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ASSIGIW/4ENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 11, 1997, between Marcella M. Moore, not personally but as
Teustee on behalf of Marcella M. Moore Living Trust uisdel ‘> provisions of a Trust Agreement dated
January 29, 1993, whose address is 8904 South Harlem Avenue, Badgoview, [1. 60455 (referred 1o below as
"Grantor"y; and Heritage Bank, whose address is 11900 South Pulzuiki Read, Alsip, 1L 60658 {referred to

below as "Lender”).

ASSIGNMENT. For valuable considerstion, Gramtor assigns, grants a coniinving security interest in, and
conveys to Lender all of Gramor's vight, title, and interest in and to the Rents frrm the following described
Property located in Cook County, State of Hllinois:

Parcel 1: Lot 9 in MBC Subdivision of part of the Northeast Quarter of Section 1| To wmship 37 North,
Range 12, heing a resubdivision of Lots | and 2 in Block 2 and Lots | and 2 in Block 3ir Frederick
H. Bartlett’s Hartem Avenue Acres, a subdivision of the North 45 Acres of the Northens Quarter of
Section 1, Township 37 North, Range 12, (Except the Wesi 17 feet conveved to Railrowd) vy Cook
County, lllinois, also, the West 1096.10 feet of the East 1320.10 feet (Except the South 40 tcot of the
East 203 feet thereol) of the following described parcels of land, all taken as g tract: the South 108
fect of the North 402 feet of South half of sald Northeast Quarter in Section , together with the
South hall (Except North 402 feet thereof and except the South 50 acres thereof) of the said
Northeast Quarter of Section 1, also, the North 60 feet of the West 174 feet of East 224 feet of the
South 108 feet of the North 402 leet of the said South haif of the Northeast Quarter of Section 1, also
the West 1270.10 feet of the East 1320.10 feet of the South 126 feet of the North 294 feet of ihe said
South half of the Northeast Quurter of Section |, Township 37 North, Range 12, East of the Third
Principal Meridian, in Cook County, Wlincis. Parcel 2: Lots 8 and 9 in Block 13 in Frederick H.
Bartiett’s Harlem Avenue Acres, a subdivision of the North 35 acres of the South 50 acres of the
Northeast Quarter of Section 1, Township 37 North, Range 12 (Except the West 17 feet conveyed (o
Raitroad), in Cook County, Illinols.

The Real Property or its address is commonly known as 7307-09 West 90th Street and 8901-15 South Odeit,
Bridgeview, [l 60455, The Real Property tax identification number is 23-01-207-013 & 23-01-213-010 (P&OP).
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04-11-1997 ASSIGNMENT OF RENTS
{Conlinued)

possession and control of and opcrate 2ad manage the Property and collect the Rcmwo\-idcd that the granting
of d:;zghr 10 collect the Rents shall not constitute Lender’s consent 10 the use of cash collateral w3 bankruptcy
procecding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WiTH RESPECT TO THE RENTS. With respect to the
Rems. Granior represents and warrants 10 Lenwer that:

Ownership. Grantor 15 entitled to receive the Rents free and clear of all nghis, loans, hens, encumbrances,

and ciams cxcept as disclosed (0 and accepied by Lender in wniting.

Right to Assign. Grantor has the full right, power, and authority 1o enter into this Assignment and 1o assign
convey the Renis 10 Lender.

No Prior Assignment. Grantor has not previously assigned of conveyed the Rents to any other person by any
msirument now 1a force.

No Further Transfer. Grantor will not scil, assign, encumber, or otherwise dispose of any of Grantor's nghts
in the Rents e1o001 as provided in this Agreement.

LENDER'S RIGHRY TO COLLECT RENTS. Lender shall have the nght at any time. and even lhouhh no default
shali have occurred vinder this Assignmens, 10 collext and receive the Rents.  For this purpose. Lendet is hereby
given and granted the (ol aving nghts, powers and acthonty:

Notice 1o Tenants.  Lrader may send notices to any and all tenants of the Property advising them of this
Assignment and direcung o4, Rents to be paid directly 1o Lender or Lender’s ageni.

Enter the Property. iLender 7wy enter upon and take posscssion of the Property; demand. coflect and receive
from the tenants or from any Mher persons lable therefor, all of the Rents; anstiute and carry on all legal
proceedings necessary for the protection of the Propenty, including such proceedings as may be necessary fo
Excm“ possession of the Propenty. colf=2t the Rents and remove any fenant of tenants of other persons Jrom
Property.
Maiotain the Property. Lender may crter upon the Property to munan the rty and keep the same in
repair; 1o pav the costs thereof and of i ivices of all employees, including their equipment. and of ali
contznuing costs and expenses of maintaining Ll Propeny n ¢ repair and condition, and also to pay all
taves, assessments and water utilities, and the prepiams on fire and other insurane effecied by Lender on
the Property.
Compliance with Laws. Lcnder may do any and all things to execute and ly with the laws of the State of
inots and also all other Jaws, rules, orders, ordinance: w2 requirements of all other governmental agencies

affecting the Propeny.
Lease the Property. Lender may rent or lease the whole or 24y pant of the Property for such icrm or terms
and on such condiltons as Lender may deem appropriae.

Employ Agents. Lender may cngage sich agent or agents as Leadzr may deem appropriate, cither in
lﬂt{dcr s name ot in Grantor’s name, to rent manage ihe Propenis, inch:2ing the collection and application
of Rents.

Other Acts. Lender mayv do all such other things and acts with respect to he roperty as Lender may deem
anpropriate and may act exclusively and solely in the place and siead of Grantor a0 have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. lLender shafl not be required to do any of the foregoing ais o things. and the fact

that Lender shall have performed one or more of the foregoing acts or things shall ot requirc Lender 1o Jo

any other specific act of thing
APPLICATION OF RENTS. Ail costs and expenses incurred by Lender in connection with the Yiozery shall be for
Granior's account and Lender may pay such costs and expenses from the Renis.  Lender, in its sule discretion,
shal! determine the application of any and all Reats received by it; however, any such Remts received Yy Lender
which are not applied to such costs and expenses shall be applied 10 the Indebledross.  All expenditures inxrlc by
Lender under this Assignment and not feimbursed from the Rents shall become a part of the Indebvoaness
secured by this Assignment, and shall be payzble on demand, with interest 3l the Note raic from date of
experditure until paid.
FULL PERFORMANCE. If Grantor pays all of the Indebiedness wien duc and otherwise performs all the
obligations impased upon Granior under this Assignment the Note, and the Related Documents, Lender shall
cwecute and deliver 1o Grantor a suitable sauisfaction of this Assignment and suitable statements of termination of
any financing staiement on file evidencing Lender's security interess in the Rents and the Property.  Any
termination fes required by law shall be pad by Grantor, if permitied by applicable law. 1f, however, g:)'mcm i
made by Grantor. whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebt and
thereafier Lender is forced to remit the amount of that payment (a) to Granfor's trusice in bankrupicy of to any
similar person under any federal or state bankrupicy law ‘or law for the reliel of deblors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, of (¢) by reason of any scitlement or compromise of any claim made by Lender with any claimant
including without limitation Grantor), the Indebt=dness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue 1o be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment o2 of any note or other instrument or agreement evidencing
the Indebiedness and the Propeny will continue to secure the amount repaid or recovered 1o tie same extent as if
tha; amoun( never had been originally received by Lender. and Grantor shall be bound by any judgment, decree,
order. seftlement or compromise reiahng 10 the Indebiedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assigament, or if any action or
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(Continued)
subparagraph eier in person, by agent, or through a recciver.
» Mortgagee in Possession, Lender shal; he right 10 be

_ ) , Placed as Mortgagee in possession or 1o have a
rcce‘:;;;r Appointed to 1ake passession of aj or an') pan of the Propenty, with the power 1o protect and grcscn'c
- " " 0 ] ‘

; Mongages in passession” o FECCIVEr. Mmay serve without dopd il permiticd by Jaw. Lender's right 10 (he

. itment of 3 reeetver shall exise whether Oor not the :hppa:cm value of the Propenty exceeds the

$ Indebtedness by a substanyiz) amount. Emplovmeny by Lender shalt not disqualify 3 person from serving as a
receiver.

t(:):i‘m- Remedies. Lender shall have all orher rights and remedies provided in this Assignment or the Note or
¥ law.

Waiver; Election of _Rtnud_ks.' A waiver by any patty of 2 breach of 2 provision ¢f this Assignment shall nev
Lonsntute a Waiver of or prc{ud;cc the pany’s rights ocf:crwasc 19 demand siricq compliance wilh tha provision
OF 2y other provision. Election by Lender 1o Pursuc any remedy shaft 20! excluge 'porsuu of any other
temedy, and an elecison 10 make expendituses of {gpe xUon 10 perform an obligaiion »

Assignment afier failure of Grantor 1o perlorm shal} not affpct Lender's right 1o ti'c

Us remedies Snar this Assignmeny

Altormeys’ Feps: !’.trmcs. I Lender iastitues am s or acrien 1g enforce any of the terms of this
Asugnment. Lenijer s ali be entitled 10 PECOver such sym ag the couny may adjudge reasonable as Aomeys’
fees at tnal and Of 7av. appeal : T Or not any coyn A(lon is involved, aj) reasonable expenses incutred
by that in ieiders oMnrion are necessany o v ume {or the prosection of its interest or the
enforcement of s nghts shajt become , Past of the Indebiednesy fa_\-ablc On demand and shaif bear inerest
from the date of expendityce anti} at the tate provided for in the Note. Ex covered by this
Fms;:sh inclede, withouy YizZiation, EVer subject to any bty under apolicable aw, Lender's anomeys’
€3 and Lender's lezal cxrmm ahyber or oy there 1s a2 fawsuij, Including aloneys” fees for bankry cy
proceedings fincluding effons lo-radify or vacage Aty automatic Siay or injunction), appeals any
amrc;pa Post-judgment collection SErvices. the cost pf searching records, oblaining ile repons (including

_ . evors’ 5. A0d_apprasaj fees, and lille insurance. 1o the CXCRC permitted by
applicadle law. Granior alo wilt pay ANy A costs, in addition 1o aJf other sums provided by Jaw.

MISC ELLANEQUS PROYISIONS, The followise ‘a2 scellaneoys Provisions are 3 pan of this Assignmen:

Amendments, This Assigament, (ogether with any Relaed Documents, consiitutes the entire undersianding

and agreement of the pasties a5 10 the malers set fonh i 1ns Assipnmen;. No dteration of or el 1o

this céstgnmcm Mlhebeﬂe.’rmwe uniess given jp whutg and signeg by the pamny or PATIES 3ought 10 bhe
meat,

Appiicable 1.aw This has been deliversd 1o Leadr ang acepled by Lender in the State of
Minoks, This Assignment sha)) be RoYerned by and constryeq in vezordance wigh the Iaws of the State of
Hitinois,

No Modification. Grantor spalf poy eniee inlo any agreement with the holer ¢ W mongage, deed of trust, or

other secuniry agreement which fa priority over iy Assignment by wh.cy, hat agroemens Is madifiad,
dod, extended, ar fencued without the prioy wntien consent of Lender. Gt sball peither nor

acept any future advances under any sich seCunty agreemem without the PROT Wikl n cnasen: of Ls&?l

Severability, i 4 ourt of comoetemt junwdiction finds any provision of this Asyioampems 10 be invalid or

xh Qrcumstance, yuch finding’ shafl noq render thay POvIsion invalid or

- A feasibie, Y such offendin yroauion shall be

to be modified (o be within the limus of enforceabilny of validity. however, ; ihe cifznting provision
£2An01 be 30 modified., 1t shaj) be Ancken and a)) Dbt provisions of s ASSIEAMENt 15 21 othes ferpoits shaif
femam valid and enforceable.
Successors apd Assigrs.  Subject 10 the limitations s1ateq in this Assignmen o 1ansfer of Grapor's
interest. thys Assigrmen! shall be bindng upon ang mure 1o the benesi; o!s 3, Ideir sucoes:

. het and
asigns. ff mmnh;r of the Propeny becomes vested in a pervon other than Grantor, Lender, without nojice
to Orantor, may de. ' by

Waiver of Homestend Exempiion. Grantor feredy relexses and waves al rights and benefits of iy
bomesicad eAemption laws of uf Staie of finois a ml Indebtodness secured by Ihu‘ Assigninent,

Walvers and Consens, Lender shall noy be tdeemed to have wajveg any nghls under this Assighment (or
under the Related Documenys uniess such waiver jy in wring and signed}byﬂdq No detay or ORission
o the of Lender ig Cxeeciving any righ; shall operate a5 3 watver of such nzht or any othe; Pgh. A
waiver by any Pany of a provision of this Assignment shal; nos constitute a waiver of of prajudice the pany's Pe .
nght otherwize o Ckmnvf stnct compliance with Gt provision or any other provision. © N POt waiver by

tIclaces

I. NOF any courie of dealing between Lender a%d Grantor, shal) consirgsd 3 Waiver of any of Lenders ©
nights or any of Granior'y obligations a4 1o any fature Vamsacuons.  Whenever consend by Lender is Tequired
consent by
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