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CIT I B A NK This Instrument was prepared by!

KATHLEEN GRAHAM
(Name)
15851 CLAYTON ROAD, BALLWIN, MO 6301}
(Address)

MORTGAGE / ),

THIS MORTGAGE is mude this _ 12TH day of __ APRIL 1997 ., between the Mangagor,

VANDANA C, JOSHI AND GAUTAM JOSHI, HER HUSBAND

(herein "Botrower™), andl the Mongagee, CITIHANK FEDERAL SAVINGS BANK s Corroration organized and existing under the laws of the  United Stales,
whose address is 500 WEST MADISON STREET, CHICAGO, 1L 60661 (herein "Lenacc™

WHEREAS. Borrower is indebted to Lepder in the principal sum of U.S. §__25,40 , which indebtedness is evidenced by Borrower's note
dated APRIL (2. (007 and extensions and rencwals thiereef (herein "Note*}, pmv:dmg ir .tonfhly msml!mems of principal and interest, with the

balance of indebledness, i not sooner paid, due and payabie on APRIL 17, 2002

TO SECURE to Lender te repayment of the indebtedness evidenced by the Note, with interest thesecn; rhe payment of all other sums, with inlerest
thereon, advanced in accordnnee herewith 1o protect the security of this Morgage: and the performance of ine 2 nw'nams and agreements of Bomrower herein
comained, RBorower does lerhy mongage, gramt and convey o Lender he folowing desctibed prperty located in the County of
COQK__ |, State of Winpis:

(D)) 423534 $

LOT 52 IN ARLINGTON MEADOWS, BEING A SUBDIVISION OF PART OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 11, BAST OF THE THIRD A
PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINCIS.

(AR

which has the address of 2016 NORTH YALE AVENUE ARLINGTON HEIGHTS, JLLINOIS 60004 (herein, “Froperty -Address™);

o
TOGETHER with afl the impravements now or hereafter erecied on the property, an all casements, rights, appurtenances and renis ali of which shaif bt
deemed to be ardd remain » pat of the propenty covered by this Mortgage: and all of the foregoing, together with said property {or the Jeaschiold asiate if this
Mortgage is on & leasehipld) are hereitafter referred to as the "Propeny”.
Borrawer covenamts tiut Domower is lawlully seized of the esiate hereby conveyed amt has the right to mortgagc. grant 2nd canvey the Property, and
that the Property is unetcumibiered, except Tor encunibvances of recond, Borrower covenants that Borrower warraats and will defend. gcmra!ly the title 1o the
Froperty againsi 8l claims and demands, subject to encumbrances of record, G r T

1. PAYMENT OF PRINCIPAL AND INTEREST, Borrower shall promptly pay when due the principal and interest indebtedness evidenced by the Note and faic*
charges as provided in the Note.
2. FUNDS FOR TAXES AND INSURANCE. Subject 1o applicable law or u written waiver by Lender, Borrower shall pay to Lender on the day- monthly

paymenis of principal and inerest are payatile under the Note, until the Note is paid in full, a sum (herein "Funds®) equal to ope-twelfth of the yearly taxes and
assessments (including condominium and planned unil development assessments, if any) which may atiain priority aver this Morigage and ground reats on the

| UNIFORM COVENANTS. _} Borrower und Lender covenant and agree as follows:
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Property, if any, plus one-twelfih of yearly pnl.m\mlm instatlments Ems |:nsuram:e. plus one-twe;m o; yearjy prerivg installments for morigage insurance, if

~any, all a5 reasonably estimated initially and from timwe to time by Lender on the basis of asstssments and bills and reasonable estimates thereof. Borrower shal]
nof be obligiied to make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior monigage or deed of trust if
sech holder is an institutional lender,

ILLINOIS-HOME IMPROVEMENT-1/80-FNMA/FIILMC UNIFORM INSTRUMENT

1¢ Borrower pays Funds to Lender, the Funds shail be held in an insthution ihe deposiis or accounts of which are insured.or guaranteed by a Federl or
siate sgency (including Lender if Lender is such an institution), Lender shall apply the Funds 1o pay said taxes, assessments, insurance. premiams and ground.
rents. Lender mmy not charge for so holding and upplying the Funds, analyzing snid account or verifying and compiling said assessments and bills, unless Lender:
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Berrower and Lender may agree in writing at the time of
exccution of this Morigage that interest on the Funds shall be paid to Dorrower, and unless such sgreement is made or spplicable law requires such intsrest 10tbe-
paid, Lender shall nor be required 10 pay Bosrower any interest or eamings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debils to the Funds and the purpose for which each debit to the Funds was made. The Fuids are pledged as additional security for
the sums secured by this Mongage.

17 the amount of the Funds held by Lender, together with the lamre monthly insafiments of Funds payabie prior to the due dates of taxes. asscssmems,
tnsurance premiums and ground rents, shall exceed the amount required w pay said 1axes, assessisents, insurance premiums and ground rems as they fall due,
such excess shall be, at Borover's option, either prompily repaid to Borrower or credited w Borrower on monthly insiliments of Funds, 1f the amount of the
Funds held by Lender shall noi 2+ sufficient to pay taxes, assessments, inswmnce premiums and ground rents as they fall due, Borrower shall pay 10 Lcnder any.
ameunt necessary fo make ip the ac «cwncy in one or more paymenis as Lender may require.

Upon payment in full o7 2% sums secured by this Morgage, Lender shall promptly refund 1o Borrower any Funds held by Lendar If under paragmph
17 hereof the Propeny is sold or tt.c Pranciy is otherwise acquited by Lender, Lender shall apply, no later than immediasely prior 10 the sale of the Property or its
acquisition by Lender, any Funds held by Lesdfer at the time of application as a credit against the sums secured by this Morngage. )

3. APPLICATION OF PAYMENTS. Uniessajplicable law provides otherwise, alt puyments received by Lender under the Note and. parzgraphs 1 and 2 hereof
shall be appiied by Lender first in payment of ar.nuits payable to Lender by Borrower under paragraph 2 hereof, then (o interest payable on the Nou:. and then 1o
the principal of the Note. )
4. _PRIOR MORTGAGES AND DEEDS QF TRUST: CARGES LIENS. Borrower shall perform all of Borrower's abligations under any mongage, deed of
trust or ather securify agreement with u lien which has priorin-uer this Mongage, including Borrower's covenants to make payments when due, Borrower shall
pay or cause 10 be paid all taxes, assessments and other chat zes, fines and impositions attributable 1o the Property which may attair a priority over this Morgage,
and leasehold payments or ground repts, if any. ’
5. HAZARD INSURANCE. Borrower shall keep the improveseat now existing or hereafter erected on the Pmpeny insused against Ioss by. fire, hazards
included within the erm "extended coverage”, and such other hazards=s Tender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subjéct o approval by Lender; provided, that such approval shall not be
unreasonably withheld, All insurance policies and renewals thereof shall be i a foom acceptable to Lender and shail include a standard Montgage clause in favor
of and in & form acceptable to Lemder.  Lender shall have the right to hold the peticizs and renewals thereof, subject to the terms of any mnngagc. deed of trust or
other security agreement with 4 dien which has priority aver this Morigage.

In the event of loss, Borrower shall give prompt natice to the insurance catries pnd Lender. Lender may make proof of loss If not made promplly by
Borrower.

If Property is abandoned by Borrower, or if Borrower fails to respond (o Lender vathia 30 days from the date notice is mailed by Lender to Bomower
that the insurance carrier offers 1w settle a claim for insurance benefils, Lender is authorized toosiiect and gpply the insurance proceeds at Lender's option either o
resiaration o7 repair of the Property or 1o the sums secured by this Merigage.

6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS: CONDOMINIUNIS: PLANNED UNIT DEVELOPMENTS, Bomower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the provisians of any
lease if this Morgage is on u leasehold. If this Mortgage is on a unit in a condominium or a planned vait devzioprient, Borrower shal) perform all of Borrower's
obligations under the declaration or covenants creating or governing the condominivm or planned unil dividopinemt, the by-laws and regulutions of the
condominium or planned unit development, and constituent documents. -
7__PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agreements contuined i--his Moregege, or if any action or
proceeding is commenced which materially affects Lender's interest in the Property, thens Lender, at Lender's oplion, upcn not.ce to Borrower, may make such
appearances, disburse such sums, inciuding reasonable arorneys' fees, and take such ncrion as is necessary 10 proteet Lendri's dntetest: I Lender required
martgage insurance as a condition of making the loan sccured by this Mongage, Borrower shall pay the premiums required 10 wiaiziain such insurance in effect ¢
until such time as the requirement for such insurance terminates in accordance with Borrower's und Lender's writien agreement or apj licaate law.

Any amounts disbursed by Lender puvsuant o this parugraph 7, with imerest thereon, at the Note rate, shall become #ddi.onal indebledness of .
Borrower secured by (his Mortgage, Unless Borrower and Lemder agree fo other ternms of paymem, such amounts shall be payable upen notice from Lender to
Borrower reyuesting paymesit (hereof. Nothing contrined in this paragraph 7 shall require Lender 10 incur any expense or ke any action hereunder,

§. INSPECTION. Lender may make or cause Lo be made reasonable entries upon and inspections of the Propenty, provided that Lender shall give Bom)wer-
notice prior t any such inspegtion specifying 1easonable cause therefor related 1o Lender's inlerest in the Property, - .
9. CONDEMNATION. The proceeds of any awand or claim for damages, direct or consequential, in connection' with any condemnation er olher taking of the
Property, or pant thereof, or for conveyance in liew of condenmation, are hereby assigned and shall be paid to Lender, subject to the rerms of any marigage, deed
of trust or other security agreement with a lien which has priority over this Morigage.

10. BORROWER NOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER Extension of the time for. payment or modification of amortization of
the sums secured by this Morgage grnted by Lender 10 any successor in interest of Borrower shall not operate o release, in uny manner, the Hability of the
original Borrower and Borrower's successars in interest.  Lender shall not be required 1o commence proceedings ngnlnsl such successor or refuse 10 cand nmc
for payment or otherwise modify amortization of the sums securdd by this Mortgage by reason of any demand made by the original Borrower amd Borrow:r 5.
successors in interest, Any forbearance by Lender in exercising any nght or remedy hereunder, or otherwise afforded by applicable law, shall 7ot be & waiver of
or preclude the gxercise of any such right or remedy, )
11, SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenans and sgreements herein contained shall bind,
and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower, subject to the provisions of paragriph 16 hereof Al
covenants and agreements of Borrawer shail be joint and several. Any Borrower who co-signs this Morgage, but does not.execute the Nole, {a} is co- si;,nmg ‘this
Morigage only 1o morigage, pramt and convey that Boriower's interest in i Property o Lender under the terms of this Morgage, {b) is niot persomlly liahle on
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« ;e Note or under this Merigage, and fc) agrees that Lender 2nd pny ut;u:r unuwcrlﬁmunder may agree to entend, modify, forbear, or make any other
‘;,nccummtwtmns wilk regand io the terms of this Mortgage or the Note without that Borower's consent and without releasing that Borrower or madifying this
! Morgage 25 10 that Bormower's interest in the Property,

L 12. NOTICE. Except for any hotice reguired unler applicable law to be given in another manter, {a} any nolice to Borrower provided for in this. Morigage shall '

# be given by delivering if or by maiting such notice hy certified mail addressed o Borrower at the Property Address or at yuch ather addness as. Bom)wcr nay
y dcsxgnatc by notice to Lender as provided hesein, and (b any otice 1 Lender shaft be given by certified niail to Londer's address stated herein or io ‘such other

“ address g5 Lender may designate by notice o Borrawer as provided herein, Any notice provided for in this Mongage shafl bt decmed 10 have been given to

Borrower or Lender when given in the manner desigaated herein,
13. GOVERNING LAW: SEVERARILITY. ‘The siate and focat laws applicable to this Mortgage shall be the faws of she Jurisdiction in which the Propeny is

“ Jpcated. ‘The foregaing senience shall not limit the applicability of Fedaral law 1o this Marigage. In the event that any ;itfovision pr clause of this Mongage or the.
Note conflicts with applicable tuw, such cenflict shafi not affect other provisions of this Morgage or the Note which can be given effect without lhe conflicting -

provision, and 1o this end the provisions of this Mongage and the Note are decfared (o be severable, As used herein, "costs”, "expenses”™, and “attorneys’ fees”
include ali sums to the exient not probibit=d by applicable law or limited hercin,
14. BORROWER'S COPY. Borrower stull be fumished 1 conformed copy of the Note and of this Morigage at the tdme of exccuticn or afier rcondation hereof
15. REHABILITATION LOAN AGREEMENT. Borrower shall fulfill al) of Borrower's obligations under any home rehabilintion, improvement, repair, or ather
loan agreement which Borower enters ino with Lender.  Lender, at Lender's option, may require Botrower o execwse and deliver to. Lender, in a form
acceptable 10 Lender, an assignment of any rights, ctaims or defenses which Borrower may have against parties who supply labor, malerials or services In
connection with improvemests aude 1o the Property.
16. TRANSFER QF TH PEOPERTY. if Borrawer sells or imnsfers all or any part of the Property or an interesi therein, excluding (a) the creation of & lien os
encumbgance subordinate to 25iz Morgage () a tensfer by devise, descent, or by operation of law upon the death of a joinl tenant, or {c} the grant of any.
leasehold intcrest of three years or less oot comaining an option o purchase, Borrower shall cause 10 be submitted information required by Lender to evaluate the
wransferee as if 2 new foau were oring made 1o he ransferce.  Borrower will continue 10 be obligated under te Note and this marigege unless Lender refeases
Borrower in writing.

If Lender, an the basis of wny i=darmition obtained regarding the transferce, reasonably determines that Lender's security may be impaired, or Mhat
there is an unacceptable likelihood of breach/of any covenant or agrecraent in this Morigage, or if the required information Is not submitted, Lender may declere
all of the sums securcd by this Morigage o be imediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of

acceleration in aceordance with paragraph 12 hereo?. Such notice shalf provide a pericd of not less than 30 days from the date tie rotice Is mailed or deliversd .

within which Borrower may pay the sums declared due  if Borrower fails (o pay such sums prior (o the expiration of such period, Lender may, without further
natice or demand an Rorrower, invake any remedies permivza Gy pumagraph 17 hereof. .

[ NON-UNIFORM COVENANTS. j Boryswe and Lender further cavenant and agree as follows:

17._ACCELERATION; REMEDIES, EXCEPT AS PROVIDED IN £/.2AGRAPH 16 HEREOF, UPON BORROWER'S BREACH OF ANY COVENANT OR
AGREEMENT OF BORROWER IN TH{S MORTSAGE, INCLUDING T3 COVENANTS TO PAY WHEN DUE ANY SUMS SECURED BY THIS
MORTGACE, LENDER PRIOR TGO ACCELERATION SHALL GIVE NOVICE TO BORRDWER AS PROVIDED IN PARAGRAPH |2 HEREOF
SPECIFYING: (1) THE BREACH: () THE ACTION REQUIRED TO CURT SUCH BREACH: (3) A DATE, NOT LESS THAN 10-DAYS FROM THE
DATE THE NOTICE 15 MAILED TO BORROWER, BY WHICH SUCH BRIALZH MUST BE CURED; AND (4) THAT FAILURE TO CURE SUCRH
BREACH DN OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY DLEULT IN ACCELERATION OF THE SUMS SECURED BY THIS
MORITGAGE, FORECLOSURE BY JUDICIAL PROCEEDING, AND SALE OF T%fF ‘PROPERTY. THE NOTICE SHALL FURTHER INFORM
BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHLT TO ASSERT IN THE FORECLOSURE PROCEEDING THE
NONEXISTENCE DF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELETATION AND FORECLOSURE. IF THE BREACH IS
NQT CURED ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER'S OPTION, MAY DECLARE ALL OF THE SUMS
SECURED BY THIS MQRTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS
MORTGAGE BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT 14.SUCH PROCEEDING ALL EXPENSES OF
FORECLOSURE, INCLUDING, BUT NOT LIMITED TOQ, REASONABLE ATTORNEYS' FEES AND COSTS OF DOCUMENTARY EVIDENCE,
ABSTRACTS AND TITLE REPORTS,

| 8. BORROWER'S RIGHT TO REINSTATE. Notwithstardiag Lender's acceleration of the sums sceured by this M 0vgage due to Borrower's bmach Botrower
shatl have the right 1o have any procesdings bepun by Lender to enforee tifs Mongage discontinued at any Yme prior 0 eitry of a judgment enforcing this
Mortgage if: (2) Borrawer pays Lender alf sums which would be then due under this Mongage and the Note liad no accelemtior. oocurred; (b) Borrower cures all

breaches of any other covenanis or agrecmients of Borrower contained in this Morigage; (c) Barrawer pays all reasonable expeness invurred by Lender in enforcing

the covenants and agreenamts of Borrower camtained in this Morigage, and in enforcing Lender's remedies as provided in paragrapl 17-herenf, including, but not
limited to, reasonable attorneys' fees; and (i) Barrower takes such action as Lender may reasonably require to assure that the lishnf 2is Mongage, Lender's
inicrest in the Property and Borower's obligation ¢ pay the sums sccured by this Mongage shall continue unimpaired, Upon such payment and cure by
Borrowes, this Monigage and the abligntions secured hereby shall rensain it full force and effect os if o acceleration occurred,

| 19 ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER. As additional secutity hereunder, Borrawer hereby assigns to Lender the remts of the
Property, pravided that Borrower shall, prior 1o scceleration under paragraph {7 hereal or abandosment of the Property, have the right fo collect and resain such
1ents s they become due and payable, )

Upon acceleratio under pamgraph 17 hereof or abandonment of (ie Property, Lender shalt be entitled to have a receiver appolnted by a court (o-enter

upon, Iake possession of and mannge the Mroperty and fo collect the rents «f the Propenty including these past due. Al remts collected by the receiver shall be
applied first to payment of the costs of management of ihe Property and collection of rents, including, but not fimited to, receiver's fees, premiums on recelver's
bonds and reasonable asorpeys’ fees, and then 1o the sums secured by this Mortgage. The receiver shall be liable to account only for mose rents actually received,

] 20. RELEASE. lpan paymemt of all sums secured by this Mongage, Lender shall release his Morgage without chiarge 1o Borrower,  Borrower shall pay gl
casts of reconlation, if any,

‘ 2t WAIVER OF HOMESTEAD, Borrower liereby waives all right of homestead exemption in the Propanty.

REQUEST FOR NOTICE OF
DEFAULT AND FORECLOSURE UNDER
SUPERICR MORTGAGES OR DEEDS OF TRUST
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" Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over this Mortgage to give

action,
IN WITNESS WHEREQF, Borrower has executed this Morngage.
!
S0t 4) 263
-Borrower “GALTAM I(Kﬂu Dange
-Borrower Date

STATE QF JLLINCIS

CODK

County

1, THE UNDERSIGNED, a Notary Public inand for said county and state, do hereby certify that
GAUTAM JOSHI AND VANDANA C, JOSH! 1S WIFE

personally known 1o me 10 be the sagpd

PY PEYSOnRAGY:
wned and ‘dgppm A«r: a{..“l‘”

persan, anid acknowiedged that sfhe

Given uider my hand

My Commission expiries:

”@#ﬂ@af’h’bhe?&fate dgv.pl
Ul ﬂm mission £y pi

P ame(s) ARE

DIANNA 1y At
ol 0ok

{Space Betow This Line Reserved Yor Lender and Recorder)
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Notice to_Lender, at Lender's adidress set forth an page one of this Mongage, of any defaull under the superior encumbrance and of any sale or other foneclosure

.Borrower VANDANA C. JOSHI Date

-Borrower Cate

8;

subscribed to the foregoing instrument, appeared before me this day in

¢ volungary act, for the uses and purposes

APRIL 1997

Notary Public

rein sel forth,

DPS 858

LEXFLLTLS

-

412197




UNOFFICIAL COPY




