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i . CDOK COUNTY RECORDER
Home Equity Line
Mortgage .. number: 1110204543198
THIS MORTGAGE ("Security Instrument”) is given on April 07, 1997 . The morgagor
is JONATHAN P. FLANNERY A/K/A JON FLANNERY AND LYNN R. FLANNERY A/K/A
LYNN FLANNERY, K4S NIFE (AS JOINT TENANTS) ('Borrolrer')

This Security Instrument is givento _The First National Bank of Chicago
which isa _ Natiopal Bapk © . organized and existing under the laws of _1he United States of America . |

whose address is .QDE..ELISIMU Jj‘.inlﬂZﬂ Chlt‘-ﬂﬂo  Mino®628 . ("Lender®). Borrower owes

Doilars (U.S.$ 28,8 J, or the aggregate unpaid amount of ali loans and any disbursements made 7 ']g/
by Lender pursuant to that cenain Hone Equily Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less, The Agreement is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement wincih Aprecment provides for monthly intercst payments, with the full
debt, ifnot paid earlier, due and payable five yeare  from the Issue Date (as defined in the Agreement). The Lender
willprovide the Borrower with a final payment notice @ ieast 90 days before the final payment must be made. The
Agreement provides that Joans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Leadsi-in its sole discretion, but in no event later than 20
years from the date hercof. All future loans will have the s2rie- lien priority as the original loan. This Security
Instrument secures lo Lender: (a) the repayment of the debt eviderced by the Agreement, including ali principal,
interest, and other charges as provided for in the Agreement, and o'!renewals, extensions and modifications; (b)
the payment of zll other sums, with interest, advanced under paragrapk” 6.of this Security Instrument (o protect
the security of this Security Instrument; and (c) the performance of Boricwst’s covenants and agreements  under
this Security Instrument and the Agreement and all renewals, exiensions | and. modifications thereof, all of the
foregoing not to exceed iwice the maximum principal sum staled above. For this-pumose, Borrower does hercby
mortgage, grant and convey to Lender the following described property locatec ir. COOK County,

{ifinois:
THE E }/2 OF LOT 315 IN BLOCK 5 IN SECOND DIVISION OF
RIVERSIDE, IN THE W 1/2 OF THE SE 1/4 OF SECTION 36,

TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 970

s S10o- .

pE} TITLE SERVICES #

Permanent Tax No: 15.36-403-016

ILELIMTG IFD -1-




UNOFFICIAL COPY o

which has the address of 193 GAGE RIVERSIDE, IL60sd6/ ;|
("Property Address”): S

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rens, royalties, mineral, oil and gas rights and profits, claims or demands with respect to
insurance, any and il awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a pant of the property. Allreplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property®.

BORROWER COYENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie to the Property against zll claims and demands,
subject to any-ency:inbyances of record. There is 8 grior morigage from Borrower (o OHIO SAVINGS BANK

: dateg 03/18/97 and recorded as document number 37211331

OOVENMS. Boncea and Lender covenant and agree as foilows:
1. Payment of Princliy’ and Interest. Borrower shall promptly pay when duc the principal of and interest on

the debt evidenced by the Agreriacnt,
2. Application of Payments. Allpayments received by Lender genersily shall be applied first to interest, then

to principal and then lo other charges.

3. Charges; Liens. Borrower shillpiy all taxes, assessments, charges, fines, and impositions auributable to

the Property, and leaehold payments or siound remts, ifany. Upon Lender's request, Borrower shall prompily
furnish to Lender il notices of smwounis fo be paid under this paragraph. The Borrower shall make these
. payments directly, anc upon Lender’s request, prom;Aly furnish to Lender receipts evidencing the payments.
' Borrower shall pay, or cause to be paid, whe\ <uz and payable all taxcs, assessments, water chasges, sewer
charges, license feer and other charges against o in conmection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower miy, in good faith and with due diligence, coniest the
validity or amouni of uny such taxcs or asscssments, providia that (a) Borrower shall notify Lender in writing of the
intention of Borrowe: 10 contest the same before any tax o7 assessment has been increased by any inlerest,
penalties or costs, (t) Borrower shall first make all contested pavinents, under protest if Borrower desires, unless
such contest shail suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfercd with, and (d) Borrower shall furnish such
security as may be reqnired in the contest or as requested by Lender.

4. Harard Insurance, Borrower shall keep (he improvements now <risting or hereafier rrected on the
Property insured agednst Joss by fire, hazards included within the term “oxizaded coverage™ and any other
hazards, including flcods or flooding, for which Lender requires insurance. This iurzace shall be mainiained in
the smounis and for the periods that Lender requires. The insurance carrier provicitg the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withbcid. 1f Borrower fuils to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage 1o prot.ct-Lender’s righis in
the Property in accordence with Paragragt: 6.

All insurance policies and rencwals shall be acceptable to Lender and shall include a swudird morgage
clause. Lander shall have the right to hold the policies and renewals. IfLender requires, Borrower i)l prompily
give to Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
1 ropalr of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not

fessened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe resioration or repair
is not economically feasible or Lender's security would be lessened, the insurance procecds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrler has offered to settle a claim, then Lender may collsct the insurance proceeds. Lender may uee the
proceeds to repalr or vestore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance policics and
proceeds resulting from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the
sums secored by this Security Instrument immediately prior 1o the acquisition.
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5. Preservation and Maintenance of Property; Borrower’s Application; Leaseholds, Borrower shall nol
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit wasle. Borrower
shall be in default if any forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security [nstrument or Lender’s security interest, Borrower may cure such a defauli and reinstate, as provided in
paragraph 16, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good failh
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall aiso be in default if Borrower,
during the loan application process, gave materially false or inaccurate (nformation or statements lo Lender {(or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement,
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender agrees to the
merger in wrilipg.

6. Protectlon rf Lender’s Rights in the Property, [fBorrower fails to perform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affecl Lender's rights in
the Property (such as a iroceeding in bankruptcy, probate, for condemnation or (o enforce laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s righis in
the Property. Lender's actioprs may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing An-<ourt, paying teasonable attorneys’ fees, and entering on the Property (o make
repairs. Although Lender may take aciion under this paragraph, Lender does not have lo do so.

Any amounts disbursed by Lenger nader this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrowr: and Lender agrec to other terms of payment, these amounts shall bear
intzrest from the date of disbursement at ihe Agrcement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make f-asonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspsciion specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award ov claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Prupeny, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

Inthe event of a lotal taking of the Property, the proceeds shall o4 applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrowwer, ln the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the swms, sccured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair markei value of the Property immediately
before the taking. Any balance shall be paid 10 Borrower,

Ifihe Property is abandoned by Borrower, or if,after notice by Lender to Borrover that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, ai its option, eithir 0 restoration or repair
of the Property or 1o the sums secured by this Security Instrument, whether or not then due.

9, Borrower Not Releascd; Forbearance By Lender Not a Walver. Extension of the ume for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender ic anv-successor in
interest of the Borrower shall not operate to release the [iabilityof the original Borrower or Borrower's. successors  in
interest. Lender shall not be required to commence proceedings againsi any successor in interesi or refusc lo
extend time for payment or otherwize modify amortization of the sums secured by this Security Instrument by
season of any demand made by the original Barrower or Borrower's successors in inlercst. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue 10 remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender,

M'o'rtga.ge
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10, Successors snd Assigns Bound; Joint and Several Liability; Cowsigners. The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, |
wibject 1o the provisions of parsgraph 15, If there is more than one party as Borrower, exch of Borrower's
covenants and agrecments shall be joint and several. Auy Borrower who co-signs this Security Instrument bui J
does not execute the Agreement: (a) is co-signing this Security Instrumeni only to morigage, grant and convey
thet Borrowes's interest in the Property under the terms of this Security Instrument; (b) is pot personally obligsied
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree (0 extend, modify, forbear or make any asccommodations  with regard to the terms of this Security Instrument
. or the Agreement without that Borrower's consent.
11, Loan Charges, [fthe loan secured by this Security Instrument is subject (o a law which sets maximum loan
ax " charges, and thar law ie finally interpreted so that the interest ar other loan charges collected or 1o he collected in
coonection with the loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necess”.y io reduce the charge to the permitted limit;and (b) any sums already collected from Bortower
which exceeded romitted limits will be refunded 1o Borrower. Lender may choose 16 make this refund by
reducing the princis) owed under the Agreement or by making a direct payment to Borrower. [fa refund reduces
principal, the reductiun 'will be weated as a partial prepayment without any prepayment charge under the
Agreement.

12, Notices. Any notice to-anrrower provided for in this Security [Instrument shall be given by delivering itor by
mailing it by first clsss mail unl2ss” applicable law requires use of another method. The notice shall be directed to
g the Property Address or any other rdd'ese Borrower designates by notice to Lender. Any notice 1o Lender shall be
' given by firsl class mail to Lender’s sddress siated hercin or any other address Lender designetes by nolice fo
Ry Borrower, Any notice provided for in thi’ Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragrap)i.

" 13, Governing Law; Severability. This Scrurity. Instrument shall be governed by federal law and the law of
i Dlinols. In the.evenl that any provision or claus —of this Sccusity Instrument or the Agreement conflicts with
- apolicable law, such conflict shall not affect other provisivas of this Security Instrument or the Agreement waich
s ean be given effect without the conflicting provision, ‘To.thiz end the provisions of this Security Instrument and the
.'\=' Agreement are declared 1o be severnble.

i 14, Amignment hy Lender. Lender may assign all or any 7o%ion of its interest hereunder and its rights granied
hioreir and in the Agreement to any person, trust, financial instituizn or corporation as Lender may determine and
upon such assignment, such sssignee shall thereupon succeed to'zii the rights, interests, and options of Lender
hereln and in the Agreement, and Lender shall thereupon have no further abligations or iisbilities thereunder.

I1S. Transfer of the Property or a Beneficial Interest in Borrower,  Tma on Sale. Ifall or any pant of the
Property or any interest i it is sold or transferred (or ifa beneficial interest in-darrower is sold or transferred and
Bortower Iz not » natural person) without Lender’s prior written consent, Lzader may, al its option, require
immediste payment in full of all sums secured by this Security Instrument. Howerer, this opiion shall not be
exercised by Lender if exercise is prohibited by federal {aw a3 of the date of this Security 1nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The antice shall provide a
period of nat less than 30 days from the date the notice is delivered or mailed within which Bo:iower must pay all
sums secured by this Security Instrament, ifBorrower failsio pay these sums prior to the expiigtion of this period,
Lender may Invoke eny remedies permitied by this Security Instrument or the Agreement withoui further notice or
demand on Botrower.

16. Borvower’s Right to Relnstate, 1fBorrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the smry of a judgment enforcing this
Socurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inclnding, but not
limited 10, reasonable  attorneys’ fecs; (d) takes such action as Lender may rcasonably require to assure that the
lien of this Security Inmrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrament shall continue unchanged; and (e) not use the provision more frequently than once
every five years, Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as ifno acceleration had occurred. However, this right o reinstate shall not apply in the

case of acceleration under paragraph 15.

Srsh

s

AL, =
ERRIT

e T
T e L

o e A e

s E S SR S

R

i

5 ¥

HRLINTG D




-M;Etgége

' UNOFFICIAL COPY

-

o b PR

B e ks

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, starage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do anything
affecting the Property that is in violation of any Environmental Law. The preceding 1wo sentences shall not apply 10
the presence, use or siorage on the Propenty of small quantities of Hazardous Substances thal are generaliy
recognized to be appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [fBorrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleum  preducls,  toxic pesticides and  herbicides, volatile solvents, maierials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisiiction where the Property is Jocated that relate to health, safety or environmental protection,

18. Prior Morigase. . Borrower shall not be in default of any provision of any prior mongage.

19. Acceleration; Reitredles.  Lender shail give notice 1o Borrower prior to acceleration following: (a)
Borrower’s fraud or materiai nasrepresentation  in connection with this Security Instrument, the Agreement or the
line of credit evidenced by the /izreement; (b) Borrower’s failure to meet the repayment terms of the Agreement; or
(c) Borrower’s actions or inactions ‘wiich adversely affect the Properly or any right Lender has inthe Property (but
not prior to acceleration under Paragraph 15 unless applicable iaw provides oiherwise), The netice shall specify:
(a) the default; (b) the action required 1o ‘ure the default; (¢} a date, not less than 30 days from the date the notice
is given to Borrower, by which the default-mast be cured; and (d) that failure o cure the defauit on or before the
date specified inthe notice may result in acceiezation. of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property,” 7#c notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert ip the foreclomue proceeding the nonexistence of a default or any other
defense of Borrower (o acceleration and foreclosure. [the defauht is not cured on or before the date specified in
the notice, Lender al its option may require immediate _rovment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Secxei'y Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in legal proceedings’ ruriuing the remedies provided in this paragraph
19, including, but not limited to, reasonable attorneys’ fees and costs of iitle evidence.

20. Lender {n Posscssfon.  Upon acceleration under Paragraph 19 o abandonmemt of the Properly and at any
time prior to the expiration of any period of redemption following judicial sal¢, Lender (in person, by agent or by
judictally appointed receiver) shall be entitled 1o enter upon, take possessior of, and manage the Propenty and to
collect the rents of the Property including those past due. Any rents collected” by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collectior. of rents, including, but nol
limited to, receiver’s fees, premiums on receiver's bonds and reasonable auorneys' fees. and then 1o the sums
secured by this Security Instrument. Nothing herein comtained shall be consirued (as ‘omslituting Lender a
mortgagee in possession inthe absence of the taking of actual possession of the Propeny by Lender pursusnt to
this Paragraph 20. In the exercise of the powers herein granied Lender, no liability shall be asserted or enforced
against Lender, al such liability being expressty waived and released by Borrower.

21, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall releaze this Security
Insirument.

12, Waiver of Homestead. Borrower waives all right of homestead  exemption in the Property.

23. No Offscts by Borrewer. No offset or claim that Borrower now has or may have in the futurc against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Securily Instrument or
from performing any other obligations contained therein.

24, Riders 1o this Security Instrument. Ifone or more riders are excculed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and
shall amend and supplement the covenants and agreements of this Security Instrument as ifthe rider(s) were a

part of this Security [nstrument.
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SIGNING BELOW, Borrower accepts and agrees 10 the terms and covemants contained in this Security
and in xeculed by Bormwet and mmrded with the Security Instruinent.

' -Borrower
E ; -Bormower

(Space Below This Line For Acknowledgment)

-

‘\
Dol Praphred By:  WENDY M. CAHILL

Paiicua! Bank of Chicago
7 Pirst Naticur. Flaza Suite 0203, Chicago, IL 60670
STATEOF ILLINOIS, ) County ss:
1, , @ Notary Public in and for said county and state, do hereby

certify that JONATHAN ¥, FLANNERY A/ FLANNERY A/K1A JON FLANNERY AND LYNN R. FLANNERY A/K/A
LYNN FLANNERY Y, HIS ' _HIS WIFE (AS JOIN' (AS JOIN" TE.NANTS)

personslly known to me to be the same persun(') whose name(s) is (are) subscribed to the foregoing instrument,
appeared before me this day in person, an¢ #:kuowledged that signed and
delivered the said insrumentas _______free a:a voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this %{’ davof & ’ / 19? 7 )
/I. J

My Commission expires:

‘komy Public

OFFICIAL, SEAL
BRIDGITT WARD

NOTARY PUBLIC, 5TATEQ HLUINO
MY COMMSBION u.hmé wr !Il‘:
PAARNAS YR ASL e (X A,A.bqvAl,m

ILELIMTG.PD e




