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THIS MORTC AGE (“Secur:ty Instrument”) is given on April 8, 1997.
The mortgagor is  Farricia A. Marwick, A Single Woman Never Married.,

whose address is 1440 N. (Lake Shore Drive, ®l9E, Chicago, IL 60€10
{*Berrower®).
This Security Instrument is given 1)  'Superior Bank FSB,
which is organized and existing under the laws of
the Uni-ed States of America, nvd whose address is £600 Herth River Road,

Suite 602, Rogsemcnt, IL 60019 (= Lender®).
Borrower owes Lender the pruincipal sum of  One Hundred Thirty-Five Thousand and 00/i00

Dollars {US. $ 135,000.00 ). This d:4: is evidenced by Borrower's note dated the same
date as this Security Instrument ("Note®), which previdis Zor monthiy payments with the full deht, if not
peid carlier. due and payable on May 1, 2027, This Security Instrument secures
to Lender: {a) the repayment of the debl evidenced by the Noir, with interest as provided by the terms of
the Note, and all renewals, extensions and modifications of the Note:\(bi the payment of al! other sums,
with interest, advanced under paragraph 6 to protect the security of tras Secunty Instrument: and {c) the
performance of Borrower's covenants and agreements under this Securiiy Instrument end the Note. For
these purpuses Berrower does hereby mortgage, prant and convey to' Londer the following described
pruperty jocated in CooY. County, Hinots:

@ If this box is checked see Schedule A annexed hereto and made a part hereol.

whica has the address of 1449 N. Lake Shore Drive, 319E, Chicaga, IL 60610

(*Property Address™): ©.
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premiums and renewal notices. In the esent of loss, Borrower shail give prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower cotherwise agree in writing, insurance procecds shall be applied to
restoration or repair of tne Property damaged, if the restoration or repair is economically feasible znd
Lender's secur:ty is not tessened. Il the restoration of repeir s not economically feasible or Lender’s
security would be lessened. the insurarce proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Pruperty, or does not answer within 30 days 8 notice from Lender that the insurance carrizr has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repeir or
restore the Property or to pay sums secured by this Security [nstrument, whether or not then due. The
30-day period will begin when the notice is given.

Uniesscender and Borrower otherwise agree in writing, any application of proceeds to principal shail
not extend or postpone the due date of the monthly payments referred 1o in paragraph | or change the
amount of the ;o ments. if under paragraph 17 the Property is scquired by J.ender, Borrower's right to
any insurance ‘policics and proceeds resulting [rom damage to the Property prior to the acquisition skall
pass o Lender to ihe ¢rtent of the sums secured by this Security [nstrument immedietely peior to the
acquisttion.

5. Occupancy, Prescesution, Maintenance and Protection of the Properiy: Borrower’s Loan
Applicaticn: Lecascholds: Condeziniums; Planned Unit Developments. Unless Borrower's loan
application and Lender's loan appioval provided that the Property was not required o be occupied a3
Borrower's peincipal residence, Borrcwe. shall occupy, establish. and use the Property as Borrower's
principal residence within 60 days after the Cxecution of this Security Instrument and shall continue 1o
occupy the Property as Borrower’s principal residence for at least | year after the date of occupency,
unless Lender otherwise agrees in writing., whith comsent shall not be unressonably withheld, or unless
eiteneat:ng circumstances exist which are beyone ~Buacower’s control. Borrower shall not destroy. damage
or impair the Property, allow the Preperty to detericrate, or commit wasle on the Property. Borrower
shall not permit. or be alleged to have permitted, the Froperty to be used in connection with any illegal
sctisity. In that regard, Borrower shall be in default 1f any torfeiture action o peoceeding, whether civil
or criminal, 15 begun that in Lender's good faith pxdgment.c2aid result in forieiture of the Property or
otherwise malcrieily impatr the lien created by this Security listrument or Lender's security interest.
Borrower sheii aiso be in default if Borrower, during the Ioan application process, gave moterially false or
inaccurate information or statements to Lender {or failed to provide Lendir with any material information)
in connect;on with the loan evidenced by the Note. including. but not limited o, representations concerning
Borrower's occupancy of the Property as a principal residence. If this' Secueity [nstrument 15 on a
leasehold, Boreower shall comply with all the provisions of the leese. If Borrowsr s~cuires fee title to the
Properiy. the leasebcld and the [ee title shall not merge unless Lender agrees to the merger in writing.

If this Security Instrument is on a umt in a condominium or a planncd unit develrpuent, Borrower
shall perform al! of Borrower's obligatsons w.der the decieration or covenants creating o fnsrang the
condominjum or planned unit development, the by-laws and rexulstions of the condomirium or planned unil
development and constituent documents.

6. Protection of Lender's Rights in the Property. [f Borrower fails 1o perform the covenants
and agreements contained sn this Sccority [nsirument. or there is a legal proceeding that may sigmficantly
affect Lender's rights in the Property (such es a proceeding in bankruptcy. probete, for condemnation of
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever 1s necessary to
peotect the valve of the Property and Lender's rights = the Property. Lender's actions may include
paying any sums secused by a lien which has priofity over this Secusity Instrumeni, peying insurarce
premiums, appearing in courl, paying rcasonsble attorneys’ {ees and entering on the Property to make
repairs. Although Lender may take action under this parag-aph 6, Lender does not have 10 do so.

Any amounts disbursed by Lendsr urder this paragraph & shall become additional debt of Borrower
secured hy this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
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nolice shail be directed tu the Property Address or any cther address orrower designates by notice to
lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower.  Any notice provided for i this Secunity
Instrament shall be Jeemed to have been given to Borrower or Lender when gnen as provided in this
peragraph 12.

13 Governing Law: Severability. This Security Instcument shelf be zoverned by federal law,
Niinors faw and any local law that applies in the place in which the Property is located. In the event that
any provision or clause of ihis Security Instrument or the Note confiicts with applicahle Jaw, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflizting provision. To this erd the provisions of this Security Instrument and the Note are deciared
to be severable.

14. "beirower’s Copy. Botrower scknowiedges receipt of photocopy or a conformed copy of the
Note and of <niz-Secunity Instrument.

15. Sale of hzie: Change of Loan Servicer. The Note or & partial intarest in the Note {together
with this Security listiurent) may be sold one or more times without prior rotice to Borrower. A sale
may result :n a change ‘n/the entity (known as the “Loan Servicer™) that collects monthly peymenis due
under the Note and this Security lastrument. There also may be one or more changes of the Loan Servicer
unrelated 1o a sale of the Nots/ I there 15 a change of the Loan Servicer. Borrower wiil be given written
nolice of the change in acvordance 72ii) paragraph 12 and applicable law. The notice wili siste the name
and address of the new Loan Servicer and the address 1o which payments should be made. The notice will
also contain any other information requirrd by apnlicable law.

16. Harzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of eny Hazardous Substarces on or iy the Property. Borrower shall not do, nor atlow anyone
else to do, anything affecting the Property that is 74 violetion of any Environmental Law. The preceding
two sentences shall not apply 1o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized 1o e opropriate to normal residential uses and to
maimntenence of the Property.

Borrower shall promptly give Lender written notice of any'investigation, claim. demand, lawsuit or
other action by any governmental or regulatory agency of privale [07¢y involving lhe Property and any
Hazardous Substance or Environmental Law of which Borrower has actes! krowledge. If Horrower learns,
0i 1s nolitfied by any governmental or regulatory authority, that any removai of other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall proniptly take all necessary
remedial actions 1n accordance with Environmenta) Law.

As used in this paragraph 16, “Hazardous Substarces” are (hose substances ‘Jiined as togic or
hazardous substances by Envitonmental Law and the foliowing subsiaces: pasoline, lcac-based paint,
kerosene, other {lammable or toxic petroleum products, toxic pesticides »ia) herbicides, volaiile solvents,
maierials conta:ning ashestos or formaldehyde, and radioactive malenals. As used in this peragraph 16,
*Environmental Law® means federal laws and laws of the mrisdiction where the Property is located that
r=late to health, safety or environmental protection.

17. Lender’s Rights tf Borrower Fails 10 Keep Promises and Agreements. [f any of the
esents or conditions described in subparagraphs (A), (B), (C), (D), (E) or (F) of this paragraph 17 shall
occur, Lender, after giving Borrower any timely notice of Borrower's night to cure as may then be
required by applicable Jaw snd Borrower's failure to cure within the time period st forth in such notice,
may require thal Borrower pay immediately the entire amount remaiming unpaid unde: the Note and this
Security Instrument. This regairement will be called “Immediate Payment in full.”

{f Lender requires Immediate Payment In Full, Lender may bring a lawsuit to tazke away all of
Borrower's remaining nights in the Property and to kave the Property sold. At this sale Lender or anothet
persoi ma, aoquire the Property. This 1s known as “foreclosure and sale.” If the procecds of this sale are

1L ISTAIND MORTGAGE  (719.9%0} PAGE 3 of & $81260GE
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tents of the Property: and (iis) each tenant of the Property shall pey all rents due and unpeid 1o Lender or
Lender’'s agent(s) on Lender’s writlen demand to the tenant.

Borrower has not executed any prior assignment of the rents, except 1o the hulder f a morigage, deed
of trust or other encumbrance which has priosily over thas Security [nstrument and has not and will not
perform any act that would prevent Lender from exercising 11s rights under this parsgraph 19 which
[ender presently has, or any rights to which Lender may become entitled in the future as a result of the
release, satisfact:on or insalidity of a presentiy eusting assignment of rents.

Any application of rents shall not cure or waive any defaull or imalidate ahy other night of remedy
of Lender. This sssignment of rents of the Property shall not cure or waive any default or invalidate any
other rights or remedies of Lender. This assignment of rents of the Property shall terminate when the debt
secured by the Security Instrument is paid wn full.

20. Apointment of Receiver; Lender in Possession. Upon acceleration under paragraph 17 or
abandonment of ‘the Property and st any time thereafter Lender. in person, by agent or by pdicially
appointed recetscr <hall be entitied 1o enter upon, take pussession of and manage the Property and to
collect the rents of tiv Property. including those past due, pursuant to persgraph 19. However. Lender
shall be under no obligriich to enter upon, take control of or maintain the Property. Any rents collected
by Lender or the receivei shall te applied first to payment of the costs of management of the Property and
collection of rents, including. o7 not limited to, recever’s fees, premijums on recever’s bonds and
reasonable atturneys’ fees, and ‘ther-io the sums secured by this Secunity Instrument.  Lender and any
receiver shall be lishle to account oy for thase rents actaally recenved.

21. Release. Upon payment of sl kurus sacured by thus Security Instrument. Lender shall dischargs
this Security Instrument without charge to borrower. Borrower shall pay all costs of recerdation, if any.

22. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

23. Usc of Property. Compliance with Law. beirowe: shall not seek, agree 1o of make s chenge
in the use of ite Property or 1ts zoming classification, unless lender has agreed in waiting 1o the change.
Borrower shall comply with all laws, ordinances, regulations-and renmirements of any governmental body
applicabie 10 the Property,

24 Riders to this Security Instrument. If one of more rwocrs are executed by Borrower and
recorded together with this Secunity [nstrument, the covenants and agreemaiis of cach such rider shall be
incor porated 1nto and shall amend and suppiement the covenents and agreements of this Secunity Instrument
as 1f the rider(s) were a part of this Security Instrument.

{Check appitcable box(es))

E] Adpsiable Rate Rider m Condominium Rider D 14 Family Rice,

I:] Graduated Payment Rider D Planned Lt D Biweekly Payment Rider
Development Rider

Other{s) Ispecify) 7] Baltocn Rider [J Second Home Rider
Legal Description

| SLILG

IL iST/IND MORTGAGE {(7/199) PAGE T ol 3
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ADJUSTABLE RATE RIDER $B5001324
(LIBOR 6 Month index (As Published in Ise Waif Street joarnat) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8th day of April, 1997,
and is incorporated intu and shall be deemed to amend ard suppiement the Mortgage, Deed of Trust of
Security Deed (the “Security Instrument®) of the same date given by the undersigned (the “Horrower®) to
secure Borrower’s Adpustable Rate Note (the "Note™) 1o Sugerior Banx FSB
{the “Lender”)
of the same date and covering the property described in the Secunity Instrument and located at:

1440 N. /Lave Shere Drive, #19E, Chicago, IL 60610
(Property Address)

THE NOTE_CANTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATI: AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE-LORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MANMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aXiition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender futther coienunt and agree as follows:

I.  INTEREST RATE AND MONTHLY PAY ENT CHANGES
The Note provides for an imtal interast rate of- ~10.625%  (ths *Imitial Rate®). The Note provides
for changes in the interest rate ard the monthly paymenisias follows:

This Note 1s not paysble in installments of egal amcunts. Larger insialiments
may be due as provided herein. The inferest rate i /51 on the dale of this Note {“Imilia!
Rate”) 15 10.625% per year, which, except for odd days™ inicreit, if any, will be applied to a
360 day year consistixg of 12 months with 30 days each.

The interest ralc will pay may change on the 18t Jay of Mar. 1999,
and on that day every 3th month thereafter. Fach date on which my inters? rate could change
1s called a "Change Da ¢.”

Beginning with tire first Change Date. the interest rate will be tased on a7 Jiocx. The
*linder” 13 the aversge of interbank offered rates for 6 month LS. dollar-denominatd deposits
in the London market ("LIBOR"} as published in Tne #ei7 Street fourne: *Money Rates® table.
The “Current Index” is the most recent Inde< vaive available as of the date forty-five {457 days
before each Change Date 3f such date falls on 8 Fridsy or, if such Jdate does not fall on »
Friday, then the "Current Index” is the most recent Index value evailable as of the Friday
immediately preceding the date forty-five (45) days befure each Change Date  Before each
Change Date the Note Holder will calculate the new interest rate, which. except for any odd
days’ intcrest upon peepeyment in full, wiil be applied to a 360 dey year consisting of 12
months with 30 days cech, by akling 5.500 percentage poinis {the “Margin®™) tu the
Current Index. When a new rate is determined. the rate will be roundsd to the nearest 1/8%.
The Note Hoider will then determine the amount of the level monthiy payment that will be
sufficient to repay the then unpaid principal in full by the matutity date of this Nete, assuming
that all delinguent payments are made and that all future payments are made when due.

1ST.ADS RATE LIBCR & MONTH INDEX MTG. RIDER
DISCOUNT 12 MONTHYMONTHLY SIMPLE (99%%)

BIHoLILG
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BY SIGNING BELOW, Horrower nceepts and agrees 1o the 2erms and covenants contained in this Adjustable
)

Ra:e Rider.

/ ) ) 7 T~
WLelegrsa Dicioat.
TOWe!

Parricia A. Marwicr

{Seal)

IST/AD]. RATE LIBOR ¢ MONTH INDEX MIG RIDER

DISCOUNT 20 MONITHSMONTHLY SIMPLE 19%4) PAGR } OF ) $B99535¢
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SB5S0013294
[ cOSBOMINIUM RIDER [} PLANNED UNIT DEVELOPMENT RIDER

{CHECK Y8 Herewafter, all references 10 "PROJECT ™ shall refer to the checked description)

This PROJECT RIDER is made this ™0 day of April, 1997, and is

incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument”) of 1ne s2s dale given by the undersigned {the “Horrower™) to secure

Borrower's Note to Superior Bank Fs3

{the *Lender*)
of the same date and covering the Property descrited in the Secunty Instrument and located at:
1440 M. Lake Shore Drive, #13E, Chicagy, 1L 60610

(Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in:

BOOK.:

PAGE NO.:

(the “Declaration™). The Preperty is a port of a PROJECT known as:
Lake Shore Condominium Agsociation

(Neme of PROJECT)

(the "PROJECT"). The Properiy also includes Borrawer's interest in the hemeowners association of
cuivalent entity owning of menaging the common arzas end facilities of the PROJECT {the "Owners
:.850ciation™) and the uses, proceeds and bercfits of Borrower's interest,

PROJECT COVENANTS. In addition 10 the covenants and agreements mads in the Security Instrument, !
Borruwer and Lender further covenant and 2pree as follows:

Page 1 ol )

COMBINATION FORM OF MULTISTATE CONDOMINIUM AND PUD RIDEK S99 I8¢
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Remedies. [f Borrowes does net pay PROJIECT dues and assessmerits when due, then Lender may
pay them. Any amounts dishurced by Lender under this paragrapn ¥ shall bevome additional debt of
Borrower secured by the Security Instrument  Unless Borrower and fender agree 1o other terms of
payment, these amounts shall bear interest {rom the Jdate of dishutsemer! st the ratc sct forth in the
Nuote (or, if the rate 15 sn sdjustable rate, at the rate then in effect under the Note as such rate may

charge from t:me v Ume) and shall be payable, together with such inlerest, upon notice from Lender
1o Botrower requesting payment.

BY SIGYNNG BELOW. Borrower accepis and agrees i the lerms and provisions contained in this
PROIECT Rrxr:

s

-

L irloseen (F Jcecele

Mrzricia A. Marwick
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SB500132%4

SCHEDULE ’A’

UNIT 19-E TOGETHER WITH ITS UNDIVIDBD PERCENTAGE INTEREST IN
THE COMMMON ELEMENTS IN 1440 NORTH LAKE SHORE DRIVE CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 21361283, IN FRACTIONAL OF SECTION 3, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PERMANENT ‘YUDNBX NUMBER: 17-03-103-028-1117

Property Address: 1440 N. la«z Shore Drive #19:, Chicago, IL
60610
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