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DEPT-01 RECORDING

: €00k COUNTY RECORDER

JUNLOR MORTGAGE

This Mortgage made and entered into as of this lst day of
February, 1997 by and between Dominic R..Zaccone, II and Elizabeth
L. Zaccone, (hereinafter referred tc¢ as the *Mortgagor*) ard

et ®
Katherine KXarris, (hereinafter referred ¢o as the "Mortgagee®), its
guccessors and assigns, and pertains to the real estate located in

the County of Cook, State of Illinois.

NOW, THEREFORE, in order =c secure the payment of the
principal and interest and any other sums thas may now or
nereinafter become due from Mortgager to Mertgagee under a Loan
Agreement {"Loan") executed previously by the Morilgagor and
delivered o the Mortgagee bearing the principal amount of Sixty
Thousand Dollars (560,000.00) as well as "he performance of all the
cther coverants, provisions, agreements and obligations conrained
herein, Mortgagor hereby grants, sells, assigns, relaasges,
transfers, conveys and mortgages to Mortgagee that certain real
estata and all of Mortgagor's estare, right, title and interest

described as follows:

Lot 4 and the North 1/2 of Lot 5 in Block 6 in “The
Woodlands” Hinsdale, Illinois, being a subdivision of the
South West 1/4 of Section 7, Township 38 Nerth, Range 12,
East of the Third Principal Meridian, except therefrom
the West 1312.4 feet of the Nocrth 718.2 feet of said

South West 1/4, in Cook County, Illinois.
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Said gremises are more commonly XnOWn as:

#ingda.e, [llinois &Q521.
P.I.N.: 18-07-304-004-00C0 and 18-G7-324-015-0009

T0GE i terements, hereditaments, and agpurt
:here;nto all easemenzs c¢r rights-ci-way
co""ec:ian o ith,  including any af:er-a*au;re:
reversion in and w0 streews, avenuas, and alleys adjoir
Prem:ises, all buildings, zmo*uvame”. , fixtures or auour: ﬁances
now or hereafter erect ed ~herecn cr rlaced ctharein, including all
acparatus, ejuipment, fixtures or articles, whether in single units

anura ly ccn:rolled. ugsed o supply hLeaz, 4gas, ir

iricn: water, light, rower, refrigeraticn, wventilation or

; s, and any cther t.in new or herealiter therein or

ingluding screens, window shades, stcrm doors and

a::achef floor coverings, screen doors, veretian blinds,
in-a-door beds,  awmings, sicves, water neaters an d washing and
drying machines (aji of which are intendad 20 be a“4 are hereby
declared ¢ be a part ¢f said real eszate whether physically
aztached thereto or not)i and also together with all easements and
the rents, issu2s and profits of the evenxses, wrether now due or

-y

heraafzer -0 become due, ali-of which are heraby pledged, assigned,

.
n-

rransferved and set over untu the Mortgagee. Tre rfope**y legally
described herein together with the above is herein described as the
"Properzy or Premises®.

S HAVE AND TO HOLD all of the
Drlvxleges thereunto telenging, unty
uses herein set forth, free from all riy:
e Homestead Exemption Laws of the Stace of -._;“o.s, wh;cb saxd
and benefits the Morzgagor does herery release and wailve.

THE MORTGAGOR AGREES, REPRESENTS, WARTANTS AND COVENANTS
FOQ GAGEE AS FOLLOWS:

A. {1) To timely pay the interest and principal prov rided in
the Lean, or according to any agreement extending ~is time of
paymens therecf; (2) To pay when due and tefore peprally attaches
thereto all taxes, special taxes, special assessments, water
charges and sewer service charges against the Property (inciuding

hose theretcfore due}l and to furnish Mer tgagee, upon request, with
d_plxca-e receipts therefor, and all such iters extended against
the Property shall be conclusively deemed valid for the purpcse of
this reguiremant; {31 To Reep the Premises in gocd condition and
repair without waste and free from any mechanic's lien oy other
lien or claim ¢f lien not expressly subordinate to the lien hereof,
unless Mortgagor shall provide adequare security for any such lien;
{4) Not to make, suffer or permir any unlawful use of or any
nuisance to exist on the Prcperzy nor to diminish nor impair its
value by any act or cmission to act; (5) To comply with ail
requirements cf law with respect to the °Premises and the use

Ref: £2523/) 2
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. uncdersigned o make any
pavmenz of whatever lodi nerwi 1 the
terms heraof or by ch i the
Mortgagee may, AT its i d scba' e such col Jaticn of the
undersigned py it b such payment; and, in :ha" event,
all such advances sna.- ed o the urnral d talance under the

Z rthe first day menth during which such advance is
mada, zhe agvanca and & tharacn enall be secured hereby.
C. It is zhe intent her

=

ayment of the Loan and
crligaticns hereundar whather 2 ount shall have been
advanced :y che Vovcgacov ac th hereof, or at a iarer date,
any gther amount cr amocn:s :ba: may be added to the

edness under the terms of this Mcrtgage contract.

1%
am

D. Time 15 of the eggence hereol g if gdefault be made 1in
performance of any.<uvenant herein c~rt 'ned or in making any
payment undar the Loan czan Event of Default shall occur under the
Loan , or £ proceeding: ke instituted o en~vrco any other lien or
charge upen any ¢f the Praperty, or if proceedings in bankruptcy De
instituzed by or against thea MCrtgagoer, or if the Mortgagor make an
assignmens fcr the penefit ¢:r their c~e61 ors or if their Property
be plazed under contrel ¢f, or inicustody of, any court or if the
Marscagor arandons any of the Frever Ty th e" and in any of said
evancs, "hae Mortyagee is hereby aithorized and empowerad, at its
egnion and without affecting the . lien hereby created or the

riority of said lien or any right c¢f (he Mortgagee hereunder, Lo
re all sums secured heveby immed:ia:z elv due and payable and
p y tcoward che payment of <the Mortjage Iindebtedness, any
debrednegs ¢f the Mcrtgagee to the orcgarr*, and the Mortgagee
may alsc immediac exy proceed to forec 1ose rthis Mortgage, and in any
foreclosure, a sale may Le made of the Fremises—en masse without
cffering the several par:s separa:ely. Notwithstaniing anycthing to
the contrary ccntained herein., in the event of any as : aliowing
acceleraticn of “be indeptedness evidenced hereby o/ 2ny breach
hereof or defaul: hereurnder, the Mcrtgagee shail mail nor;re to the
Morcgazsr specifying: (1) 'be breach; (2) the aztion réquired to
ure guch breach: (3) a date, not lesg tnan ten (i0) days from the
date the notice is mailed to the undersigned, by which such breach
must be cured in the case of failure to pay, and thirty (3¢) days
from the date of notice for other defaults; and (4) that failure te
cure such breach on cr before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage. If
the breach is net cured on or before the date specified in the
notice, Mortgagee may proceed to foreclose this Mortigage Dby
judicial proceedings and according to the Illinois Statuzes in such
case provided. No failure, even though repeated, by Mortgagee to
exarcisa any option contaired in this Mortgage or the Loan secured
hereby, and no waiver, even though repeated, of performance of any
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of The covenan:ts cen i int oo T } . inoany

way afiagn the ri : v ; ise such
opticn or o raguid ™ covenant.

Mortgagee may erc;oy unsel for advice or other legal
§ a7 =he Mortgagee's discrezicrn in cennection wizh: (l)
of wratevar nature as to the dekt hereby secured o
this Mortgage ¢or any litigazion to which the Mo.tgagee
be macde a pa--y cn account of this lien cr which may affect
zitle o the Prorerty securing 2he indebredness bereoy secured, or
which may affect said dep:r or lien; (Z) Commencerment of an vy sul
for che foreclosure ! after the accrual of the right
forecloss. Mcr:gagee in conrection with any of the matters
this paraszraph menticned, pa Y and ingur at its discretion ail
exgenses, Lrelu ing but cy way ol limitacisn, court costs,
purlicatien ’AOEQSES. £ tictle examination, guaranty
poiliciss, recgviin fees, rtificates, and sheriff's or
magistirate's ccn'lss'on. ; ich items of expense in tnis
paragraph menticned including reascnacle attoriney's fees shall
pecome sO mich addiriccal indabcedness secured hereby and shall be
immediately due and payaile by the Mortgagor willl interest thereon
at the rate then appl.canle under the terms of the Loan hereby
sezured.

£, Jcen the commencenent of any foreclosure proceeding
hereynder, the court in which 3viciis filed may at any time, either
pefore or afzer sale, and withouu notice cto the Mortgagor, or any
party claiming under it, and withour regard to the solvency of the
gersecn or persons, if any are l:iaolle for <he payment of the
indebtedness secured hereby, and withuit regard to the then value
cf the Premises, appoint a receiver wiftii power to manage and rent
and o ccllect the rents, issuas and profits ¢f the Premises during
the pendency of such foreclogure sui:z and tre-statutory periog of
redemprion and such rents, issues and grofits, vwhen collected, may
be acplied, beiore as well as after the foreciosire sale and before
as well as afrter any redemption by any person, towards the payment
of zhe sale and before, as well as after any reduemztion by any
person, towards the payment of the indebtedness, cosce, taxes,
insurance or other items necessary fcr the prote¢ccion and
preservation of the Preperty, 1inciuding the expenses’ ©of such
receivership, or cn any deficiency decree whether there be a dzcree
therefor in personam or ner; and if a receiver shall be appointed,
he shall remain in possess*or until the expiration of the full
pe iod allowed by statute for redemption, irrespective of whether
chere be redemption or not, and no lease of the Premises shall be
rullified by the appeointment or entry in possession of a receiver

-

but he may elact %o terminate any lease junior to the lien hereof.

G. The Mortgage shall be released Ly Mortgagee by proper
instrument upon payment to it of all indebtedness secured hereby.

H, Each right, power and remedy herein conferred upon the

4
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Morzgagee is cumulative cf every cther right or remedy of the

Mortcagee, whether herein or by law cenf and may te enforced
concurrently, therewith; tha: wherever the Xt hereof raguires,
the masculine gerder, as -ised herein, sh include the feminine
and the neuzer, and tne singular number, as used herein, shall
include the plural; that all rights and cbligaticns under this
Mortgage shall ex:end to and be binding uocn the respective
successors and assigns of the Mortgagor and the successcrs and
assigns cf the Mortgagee; and that the powers harein mentioned may
Lte exercised as cften as occasion theraof arises.

MISCELLANECLS:

. Severability. In the event any c¢ne or more of :h

ions rcntained in this Mortzage, the Loan ¢r in any c¢f the
oh-.e".a shall, fcr any reason whatscever, be held to be
cacle, invalid, illegal or unenforceadie in any respect,
“accllcao;:,,y, invalidity. illegali:y or unenforcability
. az the optior #f Mortgagee, not affect any other p*ov~510n

nhis Mo*tgage, but chis Vor gage shall be foqst* ied as 1f such
licable, inwvalid, iillegal or unenfcrceable provision had never
been contained herein os fherein.

8.  Successors. A'l nf the grants, ccvenants, terms,
provisions and cenditier s herein- ghall run with the .and and shall
aooly ro, bind and inure to zhe renefit of, cthe successors and
assigns ¢I Mortgagor and Lhe successors and assigns of Mortgagee.

C. Bstoppel. Mortgagor will, cii'the request of Mortgagee,
furnish a written statement of the amourt owing on the cbligation
which this Mortgage secures and therein/ state whether or not

Mortgagor claims any defenses or cffsets therero.

D. Subordination. This Mortgage shall ba-subliect to and
subordinaze in all respects to a mortgage dated August 4, 1995 and
recorded August 17, 1995 with the Recorder of Ceeds of Cook County
ags Documen= No. 95543697 securing a Promisscry dore- in the
principal sum ¢f $500,000 between Mortgagor and Preferrco iortgage
Associates.

Retl:
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have executed this Mcrtgage

IN WITNE

the day and year

ﬁiiéb (J(z;; Zaccone, II

Py ..,:“. 1.’.
El::a eun,-‘ Zaccw“

STATE OF ILLISNCLE )
} §S

CCUNTY OF TOQK !
pf/'luz H ars ((/71-/"]'{1 Z‘]((’V\,

The u"d=r51g”ea \.;“unx
do hereby certify tha:. rhey azgred sealed

rs-rumernt as their free 204 voluntary ack
///

d delivered this

Xt

-h L. Zaccon

-5Fm<iéi;ﬁ Zaccone, II

SUBSCRIBED AND swpz?) TO
before me c*xs

day Of March “"W-‘v"'ﬁv"m\-,pm.'.',,.,.-
OFFECML SFAL
105 SR Rt

\'otary z!.'ur u- . Ce;
\.Mv-fvmnwmw o

This nst*unent,w'as Prepared by:

Edwin Josephson, B;q.

Chuhak & Tecsen, P.C.

225 West Washington Streel

Suite 130C

Chicago, illinois 606C6

{312) 368-4566 Or (312) 444-9300

Ryl 43540973
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