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MORTGAGE

THIS (S A FIRST IMORTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND ﬁ
AMOUNT OF PAYMENT AND PRINCIPAL BALANCE (INCLUDING FUTURE

ADVANCES AND DEFERRED II<TZREST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTIATEZD,

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
IS $148,750. 00 WHICH IS 126 % OF THE "NOTE AMOUNT"'.

— -

. DEFINITIONS OF WORDS USED IN THIS MORCAGE
{A) Seourity Instrumant. This Mortgage, whicn (s dated APRIL 18, 1887,

will be called the "Security instrument”

(8) Borrower. BYUNG W. CHO] AND SUK CHA Cri5), HUSBAND AND WIFE

G000

sometimes will be called "Borrower" and sometimes simply "" or *me."

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * » = » » = » |TS SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender." Lender is A FEDERAL SAV(NGS AND LOAN
ASSOCIATION which is organized and exists under the lawe of the United States. Lender's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 84612.

ATTORNEY'S NATIONAL FITLE NETWORK

THR.E FIRST NATIONAL PLAZA
SUITE 1600
CHICAQD, IL 60802
SOOGBA1 104.08.86/1-98) ADBA Page 1 i . 3
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A FEDERAL SAVINGS AND LOAN ASSOC(AT{ON
EXHIBIT "A"
LEGAL DESCRIPTION

T

LOAN NO. 0002534634

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY GF COOK
STATE OF {LLINOIS * » * » » »  DEGCRIBED AS FOLLOWS:

i o rm———— Ay L b 4

Lot 5 in Green ACres II, belng a Subdivision of part of the South West
1/4 of the South Easz 1/4 of Section 22, Township 36 North, Range 12,

East of the Third Prinlipal Meridian, in Cook County,

Dermanen; Incex No.

AL R L R R

27-22-413-005
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GF4JQ (12.21.04/2-94; RI0A
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- {D) Note. The note signed by Borrower and having the ssme date s this Security
Ingtrument will be called the *Note. The Note shows that | owe Lender the criginal principal
smount of US. $119,000.00 ("Nots Amount'), plus accrusd and deferrad intersst and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the dabt in full by MAY 01, 2027.

{E}  Property. The property that is described below in Section il entitied "Description
of the Property” wili be called the "Property.”

(Fi Sums Secured. The amounts described below in Section |l entitled "Borrower's
Transfer of Rights in the Proparty" sometimes wiil be called the "Sums Secured’

(G} Person. Any person, organization, governmental authority or other party will be
called "Parion.”

. BORROWT.R'’S TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage, (rravocably grant and convey the Property to Lender subject to the terms

of this Security (nstrunsént This means that, by signing this Security Instrument, | am giving
Lender those rights that 2re stated in this Security Instrument and also those rights that the
law gives to lenders who hzid mortgages on real property. | am giving Lender these rights to
protect Lender from possibic 'u3ses that might result if | fail to:

fi pay all amounts twed to Lender under the Note and all other notes sacured
by this Security Ingtrument, called - "Secured Notes,' including future advances made by
Lender and any changes to the Securec tatas made with the written consent of Lender;

(i) pay, with interest, any amouits that Lender spends under Psragraphs 2 and 7
below ta protact the valus of the Property anc Lunder's righta in the Property; and

i) kesp all of my other promises and apresments under this Security Instrument,
the Secured Notes and any changes to the Secured Notas made with the written consent of

Lander.

Il DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

) The property which is located at 8048 187TH STREET URiLAND HILLS,
lL80417'ﬂl*ﬂ'l*ﬂ#l““'ﬂ*”&“"*”l'”Th.l.g.l

description of the Propsrty is attached as Exhibit "A* which is made a part = this Security
Instrument This Property is callad the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
27-22-413-006

i) Al buildings and other improvements that are located on the Described
Property;

{ii) ~ All rights in other property that | have as owner of the Described Property,
These rights are known as easements, rights and appurtenances attached to the Property;

5D00ERY [04.06.98/1-06) AOBC Page 2
DEFERRED INTEREST MORTGAGE-ADJUSTABLE
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UNOFFICIAL COPY .

i) Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property,

fiv) Al rents or royaitiss and other income from the Described Property;

(v} Al minerai, oil and gas rights and profits, water rights and stock that are part
of the Dascribad Property,

(vii Al rights that | have in the land which lies in the strests or roads in front of,
behing or next to, the Described Property;

tvil) Al fixtures that are now or in the future will be on the Described Property or
on the property described in subsection (i) of this Section;

{vith-. All of the rights snd property described in subsections (i} through {vii} of this
Section that | ‘acquire in the future;

lix) Al veplacemants of or additions to the property describsd in subsections (i
through {viiil of this Sendion; and

(x) Al of the encunts that | pay to Lendsr under Paragraph 2 below.

IV. BORROWER'S RIGHT TO TJRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TU GEFEND OWNERSHIP OF THE PROPERTY

| promise that () | lawfully own the Troperty; (i) | have the right to mortgage, grant
and convay the Property to Lender; and (ilil there are no outstanding claims, charges, liens or
encumbrances against the Proparty, except for those which are of public record

| give a general warranty of title to Lender. This means that | will be fully rasponsible
for any losses which Lander suffers hecause someonr other than myself has some of the
rights in the Property which | promise that | have. | promisa that | will defend my awnership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Secired Notes
and any prepayment and lste charges dus under the Secured Notas.

2 PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower's Obligations

! will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Property as well as assessments, ieasshold payments, ground rents or morigage ingurance

premiums (if any).

SDOGAC (04.08.96/1-98) AOBE MORTGAGE-ADJUSTABLE
Pags 3
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- {8) Esecrow Accounts

0002634834

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shail pay to Lender on the day payments are dus under
the Note, until the Note is paid in full, a sum (‘Funds") for: (a) yearly taxes, penalties and
agsessments which may attain priority over this Security Instrument ae a lien on the Proparty;
(b) yearly laasehold payments or ground rents on the Property, it any; (c) yearly hazard or
property insurance premiums; (d) yesrly flood insurance premiums, if any, and (e} yearly
mortgage insurance premiums, if any. These items are called "Escrow Items” Lander may. at
any time, collect and hold Funds in an amount not to excead the maximum amount a lender
for a federally related mortgage loan may require for an escrow account under the federal
Rea! Este'a Settlement Procedures Act of 1974 as amended from time to time, 12 USC.
§ 2601 et ey ("RESPA"), unless another law that applies to the Funds sets a |esser emount If
s0, Lender mav, st any time, collect and hold Funds in an amount not to excead the lesser
amount. Lender mau agtimate the amount of Funds due on the basis of current data and
reasonable estimatss' of expenditures of future Escrow Items in accordance with applicable

law.

The Funds shall be “isid! in an institution whoss deposits sre insured by a federal
agency, instrumentality, or entity lnziuding Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender sheii-aoply the Funds to pay the Escrow Items. Lender may
not charge me for holding and applyiny e Funds, snnuslly analyzing the escrow sccount, or
verifying the Escrow ltems, unless Lander psvs me interest on the Funds and/or applicable law
permits Lender to make such a charge. Howvever, Lender may require ma to pay a one-time
charge for an indepsndent real estste tax repo tirp service used by Lender in connection with
this loan, unless applicsble law provides otherwiss. 'Jnless an agreement is made or applicable
law requires interest to be paid, Lender shall nol ka required to pay me any interest or
earnings on the Funds. Lendaer shall give to me, withou! cherge, an annusi accounting of the
Funds, showing credits and debits to the Funds and tie purzcse for which each debit to the
Funds was made. The Funds are pladged as additional sscurity for all suma secured by this

Security instrument

if the Funds held by Lendsr exceed the amcunts pernitted to be held by
sppiicable law, Lender shall account to me for the axcess Funds in (ccordance with the
requirements of applicable law. If the amount of the Funds heid by Lender #! iy time is not
sufficient to pay the Escrow items when due, Lendsr may so notify me in »writing. and, in
such case | shall pay to Lender the amount necessary to maks up the deficiency ¢ shortage.
| shall make up the deficisncy or shortage in sccordance with the requirements of ihe Lender,
&t its sole discration, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragreph 28, Lender shall acquire
or sell the Property, Lender, pricr to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or saie as a credit agsinst the sums secured

by this Security instrument

SDC0AD (04.05.08/1-08) ACSF MORTQAGE-ADJUBTABLE
Page 4
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3.  APPLICATION OF BORROWER'S PAYMENTS
Unless the law raequires otherwise, Lender will apply each of my payments under the

Secured Notes and under Paragraphs ! and 2 above in the following order and for the
following purposes:

0002634834

First, to pay prepsyment charges due under the Secured Nates;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the smounts due to Lender under Paragraph 2 above;

Fourth, to pay interest dua under the Secured Notes;

Fifth, to pay deferred interest due under the Securad Notes;

Siran, to pay principsl due under the Secured Notes;

Last,‘to-nay late charges due under the Sacured Notes.

4. BORRQWEF 'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all iavss, assessments and any other chargas and finas that may be imposed

on the Property and the. say be superior to this Security Instrument

| will slso make payiiwnts due under my (eage if | am a tenant on the Property and |
will pay ground rents (if any} diue on the Property. | will pay these amounts aeither by making
the paymants to Lender that are-dzsaribed in Paragraph 2 sbove or by making the payments

on time to the Person owed them.

Any claim, demand or charge tha. is made agsinst property becsuse an obligation has
not been fulfilled is known as a fien. | ‘will promptly pay or satisfy all liens agsinst the
Property that may be superior to this Security ‘natrument However, this Security instrument
goas not raquire me to satisfy a superior lien if_ (%) ) agree, in writing, to pay the obligation
which gave riss to the superior lian and Lender spprovas in writing the way in which | agree
to pay that obligation; or (B) in good faith, | argue Or defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien may not-he enforced and no part of the
Property must be given up; or (C} | secure from the holder of that other lien an agreement,
approved in writing by Lender, that the lisn of this Security instrument is suparior to the lien
held by that Person. [f Lender determines that sny part of the Froperty is subject to &
superior lien, Lender may give to me a notice identifying the supericr lien. | will pay or satisfy
tha superior lien or take one or more of the actions set forth shova within 10 days of the

giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will obtain snd maintain hazerd insurance *o cover ail

buildings and other improvements that now sre or in the future will bs locsted on the
Property. The insurgnce must cover [0ss or damage caused by firs, hazerds normally covered
by "extended coverage’ hazard insurance policies and other hazards for which Lender requires
coverage. The insurence must be in the smounts and for the periods of time required by
Lender. | may chooss the ingurance Gompany but my choice ia subject to Lender's spproval.
Lender may not refuse to spprove my choice unless the refusal is reasonable. All of these
insurance policies and renewals of the policies must include what is known as a Standard
Mortgages Clause to protect Lender. The form of all policies and renewals must be
scceptabls to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender all receipts of psid premiums and renswal notices that |

reaceive.

MOATCADE- ADJUSTABLE
Pags B

SDODSE (04.08.96/1-961 ACAG




>
al
O
O
—
<
O
LL
LL
O
Z
>

By L

-

i

D BRI B e i e oM BT By

e I T

Py




UNOFFICIAL COPY

- If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secursd Notes and
which are not specifically required by Lender, | will name Lender as loss payes of an

proceeds. '

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prova to the insurance company that the
loss or damage occurred, then Lender may do sc.

The amount paid by the insurance company is called "Procesds." Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining tho Proceeds, and then, at Lender's option and in the order and proportion as Lender
may dete/nvre in its sole and gbsolute discretion, regardiess of any impairment or lack of
impairment ~f zacurity, as follows: (A} to the extent allowed by applicable law, to the Sums
Securad in a mariar that Lender determines and/or (B) to the payment of costs and expenses
of necessary (epas or to the restorstion of the Property to a condition sstisfactery to
Lender, such applicsticir to be made in the manner and at the times as determinad by Lender.

If | abandon the Proge-ty or if | do not answer, within 30 days, a notice from i.ender
stating that the insurance corapany has offered to settle a claim, Lender may collect the
Proceeds. Lander may use the Procesds to repair or restore the Property or to pay the Sums
Secured. The 30-day period will Lagin when the notice is given.

If any Proceeds are used to redice the amount of principal which | owe to Lender
under the Securad Notes, that use will not dely the dus date or change the amount of any
of my monthly payments under the Securec ivotes and under Paragraphs 1 and 2 above.

Howaever, Lender and | may agree in writing to celays or changes.

If Lender acquires the Property under Paragrap 27 below, all of my rights in the
insurance policies will bstong to Lender. Also, all of my righis in any proceeds which are psid
because of damage that occurred before the Property is scruired by Lender or sold wil
balong tn Lander. However, Lender's rights in those procesd viill not be greater than the
Sums Secured immediately bafore the Property is acquired by Lerer or sold

If | am required by Lender to pay premiums for mortgage insurzicy, | will pay the
premiums until the requirement for mortgage insurgnce ends accoraino’ f3 my written
agresment with Lender or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keap the Property in good rapair. | will not destroy or substantially change the
Property and | will not sllow the Property to deteriorats. | will kesp and maintain tha Property
in compliance with any state or federsl hazsrdous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hoid harmiess Lender and its employses,
officers and directors and their successors from any claims, demagas or costs for required
or necessary repsir or the removal of hazardous waste or any other hezardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | also agres that, if | acquire the fee title to the Property, my lease interest and the fee
title will not merge unless Lender agrees to the merger in writing.

SO008F (04.08.98/1-98) AQBH MORTOAGE-ADJUSTABLE
Paga 8
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: {A) | do not keep my promises snd agreements made in this Security Instrument, or
(B) someons, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in tha Property. Lender's actions may include appearing in court,
paying ressonable attorneys' fees and entering on the Property to make repsirs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lendsr does not have to do so. Any sction taken by Lendar under this
Paragraph 7, will not release me from my obligations under this Security instrument.

0002634834

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at_the Interest rate in effect under the Secured Notes which have not bssn paid |
will pay “nnse amounts to Lender when Lendsr sends ma a notice requesting that | do so.
Interast on .aach amount will bagin to accrue on the date that the amount is advanced by
Lender. Howe s, .Lender and | may agree in writing to terms that are different from those in
this Paragraph 7. This Security Instrument will protect Lender in case | do not keep this
promise to pay thuse 2mounts with interest.

8. LENDER'S RiGHT TC MSPECT THE PROPERTY

Lender, and others auorized by Lender, may enter upon and inspect the Property.
They must do so in a ressonskie risnner and at reasonsbie times. Bsfore or at the time an
inspection is made, Lender must give me notica stating a ressonsble purpose for the

inspection.

9.  AGREEMENTS ABOUT GOVERNMENYAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A) to proceeds of all awards or claims for damages
resulting from condemnation, eminent domain or ctnsr governmental taking of all or sny part
of the Property; and (B) to proceeds from g sale of 4! or any part of the Property that is
made to avoid condemnation, eminent domain or other ucvernment teking of the property. All

of those procesds will be psid to Lender.

If all of the Property is taken, the proceeds will be used *o reduce the Sums Secured.
If any of the proceeds remain after the amount that | owe to Lerdar has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agrie atherwise in writing, if
only a part of the Property is taken, the amount that | ows to Lender vill ba reduced only by
the amount of procesds multiplisd by the following fraction: (A) the total imount of the Sums
Secured immedistely before the taking, divided by {(B) the fair market value of the Property
immediately befora the taking The remainder of the proceads will be paid to rae.

If | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that @ governmental suthority has offered to make a payment or to settls a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured The 30-day period will

begin when the notice is given

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delsys or changes.

i

5D008G (04.08.008/1-98) AOS! MORTGAGE-ADJUSTABLE
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10. - CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A) Borrowsr's Obligations
Lender may allow a Person who takes over my rights and obligations subject to

this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security instrument Even if
Lender does this, however, that Person and | will both still be fully obligated under the
Secured Notes and under this Security Instrumant.

Lender may allow those delays or changes for a Person who takes over my
rights and obiigations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

(B) Lender's Rights
Zven if Lander does not exercise or enforce any of its rights under this Security

Instrument or_ uider the law. Lender will still have all of those rights and may exercise and
anforce them ir. tra future, Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens asist the Property, Lender will have the right under Paragraph 27 below to
demand that | meke imindiate payment in full of the amounts that | owe to Lender under the

Sacured Notas and undrrthis Security Instrument.

" OBLIGATIONS OF BORAOV/ER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this Security Ingtrument wiil
have all of my rights and will be obligsisa to keep all of my promiges and agresments made
in this Security Instrument Similarly, any Persun who takes over Lender's rights or obligations
under this Security Instrument will have all of Lander's rights and will be obligated to keep all

of Lender's agreements made in this Security l#irument

If more than ona Person signs this Security Ipst*ument as Borrower, each of us is fully
obligatad to keep all of Borrower's promises anu okligstions contained in this Security
Instrument Lender may enfarce Lender's rights under this Security Instrument against each of
us individuslly or against all of us together. This means thai.am one of us may be required to

pay ali of the Sums Secured.

12. MAXIMUM LOAN CHARGES
if the loan secured by this Security Instrument is subject to a law which sets maximum

loan charges, and that law is finally interpreted so that the interest or o'ne; loan charges
collected or to be collected in connection with the loan exceed permitted (irits. then: (A) any
such foan charge shall be reduced by the amount necessery to reduce the ‘ehirge to the
permitted limits and (B} any sums already collected from Borrower which exceeass permitted
limits will be refunded to Borrower. Lender mey choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment tc Borrower. if 8
refund reduces principal. the reduction will be treated as a partial prepsyment without any

prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If & change in sppliceble law would make any provision of the Secured Notes or this

Security Instrument unenforcesble, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument

MORTUAGE-ACJUSTABLE
Page B
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14. ~ NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must be given to me under this Security Instrument will be given by

delivering it or by mailing it by first class mail uniess applicable law requires use of another
method. The notice will be addressed to me at 8048 187TH STREET, ORLAND HILLS,
'LBOA"?.Iu*il#ﬁ*lll’hhlﬁﬂ*l”hﬂlﬂﬂﬂﬂﬁﬂ*
A notice will be given to me at an aiternative address if | give Lender a notice of my
alternative sddress. | may designate only one mailing addrass at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lander's address stated in Section LIC) above entitied,
“Definitions of Words Used In This Mortgage," unless Lender gives me notice of & different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the raquirements of this Paragraph 14 or of applicable law.

0002634634

18, GOVERNING LAW; SEVERABILITY
This Szourity Instrument and the Secured Notss shall be governed by and

construed unzor ‘aderai fsw and federsl rules and regulations Including those for
federally chartersd s2vingu institutions, cailed ''Faderal Law." In the event that any of the
terms or provisions ~f this Security Instrument or the Secured Notes sre interpreted or
construad by a court Ut competent jurisdiction to be void, invalid or unenforceable, such
decision shafl affect only tliore provisions so construed or interpreted and shall not affect the
ramaining provisions of this Security instrument or the Secured Notes.

6.  BORROWER'S COPY
| acknowledge the raceipt of ore conformed copy of the Securad Notes and of this

Security instrument

17. LENDER'S RIGHTS TOQ RENTAL PAYMEN'S AND TQ TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or_i¥"t abandon the Property, then Lender,
Persens authorized by Lender, or a receiver appointad by ( court at Lender's request may. (A)
collect the rental payments, including overdus rental paymenie, directly from the tenants; (B),
enter upoh and take possession of the Property, (C) manage tha “roperty; and (Dj sign, cancel
and changa rental agreements and leases. If Lender notifies the tiasnts that Lender has the
right to collect rantal payments directly from them under this Paragrapr. 17, | agree that the
tenants may make those rental payments to Lendar without having to ask fi-Lender whather |
have failed to keep my promises and agreements under this Security Instrument. or lii} me for

my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, { undarstand and agres that (A} my right to occupy the Property ceases at the
time the Property is sold; (B} | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unlewful possession of the Property may subjact me to monstary damages, including the loss
of reasonable rent and the cost of evicticn. All rentat payments collected by Lender or by &
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remaina after those costs have been paid in full, the remaining part will be used to
reduce tha Sums Secursd The costs of managing the Property may include the receiver's
fees, reasonable attorneys' fees and the costs of any necessary bongs.

SDOOY! (04.08.98/1-38) ALBK MORTGAGE-ADJUSTABLE
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18. ~ INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons. other than Lender, for injury or damage to the Property or in
connaction with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument. These rights to bring legal action may inciude an action
for breach of contract, fraud, conceasiment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable iaw, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after dsducting any expenses, including
attornays’' fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

0002534634

18, CLeR!'CAL ERRORS
In thy zvent Lender at any time discovers that this Security instrument, the Secured

Notes or any «ther document related to this loan, called collectively the "Loan Documents,’
contains an error-)witich was caused by a clerical mistake, calculation error, computer error,
printing error or sirmiar error, | agree, upon notice from Lender, to reexecute any Loan
Documents that are necessary to correct any such erroris) and | also agree that | will not hold
Lender responsibia for-any damage to me which may rasult from any such error.

20. LOST, STOLEN OR MUTI_AYED DOCUMENTS
If any of the Loan Documants are lost, stolen, mutilated or destroyed and Lender

delivars to me an indemnification in 7oy favor, signed by Lender, then | will sign and deiiver to
Lender a Loan Document identical in ¢7rm and content which will heve the effect of the

original for all purposes.

21. WAIVER OF STATUTE OF LIMITATIONS
I will waive, within applicable law, the pieading of the statute of limitations as a

defense to enforce this Security Instrument, incluging any obligations referred to in this
Security Instrument or Secured Notes.

22, CAPTIONS
The captions and headings at the beginning of each ‘prragraph of this Security

Ingtrument are for reference only and will not be used in the interpratation of any provision
of this Security Instrurnent

23. MODIFICATION
This Security Instrument may be modifisd or amendsd only by an agracrient in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Proparty is a unit in a8 condominium, cooperative or planned unit development,
each of which shall be celled the "Project,” and | have an interest in the common slements of
the Project, then Lendar and | agree that

(A} If an ownaers association or other entity, callad "Owners Associstion” holds title

to Property for the henafit or use of the Project and its members or sharsholders, the
Property also includes my interest in the Qwnars Association and the uses, proceeds and

benefits of my interest

S00CBJ {04.06.908/1-98) AQBL MORTGAGE-ADJUSTABLE I
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{8) The following are called the "Constituent Documents:” (i} The declaration or any
other document which created the Project; (i} By-laws of the Owners Association; (i} Code
of reguiations for the Project; (iv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; (v} The Project's covenants, conditions and

restrictions; (vii Other aquivalent documents.

| shall perform all of my obiigations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the dues snd
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 sccording to the terms described in Paragraph

7 above.

{C}If the Owners Association maintains, with an insurance company reasonebly
acceptabie ic_Lender, a master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the pericds,
and against triw nozérds Lender requires, including fire and hszerds included within the term
"extended coveragc.’ and Lender is provided with evidence of such master or blanket policy.
then: (i} Lender waivas the provision in Paragraph 2(B) sbove for the monthly payment to
Lender of the estimatsd vearly premium installments for hazerd insurgnce on the Property; and
(i) hazerd insurance coverags on the Property as required by Paragraph © above is deemed to
ba satisfied to the extent *-s* the required coverage is provided by the Owners Association
policy. | shall give Lender proinpt notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of such master or blanket policy to Lender annually,

In the event of a distributiv of hazard insurance proceeds in lieu of restoration
or repair following & loss to the Property, ‘whather to the unit or to common elements, any
proceeds payable to me are heraby assigned =nd shall be paid to Lender for application to

the Sums Securad by this Security instrument, \wicv any excess paid to me.

{ shall teke such actions as may be rgasocnable to insure that the Owners
Associstion maintains & public lisbility insurance policy accepisble to Lender in form, amount
and extent of coverage.

(D) | shall not, except after notice to Lender and with Lancs2'e prior written consent,
either partition or subdivide the Property or consent to: (i) the abandoriyent or tarmination of
the Project, except for absndonment or termination requirad by law in-the zsse of substantial
destruction by fire or other casuaity or In the case of condemnation, emiient domain or other
governmental taking; (i} any amendment to any provision of Constituant Documunts unless the
provision is for the express benefit of Lender or of lenders generally; (i} tarmination of
professional management and assumption of self-management of the QOwners Aszociation; or
{iv) any action which would have the affect of rendering the master or blanket hazerd
insurance policy snd/or the public liability insurence coverage maintained by the Owners

Association unacceptable to Lender.

25. FUTURE ADVANCES
At Borrower's request, Lender, et its option (but befora release of this Security

Instrument or the full reconveyance of the Property dascribed in the Security Instrument) may
lend future advances, with interest, to Borrower. Such future advances, with interest, loan will
then he additional Sums Secured under this Security Instrument

SDO0BK (04.05.98/1-28) AQEM MORTGAGE -ADJUSTABLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immediats payment in full of all Sums Sacured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, 8t its option, requirs immediate payment in full if
Borrower is not a natural Person and a benaficia! interest in Borrower is sold or transferred
without Lender's prior written permission. Howaver, Lender shall not raquire immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security

Instrument.

it Lender exercises the option to require immediate payment in full, Lender will give
me notice of acceleration. If | fall to pay all Sums Secured by this Sacurity Instrument
immediately, | =nder may then or thereafter invoke any remedias permitted by this Security
Instrumant withot further notice to or demand on me,

Exception o Ancelerstion of Psyment of Sums Secured. If the sale or transfer of
a)l or any part of the Froperty, or of a beneficial interast in Borrower, if Borrower is not a
natural Person, is the first one to occur after the date of this Security Instrument, Lender will
not exercise the option t¢_zcaolerate payment in full of all Sums Secured and the loan may

be assumed if:

i  Lender receives a conp.eted written application from tranaferse to evaluate the
craditworthiness of transferee as if { raw loan were being made to the transferee by Lander:

it  Lender approves the creditworthiness of the transferee in writing;
i}  transferee makes a cesh downga,ment sufficient to meaet Lender's then current
underwriting standards;

{ivi  an assumption fee, in an amount to be zs‘armined by Lender (but not to exceed
1% of the balance of principal and interest due unde: ihe Secured Notes st the time of sale
or transfer of the Property or of the interest in the borrovier! is paid to Lender; and

tv)  the transferes executes an assumption agreemeni which is satisfactory to Lender.

The lcan may be assumed under its then existing terms 2rd conditiong with one
exception; the Lifstime Rate Csp may bs changed. The Lifetime Rate Cap shall be changed to
an intergst rate which is the sum of the interest rate in affect on the-Jate of & sele or
transfer of the Property or beneficial interest in Borrower plus 5 percentege. points, if that
sum exceeds the Lifetims Rate Cap stated in the Secured Notes.

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
it will be called a "Breach of Duty” if {i | do not pay the full amount of each monthly

payment on the date it is due; or (i) | fail to perform any of my promises or agressments
under the Note or this Security Instrument; or (il any statement made in my application for
this loan was materiglly false or misleading or if any statement in my application for this foan
was materially false or misieading by reason of my omission of certain fects; or {iv) | have
made any other statement to Landsr in connection with this loan that is materislly false or
misleading. If there is a Breach of Duty by me, Lender may demand an immedists payment of

all sums secured.

SDO0EL (04.08.96/1-08) ADSN MORTGAGE-ADJUSTABLE
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If there is 8 Breach of Duty by me, the Lender may take action to have the Property
sold under any applicsble Federal Law, rule or regulstion end, whers Federal Law is not
applicable, under tha lsw of the state where the Property is located, which will ba callad the

“Applicable Law."

Lander does not have to give ma notice of s Breach of Duty uniess notice is required
by Applicable Law. If Lendsr does not make a demand for full psyment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is 8 Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. Tha action to sppoint a receiver msy be taken without prior notice to me and
regardiess o' the value of the Property.

The saio Gt the Property may be postponed by or at the direction of Lender except
as limited or proriaited by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it mey be sold in one parcel ! also agree that Lender may add to the
amount that | owe to Lender all legai fees, costs, allowances. and disbursements incurred as a
rasult of the action to sell tha Property, axcapt to the extant that the Applicable Law limits

or prohibits any such charge.

Lender will apply the procesds from the sale of the Property in the following order.
(Al to all feas, expenses and costs inzutred in connaction with the sale, inciuding trustees’ and
attornays' feaes, if any; (B) to ail Sums Sisured by this Security Instrument; and (C) any excess

to tha Person or Persons legally entitled to ‘i

28, LENDER'S OBLIGATION TQO DISCHARGE 14! SECURITY INSTRUMENT
When Lender has been paid all of the amouiits secured by this Security instrumant,
Lender shall release or cencel this Security Instrument without charge to me except that 1 wilf

pay any recordstion costs.

25, STATEMENT OF OBLIGATION
To the extant allowed by iaw, | will give Lender a fee for furnishing any statement of

obligation with respect to this Security Instrument or the Secured Notes

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waivec

THIS SPACE INTENTIONALLY LEFT BLANK.

SDOGEM 1D4.05.98/1-88) ADBQ MORTOACE-ADJUSTABLE
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3. ' QUICK QUALIFYING LOAN PROGRAM
| have qualified for thig loan by making statements of fact which were relied upon by

Lender to approve the losn rapidly. This ioan is callad 8 "Quick Qualifying Losn" | have stated
and | confirm that {A} | do not have any other Quick Qualifying Loans with Lender; (B} | have
agresd to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
instrument; and (C} 1f | am purchasing the Property, all of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash from my own

funds.

0002634634

If any of the stataments of fact that | have made are materially false or misleading, |
will bs in default under the Secured Notas and this Security Instrument If | am in such
default, Lender may, at its option, incresse the interast rate and margin subject to tha Lifetime
Rate Cap 7(iad in the Sacured Notes.

32, OWNEN OCCUPANCY

Lender hus ‘aelied upon statements of fact which | have made to qualify for this loan. |
have stated and cunfrm that (A) the Property is my personal and primary residence; (8) | will
occupy the Property nec later than 30 days afier this Security Instrument is racorded; and (C)
| will use the Propertv 25 my residence for at lesst 12 months from the date this Security

Instrumant is racorded.

If any of the statemants of fact that | have made are matarially faisa or migleading. |
will be in default under the Secured Notes and this Security instrument If | am in such
default, Lender may, at its option, incrzase the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notas.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agree to the promises and agreements contained in this
Security Instrument and in any rider(s} signad by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

j{//r- . W/ [//{MJ
- 7 T YSel)
BYUNG W, CHO1

s C} !/ﬁi{ //;( A J & - /6 - ) (Seal)

{Seal)

(Seall

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {(U.S. NOTARY ONLY)

S0008PY [04.08.00/1-98) ADSY MOATGAGE-ADJUSTABLE
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CO0K COUNTY 35

1]

STATE GF ILLINOIS,

{, the undersigned, a Notary Public in and for said county and state do hereby ceitify that

b Chan § Gl Cie Lo

Iy z,/« Ly

personally known ta me to be the sanie person(s) whose natme(s) subscribed 10 (e foregoing instrument, appeared Lefore me his day
in person, and acknowledged that (he, she, ticy) signed and delivered the said instrment as (his, her, their) free and voluntary act,

for the uses andpuirposes thercin sed forth. y £
{ M day %’L“’[ 4

Given under iy hand and official seal, 1his /

My Commission expirzs: % oV ﬁ y
. » / 7
/1&(- {71"\4—* H?;{As_,
[/

Notary Public

MOFFICIAL sgaL”
PARBARA HUGHES
¥y Fublic, Siate of liraje
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