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THIS MORTGAGE 1S DATED APRIL 10, 15147, betwee y Ceamopolitan Bank and Trust as Successor TrumJ fo
Firat Bank of Oak Park t/ut #13588, whoor address is 707 N, Clark St, Chicego, IL 83610 (referred to below
as "Grantor"); and Firat Bank of Qak Fxrk, whose addrssz 's 11 West Madison 5t., Qak Park, it. 60302
(referred to beiow as "Lender").

GRANT OF MORTGAGE. For valuablu consideration, Grantor not nersonally but as Trusiee under the
provisions of a deed or daeds in trust ¢y recorded and delivered ) Giantor pursuant to a Trust Agreement
dated July 18, 1893 and known as Trusi :'13588, mortgages and conver's ta Lender all of Grantor's right, title,
and intergst in and to tha following desc: tad real property, together with &t an.isting or subsaquently erected or
affixed bulldings, improvements and fixti«'8; all easements, rights of way, an” appurtenances; all water, water
tights, watercourses and ditch rights (inc!i xiing stock in utitities with ditch or irrigation rights); and all other rights,
royalties, and profits relating o the real prioerty, including without limitation all minerale, Gll, gas, geothermal and
similar matters, located in Cook County, Hate of lliinois (ihe "Real Property"):

The West 1 and 1/2 inchea o' .ot 23, all of Lot 24 and 25 in Block 2 In “runidin P, wum’q>{
Subdivision of the Southwes! 1.4 of the Southwest 1/4 of the Northwest 1/4 of m—er
She-Northwest-d44 of Section 17, Township 39 North, Range 13, East of the Third Prim.‘pal Meridian in
Cook County, liiinole.

The Resl Property or its address is cor7nonly known as 340-42 W. Harrlson, Oak Park, IL 80302, The Real
Property tax identification number is 16~*?-+124-035~0000.

Grantor prasently assigns to Lender all ¢! Tirantor's right, title, and interest in and 1o all leases of the Property and
all Rents from the Property. In addition, (:rantor grants to Lender a Uniform Commerciat Code security interest In
the Parsonal Property and Rents.

DEFINITIONS. The lollowing words sh..it hive the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morntgage shal' »ave the meanings attributed to such tarms in the Uniform Commercial -
Code. Al references to doliar amounts «hall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor® mear:3 oamopolitan Bank and Trust as Successor Trustee 1o First Bank oi '
Ook Park Uuft #13888, Trustee urder that certain Trust Agreement dated July 19, 1983 and known as '
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Trust #13688. The Grantor ls the rx:rigagor under this Mortgage.

Guarantor. The word "Guarantor® 1gans and includes without limitation each and all of the guarantors,
suréties, and accommodation partier 1+ connection with the Indebtedness.

Improvemants, The word "Impro rements” means and Includes without limitation all existing and future
improvements, bulidings, structures. mobile homes affixed on the Real Property, facliities, additions,
raplacements and other construction 11 the Real Property.

Indebtedness. The word "indebterinass” means all principal and interest payable under the Note and any
amounts expended or advanced by l.onder to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligatiens of Grantor uni<r this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition to the N-it+;, the word "Indebtedness” includes all obligations, debts and labilities,
plus interest *iiereon, of Grantor to L awder, or any one or more of them, as wall as ali claims by Lender against
Grantor, or any rne or more of them «hether now existing or hereafter atising, whether related or unrelated o
the purpose or 116 Note, whether v untary or otherwise, whether due or not due, absolute or contingent,
liquidated or unligvionted and whellsar Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, a~d whether racovery upon such indebtedness may be or hereafter may
become barred by any statuia of limiliitions, and whether such Indebtedness may be or hereafter may be.ome
otherwise unenforceable. Al n2 timr 9hall the principal amount of Indebtedness secured by the Mortgage,
;\%ohaggjg(l,ng sums advanced tn protect the security of the Morigage, exceed the note amount of
,000,00.

Lender. The word "Lender” means ¥.rei Bank of Oak Park, its successors and assigns, The Lender is the
mortgagee under this Mortpage.

Mortgage. The word "Mortgage” reans s Mortgage between Grantor and Lender, and includes without
limitation all assignmants and securily interes: r«nvigions relating to the Personai Property and Rents.

Note. The word "Note" means the promissory no'e o credit agreement dated April 10, 1997, in the original
principal amount of $166,000.00 'rom Grantor tw wender, together with all renewals of, extensions of,
modifications of, refinancings of, con-olldations of, and sibstitutions for the promissory note or agreament.
The interest rate on the Note is 10.0(C%.

Personal Property. The words "i*zrgonal Property" mear 7l equ;llpment, fixtures, and other articles of
raonal property now or hereafter ~v-ned by Grantor, and ncw or_hereafter attached or affixed to the Real
roperty; together with all accessions, Jarts, and additions to, all raulac3ments of, and all substitutions for, any
of such property; and together witk: all proceeds (including without “mitation all insurance proceeds and
refunds of premiums) from any salg ot gther disposition of the Property,

Property. The word "Property” meai collectively the Real Property ano the Fersonal Property.

Real Property. The words "Real Piperty” mean the property, interests aid rights described above in the
*@rant of Martgage” aection.

Relaled Documents. The words "lielated Documents® mean and Include without limitation aill promiasory
notes. credit eggreemems. loan agriements, environmsentai agreements, guaram!'ee, sacurity agreements,
mortgages, deeds of trust, and ali other instruments, agreements and documents, whetiar now or hereafter
existing, executed in connection with te Indebtedness.

Rents. The word "Rents” means all ;1 esent and future remts, revenues, income, issues, ruysiavs, profits, and
other benefits derived from the Propeh.,

THIS MORTGAGE, INCLUDING THE AS:/3NMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIOrS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excejt as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as t1ay become due, and shait strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF 1{E PROPERTY. Grantor agrees that Grantor's possession and use of -

the Propearty shall be governed by the folliving provisions:

Possassion and Use. Untll in defaui: or until Lender exercises its ri%ht 1o collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Properly, Grantor may remain in

poasession and control of and operate: +nd manage the Property and collect the Rents from the Property. .

Duly to Maintain. Grantor shail maine:n the Property in tenantable condition and promptly perform all repairs,
acements, and maintenance nece::ary to preserve its value.

rep
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K by Lender if such exercise is prohibited by deral taw or by Ilinols law.
K TAXES AND LIENS. The following provi-ucns relating to the taxes and llens on the Property are a part of this

r 04-10-1997 Page 4

3 Mortgage.
'1;'- Paymenl. Grantor shall pay when aLe land in all events prior 10 delinquencyz all taxes, payroll taxes, special
' laxes, assassmants, water charges ait: sewer service charges levied against or on account of the Property,

and shall pay when due all claims 3t work done on or for services rendered or material furnished to the
o ) Property. Grantor shall maintain the wogenrv free of ali liens having priority aver or equal to the Interest of
‘ Lender under this Morigage, except ‘0~ the lien of taxes and assessments not due, and except as otherwise

provided in the foliowing paragraph.

mﬂ:m To Contest. Grantor may with!::d payment of any tax, assagsment, or claim In connection with a good
failh dispute over the obligation to pay, 10 long as Lender’s interast in the Property is not jeopardized. If a lien
arises or Is flled as a result of nonp:iyraent, Grantor shall within fitteen (15) days after the lien arises or, it a
lien 18 flied, within fiteen (15) days alie: Grantor has notice of the filing, secura the discharge of the lien, or it
requested by -l.ender, deposit with L inder cash or a sufficient corporate surety bond or other security
satistactory *o Lunder in an amount +<liciant to discharge the lien pius an‘l costs and attorneys’ fees or other
charges that couid accrue as a resu't of a foreclosure or sale under the lien. In any contest, Grantor shall
defand iteelf and Londer and shall mmy any advarse judgment belore enforcement against the Propaity,
Grramga I ghall na™as lender as ar sdditional obligee under any surety bond furnished in the contest
proceedings,

Evidence of Payment. Grantor sha:. .pon demand furnish to Lender satisfactory evidence of payment of the
taxes or asgessments anu # 21l auth:;:ze the appropriate governmental official to deliver to Lender at any lime
a wrlitten statement of the taxs=-and ugjessments against the Propaerty.

Notice of Conatruction. Grante: s*:1 notify Lender at least fifteen (15) days before any work is commenced,
any sarvices are furniahed, or any  'arials are supplied to the Property, If any machanic’s lien, materiaimen s
lien, or other lien could be asséred 2 account of the work, services, or materials and the cost exceeds
$1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the coit i euch improvements.

j 5Rgg€%1'v DAMAGE INSURANCE, Taa foliuving provisions relating to insuring the Property are a part of this
origage.

Maintenance of Insurance. Grar ¢ shali procura-and maintain policies of fire insurance with standard
axtanded coverage endorsements n a replacement basis for the full Insurable value covering all
Improvements on the Real Property .1 an amount suiiiZie™t to avoid apptication of any coinsurance clause, and
with a standard mongagse clause i ‘avor of Lender. Zrmntor shall also procure and maintain comprehensive
geneta! liability insurance in such :~cyerage amounts as. .ender ma]{ request with Lender being named as
additional Ipsureds In such llabllly insurance policles. <~ Additionally, Grantor shall maintain such other
insurance, Including but not [imitef -0 hazard, business litarruption and boller insurance as Lender may
require. Policles shall be written 5y such insurance compar-2s and in such form as may be reasonably
acceFtable to Lender. Grantor she'( “leliver (o Lender certiticates of voverage from each insurer containln"; a
stipulation that coverage will not be ancelled or diminished withou! & rrinimum of ten (110) days' prior written
notice to Lender and not containing 5y disclaimer of the ingurer's llaws:-for fallure 10 give such natice. Each
Insurance policy also shall include nn endorsement providing thal covetane in favor of Lender will not be
Impaired in any way by any act, omi:sion or default of Grantor or any othe: parson. Should the Real Property
at any time become located In an 2‘ea designated by the Director of the +edaral Emergency Management
A“ency as a special flood hazard «-a, Grantor agrees to obtain and maintain Federal Floed Indurance for the
tull unpaid principal balance of i« foan, up to the maximum policy fimits cat under the National Flood
}gﬁg"'"“ Program, or as otherwisa required by Lender, and to maintain such ingurar.ce for the term of the
an.

Appllcation of Procesds. Grantor «hall prgggatl& notify Lender of any loss or damage « the Propenty If the
estimated cost of repair or replacem. nt 8xceeds $1,000.00. Lender may make proof of lurs f Grantor fails to
do 80 within fitteen (15) days of th - asuaity. Whethar or not Lender's security /s impaired, L:z™ler may, at ite
election, apply the proceeds to th- 1aduction of the indebtedness, payment of any lien aﬂectm? the Property,
of the restoration and repalir of the: “ropanty. if Lender elecis to apply the proceeds 1o restoration and repair,
Grantor shall repair or replace th: .amaged or destroyed Improvements in & manner satisfactory to Lender.
Lender shall, upan satisfactory proc* of such expenditure, pay or relmburse Grantor from the proceeds for the
reasonable cost of repalr or resto-¢ ion if Grantor i8 not In default hereunder. Any proceeds which have not
been disbursed within 180 da?rs ¢.ar their receipt and which Lender has not committed to the repair or
restoration of the Property ahalf b+ .8ed first to pay any amount owing to Lender under this MonFage. hen to
Prepa accrued interest and Wi remainder, W any, shal be agplied to the principal balance of the
pntggtgoe%r:g:?d 1t Lender holds any r:roceeds after paymant In full of the Indebtedness, such proceeds shall be

Unexpired Insurance al Sale. 41y unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Propeny covera: by this Morigage at ang trustee's sale or other sale held under the «
provisions of this Mortgage, or at -y foreciosure sale of such Property.

Grantor's Report on Insuranca. ! ihon request of Lender, however not more than once a year, Grantor shall
furnish ta Lender a raport on eagh wisting policy of insurance showing: (a%the name of the insurer; (b) the
risks insured; (c) the amount of 1~ 3 policy, (d)hthe property insured, the then current replacement value of
such property, and the manner ¢! Jetermining that value; and ‘e) the expiration date of the policy. Grantor

shall, upon request of Lender, hewv:. an independent appraiser satisfactory to Lender determine the Cash value
raplacement cos! of the Property
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TAX AND INSURANCE RESERVES. (i:.ntor agrees to establish a reserve account to be retained from the loans
proceeds in such amoumt deemed to b - ufficient by Lender and shall pay monthiy into that reserve account an
amount equivalent to 1/12 of the annuai 1 al astate taxes and insurance premiums, as estimated by Lender, 80 as
to provide sufficient funds for the payme- ¢ of each year's taxes and insurance premiums one month prior to the
date the taxes and Insurance premiums bwcome delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. it the amount so estimated and paid
ghall prove to be insufficient to pay suc:. taxes, Insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of {.ender. All such payments shall be carried in an interest-iree reserve
account with Lender, provided that if th s ‘\lorigage is executed in connection with the granting of a mortgage on a
single-family owner-occupied resident's' propenty, Grantor, In lisu of establishing such reserve account, may
pledge an interest-bearing savings accuint with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other chirys.  Lender shall have the right 10 draw upon the reserve (or pledge)
account to pay such items, and Lendrr thail not be required to determine the valldity or accuracy of any item
before paying it. Nothing In the Morty;2 je shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not .r. ur any liability for anything it may do or omit to clo with respect to the
reserve account. A!l amounts in the resirve account are herebr pled%ed to funther secure the indebtedness, and
Lender is hereby cunorized to withdraw and apply such amounts on the indebtedness upon the occurrence of an
event of defaull as grscribed below.

EXPENDITURES BY "ENRER. If Grant r fails to com IY_ with any provision of this Mortgage, or if any action or
groceeding i8 commancsd that would materially afect Lender's Interasts in the Property, Lender on Grantor's

ehall may, but shall not U roquired tu. take any action that Lender deems appropriate. Any amount that Lender
expends in 1o doing will bear 172arest . the rate provided for In the Note from the date incurred or paid by Lender
to the date of re%a%;ment by Grator, &4 such expenses, al Lender's option, will (a) be payable on demand, (b}
be added to the balance of the Nz arc be apportioned among and be payabie with any instaliment payments to
become due during either (i) the term «* any applicable insurance policy or {i}) the remaining term of the Note, or
{c) be treatad as & balloon payment Wi~ will be due and Payable at the Note's maturity, Thig Mortgage also will
gecure payment of these amounts. "« riohts provided for in this paragraph shall be In addition to any other
rlghts of any remedies to which Lenar I y he entitied on account of the default. Any such action by Lender
ﬂ gli not be construed as curing the ¢ufaull an as to bar Lender from any remedy that it otherwise would have
ad.

HA;RQGNW; DEFENSE OF TITLE. Tne followina rrovisions relating to ownership of the Property are a pan of this
origage.

Title. Grantor warrants that: (a: Jdrantor holds ¢ooa and marketable titie of record to the Property in fee
simple, free and ctear of ali liens .x:J encumbrances nthar than those set forth in the Real Propenty description
or in any title insurance policy, ti'e repost, or final title opinion Issued in favor of, and accepted by, Lender in
connection with this Mortgage, arc (b) Grantor has the “ullvight, powear, and authority to execute and deliver
this Martgage to Lender.

Defanse of Title. Subject to the ruception in the paraﬂraph ~onve, Grantor warrants and will forever defend
the title 1o the Propertr against ! 1 lawful claims of all persors. In the avent any action or proceedinfg is
commenced that questions Grano: 8 titie or the interest of Lender rngar this Mor!ga?e. Grantor shall defend
the action at Grantor's expense. firantor may be the nominal Partg in puch proceeding, but Lender shall be
entitled to participate In the proc-::Jing and to be represented in the nincaeding by counsel of Lendsr's own
choice, and Grantor will defiver, - cause to be dalivered, to Lender such ipatruments as Lender may request
from time to time to permit such |-+ ticipation.

Compliance Wih Laws. Granto: airants that the Property and Grantor’s use 7! the Property complies with
all existing applicable laws, ordin.:: ses, and regulations of governmental authoriiies.

CONDEMNATION. The following pro:..ions rafating to condemnation of the Property are a pint of this Mortgage.

A'pgllcallon of Net Proceeds. If &1 or any part of the Property is condemned by eminer. Zumain proceedings
or by any rroceedlng or purcha:e in lieu of condemnatlon, Lender may at its election reculre that all or any
Bort on ot the net praceeds of tw award be applied to the Indebtedness or the repalr o restoration of the

raperty. The net proceeds ¢ .he award shall mean the awarg after payment of all rezsinable costs,
expenses, and attorneys’ tees inv..ired by Lender in connection with the condemnation.

Proceedings. !f any proceeding i condemnation is filed, Grantor shall promptly notity Lender in writing, and

Grantor shall promptly take surit steps as may be necessary to defend the action and obtain the award.

Grantor may be the nominal {WY in such proceeding, but Lender shall be entitled to participate in the

proceeding and to be represent:«: in the proceeding by counsel of its own choice, and Grantor will deliver or

g:?t?cal gg"b% dellvared to Lender = (ch instruments as may be requested by it from time to timg to permit such
on.

IMPOSITION OF TAXES, FEES AN') CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees 1d charges are a part of this Mortgage:

Current Taxes, Fess and Cha v ss. UPon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and "&-.@ whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Propeit. . Grantor shall reimburse Lender for all taxes, as described below, together
with ail expanses incurred in re:crding, perfecting or continuing this Mortgage, including without fimitation all
taxes, ioes, documentary stamp:., and other charges for recording or registering this Mortgage.

Taxes. The following shall conii' ute 1axes to which this section appiies: (a) a spacific tax upon this type of
Mongage or upon all or any par: of the Indebtedness secured by this Mortg%ge; D) a specific tax on Grantor
which Grantor is authorized or r2:uired 1o deduct from payments on the Indebtedness secured w this type of
Mortgage; (c) a tax on this type «* Mortgage chargeable against the Laender or the holder of the Note; and (d)
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, g g%?c:ﬂc tax on all or any portion ol the Indebtedness or an payments of principal and interast made by
rantor.

Subsequent Taxes. If any tax 15 -vhich this section applies is enacted subsequent to the date of this

Mortgage, thia event shall have the :ame effect as an Event of Default (as defined below}, and Lender may

exercise any or all of its available r:.nedies for an Event of Default as provided below unless Grantor either

a) pays the tax before |t becomes d4linguent, or (b) contests the tax as provided above in the Taxes and

t ;ee: %eection and daeposits with Len:iar cash or a sufficient corporate surety bond or other security satisfactory
nder.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a par of this Mo:*gage.

Security Agreement. This tnstrument shall constitute a security agreement 1o the extent any of the Property
constitutes tixtures or other persona properny, and Lender shall have all of the rights of a secured party under
the Uniform Commarcial Code as &in-nded from time to time.

Security Interent. Upon request by Lender, Grantor shall execule financing statements and take whatever
other action ‘s riquested by Lenc# to perfect and continue Lender's security interest in the Rents and
Personal Propertv.. In addition to s¢:ording this Martgage in the real propery records, Lender may, at any
time and withou; fuither authorizatic_from Grantor, flle executed counterparts, coples or reproductions of this
Mortgage as a finanzing stalement. 3rantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this secyrty .nterast. Urcn default, Grantor ghall assembie the Personal Property in a manner and
at a place reasonably convenient U -3rantor and Lender and make it availabie to Lender within three (3) days
after raceipt of written dsimuns from Lander.

Addresses. The mai!ln? adcresses of Grantor {debtor) and Lender (secured party), from which information
concerning the security Interest gronted by this Mort%age may be obtained (each as required by the Uniform
Commercial Codej, are as stated ¢/~ :h= first page of this Mortgage.

FURTHER ASSURANCES; ATTORNE"".IN-=4CT, The following provisions relating to further assurances and
attornay-in~fact are a part of this Mortgzge.

Further Assurances. At any time, zd trum time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be m.ve, exscued or delivered, 1o Lender or to Lender's designes, and when
requested by Lender, cause to be ©:ied, recerued. reflled, or rerecorded, as the case may be, at such times
and in such offices and places as -.=nder may deem appropriate, any and all such mortpages, deeds of trust,
security deeds, security agreeme: iy, financing stztenents, continuation statements, instruments of further
assurance, cenificates, and other '>uments as may. in the sale opinion of Lender, ba necessary or desirable
in order to effectuate, complete, mefect, continue, or greuarve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Dccments, and (b) the Ylers and security interests created by this Mortgage
as first angd prior lens on the Fr.perty, whether now twied or hereafter acquired by Grantor, Unless
prohibited by law or eaogreed 1o the rontrary by Lender in writhin, Grantor shall reimburse Lender for alt costs
and expensés incurred in connectl ) with the matters referred (0 ‘n this paragraph.

Attorney=-in=Fact. If Grantor fails :» do any of the things relerred to-wr the preceding paragraph, Lender may
do so for and in the name of Crantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact tor the purroea of making, executing, delivering,
filing, recording, and doing all otfer things as may be necessary or dast.sble, in Lender's sole opinion, fo
accomplish the matters referred i¢ 'n the preceding paragraph.

FULL PERFORMANCE. if Grantor pa= all the Indebtedness when due, and otheiwige performs all the obligations
imposed upon Grantor under this Motr;age, Lender shall execute and deliver to Grantor a suitable satiefaction of
this Mortgage and suitable statemer’: of termination of any financing statement on evldenclnP Lender's
security interest in the Rents and th< Personal Property. Grantor will pay, il permitted by applicable law, any
reasonable termination fee as deterrr:2-3d by Lender from time to time. If, however, paymen’ ic made by Grantor,
whather voiuntarilr or otherwisg, or b/ Juarantor or by any third party, on the Indebtedness zae thereafter Lender
is forced to remit the amount of that ;..yment ia) to Grantor's trustee in bankruptcy or to any sirafilar parson under
any federal or state bankruptcy law (+ aw for the relief of debtors, (b) by reason of any judgmerii, veSree or order
of any court or administrative body h.iving jurisdiction over Lender or any of Lender's propeny, or %) by reason of
any settiement or compromise of uny ciaim made by Lender with any clalmant {Including without Iimitation
Grantor), the Indebtedness shall be (unsidered unpaid for the purpose of enfarcement of this Mortgage and this
Mortgage shall continue to be eff::tive or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of a.*; note or other Instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the :mount repaid or recovered 10 the same extent as if that amount never had
been orlqinally recelived by Lender, snd Grantor shall be bound by any judgment, decree, order, settlernent or
compromise relating to the tndebtedns:3s or to this Mortgage.
It"]ﬂ
)

AR

DEFAULT. Each of the following, a: the option of Lender, shall constitute an event of defauit ("Event of Defau
under this Mortgage:

Defaull on Indebtedness. Faliu.¢ of Grantor to make any payment when due on the Indebtedness.

Defsuit on Other Payments. *allure of Grantor within the time required by this Mortgage to make any .
ggyrﬂgnt for taxes or insurance. nr any other payment necessary to prevent filing of or to effect discharge of
y .

Compliance Defaull. Fallure ¢t Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Mte or in any of the Related Documents.

Defauit in Favor of Third Parlgs. Shouid Grantor default under any loan, extension of credit, security
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agreament, purchase or salgs apr-ament, or any other a?reement in favor of any other creditor or person that
mar¥ mater\al!y affect any ot Gra;'or's property or Grantor's abll|ty to repay the Note or Grantor's ability to
perform Grantor's obligations unc'+: this Martgage or any of the Related Documents.

Faise Stalements. Any warrant, ‘epresenation or statement made or furnished to Lender by or on behgif of
Grantar under this Mongage, i": Note or the Related Cocuments is false or misleading in any material
respect, either now or at the time: rade or furnished.

Defective Collatersiization. Thi;z Mortgage or any of the Related Documents ceases to be in full force and
elfect (including failure of any cuinteral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissaiution o - 3tmination of the Trust, the ingolvency of Grantor. the appointment of a

recaiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor

go;ktt)ut, or the commanceman: <+* any proceeding under any bankruptcy or insolvency laws by or against
rantor.

Foraciosure, Forfeiture, etc. <.c.mmencement of foreclosure or forfeliure proceedings, whether by judicial
oceading, se!-nelp, repossess.n or any other method, by any creditor of Grantor or by any govarnmental
)

r
gpenc against zav of the Pro;w:?. However, this subsection shall not app% in tha event of a good faith

spute by Grantc( &8 10 the va:‘-.”.r or reasonableness of the claim which is the basis of the foraclosure or
forefelture proceeciivg, v ovided . At Grantor gives Lender written notice of such claim and furnishes reserves
or a surety band fo: \h siaim axis"actory to Lender.

Breach of Other Agresma. -1y breach by Grantor under the terms of any other agreement between
Grantor and Lender that is 1i0; * 21iedied within any grace period Provlded therein, Including without limitation
?ar:gragreament concerming ary-iniabtedness or other obligation of Grantor to Lender, whether existing now or

Events Affecting Guarantor. Any piihe preceding events occurs with respect to any Guarantor of any of the
Indebtedness of any Guarantor 1178 or-ueomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indeirdness.

Adverse Change. A material &1 arge crarga occurs in Grantor's financial condition, or Lender belleves the
prospect of payment or perform:::-:e of the Iridedtadness Is impaired.

Insecurity. Lender reasonably aama itself insature.

RIGHTS AND REMEDIES ON DEFALL.T. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exarcise ;11y one or mare of the-{ollowing rights and remedies, in addition to any other
rights or remedies pravided by faw:

Accelerate Indebtedness. Lend«r shall have the right atit.-option without notice to Grantor to declare the
entirjeelgt{ebé:dness immediatal: viue and payable, including ».: prepayment penalty which Grantor would be
required o pay.

UCC Remedies. With raspect 1 all or any part of the Personai Prorsity, Lender shall have ali the rights and
remedies of a secured party un:i2 the Uniform Commercial Code.

Collact Rents. Lender shall hiive. the right, without notice 1o Grantor, .coke pogsession of the Property and
collect the Rents, lncludincl armoJnts past due and unpaid, and apply w02 ret proceeds, over and above
Lender's costs, against e Ind.:::1edness. In turtherance of this right, Lenuer may requlre any tenant or ather
user of the Prcéoert to make pa; Ments of rent or use feeg directly to Lenoe, T the Rents are collected by
Lender, then Granfor iirevocait designates Lender as Grantor's attorney-ir-fact to endorse instruments
recelved in payment thereof Ir. ©i@ name of Grantor and to negotiate the same p:ii. collect the proceeds.
Pafmems by tenants or other :3.'8 10 Lender in response to Lender’'s demand shal sat.sfv the obligations for
which the paymenis ar: made vhether or not any proper grounds for the demany £alSted. Lender may
exercise its rights under this suti.aragraph either in person, by agent, or through & recevzr

Mortgagee in Possesalon. Le:wiar shall have the right 10 be placed as monﬁagee in possuseinn or to have a
receiver appointed to *ake post:xsion of all or any part of the Property, with the power 10 protect and preserve
the Property, to opera 2 *he Pre:g:ang preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, ove 4ng above the cost of the recelvershlg. a%ainst the Indebtedness. The
mortgagee in possasalon or 1¢3iver may serve without bond If permitted Dy law. Lender's right to the
appointment of a receiver s i exist whether or not the apgarent value of the Property exceeds the
l[gc eibteegness by a substanttal in-ount. Employment by Lender shall not disqualify a person from serving as a
alver.

Elf:aedgglul F‘g;ecmura. Lender 4y obtain a judicial decree foreclosing Grantor's interest in all or any part of
roperty.
Deficlency Judgment. it per:iited by applicable law, Lender may obtain a &ud ment for any deﬂcienc?

remaining in the Indebteuness e to Lender after application of all amounts received from the exarcise of th
rights provided In this section.

Other Remedies. Lender she! nave all other rights and ramedies provided in this Mortgage or the Note op
available at law or in aquity. -

Sale of the Property. To the 2tent permitted by applicable law, Grantor hereby waives any and all right t
have the property marshalled, Ir exercising its rights and remedies, Lender shall be free to sell all or any p

of the Properly together or geg i ately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portior ¢f the Property.
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Notice of Sale. Lender shall give Grantor reasonable notice of the time and dpiace of an?r pubiic sale of the

Personal Property or of the tim: after which anr private sale or other intended disposition of the Personal

&ro%:ulrty l? é.lo b:sﬂ?arc‘je. Reaso::ble notice shail mean notice given at least ten {10) days before the time of
@ sale or dispogitian.

Waiver; Election of Remedies. .\ waiver by ang party of a breach of & provision of this Morigage shall not
constitute a waiver of or prejudii¢ the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Elactici by Lender 10 pursue any remedy shall not exclude pursuit of any other
remec}y. and an election to male expenditures or take action to perform an obligation af Grantor under this
Mortgage after failure of Granto: to perform shall not atfect Lender's right to declare a default and exercise its
remadies under this Mortgage.

Attorneys’ Fees; Expenses. ! Lender instilutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entit'ed to recover such sum as the court may ad|udge reasonable as attorneys’
feos at trial and on any appeal. \'/hether or not any court action Is involved, all reasonablg expenses incurred
by Lender that in Lender's ¢:iton are necessary at any time for the protaction of its interest or the
enforcernent of.its rights shall t:ec:ome a part of the Indebtedness payable on demand and shall bear interest
from the dats oi expenditure 1.~ repald at the rate provided for in the Note. F.xf)enses covered by this
Faragraph inclugz, without limiiat:on, however sub{ec! o any limits under applicable iaw, Lender’s attorneys’
aes and Lender'e iogal expent s whether or not there is a lawsult, including attorneys’ fees for bankrupicy
proceedings (Inciucirz eMorts v modify or vacate any automatic stay or injunct onz appeals and any
anticipated post~juzamant colle ::on services, the cost of searching records, obtaining i fe reponis (including
foreclosure reports), Sureavors’' ~apors, and appraisal fees, and title Insurance, to the extent permitted by
applicable law. Grantor a/s0 4! ;18y any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND Q7 F71 PARTIES. Any notice under this Mortgage, includin? without Himitation any
notice of default and any notice of 3.9 to Grantor, shall be In wrlllnP, may be sent by telefacsimiie, and shall be
affective when actually delivered, o #'12 deposited with a nationally recognized overnight courier, or, if mailed,
shall be deemed effective when def.osted in the United States mail first class, certified or registered mail, postage
Prepald , directed 1o the addresses ¢l 2wn ‘ea’ the beginning of this Mortgage. Any Dary may change its address
or notices under this Mortgage by 4'ving formal written notice to the ather parties, specifying that the purposc of
the notice is to change the party's :1zdress. (AD copies of notices of foreciosure from the holder of any lien which
has priority over this Mortgage sha'i -3 sent i Lender's address, as shown near the beginning of this Morigage.
For notice purposes, Grantor agrae:: "0 keep Lenza” informed at alt times of Grantor's current address.

MISCELLANEOUS PROVISIONS. 7+g following miucelizeous provisions are a part of this Mortgage:

Amendments. This Mortgage, t07ether with any Ralated Documents, constitules the entire understanding and
agreement of the parties as to !.e matters set forth 'a this Mortgage. No alteration of or amendment to this

ongage ghall be effective unlet3 given in writing and eigned by the party or parties sought to be charged or
bound Dy the alteration or amertment.

Annual Reports. if the Properfx s used for purposes other tv.an Grantor's residence, Grantor shall furnish 1o

Lender, upon request, a cert:iid statement of net operatnu-income received from the Property durin

Grantar's previous fiscal year |1 such form and detail as Lender g%ail require. "Net operating income” sha

trgga'g gg f-g“h receipts from the roperty less all cash expenditures made in connection with the operation of
roperty.

Appilcable Law. This Mortge;c has been delivered {o Lender and eicrpled by Lender In the Slate of
llincis. This Mortgage shall i governed by and construed in accordante with the laws of the State of
llinois.

Caption Headings. Caption ht& fings in this Mortgage are for convenience purpises only and are not to be
usg:l to interpretgor deﬂr?e the pre vis?ona of this Mo agge. purpe y

Merger. There shail be no mets-ir of the interest or estate created by this Mortgage wiin-any other interest or
gsogisg ;tnom.ee rf‘:’m.\)erty at any e held by or for the benefit of Lender in any capaciy, without the written
n er.

Mulliple Parties; Corporate Awthority, All obligations of Grantor under this Mortgage shali be joint and
paveral, and all refarences 10 Crantor shail mean each and avery Grantor, This means that each of the
persons 8igning below is respors-ble for all obligations in this Mortgage.

Severability. f a court of cu-ipatent jurisdiction finds agg provision of this Morigage 1o be invalid or
unenforceable as to any persu. or circumstance, such finding shall not render that provision invalid or
unanforceable as to any other Jarsons or circumstances. if teasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabitity or validity: however, if the olfending provision
cannot be so modified, it shall 2 stricken and all othar provisions of this Mortgage In alil other respects shall
remain valid and enforceable,

Successors and Assigne. Suis;mct to the (imitations stated In this Mortgage on transfer of Grantor's intarest’ &

this Mortgaqfe shall be binding L0n and inure to the benefit of the pariles, their successors and assigns. |
ownership of the Property becaes vested in a person other than Grantor, Lander, without notice to Grantor
may deal with Grantor's successors with reference 10 this Mortgage and the Indebtedness by w

ay o
forbearance or extension withoul releasing Grantor from the obligations of this Mortgage or liability unt:lery the
Indebtecness.

Time |8 of the Essence. Time ™ of the essence in the performance of this Mortgage.
Waiver of Homestead Exempiion. Grantor hereby releases and waives all rights and benefits of the

£
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homestead exemption (aws of the Sitate of Hiinois as to all indebtednass secured by this Mortgage.

Waivers and Consents. Lender st:all not be daemed 10 have waived any rights under this Mortgage (or under
the Related Documents) unless £u-:h waiver is in writing and signed by Lender. No detay or omisslon un the
part of Lender in exerc slnﬁ_' :amﬁ| 'i-3ht shall operate as & waiver of such right or any other right. A waiver by
any party of a provision of this u:'f.ﬁa @ shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance witl that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender's tights or any of
Grantor's obligations as to any fu'ure transactions. Whenever consent by Lender is required in this Mortgage,
the granting ol such consent by ..:nder In any instance shall not constitute continuing consent to subsequent
ingtances where such consent I8 wquired.

GRANTOR'S LIABILITY. This Moﬁﬂlme is executed by Grantor, not rsonallr but as Trustee as provided above
in the exercise of the power and It:e authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses fu | power £1d authority to execute this instrument). It is expressly understood
and agreed that with the exception i the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each znd all of the warraaties, indemnities, representations, covenants, undertakings, and agreements
made In this Motrage on the parr of Grantar, while in form purporting to be the warranties, indemnities
representations, covinants, undertaicigs, and agreements of Grantor, are hevertheless each and every one of
them made and inieraed flot as personal warranties, indemnities, reprasentations, covenants, undertakings, and
agreements by Grame: 7~z for the pu;:08e or with the intention of blndln% Grantor personally, and nothing In this

ortgage or in the Netwe onall be cor strued as creating any liability on the part of Grantor personally to pay the
Note or any interest that raay accrue thereon, or any other Indebtedness under this Mortgage, or 10 gerform an
covanant, undertaking, or ac.esmnen either express or implied, contained in this Mortgage, all such liabllity, if
any, being express! walved“by Lencw and by avery person now or hereafter claiming any right or security under
thig Martgage, and that 8o far a< Gra-1or and it8 successors personally are concerned, the legal holder or holders
of the Note and the owner or owner: of any Indebtedness shall ook solely to the Property for the payment of the
Note and Indebtedness, by the enfc:i».nent of the lien created by this Mortgage in the manner provided in the
Note and herein or by action to enfor: ¢ the parsonal llability of any Guarantor.

PR it L

.t

COSMOPOLITAN BANK AND TRUSY 18 SULCEYSOR TRUSTEE TO FIRST BANK OF OAK PARK T/UIT #13588
ACKNOWLEDGES HAVING READ ALl OF THE "ROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY,
BUT AS TRUSTEE AS PROVIDED 430VE, HAS CAUsSD THIS MORTGAGE TO BE SIGNED BY ITS DULY
AUTHORIZED OFFICERS AND ITS C{ 390RATE SEAL TD.BE HEREUNTO AFFIXED.

GRANTOR: and not peracnclly

Cosmcpolitan Bank and Trust as Susi:essor Truslee to First Bank of Uai: Park Yuit #13568 , dated July 13,1993,

For gignatures, notary and exculpatory provisiona,see tide: attached hereto which is expressly
incorporated herein and made & part heteof,

Bv: o . )
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This mortgage is executed by OSMOPOLITAN BANK AND TRUST, not personally but as Trustee
ay aforesald, in the exsrcli: ot the power and authority conferred upan and vested in
it as such Trustee, (and s:.d COSHMOPOLITAN BANK AND TRUST hereby warrantas that it
possessas full power and a.shorlty to execute thip lnstrument) and it is expressly
understood and agread that rc:hing herein or Lln said note contained shall be conatrued
ap creating any liability ot. ©he said COSMOPOLITAN BANK AND TRUST, either individually
or as Trustee aforesaid, perunnally to pay said note or any interest that may accruae
thereof, or any indabtesdnets accruing hereunder,; or to pecform any covenant either
express or implied herein cirtalned all such liability Lf any, being expressly waived
by the Mortgagee and by everv persen now or hereafter claiming any right or mscurity
hersunder, ard that so far &3 COSMCPOLITAN BANK AND TRUST, either individually or as
trugstee as aforssaid, or i%w successors, personally are concerned, the legal holder or
holders shall lock solely

to the premisza heraby convir ad for the payment thereof, by the enforcemaent of the lien
hereby created in the manner herein and in eaid note provided or by action to enforce
the personal lliability of the guarantor, if any.

Signatures of the T)uataa nvpressly exclude covenant of mortgagor pursuant toPage 3

Qlauge ~ ¢ this Mortgage as well ae any and all other provisions
which may be containaﬂ nerain with respect to the condltion of the pramises. Trustes
doea ot covenant or warcenty that the premises are fres from any hazardous substances,
ef that the premlees alz in compliance with the terme of any envivonmental act,
ineluding but not limited . the Comprehenalve Environmental Response, Liability and
Compensatlion Act, the Reson:ue Conservation and Recoveary Act and/or the Environmental
protection Act,

IN WITNESS WHEREOF, COSMOI'CLITAN (BANK AND TRUST not personally, but as Trustee as
aforesaid, has caused thes: presents to be signed by ite Vice President & Trust Officer
and its corporate :eal to be L::eunto affixed and attssted by its

e this _10%5  day of _April 19 97

COSHOPOLITAN BANK AND TRULT,
AS TRUSTEE AS AFORESAID & 4)T PERSONALLY

ATTEST:

Akl

V ce resident & *rua* Officer

STATE OF ILLINOIS)
) S8
COUNTY OF COOK )

I, the underaigned, a Notary Public in and for the County and State pcrvesaid, DO
HEREBY CERTIFY that the atuve named _ Gerald A, Wisl and
of COSMOPOLITAN BANK AND TRUST, perscnally Anown to

me to he the same parsons 1/hose names are subac:izrd to the foregoing instrument as
such Yice President & Trgst Officexr = an

respectively, appea: nd before me this day in person and acknowledged that thay

signed and delivered the said instrument as thelr own free and voluntary act and ams the
free and voluntary act of jald COSMOPOLITAN BANK AND TRUST for the uses and purpoges
thereln ast forth, and tiw said E1gg_E:gg1dan;_ﬁﬂI;unLﬁfoingI_____‘ then and there
acknowledged that said __L@,u1;I:ng;_Adninig;;g;g;______ & own free and voluntary act
and as the fres and volunta-y act of said COSMOPOLITAN BANK AND TRUST for the uses and
purposes therein set fort:n,

GIVEN under my hand and Notarlal Seal this _16th day of _April . 19.97.

Buart & OFR

Notary Public

OFFW AL SkAL

BRI/~ E. OCZKO
NQOTARY ?ue* . STATE OF LLINOIS
MY COMMIS: « { EXPIRES 7-26.08
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| COORPORATE ACKNOWLEDGMENT
1 STATE OF N )
)88
y COUNTY OF . )
On this day of , 19 , before me, the undersigned Notary Public, personally

appeared Trust Officer and Attest ¢' Cosmopolitan Bank and Trust as Successor Trustee {o First Bank of Oak
Park VuRt #13588, and known to me -0 be authorized agems of the corporation that executed the Morigage and
acknowledged the Mortgage to be ! & free and voluntary act and deed of the corporation, by authority of its
Bylaws or by reslution of Its board -)° directors, for the uses and purposes therein mentioned, and on oath stated
that they are authorized to execute t:ii: Mortgage and In fact executed the Mortgage on behalt of the corporation,

By 2 . Reslding at

Notary Public in and for the Sia's o

My commission expires

LASER PRO, Rep. U.S Pat. & TM. Ot Ver. 3,25 {t) 1997 CFl ProServices, Inc. All rights reserved.
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