the statoments of fact that | have made are materially false or misleading, |
will be in default under the Seciied Notes and this Security Instrument [f | am in such
default, Lender may, at its opticn, increase. the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secursd Notes.

THIS SPACE INTENTIONALLY LEFT BLANK:; SIGNATURE PAGE FOLLOWS.

MORTQAGE-ADJUSTABLE
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0002407732
BY SIGNING BELOW, ! accept and agree to the promises and agreements contained in this
Security Instrument and in any rider{s} signed by me and recorded in proper officisl records

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):
}/ /FV %—— T {Seal)
IL HVON KIM
[% gﬂ»’l

J)»s*

{Seal)

OK SUN KiM Iv__’ \w Hyt" ;’.w! nt’fu%)-lh-éuq'

{Seal)
de
«}
/ (Seal) ]
oo
)
~}
N
~ (Seal)
{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY]

SDOOSP 1 (04.05.86/1-98) A0QY
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STREETADDRESS 228 W SCOTT STREET BLDG 2 UNIT 10
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-04-219-066-0000

LEGAL DESCRIPTION:
PARCEL 1:

THE WEST 17.99 FEET OF THE EAST 57.75 FEET COF LOT 2 IN OLD TOWN SQUARE SUBDIVISION,
BEING A SUBDIVISION IN THE NORTHEAST i/4 OF SBECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN.

PARCEL 2:
EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS OVER AND UPON LOT 12 AS

SHOWN ON THE PLAT OF SUBDIVISION RECORDED AS DOCUMENT NUMBER 97184829 AND SET FORTH IN
DECLARATION +'ECOURDED AS DOCUMENT NUMBER ~ ‘-'Z <Se()
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State af Wiinois

County of

1, the undersigned, a notary of public in and for said counly and state aforesaid, do hereby certily that
T L H- GO M , wha is personally known to me to be the same
person . who  executed  the  within instrumemt as the  Attorney  in Fact  of
Y H \fUL) 4 te -+ CE SUM I 4 , appeared before me this day in person and

acknowledged that  ine\signed, scaled, and delivercd the said instrument, as the attorney in facl, as the free
and voluntary act of -Ahyyyself and of said )

(fiven under by hand and notarial scal, this / @ day of O ;5’LL’/ 19 (} 7
.- R
S ey

My commission/exzices:

»OFFICIAL SEAL"
hzeereh Abed Martinkus
Notary Public, State of hnois
My Commission Expires May 14, 1

FOANUTAR
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