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- THIS MORTOAGE ("Secuity Instrument”) is given on . The mortgagoris [,

APRIL 18, 1997

FREDERICK G. MULLINS AN UNMPARIPD PRRBON HAVING NEVER BREN MARRI LAURA J. KASS AN UNMARRI
PERBON HAVING NEVER BEEN MARK(ZO

("Borrower"). ‘This Security Instrument is givca #>

gSouthwast Pederal Baving= and Loan Associatien

which is organized and oxisting under the laws of the United-s'ates of America, and whose address is
3525 West 8ird Btreet, Chioczy~, Illinocis 60629

(“$onder”). Borrower owes Lender the principal sum of

ONR HUNDRRD SIXTY THREE THOUSAND THREE HUNDRED PIPTY aND NO/100
Collais (U.S. § 163,3%0.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secur’iv Tnstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and peyable on . #3Y 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenczi-by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other mutw, with intersst, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performance i Eorrower's covenants and
agreements nuder this Security Instrument and the Noto. For this purpose, Borrower does burtdy morigage, grant and
convey to L-nder the following described property lovuted in  COOK County, 1linois:
Ses Addendum Attached Hersto and Made a Part Hereof,

P.I.N.t

which has the adidress of 918 N. RKCINE, UNIT 1NW, PARK P=2, CHICAGO {Sureet, Cliy),

Iilinois 60622 (*Property Address”);
[Zip Code}
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TOGETHER WITH all the .jeprovemonts now or hereafler erected on ths property, and all sesements, appurtsuances, and
fixtiree now or horeafter & pari’s the property. All replacemonts and additions shall also be covered by this Security Instrumenty,
All of the foregoing is refesrod 1 tin this Security Instrument as the *Property.” |

BORROWHER COVENANT. that Borrower is lawfully seised of the ostate jssreby conveyed and has the right to mortgags,

* " gant and convey the Propecty ; i that the Property is usencumbersd, except for encumbrances of record. Borrower warnnts

e #nd will dafenci generally the tfj o thoe Property against all claims and demands, subject to any encumbrances of record.

R4 - e SBCURITY INSTRUY {BNT combines uniform covenants for national use and non-uniforn covenants with limited

i vitsiations by jurisdiction to coms tute & uniform security instrument covering real property.

UNIFORM COVENANTS, hrrower and Lender covonant and agree as folicws:

1. Paymont of Pelseipal § o Interest; Prepayment and Late Charges. Borrower shall proraptly pay whon dus the
principal of an! intobest oft the d W evidencoed by the Noto and any propaymeat wuxd late charges dus under the Note.

2. Fumds for Taxes and I$ twance. Subject to applicable law or to a wiitton waiver by Lender, Borrower shull pay to

' Lsader on the ay monthly psyn its are due under the Note, uatil the Note is psid in full, a sum (*Funds™) for: (a) yearly taxes

ard sssesemrants which may attad - priority over this Security Instrument 28 a lien on the Property; (b) yearly leasshold payments
or: ground rsnts on “a> ¥ roparty} -{ any; (c) yearly hazard or property insurance rremiums; (d) yearly flood insurance premiums.

b it’ any; () yeszly mortgags inst ‘Nee premiums, if any; and (f) auy sums payaile by Borrower to Lander. in sccordance with the

provisions of paragraph €.~ l§ b of tho payment of mortgage insurance premiums. These items are called “Escrow ltems. "
Londsr may, &t any time, co%#* ‘and hold Funds in an amount not to exceed the maximum amount s jender for « foderally

“ yointed mortgage losn may req » for Borrower's escrow account under the fiders] Real Estate Settiement Procedures Act of

1974 as smwended from timo to & . 2 U.S.C. Section 2601 ef seg. ("RESPA™), unless another law that sppliss to the Funds

~ sts & losser amount. If s0, Losh -y, ot any time, collect and hold Funds in an amoust not to exceod the lesser amoun.

‘Lmﬂirmyadimtethoumnﬂ‘ # Pun(a sxv on the basis of current data and ressonable estimates of sxpenditures of future
Bicrow [tems or otherwise in aco &ance with aprlicable law,

The Fuzds shat] be held in s jwtitution whes ceposits are insured by s federal agency, instrumentality, or entity (including
Lioder, if Londer is such an ing Jtion) or in any Feleral Homo Loan Bank. Lemder shall apply the Funds to pay the Hecrow
Foms; Londer msy not charge: | for holding 7n' applying the Funds, annually analyzing the escrow account, or
verifying the Bacrow Ttenes, unlg il.onder pays Borrowse: 1merost on the Funds and applicable law permits Lendsr to make such
a charge. However, Lender may, Squire Borrower to pay A 07o-tune charge for «n indopendent roal estate tax reporting service

.used by Lender in conpection ! {th this {oan, unless spplicchie law provides otherwise. Unless an agrooment is made or
- apiplicablo law requires inferest ¢ be paid, Lender shail not be reguir:d to pay Borrower sny interost or earnings on the Funds.

Burrower and Londer may sgree | writing, however, that intercst aliii) G+ paid on the Punds. Lender shall give to Barrower,

- without charge, an sonual accod Ing of the Punds, showing credits ani Zehits to the Funds und the purpose for which each
 debit to the Funsis was made. Tiy fonds are pladged as additional security fr~uii ums secured by this Security Instrament.

If the Funds held by Lender! jeeed the amounts permitted to be hold by apilicable law, Lendor ahall acoount to Borrower
for the axcars Funda in accordasy Fwith the requirements of applicable law, If ths zpeunt of the Funds held by Lender at any

time is not safficient to pay the B wow Itams when due, Londer may 00 notify Borr . vei ia writing, and. in such case Borrower

siudt pay to Londer the amount § essary to make up the doficiency. Borrower shall ms’» 2p the deficiency in no more than
twilve monthly payments, at Lot i's sole discretion.

Upon payment in full of all & s secured by this Security [nstrument, Londer shall promptiy refucd to Borrower any Punds
held by Lendier. }f, under paragnd § 21, Lender shall acquire or sel] the Property, Lender, prior to the sc3uisition or sals of the

‘Propesty, studl apply any Funds § §2 by Lender at the time of acquisition or salv as & credit against % sums secured by this

-Security Instrumwnt. :

3. Application of Payments.: iless zpplicabls Iaw provides otherwise, all payments received by Lendsr rxder paagraphs 1
smxi 2 shail to applied. first, to § § prepayment charges due under the Note; aecond, to amounts payable undar paragraph 2;
third, to interost due; fourth, to 4 Jipal due; and last, to any Iate charges due under the Note.

4, Charges; Lieos. Borrowee @all pay all taves, asseaunonts, charges, fines and impositions attributabie to the Property
which may adain priority over th i Security Instrom:, and Jeasehold payments or ground rents, if any. Borrower skall pay
there obligations in the macner pnv Jded in paragraph 2, or it 0ot paid in that manaer, Borrower shall pay them on time directly
60 1he person swed payment. Bort jwer shall promptly furnish to Lender ail notices of amounts to be paid under this pargraph.

I Rogrowor makes these payments -Grectly, Borrower shall promptly farnish to Larsder recaipts evidencing the payments.

Botrower shall promuptly discli g0 any lion which has priority over this Security [nstrument unless Borrowes: () agrees in

- ‘writing to the psymeat of the obly -Kon secured by the lien in a mAnner acceptable to Lender; (bj contests in good faith the lien

: by, or-defercis against enforcemd ! of the lien in, legal procesdings which in the Lender's opinion operate to prevent the

suforcement of the lien; or (c) vy e from the holder of the lien an agreement satisfactory to Lender subordipating the lisa to

ﬁi&ﬂuﬂy]’nﬂrmlfl.mda Setermincs that any part of the Property is sulject to a lion which may attain priority . ver

 'this Security |nstrament, Lender 3 ¥ give Borruwer 8 mofice identifying the lien. Botrower shall satisfy the lisa or take one or

more of the sctions set ﬁwﬂhm-mwdaysofﬂmgivmgofmﬁce.

i
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5: Hazurd or Property Insurance, Borrower shall keep the improvements now existing or hereaftor erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any othes hazards, including floods or
flooding, for which Lender requirss insuiance. This insurance shall be maintained in the amounts and for the periods that Lender
reyuires, The insurance carrier prvaiding the insurance shalt be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If dorrower fails to meintein coverage doscribed above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in tho Property in accordance with paragraph 7.

All insurance policies and renswals shall be acceptable to Lender and shall Include n standand mortgage clause. Lender shall
have the rigi.t to hold the policies anl renvwals. Ii Lendor requires, Borrower shall promptly give to Lender all receipts of paid
premiums and ronswal notices. In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender.
Lender may ke proof of losa if not made promptly by Borrower,

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessoned. If the restoration or
repair is not sconomically feasible or Lender's security woukd he leasered, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I¥ Borrower abandons the
Property, or does 2ot answer within 30 days a notice fium Lender that the insurance carrier has offered to settle a claim, then
Lender may collect ths insurance proceeds. Lander may use the proceeds to repair or reatore the Property or lo pay sums secured
by this Security Instrutaer:, whether or not then due. The 30-day period will begin when the natice is given.

Unleas Lendor and Zorower otherwise agree in writing, any application of proceeds to principal shall not extemd or
postpone the due date of the mcathly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquiced by Lender, Burrower’s right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquiziiion shail pass to Lender to the extont of the ;ums secured by this Security Instrument
immediately prior to the acqulsition,

6. Occupancy, Preservation, Maintezance and Protection of the Property: Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, satablish, and use the Property as Borrower's principal reiidence within sixty days after the execution of
this Security Instrument and shall continue to oczupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unloss Lemler otherwise agrres \n writing, which consent shall not be unreasonably withheld, or unless
extenuating circumalances exist which are heyond Buiiuwer's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit weie on the Properly. Borrower shall be in defsult if any forfaiture
action or proceeding, whether civil or criminal, is begun that.ip Lendor’s good faith judgement could result in forfeiture of the
Property or otherwise materially impair the lien created by this 2:ciurity [natrument or Lender's security intorest. Borrower may
curo such a default and reinstate, ns provided in paragraph 18, by veuelip the action or proceeding to be dismissed with a ruling
that, in Londer's good faith determination, precludes forfelture of the Lurrower's interest in the Property or other material
impairment of the lion created by this Security Instrument or Lender's r2curity Interest. Borrower shall also bo in default if
Borrower, during the loan application process, gave materially false or inaccurite ixformation or statementa to Lender (or failed
to provide Lender with any muterial information) in connection with the loan evidzaced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal vesidsnce. If this Socurity Instrument is on 4
leasehold, Rorrnwer shall comply with all the provisions of the lease. If Borrower zoqujres fes title to the Property, lhe
leasehold and the fee titlo shall not merge unieas Londer agrees to the merger in writing,

7. Protectiun of Lender's Rights in the Property. If Borrower fails to perform the covonant=-and agreements contained in
this Security Instrument, or thore ia » legal proceeding that may significantly affect Lendor's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulationz), %60 Londer may do and
pay for whitever is necessary to protect the value of the Property as Lender's rights in the Property ~Lander's actions may
Include paying any sums secured by a lien which has priority over this Securily instrument, appea:i:2 in court, paying
reasoniable attorneys' fees and enlering on e Property lo make repairs. Although Lendor may take action under this paragraph
7, Lender does niot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security f?
Q

Instrument. Unless Borrower and Lender agres to other terms of payment, thess amounts ahall bear inierest from the date o
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requssting payment.

8. Mortgage Insurance, If Lunder required morigage insurance as a condition of making the loan secured by this Security
instrument, Borrowsr shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in offect, Borrower shall pay the premiums required to
obtain cove.age subatantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternats mortgege insurer approved by Lender. If
subatantially squivaient mortgage insurance coverage is not available, Borrowcr shall pay to Lender eech month a sum equal to
ona-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to -
he In effect. Lander will accept, use and retain these payments as a loss resesve in lisu of mortgage insurance. Lose reserve
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bd.ntﬂmopnoaofhndu if mortgage insurence coversge (in the smount and for the period
rmmnppmvedbylmdnngnnbmmwaﬁabhmdwomuwd Borrower shall pay
the peeminres toquirsd to mainé§ | mortgage insurance in offect, or to provide a loss seserve, until the rquirement for mongage
insusance enda in accordance wiff sny wiitten agreeinent botween Borrower and Lender or applicable law

9. Inspection. Lender or iff sgent may maks reasonsble entries upon and inspections of the Proporty. Lender shall give
Btmawnomltdnﬂmofq Wior to an inspection specifying reasonable cause for the impection.

18, Condemnation. The p¢ deedc of sny award or claim for damages, direct or consequential, in conmection with uny
omdomuonorothethhngd kypnﬂofthe?mperty or for conveyance in lisu of condemnation, are hereby assiyned and
shiadl bo paid to Londer. :

In the event of a total taking afﬂaerperry the proceeds shall be applied to the sumn secured by this Security Instrument,
whethsr or not then due, wiﬂ:i’ompudtoBonowcr In the event of & partial teking of the Propesty in which the fair
mrkat valmo of the Proporty iny iedistely before the taking is squal to or greatir than (ho amount of the sums secured by this
&mmmmmmmm ipfore the tuking, uniees Borrower and Lender othecwiss ayree in writing, the sums secursd by

. thia Securily Instrumeat shall be Mbydwemnhf:hepmundumﬂhpﬁalbyﬂwfnﬂmngﬁwﬂun.(a)!hnmtalnmounz
-oifthtannluam’immduhli blorothouhng divided by (b) the fair markit valus of the Property immediatoly befors the
‘teking. Any balance il be pai o Borrower. In the evant of & partial taking of the Property in which the fiir markot value of

the Property immediately Yfore e taking is less than the amount of the sums secured immedinioly beforo the taking, uniess

* Borrower and Leuder ol wize: fee in writing or unlees applicabls law othorwise providss, the procoeds shall be applied to the
. ensme secured] by this Security (s oment whather or not the sums are then due.

umawhmwmrm or if, after notice by Leader to Borrower that the condemnor offers to make an

.award or settle 2 claim for desi g, Borrower tails to respond to Lender within 30 daye aftor the dato the notice is given,

Londer is svthorized to collect § ¥ apply th, o-oceeds, at its option, either to restoration or repair of the Property or to the sutas

scured by this Security ¢, whethe: or nnt then Jdue.
Uﬂmmmnom\ﬁfjm‘wmwnm.myapplicuuonofprocudampnnmpnldnllmtemndor

" powtpone the doe date of the mos My payments refirred to iu paragraphs 1 and 2 or change the amount of such payments.

11. Borcower Not Roleased Forbearsnce By Liad>x Not & Walver, Extension of the time for payment or modificution of
amortization of the sums securd My this Sccurity Instrurscnt granted by Lender to any successnr in interest of Bormower shall
not aperate to relsace the liabilll ‘of the original Borrowwar o Borrower's successors in inferost. Lender shal) not bo required to
comthence proceedings againet § § succeeeor in interoet or roftse ¢ extead time for payment or otherwise modify amortization
of the sumy secured by this § mrity Instrument by reason of-ary demand made by the original Borrower or Borrower's

. succensors 10 inierest. Any forl Amnce by Lender in exercising anj rigXt or remedy shall not be a waivar of or preclude the
oxercine of 1ny right or remedy,

13, Saccessors and Asigy Bound; Joint and Several Liability: “c-signers. The covenints and agreemeats of this
Sucutity Instroment shall hind: g benefit the successors and assigns of Lenier ind Borrower, subject to the provisions of
praageaph 17, Borrower's covl knts and agreements shall be joint and seversi, Any Borrower who co-signs this Security

'-hmlmdmmtawuﬁﬂnhlots {a) is co-signing this Security Insthimeit urly to mortgage, grant and convey that

Horrower's interest in the Propy guaderﬂmnrmofmnsﬂuntylmuumm (b) is v parvomaily obligated to pay the sums

* mioured by (his Secority Insiruoh #; snd (c) agrees that Lender and any other Borrowe.. may apoe 1o extend, modify, forbear or

voaks any scconmmodations with! igard to the terms of this Security Instrument or the Noie wilisout ‘2t Borrower’s oonsent.

13, Loan Charges. If the o #-secured by this Security Instrument is subject tr. & Isw which sts payicum foan charges, and
that law is Gnaily infespreted st jluthomereﬂoroﬂarlounchurguaouectalortobecollamdurmommhthnlmn
ecead the permitted limit, thes {a) any such loan charge shall be reduced by tl » nmount necesssry Lo iziuve the charge to the

¥ cursited limit; and (b) aay # e already collected from Borrowes which 1 soeeded permitted limite 14U be rofunded to

Horrower. Londar may choose § smake this refund by reducing the principal ow.G under tixe Note or by making a direct payment

w0 Bosrower, lfamfnudmm rinsipal, the reduction will be treated a8 # partial prepayment without any prepayment charge

* 7+ undee the Note,

14. Notices. Anymﬁceto) hmpmwdedformlhnh‘tmty astrumeant shall be given by delivering it or by mailing it

by first class mail unloas applich jo law requires use of anothsr method. The nctice sha!l be direcicd to the Pruperty Addreas or

auy other aiiross Borrower deg fntes by notice to Lendsr. Any notice to Lender shall be given by first class: mail to Lender's

aiddros. statsd herein or any off ¢ sddress Lender designatea by notice to Borruwer. Any notice provided for in this Security
. Iluum:hllhdumdtoh # been given to Bormower or Lender when given as provided in this paragraph.

18, Govorning Law; Severs ‘iflity. ThuSecuntyImtmmnhhnllbagovemedbyfcdaﬂhwmdthelmofdw;umd&chon

- iluWhichﬂumputyuslooM a tho event that any provision or clanse of tis Security Instrumeat or the Note conflicts with

pﬂhbkhaw,ﬂwhoonﬂmd[ I not affect other provisions of this Security Instrume.st or the Note which can be given effoct
Mhemﬁhﬁngmwﬂp%thuenddap:wmumofm&cmﬂy Instrument and the Note arc declared to be

+avesable,
l‘ Borrower’s Copy. Boq pwshnﬂboglvmomwnformadoopyoftheNotemloftthwuntyhmm

Nvaglum Laver Pocwni - Mongags Prcybin l
;lmmmmmmy mmammmn
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1. Tramsfer of the Property or a Beneficial Interest In Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a heneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s prior written consent, Lender may, at its option, require immeiiate payment in full of all sums secured by this Security
[nstrument. However, thig option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lander exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
{ess than 30 days from the date the notice iy delivered or mailed within which Borrower must pay li suma secused by this
Security Instrument. [f Borrower fails to pay theso suma prior to the expiration of this period, Lender may invoke any remedies
pernitted by this Security Instrument withovt further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, if Borrower meets certain conditions, Borrower shall heve the right to have enforcement
of this Security Instrument discontinusd at any tme prior to the earlier of: () § days (or such ather period &s applicable law
may specify for reinstatament) before sale of the Property pursuant to any power of sale contained in this Security Instrament; or
(b) entry of & judgement enfarcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which
then would be due under this Security Instrumment and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants oragresments; (c) pays all expenses incurred in enforcing this Security [nstrument, including, but not limited to,
reasonable atiormeys’ feva: and (d) takes such action as Londer may teasonably require to assure that the lien of this Security
[nstrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
conttnuo unchanged. Upuin riinstaternent by Borsower, this Security Instrument and the obligations secured hershy shall remuin
fully effective as if v« nccelorainn had occurred. However, this right to reinstate shall not apply in the case of sccelerstion
under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial intereat in the Note (logether with this Security
Instrument} may be sold one or more tines without prior notice to Borrower. A «ale may result in a change in the entity {known
a5 the "Loan Servicer”) that collects montliy peymenta due under the Note and this Security Instrument. Thure also may be one
or more changes of the Loun Serviver unrelate | to u sale of the Mote. If thers is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordauce vith parsgraph !4 above and applicable law, The natice will state the name and
address of the new Loan Servicer and the address 15 which payments should be made. The nolice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shali not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shall 15! “6. nor allow anyone else to do, anything affecling the Proporty
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Suvstances inat are gevernlly recognized to be appropriate lo normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investig=.ion, claim, demand, lawsuit or other action by avy
governmental or regulatory agency ot private party involving the Property and any Hazardous Substaice or Environmental Law
of which Borrower has actuai knowledge. 1f Borrower leams, or is notified by a:v-governmental or regulatory authorily, that
any removal or other remediation of any Hazardous Substance affecting the Propert;.is scsssary, Borrower shall prompily take
all necersary remadial actions in accordanve with Environmental Law.

As used in this paragraph 20, "Haztrdous Substances” sre those substances defined as toxic or hazardous substances by
Environmental Law and the following substunces: gasoline, kerosene, other flammable or teaic, petroleum products, toxic

- pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rodicactive materials. As used in

this paragraph 20, "Environmental Law" means federal (sws and iaws of the jurisdiction whore the Projerty is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower uind Landsr further covenant and agree as follows:

21, Acceleration; Remecties, Lender shall give notice to Borrower prior to acceleration foilowing Borrower’s breach of
ar; covenaat or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unkess applicable
In.y provides otherwise), The notice shiall specify: (x) the default; (b) the action required to cure the default; (c) a date, not
levs than 30 days from the date the notice is given to Borrower, by which the default must he cured; and (d) that fallure
to cure the default on or before the date specified In the notice may result in ucceleratton of the suma secured by this
Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The natice shall further inform
Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense o Borrower to acceleration and foreciosure, If the default s not cured on or before the
date specified in the nolice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Inatrument without further demand and may foreclose this Security Instrument hy judicial proceeding. Leder
shall be entitled o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasouahie aliorneys’ fees rund costss of Utle evidence,

22. Release. Upon payment of all sums secured by this Security [nstrument, Lendur shall releaso this Security [nstrument
without charge to Borrower. Bocrower shall pay wny recordation costs.

23, Walver of Homeatead, Borrower waives alf right of homestead exemption in the Property.
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umdmtothh(erﬂ - insirument. 1f one o1 more riders are executad by llorrower and recorded together with this
- Bocuzity Instrumens, the coviaw 's and agreements of esc’t such rider shall be incorporated into and shall amend and supplemont
‘ ﬁluwvmumdwmd MSecuritylnmmnu:fﬂwndar(s)wmapmufthisSecumﬂmUum

: | Check applicable box(es)]

Adjustablo Rato w Condominium Rider 1] 1-4 Family Rider
Gradusted Payment 1§ o Pianned Unit Development Rider Biv.oekly Payment Rider
Balloon Rider L ~ate Improverment Rider Second Home Rider
¥.A. Rider o ! Otne(s) [specify]

BY SIGNING BELOW, 1# muwexmeptsmdngreesto&ete@ndmmﬂswmmdmthu&cumy Instrumont and

(Seal)

iulnytidms)mtndbym Qulmlmcorded\mthlt
R Fl A el

(fREDERI~% G. MULLINS Soerower

-}

%ENOIB, ' =~ County ss:

/vtj:\,b LA ALA , 2 Notary Public in and for said county and state do betsby certify
JED PERSON HAVINU NEVER BEEM MARRI LAURA J. KASS AN
BEEN MARRIRD

» personally known to me to be the same person(s) whose name(s}

' &962 SOUTEWEST HIGHWAY
m ILLINOIS 60

't Py PNMANHLIC UNIFORS DAk LYILENT 014 656 Armaded (55)
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EXHIBIT "A"

Y DBORROWER/ENTITY:  PRRDERICK 0. NULLING®

LOAN NO, 0020800136169
)} PROPERTY AUDRESS: 913 N. RACINE, UNIT INW, PARK P-2, CHICAGO, TL 60632

P.I.N.t (Listed Below)

PARCEL 1
UNIT INW IN THE RACINE COURT CONDOMINIUNS, A® DELINRATED ON A
SURVEY OF THE FOLLOWING DESCRINED REAL BSTATR:

LOY 28,439,552 AND 43 IN BLOCK 11 IN BLSTON'G ADDITION TO CHICAGO,
A SJPLIVISION OF SECIION 5, TOWNSHIP 39 NORTH, RANGE 14, BAAT OF
THE 25/ PRINCIPAL MERIDIAN, WHICH SURVEY I8 ATTACRED As
EXKIBIT " TO THE DECLARATION OF CONDOMINIUM RECORDED RS
DOCUMBNT v£4%%6%1, TOGETHER WITH AN UNDIVIDBD PEBRCENTAG®
INTEREST IN T7.B COMMON BLEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: ~

THE EXCLUSIVE RIGHT "o Y8E PARKING SPACE P-2, A LIMITED COM4ON
BLENENT, AS DELINEATLP AN THR SURVEY ATTACHED T0 THE DRCLARATION
APOREBAID RECORDED A6 LOUITMANT 96295691,

17-05-412-021-0000
17-05-412-023-0000
17-08-412-023-~0000
17-05-412-024~0000

MORTGAGOR ALSO HEREBY GRANTS TO MORTGACES, ITS® BSUCCESBORS AND
ASBIGNS, A8 RIGHTS AND BASENENTS AFPURLENAN™ ™0 THE ABOVE
DESCRIBED REAL BSTATE, THE RIGHTS AND EASEARNIZ FOR THE DENSPFIT
OF SAID PROPERTY SET PFORTH IN THEZ APOREMENTICH.D DECLARATION,

THIS NORTOAGE I8 SUBJECT TO ALL RIGHTS, EASEMERTS RESTRICTIONS,
CONDITIONS, COVENANTS AND RRSERVATIONS CONTAINED IN 6\ID
DECLARATION THB BAME AS THOUGHN THE PROVISIONS OF SAID
DECLARATION WERBR RECITED AND STIPULATED AT LENGTH HERRIN:
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LASER COCUMENTS  SWRDMM
LEOALDESC WM DMLEGAL!




NOFFICIAL COPY




UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER {s made this 18TH day of APRIL, 1997,
and 1a incorporated into and shall be deemed (o amend and supplement the Morigage, Desd of Trust or Security
Deed (the “"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to

SOUTHWRST FEDERAL SAVINGS & LOAN ASSCCIATION OF CHICAGO

(the "Londer)
of the same dats.and covering the Property described In the Security [nstrument and located at:

215 N, RACINE, UNIT 1NW, PARK P-2 CHICAGO, IL 60622

{Property Address)
The Property includes a uiv? ia. together with an undivided Interest in the ¢ymmon elements of, a condotinium
project known as;

{Nunme of Condominium Projaci)
{the "Condominlum Project”). If tae cwiters asoocintion or other entity which acts for the Condominium
Project (the “Owners Association”) holda title to property for the benefit or use of ils membera or sharsholders,
the Property also includes Borrawer's interet ia the Ownors Asaociation and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, In addition to_the covenants and agreements made in the Security
[nstrument, Burrower and Lender further covenant and agre> as follows:

A. Condominium Obligutions.  Borrower shaii perform all of Borrower's obligations undi. the
Condominium Project’'s Constituent Documents. The "Constcuent Documents® are the: (i) Declaration or any
uther docrment which creates the Condominium Project; (li) oy-lows; (il)) code of regulations; and (fv) her
equivalent documents. Borrower shall promptly pay. when dug, #it dues and assessments imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as tho Owners Association maintalw, with a generally accepted insurance
carrier, 4 "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
providea insurance coverago in the amounts, for the periods, and againal the hazziis Lender requires, including
fire and hazards included within the term “exiended coverage,” then:

{i) Lenler waivea the provision ln Uniform Covenant 2 for tho monthly payinent to Lender of the
yearly premium installments for hazard insurance on the Property; axd

(i) Borrower's obligation under Uniform Covenant 5 lo maintain hazard insuranes soverage on the
Property is deemed satisfiod to tie extent that the required coverage is provided by the Gwrers Associstion
policy.

Borrower shall give Lendor prompt rwtice of any lapse in required hazard insurance coversge,

In the event of a distribuion of hazard itwurance proceeds in lieu of restoration or repair following a loss
to the Properly, whether to the unit or to common elements, any procowis payable to Borrower are hereby
assigned und shall be paid to Lender for application to the sums secured by the Security {nstrument, with any
excess paid to Borrower.

C. Public Liabllity Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintans a public fisbility insurance policy acceplable in form, amount, and extent of
coverage to Lunder.

LrweLorm Lavsr Docwment + Mon Irophit
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- D, Condemnation. ! i proceeds of any award or claim for damages, direct or consequential, payable to
Bormminconnacﬁonis!hmyoondomnnﬁonorotbnrukingofdlormypmoftm?ropeﬂy.whetberof
the urit or of the % i slements, or for any conveyance in lie of condemmation, are hereby assigned and
shall 5o paid to Lendelt Such proceeds shall bo appliod by Lender to the sums secured by the Security
Instruinent as provided i . [aiform Covenant 10.
E. Lender's Prior € jwent. Borrower shall not, except after potice to Lender and with Lender's prior | |

wrritien: conscnt, either pa iiion or subdivide the Property or couseat to: ) R
"_ () the sbandk:mpni of termination of the Condomimium Project, except for abandonment or T
mlﬁmmquimdbylt_%:‘h!bﬁcmnfmhmnﬁdmcﬁonbyﬁreoro\harcmnltyormmomofai-
taking by condemnation o :uwinont domain; I
‘ (i) r;y»wqulomypmviaionoftheﬁ‘.omtimmlbocmmifmcpmvisionisforthaexpmsl’
" benefit of Lender; e -

(i)  termazviioy W professional management and assumption of self-managsment of the Owners
Ansocintion; or L

(v} any sctivi: “ich would have the effect of rendering the public lisbility insurunce coverage L
toaintained by the Ownzrs ; ‘peciation unaccepiable to Lender. !
- F. Remedies, If Bof wer' does not pay condominium ducs and assessments when dus, thea Lender may
pay them. Any amounts o ‘Kirsed 19 Londer under this paragrph F shall becomo additional debt of Borrower
socured by the Security b pument. Unless Borrvwer and Londsr agree (n other terms of payment, thees
WMMW?@t&edmﬂmbumuthuNobuwandnhlﬂbeplyahle.'-vithM.
Wpon mtics from Lender t Barmower requestag payment.

m—
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