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United Finagcial Mortgagé Corp. # 1272330

600 Enterpnse Drive, Suite 206

0Oak Brook, Iliinois 60521

[Space Above This Line For Recording Dats)

MORTGAGE UEMC# 7905

THIS MORTGAGE ("Security Instrumert’) is given on APRIL 4, 1997. The morngagor is BORIS KRAMNIK and
SOFIYA KRAMNIK, HUSHAND AND WIFE ("Borrowes®). This Security Instrument is given to UNITED FINANCIAL
MORTGAGE CORP., which 1501 7nized and existing under the 1an's of ILLINOIS, and whose address is 600 ENTERPRISE
DRIVE, SUITE 206, OAK BROMY, ILLINOIS 60521 ("Lender’). Borrower owes lender the principal suin of ONE
HUNDRED FIFTY THOUSAND ANE 90/100ths Dollars (U.S.$150,000.00). This debt is evidenced by Borrower's note
dated the same date as this Security Inssiozaent ("Note™), which provides for monthly pavments, with the full debt, if not pad
earficr, due and payablc on MAY |, 2027, This Security Instrument secures to Lender: (2) the cepayment of the debt evidenced
by the Notr, with interest, and all rencwals, vxrensions and modifications of the Note: (b) the payment of all other sums, with
interest. advanced under paragtaph 7 to protect the w~cunty of this Security Instrument: and (¢) the perfermance of Borrower's
covenants and agreements under thie Security Instrument 37 the Note. For this pumese, Borrower does hereby mongage, grant
and convey to Lender the following described property doc ted in COOK County, llinots:

LOT 1 IN BLOCK 1 IN MILTON PEARLMAN'S FAIRWAY 1VRRACE FIRST ADDITION, A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHe AST 1/4 OF SECTION 33,
TOWNSHIP 42 NORTH, RANGE 12, FAST OF THE THIRD PK.*CiPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 3. 1959 AS DOCUMENT
17648535,

PERMANENT INDEX NO.: 04-33-412-009

which has the address of _ 648 CLEARYIEW . GLENVIEW
[$eroes) {Cmy)
Plinots 60025 (*Property Address’);
iLap Code)

TOGUETHER WITH all the improvements now or hereafier erected on the propenty, and all casements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements aad additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Secunity Instrument as the *Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property 18 unencumbered, sxcept for encumbrances of record. Borrower warrants

and will defend generally the titie to the Property against all claims 36 Wﬁ?ﬁl’w any encumbrances of record.

ILLINOIS-Sizgle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form JO14 990 (page ! of 6 pages)
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* UFMC? 7905
"7 THIS SECURITY INSTRUMENT combines uniform covenants for npationa! use and non-uniform covenants with limited
7 vasiations by jurisdiction to constitute a uniform security instrument covering real propenty.
_ UntFonM COYENANTS. Borrower and Lender covenant and agree as follows:
5 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
2 of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.
= 2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to Lender
4 on the day monthiv payments are duc under the Noie, uritil the Note is paid in full, a sum (*Funds®) for: (3) yearly taxes and
assessments which may atain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold payments o7
+ ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) vearly flood insurance premiums, if
any: (¢) yeatly mongage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8. in lieu uf the payment of morgage insurance premiums. These items are called “Escrow liems.*
Lender mav. at any time. collect and hold Funds in an amoun: not to exceed the maximum amount a lender for a federally
related mongage loan may require for Borrower's escrow accourt under the federal Real Estate Settlement Procedures Act of
1974 2s amended from time 1o time, 12 U.S C. § 2601 ef seg. ("'RESPA”), unless ancther law that appiies (o the Funds sets a
lesser amount. If so. Lnder may. at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Fands due on the basis of current data and reasonable estimates of expenditures of future Escrow items or
otherwise in accordance 'ati) applicable law.

The Funds shall be heidin an institution whose deposits are insured by a federal agency. instrumentality, or entity (including
Lender. if Lender is such i mstitetion) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
ltems. Lender may not charge Torower for holding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow ltems, unless L nder pays Borrower inlcrest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may yequire Rofrowet to pay a onc-time charge for an independent real estate tax reporting service
used by Lender in connection with this lota, unless applicable law provides otherwise. Unless an agreement is made of
applicable faw requises interest (o be paid. Lencr shall not be required 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, dowever, that interest shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit
to the Funds was made. The Funds are pledged as addisoral security for all sums secured by this Secucity Instrument.

If the Funds held by Lender exceed the amounts permiiizd 1o be held by applicable law, Lender shall account {o Borrower for
the excess Funds in accordance with the requirements of applicavle law. If the amount of the Funds held by Lender at any time
is not sufficien to pay the Escrow [tems when duc, Lender may so notify Botrower in writing, and, in such case Borrower shall
pay to Lender the amount nevessary to make up the deficiency. Brrrower shall make up the deficiency in no more than twelve
monthly payments. at Lender’s sole discretion.

L'pon payment in full of all sunis secured by this Security Instrument /L nder shall prompily refund to Borrower any Funds
beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Prorery, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or siix-as 3 credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymer.is received by Lender under paragraphs |
and 2 shall be applied: first, 1o any prepayment chaiges duc under the Note; second, 2o 2rabunis payable under paragraph 2;
third, to interest due; fourth, 1o principal Cue; and last, to any Jate charges due under the N

3. Charges; Liens. Borrower shall pay all taxes, assessinents, charges, (ines and imposivicns attnbulable to the Propenty
which may attain priority over this Security Instrument, and leasehold payments of ground rents, i’ any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall ravthem on lime direcily
to the nerson owed payment. Borrower shall prompily furnish 1o Lender all notices of amounts to be paid cnder this paragraph.
If Borrewer makes these payments directly, Borrower shall prompily futnish to Lender receipts evidencing o payments.

Borrower shall promptly discharge any lien which has prionity over this Security Instrument unless Borcower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in 2 manner acceptable to Lender: (b} contests in guod faith the lien
by, or defends agairst enforcement of the lien in, fegal proceeding: which in the Lender's opinion operate to prevent the
enforcement of the fien; or (¢} secures from che holder of the Yier an agreement satisfactory to Lender subordinating the tien to
this Secunty Instrument. 1f Lender determines that any part of the Property is subject to 2 lien which may attain prionty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one or
mote of the actions set forth above within 10 days of the giving of netice.

S. Hazard or Property Imsurance. Borrower shall keep the ismprovements now cxisting or hereaer erected on the Propenty
insured against loss by fire, hazards included within the term “extended coverage™ ani any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. If Borrower fails to mainlain coverage descnbod above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Propeny in accordance with paragraph 7.

97272330 Form 3014 9/% (page 2 of 6 pages)
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All insurance policies and rencwals shall be acceptable to Lender and shall inciude a standard mongage clause. Lender shall
havc the righi to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of pad

" premiums and renewal notices. In the event of loss, Borrower shall give promps notice 10 the insurance carvier and Lender.
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Lender may make proof of loss if not made prompe!y by Borrower.

Unless Lender and Borrower otherwise agree in wriling, inser: nce proceeds shall be applied to restoration or repair of the
Prorenty damaged. if the testoration or repair is economically feasibl 2 and Lender’s secunty is not lessencd. {( the restoration or
repait it pot economically feasible or Lende:’'s secunty would be lessened, the insurance proceeds shall be applied 1o the sums

< secured by this Security Insirument, whether or pot then due, with any excess paid to Borrower. If Borrower abandons the

Properiy, of does not answer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o fepair of restore the Propeny or to pay sums secured
by this Security Insirument, whether or not then due. The 30-day per.od will begin when the notice is given.

Fnless Lender and Borrower otherwise agree in writing, any appiication of procecds to principal shall not extend or
postpone the due date of the monthiy payments referred 1o in paragriphs | and 2 or change the amount of the payments. 1f undes
paragraph 21 the Property is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting from damage
to the Property priar to the acquisilion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the'ccquisition,

6. Occupancy, Pre.er ation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, es2abl sh, and use the Property as Borrower s principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Property as Rorrower's principal residence for at least one year after
the daie of occupancy. uniess Lepler otherwise agrees in writing. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which-are deyond Borrower's ¢ntrol. Borrower shall not destroy, damage or impair the
Property, allow the Properly to deteririate, or commit waste ¢n the Propenty. Borrower shali be in default if any forfeilure
ation or proceeding, whether civil of coranal, is begun that in _ender's good faith judgment could result in forfeiture of the
Propeny or otherwise matcrially impair the liers cicated oy this Secunity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided i naragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, previvaee forfeiture of the Borrower's interest in the Propenty or other matetiai
impairment of the lien created by this Security Insrgrent or Lender's security interest. Bormower shall also be in defaull if
Sorrower, during th: loan application process, gave maie ially fzlse or inaccurate injormation or statements 10 Lender {or failed
to previde Lender with any material information) in connection vvith the ksan evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Fiopcaiy as a principal residence. If this Security Instrument is on a
leaschold. Borrower shal! comply with )l the previsions of the leasc /1f Borrower acquires fee title 10 the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger inwriing.

7. Protection of Lender's Rights in the Property, If Borrower fails ‘o perform the covenants and agreemenis contained in
this Security lastrument, or there 1s a legal proceeding that may significs =iy affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemaation or forfeilure or (0 enfor ¢ lavs or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lendei’s siehts in the Propeny. Lender’s actions may
include paying any sums secured by a jien which has priority over this Security. Instrument, appearing in court, paying
reasonable atterneys’ fees and eniering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sha'l become additional dedt o Eorrower secured by this Securnity
Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shal’ b¢a” interest from the date o1
disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender 10 Borrower Zestassting payment.

8. Mortgage Insurance, If Lender required montgage insurince as a condition of mak:ng the loar szonred by this Security
Instrument, Borrower shall pay the premiums required to mauniain the mongage insurance in effect. ([. for any reason, the
mortgage insurance coverage required by Lender lapses or ceas:s (o be in effect, Borrowe: shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of Ihe mortgage insurance previously in effect, from an afternate mongage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shali pay to Lender cach month 2 sum equal 1o
one-twelfth of the yearly morntgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and reiain these payments as a loss rescive in licu of mortgage insurance. Loss reserve
payments may no longet be required, at the option of Lender, if mongage insurance coverige (in the amount and for the peried
ihat Lender requites) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, ot 1o provide a loss reserve, untit the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable enirics upon and inspections of the Property. Lendet shall give
Borrower notice at the time of of prior (o an inspection specifying reasonable cause for the inspection.

97272330
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10. Condemnation. The proceeds nf any award or claim for damages, direct or conscquential, th connection with any
. comdemnation of othet taking of any pan of the Property, or for convevance in licu of cordemnation, arc hereby assigned and
7 shall & paid to Lendzs.

In the event of atotal taking of the Property, the proceeds shall be applied to ihe sums secured by this Secunity Instrument,
whether 0r not then due. with any excess pad to Borrower. Ir. the event of 2 partia) 1aking of the Propenty in which the fair
markst value of the Propeny inmediately before ihe taking is eual 1o or greater than the amount of the sums secured by this
Security Insirument immediately before the laking, unless Borrower and Lender otherwise agrec in wnting, the sums secured by
this Securily Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the 1ota) amount
of the sums secured immediately before the taking. divided by (b» the fair market value of the Propesty immediately before the
taking. Any dalance shall be paid 10 Borrower. In the event of 3 partial taking of the Property in which the fair market value of
the Property immediaely before the taking is less than the amo nt of the sums secured immediately defore the taking, unless
Borrower and icnder otherwise agree in writing or uness applicable law otherwise provides, the proceeds shall be applied 1o the
summs secured by ihis Security Instrument whether of not (he sums aze then duc.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Botrower that the condemnor offers :o make an
award or settle 2 Jlaim for damages, Borrower fails o respond (o Lender within 30 days after the date the notice is given,
Lender is authorized o collect and apply the proceeds, at its option, cither 10 resioration or repair of the Propeny of to the sums
secured by this Secuinty- {nstrument, whether or not then due.

Ualess Leader and 2oriower otherwise agree in writing, any application of proceeds (o principal shall not extend or postpone
the Jue daie of the montily pivinents referred to in Paragraphs | and 2 or change the amount of such paymenis.

11. Borrower Not Release”’; Forbearance By Lender Not @ Walver. Extension of the lime for paymemt of modification of
amortizaton of the sums secured By dhis Sccurity Insirument granied by Lender 1o any successor in interest of Borrower shall not
operate to Ricase the liability o1 the <riginal Borrower of Borrower's succe=zors in interest. Lender shall not be required 1o
commence proceedings against any succes.of in interest or refuse 10 exie xd time for payment ot otherwise modify amortization
of the sums secured by this Security Instriment by reason of any demand made by the original Borrower or Borrower’s
wecessors in intercst. Any fotbearance by Lepdar in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Soversi Liability; Co-signers. The covenants and agreements of this
Security instrument shall bind and benefit the succes.ors < assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shal! be doint and seversl. Any Borrower who ©€0-signs this Security
Instrument but does not execule the Note: (a) is co-signing ‘hic Secutity Instrument only 1o mongage, grant and convey that
Borrower's interest in the Property under the terms of this Securlty instrument; (b) is not personally obiigated (0 pay the sums
secured by this Security Instrument: and (c) agrees that Lender and iy 74kt Botrower may agree (0 extend, modify, forbear or
make any accornmodations with regard to the terms of this Security Iastruinent or the Note without that Botrower's consent.

13. Loan Charges. )i the loan secursd by this Security Instrument is tubject 0 ¢ law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other lean charges coliecqut 07 10 be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shalt be reduced by the 2mount necessary 10 reduce the charge 1o the
permitied {imit; and (b) any sums already collecied from Borrower which exceedad oetmitted limits will be refunded to
Borrower. [ender may choose (o make this refund by reducing the principal owed under th: Nrte or by making a ditect payment
to Botrower. If a refund reduces principal, the reduction will be trexted as a partial prepaymert without any prepayment charge
under the Note.

14. Notkees. Any noiice 10 Borrower provided for in this Secunty Instrument shall be given by ae’ivoang it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 16 ' Property Address or
any other address Borrower designates by notice 10 Lender. Any notice 10 Lender thall be given by first ¢laz< mail 1o Lender's
address stated herein or any other address Lender designates by rotice to Borrower. Anry notice provided for in this Security
Instrumeni shall be decmed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the junisgiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicabic faw, such conflict sha’f not affect other provisions of this Security Instrument or the Note which can be given effect
without (he conflicting provision To chis end the provisions of this Security Instrument aid the Note are geclared to be
scverable.

16. Borrower's Copy. Borrowt r shal) be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benefkial Interest in Borrower. If all or any part of the Property or any mterest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, a1 its option, require immediate payment in full of all sums secured by this Securicy
Instrument. However, this oprion shall not be exercised by Lender if exerc:se is prohibited by federal law as of 1he date of this

Security Instrument,
97272330 Form 3014 9M¢ fpage 4 of 6 pages}
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If Lender excrcises this option, Lender shall give Boirower notice of acceleration. The netice shall provide a period of noi
; less than 30 days from the date the notice is delivered or mailed within which Borrower must pay 21l sums secured by this
7 Secunny Instrument. If Borrower fails 1o pay these sums pnor 10 the cxpiration of this period, Lender may invoke any remedies
. permitted by this Security Instrument withou! further notice or demand on Borrower.
: 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Botrower shall have 1he right to have enforcement
. of this Secunity [nstrument discontinued at any time prior (o the carlier of: (2) $ day's (of suchs other period as applicable law may
specify for reinstalement) before sale of (he Property pursuant 1o any power of sale contammed in this Security Instrument; of (b}
‘ eniry of ajudgment enforcing this Security Insiryment. Those conditions are that Bortower: {a) pays Lendes all sums which then
"} would be due under this Security fastrument and the Noe as 1f no acceleration had occurred; (b) cures any default of any other
covenants of agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not limtied t0.
reasonable attomevs' fees; and (d) takes such action as Lender may reasonably require to assure that the Iren of this Security
Instrument, Lender's rights in the Property and Botrower’s obligation to pay the sums secured by this Secunity Instrament shall
continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the obligations secured hereby shall remain
fully effsstive as if %o aceleration had occurred. However, this right 1o reiustate shall not apply in ihe case of acceleration under
paragrajh 17.

19. Sale of Note: bipge of Loan Servicer. The Note or a partial interest in the Note (togther with this Security
Instrument) may be sold oic £ more times without pnot notice 1o Bormower. A sale may result in 3 change in the entity (known
as the "Loan Servicer™) that (ovcts monthly payments due under the Note and this Security Instrument. There also may be one
or mote changes of the Loan Seiviece anrelated [0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wnitten notice of the change in =ccordance with paragraph 14 above and applicable faw. The aotice will stie the name and
address of the new Loan Servicer and thr address 10 which payments should be made. The notice will also contain any othet
information required by applicable law.

20. Hazardous Substsnces. Borrower shill not cause of permit the presence. use, disposal, storage, of release of any
Hazardous Subsiances on of in the Property. Bonor«ct shall not do, nor allow anyonc ¢lse 10 do, anything affecting e Propenty
that is in violation of any Environmental Law. The greceding two senterces shall not apply 1o the presence, use, OF iuTage on
the Property of small quantities of Hazardous Subsiap: = that arc genenally recognized 1o be appropriale to permal residential
uses and 1o maintenance of the Propenty.

Borrower shall promptly give Lender writien potice Ov_any. investigation, cizim, demand, (awsuil of other action by any
governmental or regulatory agency of private party invoiving the P.operty and any Hazardous Substance or Envirormental Law
of which Borrower has actual knowledge. If Borrower leams, or s ozified by any governmental o regulatory authority, tha!
any removal of other remediation of any Hazardous Substance affecting e roperty is necessary, Barrower shail prompily take
21 necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are thosc substarces defined s woxic of hazardous subsiances by
Enviroamental Law and the following substances: gasoline, kerosene, other aamimable of loxic petroleum products, toxic
pesticides and herbicides, volatile solveats, materials containing asbesios of fotmaldeay<e. anc radioactive matetials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whzre the Property is located that relate
to health, safety or cavironmental profection.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow s

11. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Tolowilg Borrower's breach of
any cuvenant or agreement in this Sccurity Instrument (but not prior to scceleration under paragrip™ 17 unjess applicable
law provides otherwise). The notice shall specify: (8} the default; (b) the action required to cur e defaull; (c) a date,
pot lcss than 30 days from the date the notice ls given to Borrower, by which the default must beo7idd; and (d) that
fallure to cure the defsult on or before the date specified in the notice may result in acceleration of the-sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall {urther inform
Borrower of the right (o reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence
of a default or any nther defense of Borrower {0 acceleration and foreclosure. I the default is ot cured on or before the
date specified in the notice, Lender at its oplion may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expestses Incurred in pursuing the remedies provided in this paragraph 21, {ncluding, but not
limited tn, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recoridation cosis.

23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Propenty.

97272330
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24. Riders to this Security Instrument. If one or mor¢ riders arc exccuted by Borrower and recorded together with this

Security Instrument. the covenants and agreements of cachi such rider shatl be incerporated into and shalt amend and supplement

the covenants and agreements of this Security Instrument as if the nider(s) were a part of this Security Instrument.
[Check applicabie boxies))
X Adjustable Rate Ruder (> Condominium Rider (7 1-4 Family Rider
. Graduated Paymeni Rider C Ptanned Unit Development Rider CI Biweekiy Payment Rider
_Balloon Rider C Rate Improvement Rider L Second Home Rider
{ Otheri's) [specify)
By SIGNING BELOW, Borrower accepts and agrees o the lerms and covenants contained in this Securily Instrument and in

any rider(s) executed by Borrower and recorded with it.
\%u D\ \L{ (ML

BORIS KRAMNIK
Social Security Number _ 350-82.0181

Witnesses:

/
_<§§—/[U/0 L (2400 s,
SOFIYAGRAMINIK pv—
Social Security Number _ 350-82-0257

{Seal)

[Botrcuer

Social Security Number Soci1z’ Scunty Number
{Space Below This Line For Acknowiledgrot)

STATE OF ILLINOIS, COOK County ss:

i j/({, (¢ f[ / (I lf(‘/ . a Notary Public in and for sard county and state do hereby cerufy
that BORIS KRAMNIK and SOFIYA KRAMNIK, HUSBAND AND WIFE, persondiy known to me 1o be the same
person(s) whose name(s) (t+{.  subscribed 10 the foregoing instrument, beforr me this day in person, and
acknowledged that \/ he/ signed and delivered the said instrument as_ ¢ Tes i voluntary xt, for the
uses and purposes therein set !onh ! :

/
Given under my hand and official seal, this ™~ dayol Z‘

My Commussion Expires:

1A
KATHLEEN PGRAF
NOTARY PUBLC STATE OF ILLINOIS
MY COMMISSION EXP OCT 42000

97272330

This Instrument was prepared by: Glen A. Schap for: United Financial Mortgage Corp., 60G Entcrprise Drive, Suite 206, Cak
Brook, Hiinois 60521
Form 3014 990 (page 6 of 6 pages)
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LUFMCr 7908
ADJUSTABLE RATE RIDER
(1 Year Treasury Index- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4TH day of APRIL, 1997, and is incorporated into and
shalt be deemed fo amend and supplement the Mongage, Deed of Trust or Security Deed (the “Secunty
Instrument”) of the same date given by the undersigned (the *Botrower”) to secure Borrower’s Adjustable Rate
Note (the “Note®) to UNITED FINANCIAL MORTGAGE CORP., AN ILLINOIS CORPORATION ke
*Lender”) of the same date and covering the property described in the Sccurity Insirument and located ai:

648 CLEARVIEW, GLENVIEW, ILLINOLS 60025
{Property Address]

THE NUTZ TONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE “ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RALS CAN CHANGE AT ANY ONE TIME ANL THE MAXNIMUM RATE THE
BORROWER MUS” PY.

ADDITIONAL COVENANTS in addition 10 the covenants and agreements made 1 the Security [nstrument,

Borrower and Lender further covenani and agree as foliows:

A. INTEREST RATE AND MONTHLY “AYMENT CHANGES

The Note provides for an initial interesi raic of 6.75% . The Note provides for changes in the intercst rate and
the monthiv pavments, as follows:

4. INTEREST RATE AND MONTIHILY PAYMEY": CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the fixt day of MAY, 1998, and on that day every 12th month
thereafter. Each date on which my interest rate could chainer i called a "Change Dale.”

(B) The Index

Beginning with the first Change Date, my interest rate »<1%. be based on an Index. The *Index” is the
weekly average vield on United States Treasury securitics adjusteto a constant maturity of § year, as made
available by the Federal Rescrve Board. The most recent Index figure avai'able as of the date 45 days defore
cach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choost a'nvw index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before exch Change Date, the Noie Holder will calculate my new isteres: rale oy 22ding TWO AND
SEVEN-EIGHTHS percentage poimts (2.875%3 {o the Current Index. The Note Holde: wil. then round the
result of this addition 10 the nearest one-cighth of one percentage point (0.125%). Subject to the liucs stated in
Section 4(D) below, this rounded amouni will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficien’ to repay
the unpaid principal that | am cxpected (o owe at the Change Dac in full on the maturity date al my new
interest rate in substaniially equal payments. The result of this caiculation will be the new amount of my
monthly paymenl.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaier than 8.75% of less than
4.75%. Thereafter, my interest rate will never be increased of decreased on any single Change Date by more
than two percentage points (2.0%; from the rate of interest | have been paying for the preceding twelve months.

My interest rate will never be greater than 12.75%. 97272330

MULTISTATE ADJUSTABLE RATE RIDER-ARM G-2-Snvgle Famiy-Farnie Mes/Freddie Mac Uniform instrument
Form 3113 385 (poge i of 2 pages)
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(E) Effective Date of Changes

. ¥y new interest rate wili become effecuve on each Change Date. | will pay the amount of my new
onthiy payvment beginmng on the first monthiv payment date afier the Change Date unul the amount of my
monathly payment changes agan.

(F} Notice of Chroges

The Note Holder will deliver or mail to me a potice of any changes in my interest rate and the amount of
my monthly paytient before the effective date of any caange. The notsce will include information required by
w10 Be given me and aise the ntle and telephone number of 2 person who will answer any question | may
have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument 13 amended (0 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all o any part of the Propenty of any
imerest in s sold or (ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 13
pot a naturai nerson) withous Lender's prior written consent, Lender may. at is oplion, require immediate
pavment in fullonall sums secured by this Security Instrument. However, this option shail not be exervised by
Lender 1f exercisr 19 probibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this opiion (1) ¢} Borrower causes 10 be submuted to Lender information roquised by Lender jo
evaluate the intended transferee as if 2 new loan were being made to the transferee: and (b) Lender reasonably
determines that Lendsr'sCsecunty will not be impared by the Joan assumprion and that the risk of a breach of
ary covenant or agreement in this Secunty Instrument is accepable 1o Lender.

To the euient permitted by 2prixable faw. Lender may charge a reasonable fee as 2 condition to Lender's
consent Lo the joan assumption. Lander iy also require the transferee 10 sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security instrument. Borrower will continue 1o be obligated under the Note and this Security
fnstrument unless Lender releases Borrower in wiiting.

I Lendder exercises the oplion 10 require iinpediate payment in full, Lender shall give Borrower potice of
acceleration. The notice shall provide a period of act less than 30 davs from the date the notice is delivered or
mailed within which Borrower must pay all sums secuier) oy this Secunty Instrument. 1f Botrower fails (o pay
these sums prior 1o the expiration of this period, Lende: ray: invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to hoterms and covenants comtained in this
Adjustadle Rate Rider.

LTI TE
é:?‘&f? ﬁ{ﬂ#{w&- (Scal)

SOFIYA RRAMNIK Borwower

(Seal)
-Bormeset

97272330

Form 3VHY 3/8E pape 2 of 2 papisi
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