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7
THIS MORTGAGE ("Security Instrzaeit™) s given on April 10, 1997 . The mongagor is L
SUSAN B. SINDLINGER, DIVORCED NOT REMARRIED and PATRICIA M. SINDLINGER, WIDOWED /

{*Borrower™). This Security Instrumen! is given to 3 7 723 35
ESTATE MORTGAGE GROUP, INC.

which is organized and existing under the l]awsof ~ THE STATE OF ILLINOIS , and whose
nddress is 3954 N. SOUTHPORT, CHICAGO, ILLINOIS 60023

("ceider"). Borrower owes Lender the principal sum of
One Hundred Eleven Thousand Four Hundred and

Dollars (U.S. $  111,400.00 %

This debt is evidenced by Borrower's nole dated the same date as this Secu:iy instrument (*Note™), which provides for
monthly payments, wilh the full debt, if not paid earlicr, due and payable on May i, 2027 .
This Securily Instrument secures to Lender: (a) the repayment of the debt evideuced by the iivic, with inierest, and all renewais,
extensions and modifications of the Note; (b) the payment of all other sums, with interes!, alvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenan’s and agreements wnder this
Security Instrument and the Note. For this purpose, Borrower does hereby monigage, grant and convey +o Lender the following
described property located in COOK County, llinais:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

~ PIN 13-13-1%8-001-0000 ,
which has the address of 4455 N. WHIPPLE, UNIT 2 CHICAGO i3treet, City],
lllinois 60625 iZip Code] ("Property Address”);

ILLINOIS-Single Family.-FNMA/FHLMC UNIFORM

N INSTRUMENT Form 3014 8/90
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this Security Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.

$. Hazard or Property Insurance. Borrower shall keep the improvements now cxisling or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance palicies and renewals shall be acceptahle 1o Lender and shail include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requites, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i7ihe restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lemder's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunty tustrument, whether or not then due, with any excess paid 10 Borrower. [f Borrower abandons the
Property, or does not answ.r within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurarc: proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumeat, «whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly psyments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquiszed oy Lender, Borrower's right to any insurance policies and procecds resulting from
damage to the Property prior to the acquisition shai' pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisilion.

6. Occupancy, Preservation, Muintenance airZ Tvotection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property o> Harrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Progarty as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in wiiting. which consent shall not be unteasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower's cuptrol. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste on <he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenuer’s zood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security ins.rmement or Lender’s security interest. Borrower may
cure such a defauit and reinstate, as provided in paragruph 18, by causing the activn or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Barrowver’s-interest in the Property or other material
impairment of the lien croaied by this Security Instrument or Lender's security iriamist. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate intorination or stalements to Lender (or failed
1o provide Lender with any malerial information) in connection with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupanty of the Property as a principal residence, Iy this Security Insirument is on a
leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title 1o the Property, the
leasehold and the fec tille shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ara ~greements contained in
this Security [nstrument, or there is a legel proceeding that may significantly affect Lender's rights in (he Property (such as a
proceeding in bankruptcy. probate, for condemnation or forfeituse or to enforce laws or reguiations), then Linder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the
daute of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required fo maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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: Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
" Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the cvent that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of ihe date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period of not
less than 30 days tvom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.if Sarrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security tistrument without further notice or demand on Borrower.

18. Borrower's Kigi* io Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily ins.ument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for Ceiusiatement) before sale of the Property pursuant to any power of sale contained in this
Securiry Instrument; or (b) entry ui a judament enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Jdvs nader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or pzicsments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonabic altoineys’ fees; and (d} takes such action as Lender may reasonably require to assure
that the licn of this Security Insirument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Insirument shall continue unchanged. ‘t'pon reinstatement by Borrower, this Security Instrument and the
abligations securcd hereby shail remain fully effective at if no_acceleration had occurred. However, this right to reinstate shall
nol apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noir o) a partial interest in the Note (together with this Security
Instrumemt) may be sold one or more times without prior notice fo sorrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the o' and this Security Instrument. There aiso may be onc
or more changes of the Loan Servicer unrelated to a sale of the Note. Ift'er: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appticable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid se made. ‘The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, 'se.-disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyore €ise 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shall vot apply lo the presence, use, ot
storage on the Property of small quantities of Hazardous Substances that are generally recogniz:d 1¢ be approptiate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawseic or other action by any
governmental or regulawry agency or private party involving the Property and any Hazardous Substance or Snvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatocy authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pgascline, kerosene, other flammable or toxic petroleum products, ioxict'
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in, .
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
retate 1o health, safety or environmental protection.

e W ET E e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2{. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borriwer’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragreph 17 unless
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 4455-2 IN RAVENSWOOD SQUARE CONDOMINIUM AS DELINFATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 AND 2 IN BLOCK §2 IN THE NORTHWEST LAND ASSOCIATION SUBDIVISION OF THE
WEST 1/2 OF NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE RIGHT OF WAY OF NORTHWESTERN
RAILROAD ‘COMPANY) IN COOK COUNTY, ILLINOIS.

WHICH SURvVEY 1S ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 562aiol2, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
CCMMON ELEMENTS '

PARCEL 2:

THE EXCLUSIVE RIGHT TQ USE& STORAGE LOCKER $-55-2 LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTATHED TC THE DECLARATION ~FORESAID RECORDED AS

DOCUMENT " 96584612,

"MORTGAGOR ALSO HEREBY GRANTS TC THE MO)NTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS.
RIGHTS AND EASEMENTS APPURTENANT TO 1iE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PRUPZRTY SET FORTH IN THE DECLARATION OF
CONDOMINIUM.

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMFNTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DFCLARATION THE SAME AS THOQUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AID STIPULATED AT LENGTH
HEREIN."
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Loan # 3212471

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  10th day of April , 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secute
Borrower's Note to

ESTATE MORTGAGE GROUP, INC,
(the "Lender")
of the same date and covering the Propenty described in the Security Instrusnent and located at:

4455 N. WHIPPLE, UNIT 2, CHICAGO, ILLINOIS 60625
{Propenty Address)

The Property includes s unit in, together with an undivided interest in the common elements of, a condominium
project known as:
PAVENSWOOD SQUARE CONDOMINIUMS
[Name of Condominium Projeci)

(the "Condominium Project™). ‘17'(ks owners association or other entity which acts for the Condominium Project
(the "Owners Associstion”) holds tit'c o property for the benefit or use of its members or shareholders, the
Property nlse includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVYENANTS. .n gidition to the covenamts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominlum Obligations, Borrower shill perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The /Constituent Documents® are the: (i} Declaration or any
other document which creates the Condominium Project: () by-laws; (i) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when dae. al! dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Associativn mairicing, with a generalfy accepted insurasnce
cartier, a "master” or “blanket" policy on the Condominium Project whick: is satisfactory to Lander and which
provides insurance coverage in the amournts, for the periods, and agains: i hazards Lender requires, including
fire and hazards included within the term "exiended coverage,” then:

(i) Lender waives ihe provision in Uniform Covenant 2 for the nicnthiv payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(it} Borrower's obligation under Uniform Covenant 5 10 maintain hazard iisuinnc: coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by ke Oemers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurunce coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, whether to the unit of to common elements, any procceds payable to Borrower src hereby assigned
and shail be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o insure that the
Owners Association maintains a public liability insurance policy accepable in form, amcunt, and extem of  p
coverage 1o Lender, 5 b

MULTISTATE CONDOMINIUM RIDER.Sinple Family-Fannis Mae/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/90
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ADJUSTABLE RATE RIDER roan wo. 321247

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of  April .
1997 , and is incorporated into and shall be deemed o amend and suppiement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") fo secure
Borrower’s Adjustable Rate Note (the "Note") to
ESTATE MORTGAGE GROUP, INC.
(the"Lender”) of the same date and coveting the property described in the Security Instrument and located at:

4455 N. WHIPPLE, UNIT 2, CHICAGO, ILLINCIS 80625
[Property Address)

THE (¢OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANP. THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEX'S . INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAT: THE BORROWER MUST PAY.

ADDITIONAL COVENARNMTY, Jn addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONThL ¥ PAYMENT CHANGES
The Note provides for an initial interes raie 4t 6.500 %. The Note provides for changes in
the interest rate and the monthly payments, ns ¥.'cws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rae I will pay may change on the first day of - May . 1998 , and on thai
day every 12th month thereafter. Each date on which my interer: raie could change is called a "Change Date,"

(B) The Index

Beginning with the first Change Date, my interest rate will be based pn an Index. The “Index" is the weekly
average yield on Unitea States Treasury securities adjusied 10 a constan! raaturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.”

I{ the Index is no longer available, the Note Holder will choose a new inde:, which is based upon comparable
information. The Note Holder will give me natice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Zww and three
quarters percentage point(s) { 2.750 %) to the Current
Index. The Note Hotder will then round the result of this addition 10 the nearest one-cighth of 0iz jeicentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new iterest rate until
the next Change Date. T

N
MULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2 - Single Family - Fannie Mae/Fraddie Mac Uniform instrument 3
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