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07-22-203-031-003¢ MORTGAGE

THIS MORTGAGE ("Secunty {nstrument”) s gien on April 11. 1997
Charles G. Ruykhaver and

Jane C. Ruykhaver his wite,

("Borrower”). This Secunty Instrumeni is given to rPidel ity Yederal Savings Bank

which is organized and exising under the lawsof  THE UNITED STATUS OF AMERICA . and whosc
aldress is 5455 W, Belmon:t Ave., Chicage, IL 60641
( Lendet ™} Bommower owes Lender the principal sum of
CNE HUNDRED SEVENTY THREER THOUSAND & 00/100

Doy, (US. S 173,000.00 ;.

This debd is evidenced by Borrower's note daied the same daie as this Sccunity Instrunxr: {"Hoe™), which provides for monthly
payments, with the full debt, if not paid carticr, due and payablc on May 1, 20327 . This Secunty
Instrument secures o Lender: (a) the repayment of the deii, evidenced by the Noke, with irtereat, and all renewals, Sxiensions and
modifications of the Noic; (b) the payment of all other sums, with inierest, advanced under paragrara 7 10 prokct the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements undet Lhis S2437:ity Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriond property locaied in
Cook County, lllinots:

Lot §4 in Ashton Park.being s Subdivision of part of the Southeast 1/4 of
the Northeast 1/4 of Section 22 and part of the Southweet ./4 of the
Northwest 1/4 of Section 23, Township 41 North, Range 10, East of the Third
Principal Meridian, in Cook Councy., Illinois.

which has the address of 136 Barton Schaumburg
ilhinors 60194 1Z1p Cose) ("Property Address’);
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5. Hazard or Property Insurance. Borrower shali keep the improvements now existing of hereafier erecied on the Property
” tnsured against Joss by fire, hazards included within the wrm “cxtended coverage™ and any other harards, including floods or
. nouding.forwhichLmthrequimmmmc.mnmwmslnlibcnuinuimdmunmnumd[mﬂnmmw\du
" tequircs. The insurance carmier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
. be unrcasonably withheld. If Borrower fails to maintain coverage desenbod above, Lender may. at Lender's option, obain
+ coverage to protect Lender's fights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard morigage clause. Lender shall
< have the right w0 hold the policies and renewals. 1f Lender requires, Borrower shail prompily give lo Lender all receipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompi notice 10 the insurance carrier and Lender. Lender
may make proof oi loss if not made prompuly by Borrower.

Unless Lender and Borrower otherwise agree in writing, inswrance procesds shall be applied (0 restoration or repair of the
Pmpmyda:mgod.ifthcrcuorationormirismnicallyr@siblcmdlcnda‘ssccumyisnmhmwd.lfunmmot
repair 15 nox cconomcally featible or Lender's security woukd be kessened, the insurance proceeds shall be applied to the sums
sccured by this Secviity, Instrument. whether or not then duc. with any excess paid 1 Borrower. If Borrower abandoas the
Propmy.ordocsnotm'mwi:hinMhﬂamlmmmwmwwtmoﬂawwmachﬁn.m
Lmdcrmaycollccuhcm'unmcpfocwds.wldamyuﬂed!cprocmdsmwpairotmclthmpmyorwpaymmwcmd
by this Security Insirument, v a¢ her of not then duc. The 30-day peniad wall begin when the notice is given.

Unless Lender and Borrowes o herwise agree in writing, any application of proceeds to principal shali not exiend or postpone
the Jue date of the monthly payme:s ‘ferred (o in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lender. Borrower's right 10 any insurance policies and proceeds resulling from damage (o the
Property pror 10 the acquisition shall pass-w Lender 10 the extent of the sums secured by this Security Instrument immediaicly
podn 10 the acquisiuon.

6. Occupancy, Preservation, Maintesance 7.00 Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Pruper;-as Borrowes’s principal residence within sixty days afuer the execution of
lhssScmtyInstrwnm!andshallcominucwmmir!ﬁomysﬂamu'sprﬁxiw!r&damfmalmnmma{mw
das: of occupancy, unkess Lender otherwise agrees wi-wriwng, which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances exist which are beyond Borrower s conrol. Bomrower shali not destroy, damage of impair the Propenty,
mmﬁm-um.ammnmonmePopmy.Bmouuslnllbcindcfauhifmyforfdmacﬁoner
proceeding, whether civit or criminal, is begun that in Lender’s gcod faith judgment coukd result in forfeiture of the Propesty or
otherwise maicrially impair the lien creased by this Security Instrumeat o Lender’s sccurily inkerest Borrower may cuse such a
default and rcinstaie, as provided in paragraph 18, by causing the aceun Or proceeding to be dismissed with 2 ruling Lhal. 1n
l.cnda‘sgoodfaithdcwtminaion.pmkdcslufeimmolmcBma'sw‘emmmmyumnwmmmwf
the lien creaied by this Security Instrament or Lender's sccurity inierest. Bosuwer <hall also be in default f Borrower, during the
bmapphaionprm.gavcmwiaﬂyfmcaWhlonmionmmnuwlmﬁumfﬁbdmpmﬁdcundawim
any material information) in connecton with the loan evidenced by the Noke, wviding. but not limied o, representations
concerning Bormower’s occuparcy of the Property as a pancipal residence. If this Security Tnvsument is on 3 leaschold, Bommower
dwlmplyﬁmﬂlu:rmidonso(mm.lfBommacquirulccm!clochmpc:sy-.mclmclnkhndmcfoctilkshll
not merge uniess Lender agrees to the merger in writng.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants wnd agreements contained in
this Secusity Instrument, or there is a legal procceding that may significantly affect Lender's nighis iv. .2 Propenty (such as a
pmoocdmgmbmkmucy.pcohue.fo:wﬂamuionorfmfdmammfmhwumguhﬁu).ﬁm'mbmydompay
for whakever ts necessary 10 protect the value of the Property and Lender's rights in the Propenty. Lender '« aclions may include
paying any sums sccured by a lien which has prionty over this Security Instrument, appeanng ir coun, Xving reasonable
mys'fcﬁmdcmaingonmcPrumnymmatcnpnhtAldmghlmdumydctummﬁaMspnmphT,lum
docs not have (0 do so.

AnymnudtsbwwdbyLmdaundaﬁbmrmh?dnﬂmmdlwwdammmdbydm&mmy
Instrument. Unless Borrower and Lender agree © other 12rms of payment, these amounts shall bear interest from the dake of
Jisbursement at the Noke rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insyrance IfLmdamuMmmcmnaM&mdmaingwkmmmequﬁly
Instrument. Borrower shall pay the premiums required 1o maintain the mongage insuraace in cffect. if. for any reason, the
mqemmvmcmuiwdbywadamamwumwaB«mpryﬂnmmmindw
obummvmembﬂmmuycquiukmudnmagcmmmpmiomlyincﬂmaammnycquim;ow
ooﬂloBmmofﬂnnmmemwmu&mdlaummmmmmmwdbyLmdct.lf
a;bnmthllyeqainlemmoumemmsmamw.nmmmmywwmmmm:mqudw
one~mll|holenyeulymonmcmwmptrmmmbcingpudbyBwowwmmmmmw«mdn

be in effect Lender will accept, use and retain these payments as a loss rescrve in licu of mongage insurance. Loss resenve |
ntian Mtﬁ
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deflault of any oder cyvenants or agreemens: {c)paysaﬂcxmmnchmforcing this Security Instrument, including, but
nmlhniwdm,mn..bkamneys‘ recs:zad(d)ukumhacﬁmaasw\damy mblyteqwircwmmnmmelimofmis
Secunty Instrument, Lendir's nghts in the Property and Borrower's obligation 0 pay the sums sccured by this Security
Instrument shall continue un.anged. Upon reinstatemen by Borrower, this Security Instrument and the obligations secured
hcwbyslnumnfauycﬂoc z'c?,ifnolccclamhadrxcumd. Hom.dl&righnorcmmdnmocapwmwmof
accleraton under paragraph 17,

l9.ScleolNoc¢:Changeorl.onn."micer. The Noke or 4 partial interest in the Noke (logether with this Security
Iﬂmml)mybcwidommmeﬁmwillr-llpmrnodcﬂoaorm-u.Asalcmayrmllinadmgcmlhcmmy(kmn

HamrdousSubﬂumono:inanmpmy.Bumwthdo.walhummc!scmdo.mythingaﬁecﬁnguwﬁopmy
that is i violation of any Environmental Law, 'l’hcprcccdﬁ:gmnscnmmduilnmapplybdleprmncc.m.ornongcantbc
Propenty of smal) qumuﬁcsomeduuSumMacswy wcwrs::cdtobcapptwwnommmﬁmthlm
ad 0 maintesance of the

date specilied in the octice, Lender, ot its oplion, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judiciat proceeding. Lender
shall be entitted to collect gl expenses incurred in pursuing the recredies provided in this paragraph 21, includiag, but not
timited (o, reasonable altorneys’ fees and costs of title evidence, 3 & _5\ _
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UNOFFICIAL COPY 2-005946-6

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER i1s made this  }1th  day of April . 1957 |
and s incorporalod inso and shall be deemed 10 amend and supplement the Montgage. Deed of Trust of Secunty
Deed (the “Security [nstrument”) of the same daie given by the undersigned (the “Berrower”) w secure Borrower's
Adpstablc Rate Noie (the “Note™) 10

Fidelity Yederal Savings Bank
5455 W. Belmont Ave.
Chicago, IL 60641

(the “Lender”1 of the same date and covering the property described in the Secunity Instrument and localed at:
136 Parton Schaumburg Illincia 60194

{Propenty Addrest)
THIS NOTE CON7A’NS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAY/AENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS, DECREASES IN TnE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS, |4 aldition to the covenants and agreements made i the Security
Instrement, Borrower and Lender further vovaant and agree as follows.

A. INTEREST RATE AND MONTHLY PAY¥-NT CHANGES
The Note provides for an initial interest raie o/ 7.350 %. The Now provides for changes in
the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The wterest rake | will pay may change on the first day of .~ %/01/00 . and
on that day every 36th month thercafir. Exhduconhh/t"mymmmccouldchmgclscalloda
“Change Dac.”
(B) The Index
Beginning with the first Change Dase, my intercst rate will be based on an liviex. The “Index” is:
The weekly average yield on United States Treasuly
securities adjusted to & constant maturi*y of thren
yoars, as made available by the rodoul Reserve Board,

The most recent Index figure available as of the date: [ X. 45days [ —
before cach Change Date is called the “Current Index.”

If the Index s no longer available, the Now Holder will choose a new index that is based vprn comparabic
informaton. The Note Holder will give me nouce of this choxe.

(C) Calkculation of Changes

Before cach Change Date, the Noie Holder will calculate my new intetest raie by adding

THO AND ONB-HALY peroentage pointds) { 2.500 %) to the Current Index.
The Note Holder will then round the result of this addition 1o the [ X Nearess T Next Highest [ Next Lowest

one-eighth percent ( 0.125 %). Subject to the Limits
stated in Soction 4(D) below, this rounded amount will be my new inierest ratc until the neat Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - Sl Family
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11lth day of April '

1997 _ and is incorporated into and shall be deemed to amend and supplement the Montgage, Deed of Trust
or Security Deed (the “Secunty Instrumeni”) of the same date, given by the undersigned (the “Borrower”) w secure
Borrower's Noic o

ridelity Federal Savings bank
(the "Lender”)
of the same daie and covering the Property described in the Security {nstrument and focated at:

136 Barinn, Schaumburg, Illinois &0194

(Propemy Adéress}
The Property includes o1 is not limited 10, a parcel of land mproved with a dwelling, together with other such
parcels and cenan common 2. eas and facibies, as descnbed n
(the “Declaration™).
The Property is a part of a plannes’ uil development known as
Ashton FPark Homeowne: 7 Assa.
Zamn e of Planaed Umit Developement]

(the “PUD"). The Propenty also includes Birower's interest in the homeowners association of cquivakent eatity
owning or managing the common ancas ana-ziiiues of the PUD {the "Owners Association™) and the uscs, benefins
and proceeds of Borrower's imerest

PUD COVENANTS. [n additon to the (overauts and agreements made in the Sccurity Instrumeni,
Borrowes and Lender further covenant and agree as foulows:

A. PUD Obligations. Borrower shali perform all of Porrower’s obligations under the PUD’s Consutuent
Documents. The "Constituent Documents” are the: (1) Declxa:on: () articles of incorporation, trust instrument of
any oquivalent document which creates the Owners Association; =y (iti) any by-laws or other rules or regulavions
of the Owners Association. Borrower skall prompdly pay. whea duc, o ducs and asscssments imposed pursuant 10
the Constituent Documents.

B. Hazard lasurance. So long as the Owners Association maintons, with 2 generaliy accepied insurance
camicr, 3 “masier” of "blanket” policy insuring the Property which is satisficiory w Lender and which provides
insurance coverage in the amounts, for the periods, and agamst the hazards Lender requises, including fire and
hazards included within the 1erm “exiended coverage,” then:

(i) Lender waives the provision in Umform Covenant 2 for the montkly paym:nt o Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(1) Borrowes's obligation under Uniform Covenant § 10 maintain hazard wnsurence coverage on the
Property is doemed satisficd 10 the cxtent that the required coveraze is provided by the Owniers Assr<iation policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket polxcy.

In the event of a distributon of hazard nsurance procoeds in licu of restorabon of repair following a loss 1o
the Property. of 10 common areas and facilities of the PUD, any proceeds payablc to Borrower are hereby assigned
and shall he paid W Lender. Lender shall apply the procoeds 10 the sums secured by the Secunity Instrument, with
any excess pad to Borrower.

C. Public Liabgity Insursace. Borrower shall ke such actions as may be reasonabic to insure that the
Owners Assciistion mantains a public liability insurance policy acceptable n form, amount, and cxicni of

coverage (o Lender. 97272353

MULTISTATE PUD RIDER - Single Family - Fennie MawFreddie Mac UNIFORM INSTRUMENT Form 3150 990
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