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MORTGAGE

;‘b THIS MORTGAGE is tasdsthis 18th day of  March . 1997 . hetween the Mortgagor,
Calvin Heath, Sr. ard Marlene P. Heath, Husband and Wife

——

therein “Borrower"}, and the Mortpagee,
IBM Mid America Employees ederal Credit Union
, it corporation arganized and
exisiing under thz laws of the United States 0f America . whose address is

4001 West River Parkway, Rochester, MN_ 55901
(herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the principsisum of LLS. $16,960, 00 , which
indebtedness is evidenced by Borrower’s note dated March 15,1997 and extensions g renewals
thereof (herein “Note™), providing for mombly instutlments of principat and interest. with the balance of indebtedness, if not
sooner paid, due and payable on March 24, 2002 ;

TO SECURE 1o Lender the repayment of the indebledness evidenced Gy the Nate, with interest thereon; the payment of all
other sums, with imerest thereon, advanced in sccordance hevewith 1o plotee the security of this Mortgage: and the
performance of the covenants and agrecments of Borrower herein eontained, Borrosvredoes herehy mongage, grant and convey
1 Lender the fellowing described property located in the County of fock .
State of Hinois.

LOT 2% IN BLOCK 5 IN CLARK AND MARSTONS 2ND ADDITION TO CLARK-ZALE, BEING A
SUBDIVISION OF THE NORTH FAST 1/4 OF THE SW 1/4 OF SECTION 35, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CLUNTY,

ILLINJIS.
(‘ P‘Y"‘ ' L8|?
which has the address of 1642 WEst 84th Place ' Chicago
irect] 60652 (Cay!
Hiinois {210 Codel ¢herein “"Property Address™);

ILLINOQIS . <ECOND MORTGAGE - 1/80 - FNMA/FHLMGC UNIFORM INSTRUMENT
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In the event of loss, Borrower shall give prompt notice to the msurance carrier und Lender. Lender may miake proof of loss
= il not made promptly by Borrower,

I the Property is abandened by Bosrower, or it Berrower fuils to respond 1o Lender within 30 duys from the date notice is
mailed by Lender to Barrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is suthorized fo
- collect and apply the insurance proceeds wt Lender's option either to restoration or repair of the Property or to the sums secured
+ by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developmients, Borrower
shall kesp the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions ol any lease if this Mortgage is on a leuschold. IT this Morngage is on a unit in a condominiym
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declarntion or covenants crenting
or governing the condominium or planned unit development, the by-laws und regulations of the condominium or planned unit
development, and constitwent documents,

7. Protection of Lender’s Security, I Borrower fails (o perform the covenants and agrecments contained in this
Mortgage, or if any prtion or proceeding is commenced which materiatly affects Lender’s interest’in the Property, then Leader,
ut Lender's uptiony upen notice to Borrower. may make such appearances, disburse such sums, including reasonable sttorneys’
fucs, and take such action.as is necessary to protect Lender's inlerest. il Lender required morigage insurance as a condition of
making the loan secured by 1his Mortgage, Borrower shall pay the premiums reguired to maintain such insuranee in effect until
such time as the requirementanr such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by [erder pursuant to this paragraph 7, with inlerest thereon, at the Note rate, shall become
additional indebtedness of Borrower'secured by this Morigage. Unless Borrower wnd Lender agree to other terms of payment,
such amounts shall be payable upon notce fram Lender to Borrower requesting payment thereof, Nothing contained in this
paragraph 7 shall require Lender to incur any expanse or tuke any action hereunder,

8. Inspection, Lendar may make or cause ta ve made reasonable cniries upan and inspections of the Property, provided
that Lender shall give Berrower notice prior o ady Juch isspection specifying reasonpble cause therefor related 1o Lender’s
inlerest in the Property.

9. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or pant thereot, or for conveyance in lieu of condemnation, are fiereby assigned
and shall be paid to Lendar, subject to the terms of any siorigagesdeed of trust or other security agreement with a lien which
has priority over this Mortgage. _

10, Borrower Not Released; Forbearance By Lender Not o Waivcr, Extension of the 1ime lor payment or modification
of amostization of the sums secured by this Mortgage granted by Lender’to any successor in interest of Borrower shail not
operate to release, in any manner, the linbility of the original Borrower apd/Sorrower's successors it interest. Lender shall not
be required to commence proceedings against such successor or refuse to eftend time for payment or otherwise modify
amortization of the sums secured by this Morgage by reason of any demand mide oy the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in excrcising any vight or vemedy kersunder, or otherwise alforded by
applicable Inw, shall not te & waiver of or preclude the exercise uf any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
comained shall bind, ané the rights hereunder shall inure to, the respective successors and assigna-el Lender and Borrower,
suhject to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be inimt and several, Any
Borrower who co-sighs Ciis Mortgage, but does not execute the Note, (@) is co-signing this Morigage/oriy, to mortgage, grant
and convey tha Barrower's interest in the Property o Lender under the terms of this Mortgage, (b) is na personally Heble on
the Note or under this Mortgage, and {¢) agrees that Lender and any other Borrower hereunder may agree « eatend, modify,
forbear, or make any otier accommedations with regard to the terms of this Mortgage or the Note without that Borrower’s
cansent and without retessing that Borrower or miodifying this Mortgage as to that Borrower's interest in the Property.

12, Notice, Except for any notice required under applicable faw to be given in another manner, (a) any nolice lo Borrower
provided for in this Mortgage shall be given by delivering it or by mailing suck notice by certified mail addressed o Borrower
at the Property Address ar at such other address as Borrower may desipnate by notice to Lender as provided herein, und (bj any
notice to Lender shall te given by certified mail 10 Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local Jaws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. [n the event that any provision or clause of this Mortgage or the Note conflicts with applicable Jaw, such conflict
shafl not affect other previsions of this Mortgage or the Note which can be given effect without the conflicting pravision, and to

i
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REQUEST FOR NOTICE OF DEFAULT
e AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Morigage Lo give Notice to Lender. it Lender's address set Torth on page one of this Morigage, of say default
under the superinr encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has exceuted this Morgage.

- o Mo T e s

Calvin Hea th Sfr -forrower

M asdira, 7jv54?06£ (Seal)

Marlene P, Heath -Borrower

TR N

Tl LAl

(Seal)

-Horrower

(Seuh)
-Borrower

(Sign Original Only)

STATE OF 1LLINOIS Cook County §s:
L Juby A Blozk,

a Nolary Pablic Tn und for said connty and stite do herely centify that

Calvind HERTH  Aup

7-’

f?’!‘ﬁﬂ/m -P 7459 /1 , persenally kown Lo me 1o be the same person(s) whose name(s)
subscribed to the foregoing nstrument, appeared before me this day W seson, and acknowledged thad they

signed and celivered the said instrument as  thedr frec and vrbumrary act, for the uses and purposes thercin set forth,

Given under my hand and oTicial seal, this /Jé_e davor “Aylews v, / ,
| Cpiey [ Bl

My Commission Expires; 7~ 3/~ -G |
;UDYABLOCK Nnxg%muc a
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NOTE

CHICAGO , lllinois
City

3642 WEST B4TH PLACE CHICAGO 1L 60652
FProperty Address City Zip Code

1. BORROWER'S PRGMISE TO PAY

In return for a loan-hat | have reccived, 1 promisc to pay US. § 16,960.00 (this amount will be
called "principal), plus inicr<si, to the order of the Lender. The Lenderis  1BM MID AMERICA EMPLOYEES

FEDERAL CREDIT CwIuN . T understand that the Lender may transfer this Note. The Lender or anyonc who

1akes this Note by transfer and who isentitled to receive payments under this Note will be called the "Note Holder.”
2. INFEREST

I will pay ifiterest at a yearly raic of -~ 9,750 %,

Interest will be charged on that pas.of principal which has not been paid. Interest will be charged beginning on the
date of this Note and conlinuing until the fwil amaunt of principal has been paid.
3, PAYMENTS

1 will pay principal and interest by making paymeats cach month of US, § 179.67 .

f will make my paymeats on the  24th da; 0! rach month beginning on  April 24 )
19 97 . T will make thesc payments cvery month antil 1 have paid all of the principal and inlercst and any other
charges, described below, that 1 may owe under this Note. ', o March 24. , 2002 , 1 atill

owe amounts under this Note, T will pay all thosc amounts, in fuil on that date.
1 will makc my monthly payments at - 4001 WEST RIVER ZARKWAY, ROCHESTER, MINNESOTA 55901

or at a dilferent placc if requircd by the Note Holder.
4, BORROWER'S FAILURE T(Q PAY AS REQUIRED
(A} Late Charge For Overdue Puyments
If the Note Holder has not reccived the full amount of any of my monthl payments by the end of 153 calendar
days after the date it is due, 1 will pay a fate charge to the Note Holder, The amotin? ol the charge will be 5.000 %
of my overduc payment, but not less than U.S. $ g.98 and not more than
US. 3 8.98 . Twill pay this tatc charge only cize ea any late paymert,
(B) Notice From Note Holder
1f 1 do nol pay the full amount of cach monthly payment on time, the Note Holder may send miva writicn notice telling
me that if I do nol pay the overdue amount by a certain date 1 will be in default. That date must Lt avleast 10 days after the
date on which the notice ts mailed to me or, if it is nol mailed, 10 days after the date on which it is delivercd to me.
(C) Default
If 1 do not pay the overdue amount by the date stated in the notice described in (B) above, T will gefonht, If 1 am in
default, the Note Holder may require me to pay immediately the fuil amount of principal which has not been paid and all
the intcrest that 1 owe on that amount,
Even if, at a time when 1 am in default, the Note Holder docs not require me Lo pay immediately in fult as described
above, the Note Holder will still have the right to do s0if 1 am in default at a later time.
(D) Payment of Note Holder's Costs and Expenses
If the Note Holder has requircd me to pay immediately in full as described above, the Note Holder will have the right
to be paid back for all of its costs and expenses to the extent not prohibited by applicable law. Thosc cxpenses include, for
example, rcasonable attorneys’ fecs. i 2 QY
5. THIS NOTE SECURED BY A MORTGAGE Qi
In addition - to the protections given to the Note Holder under this Note, a Morigage, dated
March 18 , 1957 , protects the Note Hotder from possible Josses which might result if 1 do not
keep the promises which 1 make in this Note. That Morigage describes how and under what conditions I may be required to
makc immediate payment in full of al) amounts that { owe under this Note.

[ILLIN()!S —  SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT Form3914  (page  of 2 pages)
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5 6. BORROWER'S PAYMENTS BEFORE THEY ARE DUE

I have the nght to make payments of principal al any time before they are duc, A payment of principal only is known as
a prcpaymcni When [ make a prepayment, 1 will tell the Note Holder in a letter that [ am doing s0. A prcpaymcnl ofall of
the unpaid principal is known as a "full prepayment.” A prepayment of only part of the unpaid principal is known as 2
"partial prepayment.”

§ may makc a full prepayment or a partial prepayment withoul paying any penally. The Note Holder will use all of my
prepayments to reduce the amount of principal that I owe under this Note, If 1 make a partial prepayment, there will beno
delays in the duc dates or changes in the amounts of my monthly payments unless the Note Holder agrees in writing to
those dclays or changes. | may make a full prepayment at any time. 1f 1 choose to make a partial prepayment, the Note
Holder may requirc me to make the prepayment on the same day that onc of my monthly payments is due, The Note
Holder may also require that the amounl of my partial prepayment be equal to the amount of principal that would have
been part of my next one or more monthly payments,

7. BORROWER'S WAIVERS

! waive my righ's to require Lthe Note Holder to do certain things. Thosc things are: (A) to demand paymcm of
amownts duc (knowi-as "presentment™); (B) to give notice that amounts duc have not been paid (known as "notice of
dishonor"); (C) to obtair-an official certification of nonpayment (known as a "protest”). Anyonc clse who agrees to keep the
promises made in this i1o:e;-or who agrees to make payments to the Note Holder if 1 fail 1o keep my promises under this
Note, or who signs this Nove-w-iransfer it to someonc clse also waives these rights. These persons are known as "guarantors,
surctics and endorsers,”

8. GIVING OF NOTICES

Any notice that musi be giver to me under this Note will be given by delivering it or by mailing it by certificd mail
addressed to me at the Property Addres: »bec. A notice will be defivered or mailed to me at a different address if 1 give the
Note Holder 2 notice of my different address.

Any notice that must be given to the Noe Holder under this Note will be given by mailing it by certificd masl to the
Note Holder at the address stated in Scetion 3 abbvre, A notice will be mailed to the Note Holder at a different address if |
am given a notice of that different address.

9, RESPONSIBILITY OF PERSONS UNDER THIS NOUE

If more than anc person signs this Nole, each of us is fitly aad personally obligated o pay the {ull amount owed and to
keep all of the promises made in this Notc. Any guarantor, suicly, or endorser of this Note (as described in Section 7 above)
is also obligated to do these things. The Notc Holder may enforct (s rights under this Note against each of us individually
or against all of us together. This means that any onc of us may be repunzd to pay all of the amounts owed under this Notc.
Any person who lakes over my rights or obligations vnder this Note wii have all of my rights and must keep all of my
promiscs madc in this Nolc, Any person wiio lakes over the rights or oblizations of a guarantor, surety, or endorser of this
Mote (as deseribed in Section 7 above) is also abligated to keep all of the promifcs made in this Note,

Sl M

CALVIN HEATH, SRBorrower

A

MARLENE P. HEATHBorrower

Bomower
(Sign Original Only}

Form 3914 {page 2 of 2 pages)
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