UNOFFICIAL COPY

RECORDATION REQUESTED BY: ( . DEPT-01 RECORDING
97370098 ) r*om‘x TRAN Emmnsxw 07! 3535050

0AK BROOK BANK
1400 SIXTEENTH STREET ¢ WIS EKFE %=97-270096
OAK BROOK, IL 60621 . LOOK COUNTY RECDRDER -

WHEN RECORDED MAIL TO:

OAK BROOK BANK
1400 SIXTEENTH STREET
OAK BROOK, It 60521

SEND TAX NOTICES TO:
WILLIAM "EDER and MARIE
MARINKO
1817 N. NEWCASTLE AVE
CHICAGO, IL" £0797 .
FOR RECORDER'S USE ONLY

- -

This Morigage prepared by: OAK BRODK BANK AN A /)/ ’
h SRR vcsamnsen S V1200 Uy

\
W)

4“ORTGAGE

THIS MORTGAGE IS DATED APRIL 15, 1997, betwi:en WILLIAM MEDER and MARIE MARINKO, HiS WIFE AS
JOINT TENANTS, whose address is 1817 N. NEWCAGST.E AVE, CHICAGO, iL 60707 (referred to below as
"Grantor"); and OAK BROOK BANK, whose addrass Is 1700 SIXTEENTH STREET, OAK BROOK, IL 60521

(referred to below as "Lender”).

GRANT OF MORTGAGE, For valuahle consideralion, Granlor marigaces, warrants, and conveys fo Lender all
of Grantor's right, title, and interest in and to the following describac: reul propenty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures:-&ll easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incivZing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reat £isperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, focated in COOK County, State of lliincis (the "Real

Property"):
LOT 26 IN BLOCK 8 iN J. E. WHITE'S SECOND RUTHERFORD PARK ACZ(HiON TO CHICAGO, A

SUBDIVISION OF THE SW ¥4 (EXCEPT THE W 22.28 CHAINS) OF SECTICW 11, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iL LIN OIS.

The Real Property or is address is commonly known as 1817 N. NEWCASTLE AVE, CHICAGO, il. 60707,
The Real Property tax ldentification number I8 13-31-313-014,

Grantor prasently assigne to Lender all of Grantor's right, title, and interest in and to ail leases of the Propenty and
all Rants from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securlty interest In

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated April 15,
1997, between Lender and Grantor with 8 credit limit of $40,200.00, together with ali renewals of, extensicns
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is April 15, 2002. The interest rate under the Credit Agreement is a variable
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" inarest rate based upon an index. The Index currently is 8.500% per annum. The interest rate to be applied
L neCt0. the ‘outstanding account balance shall be at a rate 0.500 percentags points above the index, subject
o " howaver ta the following maximum rate. Under no circumstances shall the interest rate ba more than the
lesser of 18.900% per annum or the maximum rate allowad by applicable law.

;‘ Existing Indebtedness. The words "Existing Indebtedness”™ mean the indebtedness described below in the
._,&, ‘ Existing Indebtedness section of this Mortgage.

i Grantor. The word "Grantor” means WILLIAM MEDER and MARIE MARINKO. The Grantor is the mortgagor
B under this Mortgage.

AL Guarsntor. The word "Guarantor” means and Includes without limitation each ard all of the guarantors,
,‘:;‘I - sureties, and ac~ommodation parties In connection with the Indebtedness.

improvemenis. The word "Improvements" means and includes without limitation ail existing an¢ future
. improvements, ovlicings, structures, moblie homes affixed on the Real Property, facilties, additions,
. repincements and oirar construction on the Real Property.

- Indebtedness. The woid ' indebtedness” means all principal and interest payable under the Credit Agreement
‘3,’, and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligetizas of Grantor under this Mortgage, together with interest on such amounts as
+ ~ provided in this Mortgage. Spec'diea¥;, without limitation, this Mortgage secures a revoiving line of credit
R and ahall secure not only the amaunt wrhich Lender has presently advanced to Grantor under the Credit

L Agresment, but also any future anounts which Lender may advence to Grantor under the Credit
- Agreement within twenty (20) years fron: Y»2 date of this Morigage to the same extent ae if such future
. sdvance were made as of the dale of the zzecution of this Morigege. The revolv.ng line of credit
il obligates Lender to make advances to Grantor #<-long as Grantor compliea with all the terms of the
id Credi? Agreement and Reiated Documents. Such sdvances may be made, repaid, and remade from time
Vo . o time, subject {o the limNation thet the lotel outstiniing balance owing at any ene time, not Including
finance charges on such balance at a fixed or variable -4~ or sum as provided In the CredRt Agreoment,
o any temporwry oversges, other charges, and any amounts ¢:pended or advanced as provided in this
ﬂ . paregreph, shall not exceed the Credit Limit ss provided in tie Cradit Agreement. It is the intention of
bt Grantor and Lender that this Morigage secures the balance oulsti ndl; under the Credit Agreement from

[%° time to time from 2610 Up o the Credt Limit a2 provided sbove and ary intermediate balance. At no time
F{. shall the principal amount of Indebtedness secured by the Mortgage, st including sums advanced to

# protect the security of the Mortgage, exceed $123,200.00.
Lender. The word "Lendes” means OAK BROOK BANK, its successors and assigns. The Lendor is the

mortgagee under this Mortgags.
Mortgage. The word "Mortgage" means this Mongage between Grantor and Lencsi, . includes without
limitation alt assignments security interest provisions relating to the Personal Propeny 4rd Rents.

Personsl Property. The words "Personal Property”™ mean all equipment, fixtures, ano vy articles of
psrsonal property now or hereafter owned by Grantor, and now or hereafter attached or affixad to the Real
Property; together with all accessions, parts, and additions to, all repiacemants of, and all substitutions for, any

~ of such property;, and together with all proceeds (Including without limitation ali insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Properly. The word “Property” means collectively the Real Property and the Personal Property.

Rea) Property. The words "Real Property" mean the property, interests and rights described above In the
*Grant of Mortgage" section,

Releted Documents. The words "Related Documents” mean and include without limitation ali promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, secutity agreements,
mortgages, deedn of trust, and all other instruments, agreements and documents, whether now or hersafter
‘existing, executac' in connaction with the Indebtadness.

Rents. The word “Remnts” means alf present and future rents, revenues, income, issues, royalties, profits, and
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other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgr.ae,
POSSESSION A} MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall Le qoverned by the following provisions:
Posseasion and_‘Jae., Until in default, Grantor may remain in possession and control of and operate and
manage the Propsty. and collect the Rents from the Property.
Duty to Maintain. Gian.cr shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainierance necessary to preserve its value.
Hazardous Substances. '%e terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as uses in this Mortgage, shall have the same meanings as set forth in the
Comprehensiva Environmental Passonse, Compensation, and Liabillty Act of 1980, as amendedpgg lﬂ.snc.
. L. No.

Section 9601, et seq. c‘CERCLA';. the_Superfund Amendmenta and Reauthorization Act of 1988,
99-499 ("SARA"), the Hazardous M terlulg Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 1.8.C, Saction 6901, et seﬂ.'. or other applicable state or Federal laws,
rules, of reguiations adopted pursuant 12 #.nv of the foregoing. The terms "hazardous waste” and *hazardous
substance” shall also Include, without limiiafion; petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrers to Lender that: (a) During the perlod of Grantor's ownership
of the Property, there has been no use, geueration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or sul/staice b?l any persori on, under, about or from the Property,
) Grantor has no knowledge of, or reason to beilavz-thaf there has been, except as previously disclosed o

sabnd acknowledged gg Lender in writing, () any use. paneration, manufacture, storage, treatment, disposal,

release, or threatened release of any hazardous waste or substance on, under, about or from the Prapent by
any prior owners or occupants of the Propeﬂa; or (ié} any ac'ual or threatened Ntigation or claims of any kind
by any person relating to such matters; and (c) xce‘pt 4% nreviously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contracior, 2gent or other authorized user of the Property
shall use, generate, manufaciure, store, treal, dispose of, 0i releacc any hazardous waste or substance on
under, about or from the Property and (i} any such activity shal. he conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinanc.23, inciuding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Leiiaar and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, ar Londer may deem appropriale 10
determine compilance of the Property with this section of the Morigage. -~y inspections or tesls made by
Lander shail be for Lender's purposes only and shall not_be construed to credta any responsibliity or llability
on the part of Lender to Grantor or to any other person. The representations and warrantles contained herein
are based on Grantor's due diligence In investigating the Property for hazardouy waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims agairst | ender for indemnity or
contribution In the event Grantor becomas liable for cleanup of other costs unde: a7y -3uch laws, and (D)
agrees to indemnily and hold harmless Lender against any and all claims, losesr, ‘iabilitles, damages

nalties, and expenses which Lender may directly or indirectly sustaln or sufler resuling from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, ’.-wrage disposal,
release or threatened release occurring prior to Grantor's awnership or interest in the Prapaity, w ether of not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obiligation 1o indemnify, shall survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any Intarest in
the Property, whether by foreciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permil, of sutfer any
stripping of or waste on or 1o the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other pan)f he Tight 1o remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Praperty
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
roquire Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right fo Enter. Lender and its agents and representatives may enter upon the Real Pro'oeny at all
reasonable Uimes to attend to Lender's interests and to Inspect the Property for purposes of Grantor's

compitance with the terms and conditions of this Morigage.

Compllance with Governmental Requirements. Grantor shall promptly comply with alf laws, ordinances, and
regufations, now or hereafter in affect, of afl governmental autharities applicable to the use or occupancy of the
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good falth any such law. ordinance, or regulation and withhoki compiiance
L4 as Grantor haeag notlﬁed Lender in writing pr!of to

“ﬁg 80 and' 80 m§' Incl 'Ler%' er's aole nion Lenders intereste in the rw jeopardized.
or may requ'lre ramor post adequate uecurfty or a surety bond, reasonably to Lender, to
b Protectl Grantor agroos neither to abandon nor jeave unattended the Property. Grantor shail do ali
ncia in addition to those a gset forth above In this section, which from the character and use of the
reasonably neceaury to prolect and preserve the Property.

DUE ON BALE .- CONSENT BY LENDER. Lender may, at its option, declare immediateiy due and payable all
_sums sacured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ait or any
part of the Real Property, or any interest in the Real Property. A “"sale or transfer” means the conveyance of Real
_Propsrty or any right, title or interest therein; whether legal, beneficiel or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasshold
interest with a term greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any

. beheficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyvance
of Real Property interest. if any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change In ownership of more than twenty—five percent (25%) of the voting stock, partnership interests

" - or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by lliinois law.
TAXES AHD LIENS.. The following provisions reiating to the taxes and liens on the Property are a par of this

P-ymnnl. Granto' shall pay when due (and in all events prlor to delinquen all taxes, payroll taxes speclai

tax ﬂ!ﬂmaﬂd etservlcecarpesleviedagal or on account of the P

.hlpaywhrn:lueallc rnsforworkdon for services rendered or material furnished to th
rantor ...m.. maimain o&ert“ ee of a!l liens having priority over or equal to the i of

under this Wt 808, axcept for en of es and assessments not due, except for the
indebtedness refesred 1o oviow, and except as otherwloe pfovlded in the following paragraph.
M To Contest. Gran:ar ey withhold ?ayment of any tax, ment, or clalm in connection with a good
over the obllcatlg'. to pay, so long as Lender's Interest in e Froperty is not j izad. If a fien

m’ a” nonpa rantor shaill within ﬂneen {16) Hays aner en arises or, if a
ed wlthln neen (15) ,¢ys aner Grantor has notice of the filing, secure the discharge of the lien, or uf
deposit w Lender cash or a sufficient corpomte surety bond otfher m'l;ig

ggﬁl to Lender ‘In an amount ufficient to discharge the lien l;:'!us anY osts and att
forec jen. In any cuntou Grantor shall

gofsrm: could ol and a ol all ;at?:fv an s oru%alfe“euﬂ before enforcement st the Property.
rantor :gnll name Lem?nd as an o.aandonaly obligee under any surety’ bond fumlgga' in the contest
shail y oamand fumlah to Lender satisfactory evidence of payment of

Evldcnoo of Pmm. Grant
and sh autnorlze mo sopropriat

a wrm-n statement of the taxes and assessmount) fgainst
Ncl!ao Construction. Grantor shall notify Lo der at least !lfteen (15) days hefore any work is commenced,
are furnlah , OF materials are tuppiied to the Property, if anv mechanic's lien, materilaimen's
+ or or_llen cou au&t accoum o' e work, services, or materials and the cost axceeds
g)ﬂ Grantor wilt ggon Lender nish to Lender advarice assurances satisfactory to Lender

rantor can and will the cost of such lmprm'ement
SHOPERTY DAMAGE INSURANMNCE. The following provisions, relating to insuring the Property are a parn of this

Jozintaln poiicles of fire insurance with standard

mmun-nu ol‘ insurance. Grantor shall procure anc
od on replacement busly. for the full insurable value covering all
arnoum sufficlent to uvuid application of any coinsurance clause, agc‘l

its on ge aal Propenty in an
ard mortga: clause in tavor of Lender Policles sl.all be wrlt;'en b such inrourance mlof

govemrnenta! omc!al to deliver to Lender A any tlma
Property

& stand
and In such form as mme easonably acc le to Lender. —rantor shall deliver to Lender
oqvm fg?m each i ror conta!nlnp & stlogu on that coverage will ...t bs cancolied or diminishrd without a
t to Lender and not Conte lnug any disclaimer of the "}nmg"ga?

ml for lallure to h notice. Each insyrance icy also sholl Incf andorsemen
cowgnoin favorofmdorwlll not be im Inanypv?rla Ct. o'*issionords(aulto! rantor or any

y b
m mn Should m&nw Pro a?%'n me bocmeﬂoly%%mod in m»m‘,r:a qu:lﬁrated by tlt:,e Dlrocto%go‘;

arnagement
main Fed oo? insurance for the fu!ly unpaid ncipal balance of tte ’ up to Es maximum
RIH{: o6t under the National Insurance ngrarpn".i or as otherwise requ:r ed bypl..ender. and to ntain
suc! lnnurancotorthetermofthe oan.

. of Prooood. tor shall pr Pﬂx % Lender of any loss or Jamage t the Property i

: wlthlcn ﬂg’en 18) da ac : exc ethar or no Lender 2¥§§c keI;.rlm;;n: Lend Malis l:g
kit LK m ]
i m,_ y the to m r é‘t’iz'n of tha indebtedness, payment of any lion 7fcting the gy roperty,
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or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repalr,
Grantor shall repaic of replace the damaged or destroyed Improvements in & manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure pgy or relmburse Grantor from the procesds for the
reasonable cost of repair or restoration it Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owlng fo Lender under this Mortgage, then to
Frepa{ accrued interest and the remainder, i any, shall be applied 10 the principal balance of the
ndebtedness. it Lender holds any proceeds akter payment in full of the indebtedness, such proceeds shall be

paid to Grantor.

Unexpired Insurance st Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exislln? Indebtedness. During the period in which any Existing Indebtadness described
below is in efect, comg Pance with the Insurance provisions contained in the instrument evidencing such
Existing Indchtndness shall constitute campliance with the insurance provisions under thie Morigage, to the
extent complianca with the terms of this Morigage would constitute a uPlicalion of insurance requirement. If
any proceeds from the insurance become payable on Joss, the provisions in this Mortgage for division ol

roceeds shall aze’v anly ta that portion of the proceeds not payable to the hoider of the Existing

ndebtedness.

EXPENDITURES BY LENGZR. it Grantor falls to comply with any provislon of this Mortgage, lnclugm any
obligation to malntain Existing !iidebledness in good standing as required below, or il any action or proc n%is
commented that would matei:al.v.affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall nat be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear Interest at the raté providad for in the Credil Agreement from the date incurred or pald by Lender 10
the date of reggrment by Grantor. ~ll'such expenses, at Lender's option, will a? be payable on demand, (b) be
added to the balance of the credit line aru be apportioned among and be payabfe with any Instaliment payments
10 become due during either (i) the term of any applicable insurance policy or~ (i} the remalning term of the Credit

) be treated as a balloon paymant which will be dug and payable at the Credit Agreement'g

Agreement, of Jc _
. This Mortgage also will securg payr<nt of thesa amounts. The rightatﬁmvlded tor in this paragrap

matur
shal) & in addition to any other rights or any rameaZies to which Lender may be entitied on account of the default.

Any such action by Lender shail not be construed as curing the default 8o as to bar Lender from any remedy that

it otherwise would have had.
WARRANTY:; DEFENSE OF TITLE. The following provieions relating to ownership of the Property are a part of this

Mortgage.
Title. Grantor warrants that: {a) Grantor holds good ard-marketable title of record 10 the Property In fee
simple, free and clear of all liens and encumbrances other thzn those set forth in the Real Property description
or in the Existing Indebtedness section below or in any litle larurance policy, title repon, or final title opinion
issued in favor of, and accepted by, Lender in connection wi'n-ihis Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to .ander.

Defense of Tile. Subject to the exception in the paragraph abovo, Grantor warrants and will forever defend
the title to the Propenr against the lawful claims of all persons. lis io0 event any action or proceedlnfg is
commenced that questions Grantor's title or the Interest of Lender uncder tlp Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Farty In sur's nroceeding, but Lender shall be
entitled to gamclpate in the proceeding and to be represented in the proceuding by counsel of Lender's own
choice, and Grantor wil! deliver, or cause 10 D& delivered, to Lender such inst'uments as Lender may request

from time to time to permit such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmenta! authorities.
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtednzss (the “Existing
indebtedness®) are a part of this Mortgage.
Existing Lien. The lien of this Mortﬁage securing the Indebtadness may be secondary and iiterior to the ilen
securlng Ea ment of an existing obligation to MORTGAGE RESOURCE GROUP described as: MORTGAGE
LOAN DATED NOVEMBER 17, 1993 AND RECORDED DECEMBER 8, 1993 AS DOCUMENT NUMBER

§3003014. The existing obligation has a current principal balance of approximately $83,000.00 and is in the (o
original principal amount of $96,000.00. Grantor expressir covenants and agrees to pay, or 888 10 the .3
Fayment of, the Exisiing Indebtedness and 1o prevent any default on such indebtedness, any default under the 3
nstruments evidencing such Indebtedness, or any default under any security documents for such 3

indebtedness. o

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or <=
\iie Y mant 15 modified, amended, C3

other security agreement which has priority over this Mortqaee by which thal agreement I8
axtended, or renewed without the prior written consent of Lender. Grantor 8 all neither request nor accept &%
any future advances under any such security agresment without the prior written congent of Lender.

CONDEMNATION. The following provislons relating 10 condemnation of the Property are & part of this Mortgage.

Application of Net Proceeds. If all or any pan of the Property is condemned by eminent domain proceedings
of [y any proceeding or purchase in lleu of condemnation, Lender may at its election require that all or any
Bort on of the net proceeds of the award be applied to the Indebtedness or the repalr or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable Cosis,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.
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anyf of Lender's property, or ic) bY reason of any settlement or compromise of any claim made by Lender with any
claimant (including without iimitation Grantor), the indebtedness shall be considered unpaid for the purpose of
enforcement of this Morigage and this Mortgage shall continue 1o be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evldencl’ng the indebtedness and the Property wili continue to secure the amount repaid or recovered to the same
extent as if that amount never had been oriqlnally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating ta the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default”)
under this Mort?age: {a) Grantor commits fraud gr makes a material misrepresentation &t any {ime In connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets
Hiabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can Include, for exampie, failure 1o malntain required insurance, waste or
destructive use of the dwslling, fallure to pay taxes, death of all persons liable on the account, transter of title o
salo of the dwelinq, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or tie use of funds or the dwaeliing for prohibited purposes.

RIGHTS AND RE!MFETIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its optior.._m1=v exercise any one or more of the following rights and remedies, In addition to any other

rights or remedies prouidid by law:

Accelerate Indebledirese. Lender shall have the right at its option without notice to Grantor 10 declarg the
entire Indebtedniss imred.ately due and payable, InCluding any prepayment penalty which Grantor would be

required to pay.
UCC Remediea. With respect *c ali or any part of the Personal Property, Lender shall have ali the rights and
remedies of a secured pany ur.des the Uniform Commercial Code.

Collect Rents. Lender shall have ths right, without notice to Grantor, to take possession of the Property and
collect the Rents, Inc!ucllnq amoun's past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. | In furtherance of this rl?ht. Lender may require any tenant or other
user of the Pr%pert {0 make payments-ci-vant or use fees directly to Lender, [T the Renis are collected by
Lender, then Granfor lrrevocabii/ designutes Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereaf in the name ¢/ Grantor and to negotiate the same and collect the proceeds.
PaYments by tenants or other users to Lender in rasponse to Lender's demand shail satlsfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lendar may
exercise its rights under this subparagraph either in Zerson, by agent, or through a receiver,

Morigagee in Possession. Lender shalt have the rign’ te-be placed as mongagee In possession or to have &
receiver appointed to take possassion of all or any part or.in0 Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure - sale, and to coiiect the Rents from the Property
and apply the proceeds, over and above the cost of tha recelvership, a%ainat the indebtedness. The
mortgagee in possession or receiver may serve without bond it nermitted by law. Lender's right to the
apci)omtment ol a receiver shall exist whether or not the apuarest value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shaV! rot disqualify a person from serving as a

receiver.
Judiclal Foreclosure. Lender may obtain a judicial decree foreciosing Graiitor's interest in all or any pan of

the Propeny.
Deficiency Judgment. !f permitted by applicable law, Lender may obtair n %udgment for any deficlency
remaining in the indebtedness due to Lender after application of all amounts recel e from the exercise of the

rights provided in this section.

Other Remedles. Lender shall have all other rights and remedies provided in thic Morigage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives r.1y and all right to
have the property marshalfed. In exercising ts rights and remexiies, Lender shall be free 10 sell all or any part
of the Property together or separately, in one sale or Dy separate sales. Lender shall b entitled o bid at any
public sale on’all or any portion of the Property.

Nollce of Sale. Lender shall give Grantor reasonable natice of the time and place of any public sale of thel?

Personal Property or of the time after which anr private saie or other intended disposition of the Persona
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or digposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the eang's rights otherwise to demand strict compliance with that provision
ender 10 pursue any remedy shall not exclude pursuit of any other

of any other provision, Election b
, and a?n election to make ezpendltures of take action to perform an obligation of Grantor under this

re
Monggge after failure of Grantor to perform shall not afiect Lender's right to daclare a default and exaercise fts

remedies under this Mortgage.
Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atiorneys
fees al trial and on any appeal. Whether or not any court action is involved, all reasonable expenses Incyrred
at any time for the protection of its interest or the

by Lender that in Lender's opinion are necessd
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for In the Cradit Agreement. Expenses covered

SEDILTLE
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waph include. wlthout limitation, however subject t0 any limits under apPlicabla law, Lender's
rt udeg ses whether or not there is a lawsuit, Including atlomeyl foes for
ocood!n cl g e to modn‘y or va ofv automatic stay or Injunction and
cost searchin records, obtainin Dto repons

and title Insyrance, to the extent

foraclooure elpom
mnmcg appiicable law. &mntor aloo will pay any co?x?ﬂ:oam in addition to ali other sums provided by
GRANTOR AND OTHER PARTIES. Any novice under this Mortgags, including without limitation any
% gont tele?acu , &nd eha be

' m ang ce of oale to Grantor, 8 all be in writ n? bf
e dorﬁoohed a nationally recggn ight courier, or, f malied,
e v6 Whon doot ad in the United States mall first class, cenllled or man postage
: rm tt?xis gdra ving mnuenn " ot cgf tg‘ Iti'x:‘ gtnher pa.nies % cn s of
gpgrelyw %dreqes All copies of notices of foreclosurs frt')m ar of any R which

" &c to ch
: El'i ..s age shall be sent to Lender's address, a8 shown near the boolnnlggdot this Mortgage.
runF or agrees to k

purpca.‘- G eep Lender informed at all times of Grantor's cuitent address.
MISCELLANEOUS “P2VISIONS. The following miscellaneous provisions are a cart of this Mortgage:

This faon , together wlth any Related Dogcuments, constitutes the entire understanding and
soment of the wﬂ'a-o:aog '3\% y orth in this ongage No afteration of of mm"}g this

Amercdments
&w eai!beefrovaun glvenlnwrmngandalgnedby the party or parties sought to be charged or
Applicabls Law. This Mcrizuge hes been delivered to Lender and sccepted by Lender in ihe State of
llllnolo. This Mortgage shall e /j0verned by and construed in accordance with the laws of the State of

cwn on heading. In this Mort are for convenience purposes only and are not to be
interpret d«al?"u the provi o;:. % this Mogaoe Y P Y

There shall be no merger of the iner®s? or estate created by this Mortgage with any other interest or

In a}he Pro at any time held by o «r the benefit of Lender in any capacity, without the written

My Afl obll ons of Grantor under this Mortgage shall be joint and several, and all references

%’%ﬁ gatl and every Grantor. T mgags that each of the persons signing below..is

reapommle for all obllgatlonl in this Montgage.

It a court of competent Jurisdiction finuc rovision of this Monga to be invalid or
unenlorco%le as to any m'mpc?rt clrc]umstance. such ”J - shall not render %erovlslon invalid or

enlgg as or circumstances, |f manlble. any such oﬂandi ovision shall be
W ?ﬁed to wﬂhin the limits gf enforceability or validity; yh i thgg ending provis!on
be so modified, eab’:m be stricken and all other provisions of this Mortgage in all other respacts sh

valid and en
ns. Subject to the limitations stated in this Mongvpe on tranefer of Gm« agmeresﬁ

.';gall be bindlng upon and Inure to the benefit of the parues, * -eir SUCCEssors
becomas vested In & person other thap Grantor, v.ender, without notice to Grantor,

Grantor successors with reference to this Morigage arnd ‘ne indebtedness by way
% ce or extenslon without reisasing Grantor from the obligations of this Monnage or ltabiiity under the

Time Is of thl Essonce. Time s of the essence in the performance of this Mortgage.

Walver of Homestead Grantor hereby releases and waives all rightt und benefits of the
homestead examption laws of aState of Illmolsastoyaﬂ indebtedness secured by this Mcrigaqge.

Wsaivers and Consants. Lender shali not be deemed to have waiveu an{rights undar this Mmgaoo (or undﬂ%

the Flel Documents) uniess such walver is in writing and
pnrt Inexercul easawalvafcfsuc rigMorany rlqht A walver by

alon of mﬁo’:"&b‘a{e sha;mr:‘otocr:onmaawaéver of orﬁ; mepagysﬂam?mnm

any oth
Grantor, shall constitute a walver of dn of Len?er nn of
antln a"‘i sastoan rolransactions Whenever consent grlsr uired In ia y

ch consent Lender in any instance shall not constitute continumg consent to oubaequent
such consent Is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

GRANTOR:

v . ‘ ?d' ¥
AM MEDER

INDIVIDUAL ACKNOWLEDGMENT

STATE OF AL )
) 88

COUNTY OF ////ff o& )

A

On this day before me, the undersigned Notary Puklic, personally appeared WILLIAM MEDER and MARIE
MARINKO, to me known to be the individuals described in and who executed the Morgage, and acknowledged
that they signed the Mortgage as their free and voluita'y act and deed, for the uses and purposes therein

mentioned. :
— &
y hand and official seal thia /5 day of /_’_;f);f_t ¢ / , 19 /’ 7

Glven under
By % Z; "?//ﬁ/ Residing e

J // AL 7
Notary PUblié in and foF the State of /< } 7 I:CFJF!”‘:"\L “EM"\'” '
: M "i '.":-’uf.l_ ' v
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]

- ¢ Natmg PO e ot s
My commission expires Ll 200 Ll Cu’r:::;\;'u;,.-n B, 0 rr;;j}'! )
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