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Home Equity Line

Mortgage .. number 1110204505407

THIS MORTGAZE ("Securlty instrument®) Is given on April 03, 1997 . The mortgagor
is JUDITH A. PARADIST N/K/A JUDITH A, STRAUSS, MARRIED TO MICHAEL J. STRAUSS

{"Borrower").

This Security Instrument I ‘imn to The First National Bank of Chicago /\\)
which s a __NﬂllQJ!ﬂLB.aﬂ}s_ organized and existing under the taws of Mmmmmm_ﬁ__ ? \L)

whose address is 208 Flrst Natlonz) Plaza, Chicago llinols 6067C . (".ender’). Borrower owes
Lender the maximum principal sum o TWenty Thousand and No/ 100 .
Dollars (U.S. $ 20.000.00 ¥ or the aggregate unpaid amount of alt loans and any disbursements made \f h
by Lender pursuant to that certaln Horra Eiuity Line Agreement of aven date herewith executad by Borrower j
(“Agreement"), whichever is less. The Agrearisnt is hereby incorporated in this Security instrument by reference. X

This debt is evidenced by the Agreement wiict Agreement provides for monthly interest payments, with the full
debt. il not pald earlier, due and payable five yeais<ram the Issue Date {as defined in the Agreement). The Lender
will provide the Borrower with a final payment notica at faast 90 days before tha final payment must be made. The
Agreement provides that loans may be made from time 1o time during the Oraw Period (as defined in the
Agresment). The Draw Period may be extended by Lerde. In its sole discretion, but In no event later than 20
years from the date hergof. Al future loans will have the <arie llen priority as the original loan. This Security
Instrumant secures to Lender: (a) the repayment of the debt evidzrzed by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and £/ renewals, extensions and modifications; (b)
the payment of all other sums, with Interest, advanced under paragraph o-of this Security Instrument to protect
the security of this Security Instrumant; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensions end modifications thergof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this nurpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locatéc In_GOOK County,

lllinois;

LOT 572 (N (VY HILL SUBDIVISION, UNIT NO. 11, BEING A
SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE
NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
THE VILLAGE OF ARLINGTON HEIGHTS, IN COOK COUNTY,
ILLINOIS.

e TS0 —

Permanent Tax No: 03-16-108-005
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which hae the address of 1516 E CRABTREE DR ARLINGTON HTS, IL 600043404
("Property Address’).

" . . ‘ :‘p-
o T OGETHEﬁ'WtTH all the Improvetnents now or t{em:&n&ﬁn the property, and all casements, rights.
@ppurtenances, fenis, royaities. mineral, ot and gas rights and profits, ciaims or demands with respect to
" insurante, any and ail awards made for the taking by eminen domain, water rights aid slock and all fixtures now or
hereafter a part of the property. Afl replacements and additions shalt also be coverad by this Security Instrument.

Al of ttw foregoing s referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawtully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property (8 unencumbered, except for ancumbrances of
record, Bomows+ warcants and will defend generally the title to the Property against all claims and demands,
suli:'ct to any ancumbrances of racord. There is a prior morgage from Borrawer 1o ALLIANCE SAVINGS AND
Lo dated 98/05/75 and recorded as document number 3223079

COVENANTS. Borawar and Lender covenant and agree as follows:
1. Payment of Princ'os. and interest. Borrower shall promptly pay when due the principal of and interest or

the debit evidenced by the Apreament.
2. Applicstion of Payment:.-All payments recelved by Lender generally shall be appliad first to interest, then

1o principal and then to other charqes.

3. Charges; Liens. Borrower siie!i pay all taxes, asseasments, charges, fines, and imposttions attributable to
the Propenty, and leasehold payments ¢/ ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounis ‘0 be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's requesi, sromntly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be pald, whsrdue and payable all taxes. assessments, water charges, sewer
charges, fioense fees and other charges against of li-connection with the Property and shall, upon request,
promptly furnish 1o Lender duplicate recelpts. Borrovcy may, in good faith and with due diligence, contest the
vaiidity or amount of any such taxes or assessments, providur! that (a) Borrower shall notity Lender in writing of the
Intention of Borrower to contest the same before any tax o nssessment has been increased by any interest,
penalties or costs, (bj Borrower shall first make all contested pa; mants, under protest it Borrower desires uniess
such contest shal suspend the collection thereof, (c} neither the P:onerty nor any part thereof or interest thersin
are at any time in any danger of being sold, forfaited, lost or intertared with, and (d) Borrowar shall fumish such
security as may be required In the contest or &s requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvemants now (oxisiing or herealter erecied on the
Propenty Insured against loss by fire, hazards inciuded within the term “exte:ded coverage™ and any other
hazards, including floods or flooding. for which Lender requires insurance. This insumance shalt be malnained In
the amounis and for the periods that Lender requires. The insurance carrier priwiaing the Insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably wit'ihes1. If Borrower fads to
maintain coverage described above, Lender may, at Lender's option, obtaln coverage 10 piots! Lender's rigits In
the Property in accordance with Paragraph 6.

Al Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hoid the policies and renewals. if Lender requires, Borrowe! snall promptly
ghve to Lendoer all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unisas Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if the rastoration or repair is economically feasible, Lander's security is not

_lessened and Borrowar is not in default under this Securtty Instrumant or tha Agreement. If the restoration or repair
Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be apgitad to
the sums secured by this Security instrument, whether or not then due, with any excess pakd to Borrower.
Borrowier abandons the Property, or does not answer within 30 days a notice from Londer that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lendsr may use the
procéads 10 repair dr restora the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

if under paragraph 20 the Property is acquired by Lender, Borrowet's right 1o any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shafl pass to Lender to the exient of the
sums secured by this Security Ingtrumant immediately prior to the acquisition.

2.
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default it any forfelture action or proceeding, whether civil or criminal, Is begun that In Lender's good
faith judgment could result in forfelture of the property or otharwise materially impair the lien created by this
Security Instrument or Lender’s security Interest. Borrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or proceeding to be dismissed with a ruling thal, in Lender's good faith
determination, precludes forfeitura of the Borrawer's interest in the Property or other material Impairment cf the lien
created by this Security Instrument or Lender's securlty Interest. Borrower shall also be In default If Borrower,
during the loan application process, gave materlally false or inaccurate information or statements o Lender (or
tailed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument Is on a leasehold, Borrower shall comply with the provisions of the lease, and If
Borrower acquires fea title to the Property, the leasehold and fee title shall not merge untess Lender agrees to the
merger In writing.

6. Protlection o’ Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Secuiity Instrument, or there is a legal proceerding that may significantly affect Lender's rights In
the Property (such as-4 proceeding In bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do and Gy for whatever Is nacessary to protect the value of tha Property and Lendsr's rights in
the Property. Lender's actiora may include paying any sums secured by a lien which has priority over this
Securlty Instrument, appearing !»>-coun, paying reasonable attorneys' fees, and entering on the Property to make
rapalrs. Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender 1z xfer this paragraph shall become additional debt of Borrower secured by
this Securlty instrument. Unless Borrowe¢ and Lander agree to other terms cf payment, these amounts shall bear
interest from the date of disbursement at tiha Agreement rate and shall be payable, with Interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection. Lsnder or its agent may make rs:eonable entrles upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Insiection specifying reasonable cause for the inspection.

8. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection
with any condemnation cr other taking of any part of the Preparty, or for conveyance in lisu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be- applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Borrawsr. In the event of a partial taking of the
Property, unlass Borrower and Lender otherwise agree [n writing, the siine secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the follcwing iraction: (a) the total amount of the
sumg secured Immediately before the taking, divided by (b) the fair markei value of the Property Immediately
before the taking. Any balance shall be paid to Borrower,

It the Property is abandoned by Borrower, or If, after notice by Lender to Borrov er inat the condorrinor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notica is given, Lender is authorized to collect and apply the proceeds, at its option, eithur to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then dus.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tins for payment or
modification of amortization of tha sums secured by this Security instrument granted by Lender tc anv.successor in
interest of the Borrower shall not operale to release the liabitity of the original Borrower or Borrower's sutcessors in
interest. Lender shall not be raquited to commence proceedings against any successor In interes! or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in Interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisicns hereof, or of the Agraement, or any par
thereof, shall apply to the particular instance or Instances and at the particular time or times only, and no such
walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and continue to remain in full force and effect. INo waiver
shall be asserted against Lender unless In writing signed by Lender.

Mortgdge
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agreements of this Sacurlty Instrument shall bind and benefit the Successors and assigns of Lender and Borrower,
subject to the provislong of paragraph 15, i thers is more than One party as Borrower, each of Botrower's

Agreement.

12, Notices. Any notize Barrower provided for in thie Security Instrumant shall ba given by dalivering it or by
maling It by first class mail 4n'aes applicabie law requires use of another Mmethod. The notice shall be directed to
the Property Addross Or any utner rddress Barrower designates by notice to Lender. Any nolice 1o Lender shall ba
given by first class may to Lender's nddress stated herain or any other address Lender designates by nofice to
Bortowsr. Any notice provided for in this Sscurlty Instrument shall be deemed to have been given to Borrowsr or
Lender when given as Provided in thig pai=pranh,

13, Goveming Law; 8¢mblmy. This Security Instrument shall ba governeq by feders! law any the law of
finois. In the event that any provision or Clai2-of thig Securtty Instrument or the Agreement conflicts with
applicable law, such conflict shall not aftect oiner previsions of this Security Inst:ument or the Agreement which
can be given affact without the conflicting provision, to this end the provisions of thig Security instrument and the

14, Assignment by Lender. Lander may assign all or any yeition of fts interest hereundar and s rights granted
harein and in the Agreemant to any person, trust, financial Institp jn Or corporation as Lender Mmay determine and
Upon such essignment, such assignee shalf thersupon succeed tr- il the rights, interests, ang options of Lender
harein and In the Agresment, and Lender shall theraupon have no furth st obligations or fiabilitieg thereunder.

15. Transter of the Property or & Beneficiai interest in Borrowss; e on Sais. if alt or any part of the

I¥ Londer exercises this option, Lender shall give Borrower nofice of acceleration. Thy rigMeq shay provide a
period of not teas than 3g days from the date thg notice Is defivered or mailed within which Parower must pay all
Sums secured by thig Securkty instrument, if Borrower tails to pay these sums prior 1o the expiration of this period.
Lander may invoke any remedies permitted by thi Security Instrument or the Agreemont without i, they notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower Mieels certain condlitions, Borrower shall have the right 1o have
enforcement of thig Securlty Instrument discontinued at any time prior 10 the entty of a judgment anforcing this
Sacurity Ingtrument, Those conditions arg that Borrower: (a) pays Lender alt sums which then would be due ynder
this Seourity instrument and the Agreement had no acceleration occurred: (b} cures any default of any ciher
Covermnts or agreemonts: {c) pays ali expensas incurred in ehforcing this Securlty Instrumens, inciuding, but not
limited to, raasonalie attorneys’ fees; (d) 1akes such action as Lender may feasonably require to assure that the
Hen of this Security Instrument, Londers Hghts in the Property and Borrower’s obiigation to pay the sUMs secured
by this Security Instrument shall continye unchanged; and {6} not usa the provision more fraquently than once
overy five years. Upon reinstatement by Bofrowar, this Securlty Instrument and the obiigations secured hereby
shall romain fully effective as ¥ no acceleratlon had occurrad. However, this right 1o reinstate shall not apply in the
case of acceleration under paragraph 18,
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17. Hazardous Substances, Borrower shall nof cause or permit the prasence, use, disposal, storage, or refease
of any Hazaruous Substances on or in the Property. Borrower shall not do, nor allow anyona else to do anything
affecting the Froperty that is in vioiation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property ol small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residentlal uses and 1o maintenance of the Propenty.

Borrower shall promptly give Lender written ngtice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, ar is notitied by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting tha Property is
necessary, Borrower shall promptly take all necessary remedial actlons in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Subistances’ are those substances defined as toxic or hazardous
substances by Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contalning asbestcs or
formaldehyde, an< radioactive materials. As used in this paragraph 17, “Environmental Law® means federal laws
and laws of the juiisdiction where the Property Is lacated that relate to health, safety or environmental protection.

18, Prior Mortgey«. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleratioi; Twavedies. Lender shall give notica to Borrower prior to acceleration following: (a)
Barrower's fraud or matevial-risrepresentation in connection with this Security Instrument, the Agreement or the
line of credit evidenced by the' Agreemant; (b) Boirower's fallure to meet the repayment terms of the Agreament; or
{c) Borrower's aclions or Inaciions which adversely alfect the Property or any right Lender has In the Property (but
not prior to acceieration under Paiagzph 15 unless applicable law provides otherwisa). The notice shall specify:
(a) the default; (b) the action required to cura the default; {c) a date, not less than 30 days from the date the natice
is given 1o Borrower, by which the dafaL't must ke cured; and (d} that failure to cure the defaull on or before the
date speclfied in the notice may result In accelaration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. “'F:é notice shall further inform Barrawer of the right to reinstate
after accsleration and the right to assert in the forclostire proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. (f tho default is not cured on or before the date spacified in
the notice, Lender at its option may require tmmediate. pavment In full of all sums secured by this Security
Instrumant without further demand and may foreclase this Saciity Instrument by judiclal proceeding. Lender shall
be entitled to collect all expenses Incurred in legal proceedings prrsuing the remedies provided In this paragraph
19, including, but not limited to, reasorable attornays' fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under Paragrapii 19 or-ahandonment of the Property and at any
time prior 1o the expiration of any period of rederption following Judicial salz, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possessio’.¢f, and manage the Propenty and 10
collect the rents of the Property including those past due. Any rents collacted ov-Lender or the receiver shall be
applied first to payment of the costs of management of the Property and colluction of rents, including, but not
iimited to, receiver's fees, premiums on recelver's bonds and reasonable attorneys’  fees, and then to the sums
secured Dy this Security Instrument. Nothing herein contained shall be construed s constituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Propetiy oy Lander pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no lability shall be gsearted or enforced
against Lender, all such liability being expressly waived and released by Borrower,

21. Refease. Upon payment of all sums securad by this Security Instrument, Lender shall releass this Security
Instrument.

22. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has of may have in the future agalnst
Lender shali relisve Borrower from paying any arnounts due under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. | one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shalf be incorporated Into and
shall amend and supplement the covenants and agreements of this Securlty Instrument as if the rider(s) were a
part of this Security Instrument.
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- BY BIGNING BELOW, Borrower accepts and agrees to the term'a and covenants contained in this Security
Instrumant and In any rider(s) executed by Borrower and recorded with the Security Instrument.

'.x Qugeth 4. Hinva o

JUDITHK STRAUSS

GNING SOLELY FOR THE PURPOSE OFWAIVING HOMESTEAD RIGHTS -Borrower

(Space Beiow This Lina For Acknowledgment)

;%:?mepmd By: WENDY M. CAHILL

wat'uinal Bank of Chicago
Naiionat Plaza Suite 0203, Chicago. It 60670

/
STATE OF ILUNOIS, 1 0K County es:

L, Cﬁi‘eQJ\ :DCVTS [ ). , & Notary Public in and for said county and state, do hereby
certify that JUDITH A, PARADISE N/K/ A JUDITH A. STRAUSS, MARRIED TO MICHAEL J. STRAUSS

personally known 1o me to be the same persor (s) whose name(s) is {are) subscribed to the foregoing instrument,

appeared befora me this day in person, ard acknowledged that ﬁ‘ﬂ-_:ﬁ signed and
delivered the sald Instrumentas_.__A.____freeand voluntary act, for the uses arld purposes therein set forth.

S % 7
~ Given under my hand and official seal, this ___IQ_da»; of ‘k’j — 10?__ 3 ) .
My Commission expires: { }/f i N‘L/ 744 LA / Ay ,M/{J

Ly
SOFFIGIAL SEAL" Notary Public

FILFEN DEAS
Notary bubic, State nf Jinwis :
|I»4y ¢ ammiccdsn Expires Iy u, 1999 2
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