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Home Equity Loan
Loan Number:

Mortgage _ 1110204538240

THIS MORTGAGE ("Security Instrument”) is given on __April 07, 1997 . The morigagor is
KATHERINE A. DENIPSEY, AN UNMARRIED WOMAN

("Borrower").

This SECUT“}' Insirument is gl‘ eNto The First National Bank of Chicago
which is a__National Bank _* /oraanized and existing under the laws of_the United States of America :

whose address s Qne rirst N:'wnal Plaza, Chicago , Ninois_60670 _ ("Lender"). Borrower owes /)

Lender the principal sum of _Nineteea = ‘housand and No/100

Dollars (U.S. $_19.000.00 ). Thatslebt is evigenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the fulidebt, ifnot paid carlier, duc and
payable on __04/26/02 . This Sceusity Instrument sccures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and alt rencwais, cxtensions and modifications; (b} the payment of all other
sums, with interest, advanced under paragraph 7 o protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreemenis  under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following described propenty located in
COOK County, lilinois:

UNIT #401-A IN BUILDING #3 TOGETHER WITH ITS UNDIVIDEP FERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN DANA POINT CONDOM INIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS POCUMENT
#24618528, IN THE NE 1/4 OF SECTION 10, TOWNSHIP 41 NORTH,

RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

Y8Si26. -

REITITLE GERVICES H-

Permanent Tax No.: 0802010241290
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which has the address of 1415 E CENTRAL RD UNIT 401A ARLINGTON HTS, IL 600053322 |

("Property Address"): % ‘ |
; E *.

. TOGBTHER WITHall the improvements now or hereaﬁct crecled on the pmpeny. and ajl easemenis, rights,
I ‘nppurténnnces. rents, royalGes, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
hereaftef “a part of the property. Allreplacements and additions shall also he covered by this Security Instrument.
All of the foregoing is referred (o in this Security Instrument as the "Froperty”.

BORROWER COVENANTS that Borrower is lawfullyseised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to any encubrances of record. There is a prior mortgege from Borrower to

dated _10/28/93 and recorded with the COOK _ County Recorder of
Deeds on _U_[QQ_E;.__ as document number _93%10985 . (“Prior Mortgage”):

THIS SECURITY INSTREMSNTcombines uniform covenants for national use and non-uniform covenanls with
limited variations by jurisdiction te constitute a security instrument covering real property.

UNIFORM COVENANTS. Boncwr, and Lender covenant and agree as follows:

1. Payment of Principal and Interes:: Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt svidanced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicable ‘law ;rovides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued intereit; second, to past due insurance; third, to current billed
insurance; fourth 1o past due principal; fifth,to current billad principal; sixth, to charges; seventh, to principal due;
and last, 10 accrued but unbilled insurance,

3, Charges; Liens. Borrower shall pay all taxes, assessmenis. .charges, fines and impositions attributable to
the Propenty which may autain priority over this Security Instrumeit, and leaschold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owea pay~<at. Upon Lender’s request, Bomrower
shall promptly fumish to Lender all notices of amounts to be psid under ‘this raragraph and shall prompily furnish
to Lender recelipts evidencing the paymems.

Borrower shall promptly discharge any lien which has priorily over this Security /instrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation” recured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enfoicement of the lien in, legal
proceedings which inthe Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any part of
ik the Propenty; or (c) secures from the holder of the lien an agreement satisfactory to Lender cubeioinating Lhe liento
‘{‘- 5 this Security Instrument, IfLender determines that any part of the Property is subjeci to a licn which may attain
i

priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a‘noiice idextifying
V ' the lien. Borrower shall satisfy the tien or take one or more of the actions set forth above with 10 days Of the giving

< of notice.

?g X 4. Hazard Insurance. Borrower shall keep the improvemenis now existing or hercafier erccied on the
b Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
: amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
i by Borrower subject to Lender's approval which shall not be unreasonably withheld, IfBorrower fails to maintain
i coverage described above, Lender may, a Lender's option, obtain coverage to protect Lender’s rights in the

‘5 : Property In accordance with paragraph 6.
b Allinsurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage
N clause, Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly

-’"_ give to Lender all receipts of paid premiums and rencws! notices. In the event of loss, Borrower shail give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

ILHBLMTO.IFD 2.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or
repair of the Property damaged, if the restoration or repair is economicatly feasible and Lender's security is not
lessened. If the resioration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid 1o Borrower. If Borrower abandons the Property, or does niot answer within 30 days a notice from
Lender that the insurance carrier has offered to settie a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or posipone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds résulling from damage to the Property prior fo the acquitition shall pass to Lender to the extent of
the sums secured bythis Security Instrument immediately prior to the acquisition.

5. Preservation” snd Maintenance of Property; Borrower’s Application; Leascholds.  Borrower shall not
destray, damage or substantially change the Property, allow the Properly (o deteriorate or commit waste.
Borrower shall be in defaut ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment could <esuit in forfeiture of the property or otherwise materially mpair the Jien created by this
Security Instrument or Lender's sccurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action) or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture ot Ve Borrower's interest in the Property or other material impairment of the lien
created by this Sccurity Instrument or lend:r's security interest. Borrower shall also be in default if Borrower,
during the loan applicalion process, gave riasrially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material inforriation) in connection with the loans evidenced by the Agreement. 1f
this Security Insirument is on Ieasehold, Borrowe: shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leaschofd and fer-viie shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender's Rights in the Property, 1 Rorcower fails to perform the covenants and agreements

contained in this Security Instrument, or there is a legal provesding that may significantly affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, for conderination or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o pratect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by « ficn which has priority over this Sccurity
(nstrument, appearing in coun, paying reasonable attorneys' fees and entering on the Property to make repairs,
Although Lender may \ake action under this paragraph 6, Lender does not aave tc do so.

Any amounts disbursed by Lender under this paragraph 6 shall become uddiiional debt of Borrower sccured
by this Security Instrumeni. Ualess Borrower and Lender agree to other terms Of pavment, these amounts shail
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Ligpaction.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential < in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a 1o1al taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower,

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails lo respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, al its option, cither to restoration or
repair of the Property of 10 the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds {o principal shall not
extend or postpone the due date of the monthly payments referred (o in paragraph | or change the amount of such

payments.
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9, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured By this Security Instrument granted by Lender to any successor in
intereat of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors  in
interest. Lender shall ot be required to commence proceedings against any successor in interest or refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Boryower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Jolnt and Several Llability; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does nct execute the Note: (a) is co-signing this Security
Instrument oniy to morigage, grant and convey that Borrower's interest in the property under the terms of this
Security Instruricut’ (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree (o extend, modify, furbear or make uny accommodations
with regard to the terias Jf this Security Instrument or the Note without that Borrower’s consent.

11. Loan Charger. Jithe loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is fonulyinterpreted so that the inierest or other loan charges collected or 1o be cotlected in
connection with the loan excréo the permiited limits, then: (8) any such loan charge shall be reduced by the
amount necessary to reduce thi-charge 1o the permitted limit;and (b) any sums already coliected from Borrower
which exceeded permitted limits wilibe refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or-oy meking a direct payment io Borrower. Ifa refund reduces principal, the
reduction will be treated as a pastial prepayn ent without any prepayment charge under the Note.

12, Legisiation Affecting Lender’s Rigat). If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Jastrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in fullof zivsums secured by this Security Instrument and may invoke any
remedies permitied by paragraph 20. If Lender exercizés this option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Sscurity Instrument shall be given by Jelivering it or by
maiting it by first class miail uuless applicable law requires use”of wnother method. The notice shall be directed to
the Property Address or any other address Borrower designates by actice to Lender. Any notice (o Lender shall be
glven by first class mail to Lender's address stated herein or any ciuer address Lender designates by notice lo
Borrower. Any notice provided for in this Security Instrument shall be demed. to have been given to Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governud- by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or claucs- of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions T this Security Instrument or
the Note which can be given effect without the confliciing provision. To this end the provisions of this Security

Instrument and the Note are declared {o be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of the Note ara of this Security

Instrument.

16. Transfer of the Property or a Beneficial Intercst In Borrower. Ifall or any pant of the Fronerty or any
inferest in it is ao0ld or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option. require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all

. sums gecured by this Security Instrument. IfBorrower fails to pay these sums prior lo the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.
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17. Borrower's Right to Reinstate. [fBotrower meels certain conditions, Borrower shall have the right to have
enforcement  of this Security Insirument discontinued at any time prior to the carlicr of: (a) 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Sccurity Instrument; or (b) entry of a judgmemt enforcing this Sccurity Instrument. Those
conditions arc that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b} cures any default of any other covenanls or agreemenls; (<) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees,
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shall
comtinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs {2 or 16.

18. Hazardeus Substances, Borrower shall not cause or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor aliow anyone ¢lse to do anything
affecting the Properly shat is in violation of any Environmentsl Law. The preceding two senicnces shall not apply (o
the presence, use or sicrage on the Property of small quantities of Hazardous Substances (hat are generally
recognized to be appropriae-t3 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writicn notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatary zgency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrover has actual knowledge, If Borrower learns, or is notified by any governmental
or regulatory authority, that any remuvi or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all\nccessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardous ~Subsiances” are those substances defined as toxic or hazardous
substances by Environmental law and the {f'owing substances:  gasoline, kerosene, other {lammablc or foxic
petroleum  products, toxic pesticides and herhicides, volatile solvents, malerials containing asbeslos or
formaldehyde, and radioactive materials. As used 'in this paragraph 18, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located 12at relate to health, safety or environmental protection.

19. No Defaults. The Borrower shali not be in default of any provision of the Prior Morigage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Berruwer prior to acccleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (Lu 2t prior to acceleration under paragraphs [2
and 16 unless applicable law provides otherwise), The notice shall specifi (2) the default; (b) the action required (o
cure the default; (c) a date, not less than 30 days from the date the notice.is piven to Borrower, by which the default
must be cured: and (d) that failure to cure the default on or before the date shecified in the notice may result in
acceleration of the sums secured by this Security Insirument, foreclosure by judicial proceeding and sale of the
Property. The notice shali further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Porrower to acceleration and
foreclosure. 1fthe default is not curcd on or before Ihe date specified in the notice, Lende: at ts option may require
immediate payment in fuil of all sums secured by this Security Instrument withoul furie. dsmand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect allxpenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited 10, reasonable atorneys’ fees and
costs of title evidence,

21. Lender in Possesslon,  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to emter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
Jimited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument,

22, Release. Upon payment of all sums secured by this Securily Instrument, Tender shall release this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to thiy Security Instrument, Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of

this Security Instrument.
ILHELMTG.IED -5.
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_ BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

s A Dy .

-Borrower

Space Below This Line For Acknowiegment)

a ared By JIM FONTANA

'*Jtn hicago
A 0203, Chivago, 1L, 60670

STAT ILLINOIS, "l / s County ss:

|, &P S e T 91,7, a Notary Public in and for said county and stste, do hereby

- certify thal RATHERINE A. DEMPSEY, AR UNAIARRIED WOMAN

personally known to me lo De the same pureopis) whose name(s) is (ai) subscribed 1o the foregoing instrument,

appeared  before me this day in person, and acknowledged that Ketwedivé  Dempssy signed and
dellvered the said instrument as free and veluntary act, for the uses and purposes therein set forth.
FA e -
Given under my hand and official seal, this _ U7 dayof R F< 19/750
=

My Conmission expires: e

Y p ‘.7/{% el

7 Notary Public

OFFICIAL SEAL
EODIE BANKLIAN

NOTARY PuBLIC STATE Of |
. LLINOI
MY COMMISSION EXHREG:O?!?BNCS

I7270016
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THIS CONDOMINIUM RIDER is made this 07th day of _April V997 L and s incorporated into and shall be
deemed  to amend  and supplement  that certain Mortgage (the "Security Instrumem”) dawed of even date herewith, given by the
undersigned  (the "Mortgagor™) o secure Mottgagor's obligations under that certain Equity Credit Line Agreement, dated of even dale
herewith, between Mongagor and  —The First National Bank of Chicago

(the “Lender”yund covering the property described in the Security Tnstrument and tocated at
1415 8 CENTRAL RD UNIT 401A ARLINGTON HTS, [1. 600053322 {the “Property”).

The Property includes a unit in, together with ap undivided interest in the common elements of, a condominium project knowi as .,
DANA POINT CONDOMINIUM (the “Condominium  Project”),
If the owners association or other entity which acts for the Condoninium  Praject (the "Association”) holds title to property for the henefu
ar use of its members  or sharcholders, the Property also includes Mortgagor's interest in the Association, in the uses, proceeds and

benefits of Morigagor's interest.

CONDOMINIUMCOVENANTS. In gddition to the covenants and agreements made in the Security Instrument, Morigagor and Lender
further covenant and agree s vMows:

A. Assessmients,  Martgagor shall preaptly pay, when due, ull assessments  imposed by the Association pursuant 1o the provisions of
the Declaration, by-laws, code of regaiations snd any other equivalent documents (the "Constituent Documents™) of the Condominium

Project,

B. lazard Insurancs, So long as the Association maistains, with a generally accepted insurance carrier, a "master”, “blanker”, or sinvikar
such policy on the Condominium [roject, which policy grovides insurance coverage against fire, hazards ncluded within the term
"eatended coverage®, and such other hazards as Lemder paay require, and insuch amounts and for such periods as Lender may reguire,
the Mortgagor's obligation under the Security Instrumentto msimtain  hazard insurance coverage on the Property is deemed  satisfied.
Mortgager shall ¢ive Lender prompt notice of any lapse in such'hizard insurance coverage,

In the event of a distribution of hazard insutance proceeds in hied o7 restoration or repair following a loss to the Property, whether 1o
the unit or 1o common elements, any such proceeds payable to Mortgapor are herehy assigned  and shall be paid 10 Lender for
application to the sums secured by the Security Instrument, wilh the excess, itapy, paid to Morigagor,

C. Lemdor's Prier Consent,  Mortgagor shall pot, except after notice 1o Lenderand_with Lender’s prior writien consent, partition or
subdivide the Peoperly or consent to:

(i) the abandoament  or termination of the Condominium  Project, except for abandonment “or temination provided by law in the case of
substantial destraciion by fire or other casvalty or in the case of a taking by condemnation oF eminens dumain;

(iiy any material amendmen o the Constituent Documents, including, but not limited to, any amendméne, which would change  the
percentage interests of the unit owners in the Condominium Project; or

(iii) the effectuation of any decision by the Associgtion 1o wrminate  professional management  and assume “sof-management  of the
Condominium Project.

D. Easerognis, Mortgagor also hereby grants to the Lender, its successors  and  assigns, s rights and easements  appurienant o the
Property, the rights and easements for the benetiv of said Property set forth in the Constituent Docurnents.

The Security Instrument is subject to all rights, eascmients, covenanis, conditions, restrictions and reservatons confained i the
Constituent Documents the same as though the provisions of the Constituent Documents were recited and stipulated at length herein.

E. Remedies, [f Mortgagur breaches Mortgagor's covenants and agreements  hereunder, including the covenant 1o pay when due
condominium assessments, thers Lender may invoke any remedies provided under the Security Instrument,

IN WITNESS WHEREOF, Mortgagor has exveuted  this Condominium  Rider,

x a}ﬁ WZ@M A- :&wt@iziﬁ

CONDOSTD.IFD




UMOFFICIAL C@PY

T oo ﬁvli&lﬁ? B e i ek )
= 3 - ! B gy T Y T O T N W S ey .- L el




