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MORTGAGE

THIS 1S A FIRST KMCPTGACGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FO& CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENT: AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED IINTZREST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGO1VI2TZD.

THE MAXIMUM AGGREGATE PRINCIPAL S8ALANCE SECURED BY THIS MORTGAGE
IS $445,312.50 WHICH IS 125 % OF THE "NOTE AMOUNT".

). DEFINITIONS OF WORDS USED N THIS MUR’ CAGE
{Al  Security Instrument. This Mortgage, which .e-dated APRIL 10, 1867,

will be called the "Security Instrument”

{B) Borrowsr. JOSEPH J. AGATE AND JANET M. GATE, HUSBAND AND
WIFE

qqﬁﬂﬂﬁzﬂ

somatimas will be called "Borrower" and sometimas simply "I' or “me.”

(C}  Lender. WORLD SAVINGS AND LOAN ASSOC!ATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * *» = = * *» % * TS SUCCESSORS AND/OR
ASSIGNEES, will be cailed "Lender." Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender’s
address is 1801 HARRISON STREET, OAKLAND, CALIFORNIA 94812,

SOQ42A 1 (04.03.88/1-88) A4IA Page |
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{D) Note. The note signed by Borrower and having the same date as this Security
Instrument will be called the "Note" The Note shows that | owe Lender the original principal
amount of US. $366,260.00 (‘Note Amount’l, plus accrued snd daferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in biweekly
payments and to pay the debt in full by APRIL 28, 2027.

(E) Property. The proparty that is described below in Section lli entitled "Description
of the Property” will be called the "Property.”

{F} Sums Secured. The amounts described below in Section i entitled "Borrower's
Transfer of Rights in the Property" somstimes will be called the "Sums Secured"

{G) Person. Any person, organization, governmental asuthority or other party will be
callad “Person.”

1i. BORROVEF’'S TRANSFER OF RIGHTS IN THE PROPERTY
| mortgege irrevocably grant and convey the Property to Lender subject to the terms

of this Security Insirurisent This means that, by signing this Security Instrument, | am giving
Lender those rights thai are stated in this Saecurity Instrument and slso those rights thet the
law gives to lenders who 'io'd mortgages on raal property. | am giving Lender these rights to
protect Lander from passibie iosses that might rasuit if | fail to:

it pay all amounts cwadl to Lender under the Note and all other notes secured
by this Security Instrument, callsad e "Secured Notes’ inciuding future advancas made by
Lender and any changes to the Secureu (lotas made with the written congent of Lender;

(i) pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7
below to protact the value of the Proparty and Lender's rights in the Property; snd

(it keep ail of my other promises and pgraements under this Security instrument,
the Secured Notes and any changes to the Secured Nntes made with the written consent of
Laender.

.  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

i The property which is lccated at 8020 REVELL COURT, ORLAND PARK,

’L60462'ﬂlﬂﬂ'ﬂll‘ﬂ*“*ﬂﬂ*l*l“ﬁﬂkﬁ**Thelegai

description of the Property is attached as Exhibit "A" which is made a part o7 this Security
Instrument This Property is called the "Described Proparty."

REAL ESTATE INDEX NUMBER: VOL.
27-11-209-018 148

i) Al buildings 8nd other improvements that are located on the Described
Property,

{iil Al rights in other property that ) have as ownar of the Described Property.
These rights are known as assemants, rights and sppurtenances attached to the Property.

SDoAB)Y (405881148} AIL Page 2
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(i} Al rights in other property that { have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

{ivi Al rents or royaltias and other income from the Dascribed Propearty.

v} ANl mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

(vi) Al rights that | have in the land which lias in the strests or roads in front of,
behind cr next to, the Describad Property;

{vil  All fixtures that are now or in the future will bs on the Described Property or
on the pronerty described in subsaction (i) of this Section;

{viit” Al of the rights and property described in subsections (i} through (vii} of this
Section that I scouire in tha future;

{ixi All'ruplecements of or additions to the property described in subsections il
through {viil of this 3ection; and

) All of the emeunts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TC GIIANT A SECURITY INTEREST IN THE PROPERTY AND
BORAOWER'S OBLIGATION 70 DEFEND QWNERSHIP OF THE PROPERTY

i promige that (i) | lawfully owr the Property; (il | have the right to mortgage, grant
and convey the Property to Lender; snd liii) tisre are no outstanding claims, charges, liens or
encumbrances against the Property, except iar those which are of public receord.

| give a genaral warranty of title to Lendar: This means that | will be fully responaible
for any losses which Lender suffers because somnra other than myself has some of the

rights in the Proparty which | promise that | have [ promiise that | will defend my ownerghip
of the Property against any claims of such rights,

COVENANTS
| promise and | sgree with Lender as follows:

1 BORROWER'S PROMISE TO PAY

! will pay to Lender, on time, &l principal and interest due under the Serured Notes Lb

and any prepayment and late charges due under the Secured Notes.
2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrowsr's Obligations
| will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as weil as assessments, leasehold payments, ground rents or mortgage insurance
premiums (if any).

SD043C 104.08.95/1-90) AAE MORTGAGE-ADJ. BIWEEKLY iL
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{8) Escrow Accounts

0002618187

Subject to applicable law, no escrow shall be raquired except upon written
demend by Lender, in which case, | shall pay to Lender on the dsy payments are due under
the Note, untii the Note is paid in full, 8 sum [‘Funds’) for. (a) yesrly taxes, penalties and
assessments which may attain priority ovar this Security instrument as 2 lien on the Proparty;
(b} yaarly leasehaid payments or ground rents on the Property, if any; (c] yearly hazard or
property insurance premiums; (d) yearly flood Insurance premiums, if any; and le) yearly
mortgage insurance premiums, if any. These itema are called "Escrow ltems” Lender rnay, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for an escrow account under the federal
Resl Estate Settilement Procedurss Act of 1974 as amended from time to time,
12 US.C. § 2601 et seq (‘RESPA"), unless another law that spplies to the Funds sets a lesser
smount. If ‘so, Lender may, at any time, collect and hold Funds in an smount not to exceed tha
lesser amoun*. Lender may estimate tha amount of Funds due on the basis of current data and
reasonable esimates of expenditures of future Escrow Mtems in accordance with applicable

law.

The Funds skall be held in an institution whose depoasits are insured by a federal
agency, instrumentality, or untity lincluding Lender, if Lender is such an institution) or in any
Federal Homa Loan Bank. Lenser shall spply the Funds to pasy the Escrow ltems. Lender may
not charges me for holding and @app'ying the Funds, ennually anslyzing the escrow account, or
verifying the Escrow items, unleas-l.ader pays me intergst on the Funds and/or applicsble law
permits Lender to make such a chargs Howaver, Lender may require me to pay & one-time
charge for an independent real eststa s reporting service used by Lender in connection with
this loan, unless spplicsble law provides otheridge. Unless an agreement is made or spplicable
law raquiras intsrast to be paid, Lender chall not be required to pay me shy interest or
aarnings on the Funds. Lender shall give to me. without charge, an annual accounting of the
Funds, showing credits and debits to the Funds (ni the purpose for which each dabit to the
Funds was made. The Funds sre piedged as additional aecurity for all sums secured by this

Security Instrument.

If the Funds held by Lender exceed ths amounts uarmitted to be held by
applicable law, Lender shall account to me for the excess Fundy in. accordence with the
requirements of applicable law. If the amount of the Funds held by Lorder at any time is not
sufficient to pay the Escrow ltems when dus, Lender may so notify me ir writing, and, in
such case | shall pay to Lender the amount necessary to make up the deficieary or shortage.
| shall make up the deficiency or shortage in accordance with the requirements. of tha Lender,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon paymant in full of all sums secured by this Security instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under psragraph 28, Lender shall scquire
or seii the Property, Lender, prior to the scquisition or ssie of the Froperty, shall apply any
Funds held by Lender at the time of acquisition or sals as & credit against the sums securad

by this Security Instrument.

$DD43C {04.08.9071-98) A4IF MORTOQAGE-ADJ. BIWEEKLY 19
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3 APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my payments under the

Secured Notes and under Paragraphs ! and 2 above in the following order and for the
following purposes:

0002518157

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay intarast due under the Secured Notes;

Fifth, to pay deferred interest due under the Secured Notes;

Sixth. to pay principal due under the Secured Notes,

Last, ic_pay lste charges due under the Sacured Notes.

4,  BORROWCR'R OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
! will pay al._isvas, assessments and any other charges and fines that may be imposed

an the Property and thnc may be superior to this Security Instrument.

| wili also make paynents due under my (ease if | am a tenant on the Proparty and |
will pay ground rents lif any]-dus_on the Property. | will pay these amounts sither by making
the payments to Lender that are dauscribed in Paragraph 2 above or by making the payments

on time to the Person owad them.

Any claim, demand or charge thei s msde against property because an obligation hes
not baan fulfilled is known as a len. 1 v promptly pay or satisfy all liens against the
Property that may be superior to this Sacurity Instrument However, this Security Instrument
does not require me to satisfy a superior lien if _A] | agrae, in writing, to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | agree
to pay that cbligation; or (B) in good faith, 1 argue or defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lian ma) riot be enforced and no part of the
Property must be given up; or {C! | secure from the holdrr of that other lisn an agreement,
approved in writing by Lender, that the lien of this Security-initrument is supsrior to the lien
held by that Person If Lander determines that any pert of (ihe Property is subject to a
superior lien, Lander may give to me a notice identifying the supericr lien | will pay or satisfy
the superior lian or taka one or more of the actions saet forth above within 10 days of the

giving of notice.

5. BORROWER'S UBLIGATION TO MAINTAIN {INSURANCE

At my sole cost and expanse, | will obtain and maintain hazard insurancs o cover all
buildings and other improvements that now are or in the future will be locited on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage” hazard insurance policies and other hazards for which Lender requires
covarage. Tha insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice ig subject to Lendsr's approval.
Lender may not refuse to approve my choice uniess the refusal is resasonagble. All of these
insurance policiss and renewsals of the policies must include what i3 known 33 a Stendsrd
Mortgages Clause to protect Lender. The form of all poiicies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
raquires, | will promptly give Lender all receipts of paid préemiums and renewsl notices that |

receive,

MDRTCAGE- ADJ. BIWERKLY L
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If | obtain esrthquake ingurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender ss (oss psyes of any

proceeds.

if there is a loss or damage to the Property, | will promptly notify the proper
insurance compsny and Lendar. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Laender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceads, and then, at Lender's option and in the order and proportion as Lender
may deterrine in its sola and absolute discretion, ragardiess of any impairment or lsck of
impairmerit cr. security, as follows: (Al to the extent aliowed by applicable law, to the Sums
Secured in & ranner that Lender determines and/or (Bl to the payment of costs and expenses
of necessary rewars or to the restoration of the Property to 8 condition satisfactory to
Lender, such appiciton to be made in the manner and at the times as determined by Lender.

It | sbandon tha 2;operty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance comnany has offersd to settle a claim, Lender may collect the
Procesds. Lender may use the Proceeds to repair or restore the Property or to pay the Sums
Secured. The 30-day period will bagin when the notice is given.

If any Proceeds are used to reduce ths smount of principal which | owe to Lender
under the Secured Notes, that use will rot delay the dus date or change the smount of any
of my biweekly payments under the Secu'ed Notes and under Paragraphs 1 and 2 sbove.

However, Lendar and | may agrae in writing 1o ovlays or changes.

If Lender acquires the Property under Paragrazh 27 helow, all of my rights in the
insurance policies will belong to Lender, Also, all of my rights in any proceeds which sre paid
because of damage that occurred before the Property in asquired by Lender or soid will
belong to Lender. However, Lender’s rights in those proceads will not be greater then the
Sums Secured immediately befors the Property is acquired by '.erder or soid

¥ | am required by Lender to pay premiums for mortgage irsurance, | will pay the
premiums until the requirement for mortgage insurance ends accorcing to my written

agreement with Lender or according to faw.

6. BORROWER'S OBLIGATION TG MAINTAIN THE PROPERTY AND TO FlIAVILL ANY

LEASE OBLIGATIONS
| will keep the Property in good repair. | will not destroy or substantially changs the

Property and | will not gllow the Property to deteriorate. | will keap and maintain the Property
in compliance with any state or federsl hazerdous materials snd hazardous waste laws. | will
not use, generats, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its employees,
officers and directors and thair successors from any claims, damages or costs for required
or nacessary repair or the removal of hazardous waste or any other hazerdous materials
claim. if 1 do not own but am a tenant on the property, | will fulfill my obligations under my
leass. | also agree that, if | acquire the fes titis to the Property, my leasa interest and the fee
titla wilt not merge unless Lender agrees to the meargaer in writing,

MORTGAGE-ADS. OIWEEKLY i
Page 8
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (Al | do not kesp my promisas and agrasments made in this Security Instrument, or
(B) somecne, including me, bagins a lagal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lander may do snd pay for whatever is necessary {0
protect the Lander's rights in tha Property. Lender's actions may include appesring in court,
paying reasonabie attorneys' fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take sny of these actions. Although Lender may take action
under this Paragraph 7, Lender doas not havs to do so. Any action taken by Lender under this
Paragraph 7, will not release ma from my obligations under this Security Instrument.

0002618167

! will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rata in effect under the Secured Notaes which have not been paid. |
will pay *iove smounts to Lender when Lender sends me a8 notice requesting thst | do so.
interest on zach amount will begin to accrue on the date that the amount is advanced by
Lender. Howeve', Lander and | may agree in writing to terms that are different from those in
this Paragraph 7. This Security Instrument will protect Lendsr in case | do not keep this
promige to pay those amounts with interast.

8. LENDER'S RIGHT TC INSPECT THE PROPERTY

Lender, and others auv'norizad by Lender, may enter upon and inspect the Property.
They must do so in a reasonabie ranner and at reasonsble times. Before or at the time an
inspaction is mads, Lender musi give me notice stating a ressonable purpose for the

inspaction.

9. AGREEMENTS ABOUT GOVERNMENYAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A) to ‘oroceeds of ell awards or claims for damages
resuiting from condemnation, eminant domain or ‘atier governmantal taking of all or any part
of the Property. and (B} to proceeds from a sale of s or any pert of the Property that is
made to avoid condemnation, eminent domain or other rovernmant teking of the property. All

of those proceads will be paid to Lender.

If all of the Property is taken, the proceeds wiil be usan > reduce the Sums Secured.
If any of the proceeds remain after the amount that | owe to lLaner has besn paid In full,
the remaining proceads will ba paid to me. Unless Lender and | agroe otherwise in writing, |
only a part of the Property is taken, the amount that | owe to Lender wil be reduced only by
the amount of proceeds multiplied by the following fraction: (A) the total umount of the Sums
Secured immediately before the taking, divided by (B) the fair market vaius vt the Property
immediately before the taking The remainder of the procesds will be paid to e

If | abandon the Property or if { do not answer, within 30 days, & notice froin Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the procesds. Lender may than use the proceeds
to repair or restore the Property or to reduce the Sums Secured The 30-day period will

bagin when tha notice is given.

If any proceeds are used to reduce the amount of principal which | cwe to Lender
under the Secursd Notes, that use will not delay the due date or change the amount of any
of my biweekly payments under the Secured Notes and under Paragraphs 1 and 2 sbove.
Howsever, Lender and | may agree in writing to delays or changes.

SD043G {04.08.96/1-98) AdY} MORTGAGE-ADJ. BIWEEKLY
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A) Borrowsr's QObligations
Lender may allow a Person who tskes over my rights and obligstions subject to

this Security Instrument to delay or to change the amount of the biweekly payments of
principal and interest due under the Securad Notes or under this Security instrument Even if
Lender does this, however, that Person and | will both still be fully obligated under the

Sacured Notes and under this Security instrumant

Lander may asllow those delays or changes for & Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, aven if Lender is requested to do so.

{B).© 1.ender's Rights
Fuen if Lender does not axercise or anforce any of its rights under this Security

Instrument or urdar the law, Lender will still kave all of those rights and may exercise and
enforce them in thy future, Even if Lender obtaing insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
demand that | make imrwdigte payment in full of the amounts that | owe to Lender under the

Secured Notes and unae inis Security Instrument

1. DBLIGATIONS OF BORFOWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Pergon who takes over iniy tights or obligations under this Security Instrument will
have ali of my rights and will be obligatad-to keep all of my promises snd agreements made
in this Security Instrument Similarly, any Parszon who takes over Lender's rights or obligstions
under this Security ingtrument will have all of Lender's rights and will be obligated to kesp ail

of Lender's agreements mads in this Security Inat vnent

If more than one Parson signs this Security incrument as Borrower, each of us is fully
cbligated to keep all of Borrower's promises and tHigstions contained in this Security
Instrument. Lender may enforce Lander's rights under this fecurity Instrument sgainst each of
us individuslly or against all of us togethar. This means that sy one of us may be required to

pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES
If the loan secured by this Security instrumant is subject to a law vhich_sats maximum

loan charges, and that law is finally interpratad so that the interest or other joan charges
collected or to be collected in connection with the loan exceed permitted limitz, then: (A} any
such toan charge shall be reduced by the amount necessary to reduce the chargd to the
permitted limits and (Bi any sums aready collectad from Borrower which exceedec-permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Sorrower. !f a
refund reduces principsl, the reduction will be treated as & partial prepayment without any
prepayment charge under the Sacurad Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in spplicable lsw would make any provision of the Secured Notes or this

Security Instrument unenforcesble, Lender may require that | make immediate payment In full
of all Sums Secured by this Security Instrument

801424 (04.08.00/1-88 A4dJ MORTGAGE-ADJ), BIWEEKLY
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14.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must be given to me undar this Security Instrument wili be given by

delivering it or by mailing it by first ciass mail unless applicable law requires use of another
method. The notice will be addressed to me st 8020 REVELL CT, ORLAND PARK, IL
80482.&&lluhﬂih'lbbﬂﬂﬂﬂﬁliﬂlil&l”ﬂﬂ“
A notice will bs given to me st an aiternative address if | give Lender a notice of my
alternstiva address. | may designate only one mailing address st a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section 1iC) above entitled,
“Definitions of Words Used In This Mortgage,” unless Lender gives me notice of a different
address. Any notice required by this Security Instrument is given when it is malled or when it
is delivered according to the requirements of this Peragraph 14 or of applicable faw.

0002618167

15, GCVSFNING LAW; SEVERABILITY
This /Sesurity Instrument and the Secured Notes shall bs governed by and

conatrued unde/ - federsl isw end federsl rules and regulations including those for
tederally chartutey-2avings Institutions, cailed 'Federal Law.' In the event that any of the
terms or provisions cf this Security instrument or the Secured Notes are interpreted or
construed by a court 0’ competent jurisdiction to be void, invalid or unenforceable, such
decision shall affect or!y those provisions so construed or interpreted and shall not affect the
remaining provisions of this' Sucurity Instrument or the Secursd Notes.

16.  BORROWER'S COPY
| acknowledge the receipt of nne conformed copy of the Secured Notes and of this

Security Instrument.

12. LENDER'S RIGHTS TO RENTAL PAYMUNTS AND TO TAKE POSSESSION OF THE

PROPERTY
if Lender requires immediate payment in-£y! or if ! sbandon the Property, then Lender,

Persons authorized by Lender, or a receiver appoin®d by a court at Lender's request may: (A)
collact the rental payments, including overdue rental puyments, directly from the tenants; (B),
enter upon and take possession of the Proparty: (C} manage the Property; and (D) sign, cancel
snd change rental agreements snd lesses. if Lender notifics the tenants that Lender has the
right to collect rental payments directly from them under tus Paragraph 17, | agree that the
tenants may make those rentsl payments to Lender without havingy to ask (i} Lender whether |
have failed to keep my promises and agreements under this Sacurit, Instrument, or (i) me for

my permissior to do so.

If Lender acts to have the Property sold after a Breach of Dufy. as defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Prope/t; ceases at the
time the Property is sold; (B) | shall have no right to occupy the Property afier such sale
without the written consent of the new owner of the Property; and (C) my wiangful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and tha cost of eviction. All rantai payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collacting rental payments and of managing the Property. If any part of the rental
paymants remains after those costs have baen paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
fees, reasonable attorneys' fees and the costs of any necessary bonds.

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to another. | may have rights to bring legal

action against persons, other than Lender, for injury or dsmsge to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after

MORTGAGE-ADJ. BIWEEKLY
Page 8
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the date of this Security Instrument These rights to bring lega! action may include an action
for breach of contract, fraud, conceaiment of a material fact or for intentional or negligent
acts. | assign these rights, and sny proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, st its option, enforce these rights in its own name and
may apply any proceeds resulting from this sssignment to any amount that | may owe to
Lender under the Note end this Security Instrument after deducting any expenses, including
attorneys' fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary ¢ enforce this assignment

19, CLERICAL ERRORS
In the evant Lender at any time discovers that this Security (nstrument, the Secured

Notes or any other documasnt related to this loan, called collectively the "Loan Documents,”
contains an_error which was caused by a clerical mistake, calculstion error, computer error,
printing eiro" or similar error. | agrse, upon notice from Lender, to resxecuts sny Loan
Documents tHat are necassary to correct any such errorls) and | also agree that | will not hold
Lender resporsiuia for any damage to me which may result from any such error,

20. LOST, STOLE!N.OR MUTILATED DOCUMENTS
1f any of thé “can Documents are iost, stolen, mutilated or destroyed and Lender

delivers to me an indem~ification in my favor, signed by Lendar, then | will sign and deliver to
{ender a Loan Document identical in form and content which will have the affect of the

original for all purposes.

2. WAIVER OF STATUTE OF {inNTATIONS
| will waive, within applicabie isw, the pieading of the ststute of limitations as a

defense to enforce this Security Instiment, including any obligations referred to in this
Security Instrument or Secured Notes.

22. CAPTIONS
The captions and headings st the begrurg of each parsgraph of this Security

instrumant are for reference only and will not be viel in the interpretation of any provision
of this Security Instrument

23, MODIFICATION
This Security Instrument may be modified or amended On'y by an agresment in writing

signed by Borrower and Lender.

Lander may modify the Security Instrument and the Securea Notes at Lender's sole
discretion in the avent that ! have failsd to make my hiweekly paymen:s it the mannar set
forth in the Secured Notas. in the event of a modification to monthly payrievis, Lender will
substitute the term "monthly payment’ at each point that the term “biwaekly pzyment’ appears

in this Security Instrumant

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
If the Property is a unit in 8 condominium, cooperativa or planned unit development,
sach of which shall be called the "Project” and | have an interest in the common siements of

the Project, then Lender and | agree that

(A} If an owners association or other entity, called "Owners Association” holds title
to Property for the banefit or use of the Project and its members or sharsholders, the
Property also includes my interest in the Owners Associstion and the uses, procesds and

benefits of my interest.

S0043) 104.08.98/4-88) AdDL MORTOAGE-ADJ, BIWEEKLY
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{8) The following are called the "Constitusnt Documents: (i) The decisration or any
other document which created the Project; fi) By-laws of the Qwners Agsociation; (il Code
of regulations for the Project; {iv} Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; (v} The Project's covenants, conditions and
restrictions; {vil Other equivalent documents.

| shall perform all of my obligations under the Constitusnt Documents, including
my obligation to pay, when due, all dues and assessmeants. |f | do not pay the dues and
gssessments when due, Lender may, st its option, pay them. | wiil pay to Lender any smounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 sbove.

(CV_'f the Owners Association maintains, with an insurance company ressonably
scceptable tu Lender, a master or bianket policy on the Project which is satisfactory to
Lender and whirh provides insurance coversge on the terms, in the smounts, for the periods,
and against the huzards Lender requires, including fire and hazerds included within the term
"axtended coveragy.’ snd Lender is provided with evidence of such master or blanket policy,
then: (i) Lender waives 3 provision in Paragraph 2(B) above for the psyment to Lender of the
estimated yearly premiusi instaliments for hazard insurance on the Property, and (i} hazard
ingurance coverage on the Frenerty as required by Paragreph & above is deemed to be
satisfied to the extent that ine required coverage is provided by the Owners Association
policy. | shall give Lender prcmpt notice of any lapse in the raquired hazard insurance
coverage. | shall provide a copy OF suth master or blanket policy to Lender annually.

In the event of a distributior of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, (whuther to the unit or to common elements, sny
proceeds paysblie to me are hereby assigned anii shsll be paid to Lender for applicstion to
the Sums Secured by this Security Instrument, wit'i pny excess paid to me.

[ shall take such actions & may be rgsronable to insure that the Owners
Association maintains a public liability insurance policy accrptable to Lender in form, amount
and extent of coverage.

(D) | shall not, except after notice to Lender and with Leraar'e prior written consent,
gither partition or subdivide the Property or consent to: (i} the sbandenmsnt or termination of
the Project, except for abandonment or tarmination required by law in the cise of substantial
destruction by fire or other casualty or in the case of condemnation, eminsnt domain or other
governmental taking; {lii any amendment to any provision of Constituent Documunts unless the
provision is for the sxpress hensfit of Lender or of lenders generally; (i) ‘turmination of
profassional management and assumption of self-management of the Owners Association; or
fiv) any action which would have the effect of rendering the master or bianket hexsrd
insurance policy and/or the public liability insurance coverage maintained by the Owners

Association unacceptsble to Lender.

25, FUTURE ADVANCES
At Borrower's request Lendar, at its option (but before ralsase of this Security

Instrument or the full reconveyance of the Property describad in the Security Instrument) may
land future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument.

MORTGAGE-ADJ. BIWEEKLY
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY S SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immadiate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
writtan permission. Lender also may, at its option, require immediate psyment in full if
Horrower is not a natural Person and a beneficial intersst in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security

Instrument.

If Lander exercises the option to require immediate payment in full, Lender will give
me noticz. «f acceleration. If | fail to pay all Sums Secured by this Security Instrument
immaediately, ander may than or thereafter invoke any remadies permitted by this Security

instrument wiincut further notice to or demand on me.

Exception tu Accsleration of Payment of Sums Secured. !f the sale or transfer of
all or any part of the roperty, or of a beneficial interest in Borrower, if Borrower is not 8

natural Person, is the first one to occur after the date of this Security Instrument, Lender will
not exercise the option to svcelerate payment in full of all Sums Secured and thes loan may

be assumed if.

[  Lender receives a curpisted written application from transfaree to evaiuste the
craditworthiness of transferee as it a new. loan were being made to the transferee by Lender;

i}  Lender spproves the craditworthinass of the transferes in writing;

(il  transferse makes s cash downpsymaent sufficient to meet Londer's then current
underwriting standards;

iv)  an assumption fee, in an smount to be dutarminad by Lendsr [but not to exceed
1% of the balance of principal and interest due under t'ie Secured Notes at the time of sale
or transfer of the Property or of the interest in the Boirower is paid to Lender; and

{v)  the transferes exscutes an assumption agreement which is satisfactory to Lender,
such assumption agreement providing for transferee opening ( <eposit account with Lender,
or with a bank or savings and loan which has been approved by Lander, for direct payment

as provided in the secured notes.

The loan may be assumed under its then existing terms and coniitions with one
exception; the Lifetime Rate Cap may be changsd. The Lifetime Rate Cap s’ -3 changed to
an interast rate which is the sum of the interest rate in effect on the date of a ssle or
transfer of the Property or beneficial interast in Borrower plus 5 percentage points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if (i} | do not pay the full amount of each biweakly
payment on the date it is due; or (ij | fail to perform any of my promises or agresments
under the Note or this Security Instrument. or {ii) any statement made in my application for
this loan was materiaily false or misleading or if sny statement in my spplication for this loan
was materially felse or misleading by reason of my omission of certain facts; or livi | have
rmade any other statement to Lender in connection with this losn that is materislly false or
misisading. if there is a Bresch of Duty by me, Lendsr may demand en immediate payment of

all gums securad

RDO043L (04.08,98/1-98) AA3N MORTGAGE-ADJ, BIWEEKLY
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If there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Fadaral Law, rule or regulation and, where Federa! Law is not
applicable, under the law of the stats where the Property is located, which will be callad the

"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Bresch of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver sppointad
under the Applicable Law to collact rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and

regardless ~1 the vaius of the Property.

The sala_of the Proparty may be postponed by or at the direction of Lender except
as limited or prehivitad by the Applicable Law. If the Property is sold under the Applicable
Law, | agres that ¢ mav be sold in one parcel | also agree that Lender may add to the
amount that | owe to Lander all legal fees, costs, allowances, and disbursements incurred as a
result of the action to-sall the Property, except to the extent that the Applicable Law limits

or prohibits any such chargas.

Lender will apply the procssrdz from the sale of the Property in the foilowing order:
(A) to all fees, expensas and costs inuirred in connection with the sale, including trustees’ and
attorneys’ fees, if any; (B) to all Sums Sazured by this Security instrument; and (C) any excess

to the Person or Persons lagally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE T!4S SECURITY INSTRUMENT
When Lender has been paid all of the amcunie securad by this Security [nstrument,
Lender shall release or cance! this Security Instrument without charge to me except that | will

pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender 8 fee for firnishing any statement of

cbligation with respect to this Security Instrument or the Secured Notcs.

30, WAIVER OF HOMESTEAD
My right to any applicable homastead sxemption in the Property is waivec.

THIS SPACE INTENTIONALLY LEFT BLANK,

MQRTGAGE-ADJ. BIWEEKLY
Page 13

S0043M (04.08.38/1-68) A430

UL LG

~F o

L

0




>
an
O
O
—
<
O
Ll
LL
O
Z
=




Tl

o

s B

UNOFFICIAL COPY

3. QUICK QUALIFYING LOAN PROGRAM

| have qualifiad for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Losn" | have stated
and | confirm that (A) | do not have any other Quick Qualifying Losns with Lender; (8) ! have
agresd to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
instrument; and (C) If | am purchasing the Property, all of the terms of the purchase
agreement submitted to Landsr sre true and the entire down payment is cash from my own
funds.

0002618157

If any of the statements of fact that | have made are materially false or misieading. |
will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lender may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap statad in the Secured Notes.

32, OWNE J2CUPANCY

Lander kae ralied upon statements of fact which | have made to qualify for this loan, |
have stated and ccniirm that (A) the Property is my personal and primary residence; (B) | will
occupy the Property not lster than 30 days after this Security Instrument is recorded; and (C)
| will uss the Property a8 my residence for at least 12 months from the date this Security
Instrument is recorded.

If any of the statements of fact that | have made are muterially false or misleading, |
will be in defsult under the Secired Notes and this Security Instrument If | am in such
default, Lender may, at its option, increase the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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0002518157
BY SIGNING BELOW, | accept and agree to the promises and agreemsnts contsined in this

Security Instrument and in any rider(s) signed by me and recorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S):

{Seal)

g/Z/), 32/( /f/ / C A/(Z?, (Saal)
T M. AGAT

u/

) (Seal)

P [Seal)

- {Ses!)

(Seal)

g0

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY)

SO043F 1 (04.00,885/1-88) A43Y
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STATE OF ILLINGIS, DUPAGE COUNTY §8:

7, THE UNDERSIGNED, A NOTARY PUBLIC [N AND FOR SAID COUNTY AND FTAIE, DO HEREBY

CERTIEY THAT .2 05CR0 7. "73"’4“ end Jene 2. "75"’4

... PERSONALLY KNOWN TO ME TO BE IHE SAME
PERSON(S) WHOSE NAME{S) .$77&.. SUBSCRIBED TO THE FQREGOING INSTRUMENT, AFPEARED
BEFQRE E THIS-DAY IN PERSQY, AND ACKNOWLEDGED THAT 74{’/ SIGNED AND DELIVERED
THE SAID INSTROMENT AS ..2¥79¢7.7. FREE AND VOLUNTARY ACT, FOR THE USES AND

FURPOSES THEREIN SIT FORTH. pZ. M /4 ”//. s

G[VEH L‘NDER MY H-A-ND A}"D SEA.L THIS IR B R B BN B A I ) DAY OF '.;;.J....'.""".
_1?Af/. ) ,_;2§,16¢L~w

AR EEE R R A R TR ]

HOTARY FUBLIC

L Y VYV W VW YWY W
1 OFFICIAL SEAL
¢KRISTINE K. SKUMMER -~
CLLATARY PUBLIC, SIATE OF ILLINDIS 2

¢ LW Compdssion Expires March 21, 20003
b Al A A WEN SR FE TN
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0002618167

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * * » * * , DESCRIBED AS FOLLOWS:

Lot 3 in Bocich's One Orland Place, being a subdivision of part of the
Northeast 1,4 ¢f the Northeast 1/4 of Section 11, Township 36 North,
Range 12, Est «f the Third Principal Meridian, in Cook County,

Illinois.

TAPE ONLY THE LEGAL DESCRIPTION TO THIS PAGE.

gznel
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