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X G Spare Above This Lise For Recordiag Data
ety MOKTGAGE
(With Future Advance Clause)
L. DATE AND PARTIES. b ste of this Mortgage 1 Secunty Instrument) 15
parties, their addresses and w1l idenufication numbers, sf required. are as lollows:
MORTGAGOR:
PHILIP M HOWARD AND DIANZ ¢ @OWARD (HUSBAND AND WIFE)

11324 S LAWNDAIE
CHICABD, IL 60655

LENDER:

AmerUs Bank Loan Ywber 3362012654
611 Fifth Avenue
Des Moines, IA 50309
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-3 2. CONVEYANCE. For good and vabushle consideration, the receipl and wficiency of which is acknowledged, and 0z
sevure the Sevured Debt (defined below) and Mortyagor's performance under this Sevunty Instrument, Mortgagor grants, J

baryains, sells, conveys, mortgages and warrants to Lender the following desente propenty: 2)

LOT TEN IN BLOCK TWO (2) IN CENTRAL PARK WEST FIRST ADDITICN BEING A |

SUBDIVISIN IN THE EAST HALF (1/2) OF THE NORTH WEST QUARTLR (1/4)

OF SECTION 23, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD FRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE Off

THE REGISTRAR OF TITLES OF COCK COUNTY, AS DOCTMENT NUMBER 14455.8.

PIN ¢ 24-23-103-053

A idee S £

‘ZIP Code)

Together with all nghts. easements. appurtcnances. royaltics. mincral nghts, ol and gas rights, all water and pparian
nghts, ditches, and water stock and all existung and future improvements. strwtures, fixtures, and roplacements that may
now, or al any tiow in the future. be patt of the real estate descibed above (all referred 10 as *Propenty”).

- SECURED DEBT AND FUTURE ADVANCES, The term *Secured Debt” 1s defined as follows:

A. Debt incurred under the terms of all promussory note(s), vonteact(s), guatamty(s of othes evidence of debt described
below and all their extensions, rencwals, modifications or subsututions. (When referencing the debis below it is
suggested that you include items such as borrowers ' names, noie amounts, inlerest rales, maturity dates, eic.)

HOME BQUITY LINE OF CREDIT AGREEMENT DATED
April 9, 1997

WLINOLS - MOATGAGE MOT FOR FIaAA FMLMC FMA OR VA USE foage 1 of &
1984 Barmes Symeme. W, St Coiad. MN (T-520-397-234 Y1 farm ALMTGR 1101 L4




T s g e g Nar e s e v e o S

PR AR - .- . L P P » P 0 e e e
- -
- ”
—
—
. W ., gwc
o . rean NI ,.... . -\....&....w N -
. e e _.,...l...“..w.‘rt = .»”.wl.uw.rh..‘.und..mnu..;m“qu.»”Jﬁr‘.;l.u..\__v_f.....w..w.w....... \x;..»n-uﬂkm .‘..lnw.&m T




UNOFFICIAL COPY

* B ANl future advances from Lender to Mortgagor or other future oblrgations of Mortgagor to Lender under any
promussory nole, contract, yuaramty. or vther evidenve of debt exevuted by Mortgayor in favor of Lender executed
after this Secunty Instrument whether or not tus Secunty Instrument 1s spraifically referenced. [f more than one
person signs this Secunty ladrument. cach Mortgagor agrees that this Sevunty Instrument will secure all future
advanies and future obligations that aze given 10 of incurred by any one of more Mongagor, o any onc or morn:
Mortgagor and others. Al future advances and other future obitgations are secured by thas Secunty Indrument cven
though all or part may not yet be advanced. All future advances and other futur: obliyahons are secured as 1f made
on the Jale of this Secunty Instrument. Nothang 1n this Secunty Intrument shall constitui= 2 commuitment 1o make
addinonal or future boans or advances in any amount. Any such commitment must be agseed (o in a scparaie wnting.

C. All ebligaions Mortgagor owes 10 Lender. winch may later anse. 1= the extent not prohsbated by law., sncluding, but
ot hiauted 1o, habilities for overdrafts selating W any doposit account agreement between Mortgagor and Lender.

D. All addition=ii sums advanced and expenscs incurred by Lender for insunng. presenving or otherwise profecting the
Propeny and (1 72lue 3nd any other sums advanced and expenses incurred by Lender under the terms of this Secunty
Instrument.

This Secunty Instrument wali 024 secnre any other debi of Lender fails to give any required notice of the nght of rewsssion.

. PAYMENTS. Mortyagor agrees thyi all payments under the Secured Debt will be pasd when due and i accordance wath
lire terms of the Secured Debt and this Sccunty Imtrument.

. PRIOR SECURITY INTERESTS. With 1vg-id to any other mortgage. deed of trud. scuniy agreemens or other lien
document that created a pnor secunty intersst o cixvmbrance on the Property, Mongagur agrees:
A. To make all payments when due and to perform <r-comply with all covenants.

B- To promptly deiiver 1o Lender any notices that Mot eagur receives from the holder.

C.Nat to alkw any modification or extension of. nor 10 1t any future svamves under any nofe of agreement
secured by the lien documen without Lender's pnor wnitten corerd.

. CLAIMS AGAINST TITLE. Mongagor wall pay all wnes, asscoments. i, envumbrances, fease payments, ground
rents, whilities, and other charges relating to the Propenty when Jue. Lender may (equire Mortgapor to provide to Lender
copies of all notizes that such amounts are Jue and the reveipts evidenving Mort yor's payment. Mongagor will defend
title to the Property against any <lams that would mpaiz the hen of this Secunty i7ariment. Mortgagor agrees W0 assagn
to Lender, as requested by Lender, any nghts, claims or defenses Mortgagor may have ipainst partics who supply labor of
matenals to maintain or improve e Property.

. DUE ON SALE OR ENCUMBRANCE. Lender may. al 1ts option. declare the entire balance <! Hie Secured Debi to be
immediatzly due and payable upon the creation of, or contract for the creation of, any lien, cocumbarie, transfer or sale
of the Property. This nght 1s subgxt o the restnctions imposed by federal law (12 C.F.R. $91), as anplicable. This
covenat shall run wath the Property and shall remain an effect unil the Secured Debt as pasd 1n full 0 this Secunity
Instrument 11 released.

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mongagor will keep the Property in good condition
and make all repairs that are reasomably necessary. Montgagor shall not commut or allow any wasle. tmpaitment. of
Jerenioration of the Property. Mongagor will keep the Property free of nodious weeds snd grasses. Mortgagor agrees that
the nature of the ovcupancy and use will not substantiaily change without Lender’s prior wntten consent. Mortgagor will
not peemat any change in any license, resinchive covenant or eascment withou! Lender’s pnor wnitlen consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mongager, and of any loss or damage (o the

Property.

Lender or Lender’s agents may. at Lender's option, enter the Property al any reasonable timye for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of of before an inspection specifying a reasonable purpose for

/‘\ tpege 3 of g}
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the inspection. Any ifspechion of the Property shall be catirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

. AUTHORITY TO PERFORM. If Mortgagor faits 10 perform any duty or any of the covenants contained in this Security
Instrument. Lender may. without notice. perform of vause them to be peiformed. Mortgagor appoints Lender as atlorney
1 fact to sign Mortgagor’s name or pay any amount necessary for performance. Lendet's nght to perform for Morigagor
shall pot creste an obligation to perform. and Lender’s faulure to perform will not previude Leader from exercising any of
Lender's other nghis under the law or ths Secunty {nstrument. If any constrection on the Property is discontinued or not
carnied on in a reasonable manncr, Lender may take all steps mevessary 0 protect Lender’s sevunty inderest in the
Property. includiag completion of the construcuion.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irevocably yrnts, bargains, sells. conveys and wamants 10
Lender as add aoval secunty all the rght. title and interest in and to any and all =xisting or future leases, subleases, and
any other wrlten 2 verbal agreements for the use and ovcupancy of any portion of the Property, including any extensions,
renewals, modificaingr.s or substrulions of such agreements (all referred to as "Leases”) and rents, 1ssues and profits (all
referted 1o as “Rents”). 'dortgagor will prompily provide Lender with true and cormect copies of all existing and future
Leases. Mortgagor may (oilict, recewve, enjoy and use the Rents so long as Mortyager 15 not in default under the terms of
this Secunty Instrument.

Mortgagor agrees that this assigamea? s immediately effective after default between the parties to this Sevunty {nstrumen:
and effective as to third parties on 1hs revording of the Secunty Instrument, and this asigament will remain effective
dunny any peniod of redemption by the Nortgagor until the Sccured Delt is satisfied. Morgagor agroes that Lender may
take actual possession of the property witinric the mecessity of commencing legai action and that actual possession is
deemed 10 occur when Lender, or its agent, nouries Mangagor of default and demands that any tecant pay all future Rents
directly to Lender. On receiving nolice of default. 32:mtgagor will endorse and deliver to Leadet any payment of Rents in
Mortgagor’'s possession and wall reverve any Rents 10y t0isc for Lender and will not comaungle the Rents with any othes
funds. Any amounts coltected will be applied as provided an this Secunity Instrumemt. Mortgagor warrants that no default
exists under the Leases or any appinable landiord tenant law:. Yo nigagor also agrees o mantan and require any cnant (o
comply with the tzrms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOFMENTS. Mortgagor agrees to comply with the
provisions of any kase if this Sccunty Instrument s on a leaschold. It the Piopenty includes a umat in a condomumum or a
planned unit development, Mortgagor will perform: all of Mortgagor's dutics unée the covenants. by-Jaws, or regulations
of the condommum or planned umet development.

12. DEFAULT. Mortyagor will be 1n Jefault 1f any party obhigated on the Sauured Och, fals to make payment when due.
Morigagor witl be sn default 1f a breach oxours under the terms of tus Secunty instrument or any other dosument executed
for the purpcse of creating. secunmg or guarantying the Sccured Debt. A zood farth belief by Lexder that Lender at any
time 15 snsecure with respect to any person or eniity ohligated on the Saured Debt or that the piorpa 2 of any payment of
the value of the Property is impaired shall also constituie an event of default.

13. REMEDIES ON DEFAULT. In some incances. federal and Mate law will require Lender to provide Nottgagor with
nolice of the nght 1o cure or other nolices and may extablish me schedules for forvlosure actions. Subpect to these
hitations. if any. Leader may accelerate the Secuted Debt and foreclose this Sevasity Instrument sn a manncr proveded by
law 1f Mortgagor 15 in default. Upon default, Lender shall have the nght, without declanng the whole indebledness due
and payable, to foreclose against all or part of the Property. This Mortgage shali continue 25 s lien on any pant of the
Property not sold on foreclosure.

At the option of Lender. all or any part of the sgreed fees and charges. accrued interest and pancipel shall become
wmmediately duc and payable, after piving notice 1f required by law. vpon the occurrence of a default or anytime
thereaficr. in addition, Lender shall be entatled 1o ail the remedics prvided by law, the terms of the Sevured Debt, this
Sccunty Instrumens and any related documents. All remedics are distinct, cumulative and not eaclusive, and the Lender is
entitled to all reswdies provided at law or equity, whether of not capressly set forth. The acveplance by Lender of any sum
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n payment or partial payment on the Sevured Debi after the balamve 18 Jue or 1s accelerated or sfter foreclosure
) proceedings ate filed shall not constitute 2 waiver of Lender’s nght to require complete cure of any existing default. By not
i exercising any remedy on Mortgagor's default, Lender does not waive Lender's nght to Iater consider the event a default if
il cordinues of happens avam.

: I4.EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Eacept when

prohibited by law. Mortgaygor agrees to pay all of Lender’s expenses f Mortgagor breaches any covenant in this Security

¢ Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insunng. inspecting. preserving or
otherwise protecting the Property and Lender's sevunty anicrest. These expenses wall bear interest from the date of the
payment unbl paid in full at the haghest interest rate in effect as provided tn the terms of the Secured Debt. Morigagor
agrees (0 pay all costs and expenses incurred by Lender 1n collecting. enforcing or protecting Lender’s nghts and remedies
under thts Securty Instrument. This amount may incivde, but 1s not limuted to, attorneys’ fees, court costs, and other leyal
expeases. This S=.unty Instrument shall remain in effect until teleased. Lendet agrees (o pay any recordation costs of such
release.

15. ENVIRONMENTAL LAMWS AND HAZARDOUS SUBSTANCES. As used i this section, (1) Environmenta) Law
means, without hioutathion. . Comprehensive Environmental Response. Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 ci seq.), and al) otier federal, state and loval laws, regulations. ordinances, court orders, atlorney gencral
opiions of tnterpretive letters coavermuny the public health, safety, welfars, environmeni or 3 hazardous substance; and (2)
Hazardous Substamve means any toxy . ~whoactive or hazardous matenal, waste, pollutant or cotamicant which has
charwtenstics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
envirconmenst. The term includes. without hmuation. any substances defined as “hazardous material.” “teaic substances,®
“hazardous wasie™ or "hazardous substanve” vider any Environmental Law.

Mortgagor represents. warrants and agrees that;
A. Except as previously disclosed and acknow!edged i/ wisting to Lender, no Hazardous Substance ts or will be located.
stored or released on or in the Property. This restr.-tior.does not apply 1o small quantities of Hazardous Subslances
that are generalty recopmuzed to be appropnate for the voriral use and maintenance of the Property.

B. Exvept as previously disclosed and acknowledged in wnting t i.onder, Mongagor and every tenant have been, are,
and shall remain in full compliance with any applivable Enviromne izl Law.

C. Mortpgaygor shall immedately notify Lender if a release or threatencd mleise of a Hazardous Substance occurs on,
under or about the Property or there 15 a violation of any Environmental w.xv concerming the Property. In such an
event, Mortgagor shall take all nevessary remedial action 1n accordance with zay Eavironmentai Law.

D. Mortgagor shall immediately notify Lender 1 wnuing as soon as Mortyagor his reason to believe there is any
pending or threatened investigation. clam. or proveeding relating 1o the release of thizatened release of any
Hazardous Substance or the violation of any Environmental Law.

16. CONDEMNATION. Monyagor will give Lender prompt notice of any pending or threatened action, by ravale or public
entitics to purchase or take any or all of the Property thiough condemnation. ecunent domain. or any other means.
Mortgagor authorzes Lender to intervene in Mortgagor's name 1n any of the above desinbed actions or claims. Mortyagor
assigns to Lender the proveeds of any award or clam for damages connected with a combemnation or other taking of all or
any part of the Property. Such proveeds shall be considercd payments and will be applied as provided n this Secunty
Instrument. This assignment of proceeds 1s subject (o the terms of any prior morigage, deed of trust, secunly agreement X .
other lien document. h |

-

1

17, INSURANCE. Montgagor shall keep Property insured agamnst boss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to sts type and location. This insurame sall be maiotained in the amounts lm[r
for the perods that Lender requires. The insurance carner providing the insurance shall be chosen by Mortgagor subject toay
Lende:'s approval, which shall not be unrcasonably withheld. If Montgagor fails to maistain the coverage descnibed above,
Lender may, al Lender's oplion. obtain covesage 10 protect Lender’s nghts i the Property according 1o the terms of this
Secunty instrument.

e ted
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A N

All snsurance policies arud renewals shall be acceptable to Lender and hall include a standard “mortyage clause™ and,
where applicable, “loss payee clause.” Mortgagor shall smmediately notify Lender of camvelanion of terrmnation of the
msurance. Lender shall have the nyht (o hold the policies and rencwals. If Lender requires, Motgagor shall immediately
give lo Lender alf receipts of paid premiums and renenal notices. Upor loss. Mortgagor shall give immediate notice to the
insurance carmer and Lender. Lender may make proof of loss (f not made immediately by Mongagos.

RIS T T

Unlexs otherwise agreed in wnting, all imsurance proveeds shall be apphiad to the restoration of repair of the Preperty of to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proseeds to pnncipal shall not extend or
postpone the due date of the scheduied payment nec change the amount of any payment. Any excess will be pasd 10 the
Mortgagor. If the Property is acquited by Leader. Mostgagar's nght 1o any insurame policies and procecds resulting from
damage W the Property before the acquisition shall pass to Lender o the extent of the Sevured Debh immediately before the
awqutsihon.

18. ESCROW FOR TAXLE AND INSURANCE. If atherwise provided in a separate agraement, Montgagor may be reyuired
1 pay te Lender fund: o) r=xes and insurance 1n cscrow,

19. FINANCIAL REPORTS ANU ADDITIONAL DOCUMENTS. Mongayor will provide to Lender upon request, any
finanial statement or information Lemkr oy deem reasonably nevessary. Mostgagar sgrees to sign, deliver, and file any
addhiional dovuments or certifications Lol Lender may consider Revessary 1o perfect, continue, and preserve Morigagor's
obhigations under this Sevunty lastrumen: 274 L ender’s hien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; COSIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties undet
thus Secunty [ostrument are joint and individual. 1 - 0ngagor signs this Secunty lastrument but does not sign an evidence
of debt. Mortgagor dues so only to moftgage Mongagor sinerest in the Property to secure payment of the Secured Debyt
and Mortgagor does not agree to be personally hable on the 32vured Debt. §f this Secunity Instrumsent secures a guamnty
between Lender and Mortgagor, Mottgagor agrecs to wanve'ap; nghts ihat may prevemt Lendes from bringing any action
or clmm against Mortyagor or any party endebted under the oblivatan. These nghts may include, but are not linmited to,
any anti-defiviency or onc-action laws. Mortgagor agrees that Lerabs and any party 1o this Secanty instrument may
extend, modify or make any change in the terms of this Secunty Instruinzat or any evidence of debt wathout Mortgayor's
consent. Such a chanye will not release Mortgagor from the terms of thus Sacurty fnstrument. The duties and bemefits of
this Secunty Instrument shall bind and benefil the successors amd assigns of Morgaeor and Lender.

.APPLICABLE LAW; SEVERABILITY; INFERPRETATION. This Secunty Instremert 1s governed by the laws of the
Junisdiction 1n which Lender is fovated. except 10 the extent otherwise required by the lais of the junisdiction where the
Property 1s lovated. This Security lastrument 1s complete and fully integrated. This Securisy. Instrument may not be
amended or modified by oral agreement. Any section in this Secunty Instruroent, attachments, orar; agreement related to
the Sevured Debt that conflicts with apphicable Iaw will not be effective. unless that law expressly o impliedly permits the
vanations by wnttea sgreemenl. If any section of this Secunty Instrument cannot be enforved according to its terms., that
section will be severed and will not affect the enforceability of the remminder of this Sevunty Instrumen’. Yhenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sechions of this Secunty
Insteuaent are for convenience only and are not o be used to inferpret or define the L2rms of this Secunty Instrument.
Timwe is of the essenve in this Secunty Instrument.

22.NOTICE. Uanless otherwise required by law. any notice shall be given by delivenng it ot by maiding it by first class mail
to the appropnate panty's address on page 1 of this Secunty [nstrument. or to any other address designated in writing.
Notice 1o one mongagzor will be deemed to be notice 1o all mortgagors.

LLE

L V]

QGCs

23. WALRVERS. Except to the extent prohibited by law. Mortgagor waives all apprsisement and homestead cxemption rights
relsting to the Property.

ry;
fjpmia{&';l
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A SMANIMUM OBLIGATION LIMIT. The total prncipal amount socured by this Sevunty Instrunent at any one time shall

not exveed §....43000.00 . Thuis hmatation of amount does not include snterest, attomeys fees, and
other fzes and -.harge\ vaindly made pursuant 1o ths Sevunity imstrument. Also, thes hautation does not apply to advances

made under the terms of this Secunty lastrument to prolect Lender’s secunty and to perform any of the covenams
contained in this Secunty Instrument.

25.OTHER TERMS. i1 chacked. the followiag are apphicable 1o this Secunty Instrument:

XR Line of Credit. The Secuted Debt inctudes & revolving line of credit provision. Althcugh the Severed Debt may be
reduced 1o a Zero balance. this Secunty Instrument will cemarn 1n <ffeut until released.

{J Construction Loan. This Secunty Instrument sccures an obligation: invurred (or the comstruction of an improvement
on the Propenty.

(3 Fixture Fiting. Mortgagor grants 1o Lender a secunty inkerest in ail goods that Mortyagor owns now or in the
future <na-Zsat are or witl bocome fxtures related 1o the Property. This Seounty Instrument soffices as a financing
stalement 2:af 20y carbon, photographic of othet reprodution may be filed of revord for perposes of Aricle 9 of the
Umiform Convrcraal Code.

L) Riders. The coviioias and agrocments of cach of the nders chevked below are 10curporaied imo and supplement and
amend the 1erms of shir Sacunty Instrument. [Check all spplnable boxes|
(] Condonumsum Rsder” ] Planncd Unst Development Rider (2 Other

(] Additional Terms.

SIGNATURES: By signing below, Mottzagor agrees 1o the kira and cos emants contarned 10 ths Sevuniy instrumendt and in
any attschments. Monyagot also acknowledges reveipt of a copy of Plas Secunty {astrument on the date stated on page |.

0016 checked. tefer to the attached Addendum incorporated berar, Gu sdditonal Mongagors, thewt signatures end
acknowledgments.

ACKNO\VLED(FMENT: fdrmo) COUNTY 0,. & orc . ‘
e T)m instrument was acknowled day. of AR, LR N

\I ¥ COMUMISSION eXpires:
tSeh

"OFRCIALSEAL" '
SAMUEL M. EINHORN

ROTARY PUBLC, SIATE OF RLINORB
MY COMMESSION SCPIRES OPOLL0
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