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MORTGAGE

THIS MORTGAGK "Sacurlty Instrument"} is glven on April 15, 1997 . The mortgagoris p
Brian Sandstrom and VIRGINIA G Sandstrom, HUSBAND AND WIFE 7/)93

{'Borrower'). This Securlty Instrun'ent s givento Power Mortgage, Inc, AN ILLINOIS
CORPORATION , which s organized and
axlsting under the laws of Lhn State of I1linois , and whose addrass Is

1701 € Woodfield Rd, Schaumburg, Il 60173
("Lendler"). Borrower owes Lender the principal sury of One Hundred Thousand Dollars and

no/100 Dollary

(US. §100,000.00 }. Thig dabt Is evidenced by Borrowsr's note dated the same date as this -
Security Insttument ("Notg"), which provides for montaly maymants, whh the full debt, if not Eald earller, due

and pavyable on May 1, 2027 . This Sarurty Instrument secures to Lender; {a) the
repayment of the debt evidenced by the Note, with interesi, m.nd all renewals, extensions and modiflcations

of the Note; (b) the payment of ail other sums, with Intarest, advanced under paragraph 7 to protect the
securlty of this Sacurity Instrument; and (¢} the performance f Borrower's covenants and agreaments
under this Securlty Instrument and the Note, For this purpase, Barravier does hereby mortgage, grant and
convey to Lender the lollowing described) property located In- Cook

County, lllne's:

SEE ATTACHED LEGAL DESCRIPTION

3’:’?":.-

v . ‘J}CLZ
i H
which has the address of 5701 N. Drake , Chicago
(STREET] [CITY)
lilinols 60659 ("Propurly Address®);
ZIP CODEle .
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Upon paymont In ull ol all sums secured by this Security Instrument, Lendar shall promptly refund to
Borrowsr any Funds held by Lender, i, under paragraph 21, Lender shall acquiro or sell the Property,

- Lendar, prlor to the acquisition or sale of the Property, shali apply any Funds hald by Lender at the time of

acquisition or selo as a credit agalnst the sums securad by this Sgeurity instrument.

3. Application of Payments, Unless applicable law provides othorwlse, all payments recelved by
Londler uncler paragraphs 1 and 2 shall bo appllad: first, to any prapayment charges due under tha Note;
second, to amounts payable under paragraph 2; third, 1o Interast due; fourth, to principal due; and last, to
any late chargoes due under the Nots.

4. Charges; Llens. Borrower shall pev ali taxes, assessments, charges, flnes and. Impositions
attributab's to the Property which may altaln priority over this Securlty Instrument, and leasshold payments
ar grouid wunts, [t any. Borrower shall pay thasa obligations in the manner provided In paragraph 2, or If
not Fald Ininetmannar, Borrower shall pay them an time diracily to the parson owed payment, Borrower
shail promptl, furnish to Lender all notlces of amounts to be paid under thls paragraph. If Borrowar makes
these payments dl eatly, Borrower shali promptly furnish to Lender racelpts evidancing the payments.

Barrowar shan-promptly discharge any (len which has priorlty over this Security Instrument unless
Borrowar: (a) agroes ir'w.iting to the ﬁﬂyment of the abligation sacured by the llen In & manner acceptablo
to Lender; (b) contaste’h good falth the llen by, or defends agalnst enforcement of the flen In, legal
proceedings which In the Lunc'ar's opinlon operate lo prevent the enforcement of the llen; or ﬁc) sacures
from the holder of the llan ar agreement satlsfactory to Lender subordinating the llan to this Security
Instrument, |t Lender determines fnatany part of the Property Is subject to a llen which may attaln priority
ovar this Securlty Instrument, Lendar mxay pive Borrower & notice [dentifying tha lieh. Borrower shall salisty
the llen or take ong or marae of the aclens.set forth abuve within 10 days of the giving of natice.

5. Hazard or Property Insurance. Zairower shall keep the improvements now existing or hereafter
eracted on the Property Insured agalnst foss by-iive, hazards Included within the term "extended coverage"
and any other hazards, incliding floods ar flcading, for which Lender requlres Insurance. This Insurance
shall be maintalned In the amounts and for the harlods that Lender requires. The ihsurance cartler
providing the Insurance shall be chosen by Borroiver subjec! o Lender's approval which shall not be
unreasonably withheld. If Borrower lalls 1o maintain coverage described above, Lender may, at Lender's
optlon, obtaln coverage to protact Lender's rights in the Property In accordance with paragraph 7.

All insurance policles and renawals shall be accepable 42 Lender and shall Include a standard
mortgage clause, Landor shall have the right to hald the policied and renewals. If Lender requires, Borrower
shall promplly give to Lender alt recelpts of pald premiums anr! rsnewal notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrler and Lennur: Lander may make proof of loss If
not mads promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance procesds shall ba applled to
restoration or repalt of the -Propart?' damaged, If the restoratlon or repa Is ssonomically feasible and
Lencler's sacurity Is not lessened. !t the restorallon or repalr is not econoriicaly feaslble or Lender's
sacurity would be lessenad, the Insurance procaeds shall be applied to the sums sac:ived by this Securlty
Instriment, whether or not then due, with any excess pald to Borrowar. |t Borrowar abundons the Property,
or doas not answar within 30 days a notles from Lender that the Insurance carrier hes offered to settie a
clalm, then Lender may collect the Insurance proceeds. Lender may use the proceeds to rupair or rastore
the Property or to pay sums secured by this Security Instrument, whether or not then dus. The 30-day
period will begin when the notice s glven.

Unless Lander and Barrowar otharwlse agree in writing, any application of proceeds to princlpal shall Q0
not extend or postpone the due date of the monthly payments ralerred to In paragraphs 1 and 2 or change ;-I
the amount of the payments. If under paragraph 21 the Property ls acquired by Lender, Borrower's tighttc | v
any Insuranca policles and procesds resuliing from damage to the Property prior lo the acquisition shall ('f
pass to Lender to the extent of the sums secured by this Securlty Instrument immadiately prior to the =
acqulsition, I

&
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i0, Condemnation. Thae proceeds of any award or claim for damages, diract or conasquantial, In
connection with any condemnation ar athar taking of any part of the Praperty, or for conveyanca in liatt of
condomnatlon, are horeby assighad and shall be pald to Lender.

In the avent of a total taking al the Property, the procesds shall be applied to the sums secured by this
Securlly Instrument, whethor or not then due, with any excess palkl {0 Borrawar, In the event of a partial
taking of the Proporty In which the tair market value of the Proparty Imimacdiately belore the taking Is equal
to or groater than the amowt of the sums socured by this Sacurlly Instrumant immediately belore the
taking, unless Borrower and Lender othetwlse agroe in wrllln?. tho sums secured by this Security
Instrument shali bo roduced by the amount of the procaads mulliplied by the following fraction: (a) tha total
amount of tho sums socured Immadiately before the taking, divided by (b) the falr markel value of the
Propenty immadiately belore the taking. Any balatce shell be pald to Borrower, In tha event of a partial
taking otine Property In which the falr market value of the Proparly immediately bafore tha taking Is less
than the amaunt ol the sums secured Imtnediately before the taking, untess Borrower and Lender
othorwise agrie I wriling or unless applicabla law otherwise provides, the procesds shall be appllad to the
sums sacured by (his Security Instrumaent whather or not the sums are then due.

It the Property [s eontidoned by Borrower, or I, aiter notice by Lander 1o Borrowar that tha condemnor
olfors to maka an aweaee G sottle a claim for damages, Borrower falls to respond to Landar within 30 days
aftar the data the notice le-given, Lendar ts authorized to collect and apply the proceeds, at its option,
oltha}r lo &esloratlon ot ropalt ntshe Proporly or to the 3ums secured by this Security ingtrumant, whether or
hot than due.

Uniess Lendar and Borrowar oinervise agrea in writing, any application of proceeds to principal shall
not extend or pesipone the duo dats-of tha manthly payments reforred 1o in paragraphs 1 and 2 or change
the amount of stich payments,

11, Borrowor Not Releasad; Forbeaierico By Lender Not a Waiver,  Extenslon ol tha timn for
payment or modilcation of amontization of the sl':as secured by this Securtly Instrument granted by Londer
{o any successor In Inlarast of Borrower shall nol.operate to releass tha Hablity of the or gflna! Borrower ot
Borrower's successors in [ntorest. Lender shail nat Ba required 1o commonee procesdings agalnst any
successor In Interest or refuse to extand tima for payment or otherwise modily amortization of the sums
socured by this Securlly Instriument by raason of any detvand made by the original Botrower or Borrower's
suctessors In intaresl. Any lorboarance by Lencler In exorciging any right or remady shall not be & walver of
or praciude the exarciso of any right or ramady,

12. Successors and Aspigns Bound; Jaint and Soveral Lizhillty, Co-signers, The covenants and
agreements of this Sacurlty Instrumant shall bind and benelit the sutceisars and asslpns of Lendsr and
Barrowet, subject lo the provislons of purﬂﬂraph 17, Borrowar's covangris and agraements shall be joinl
and several. Any Borrowsr who ¢o-signs this Securily Instrument but dous ot execute the Note: (g) Is
co-signing this Seoutlty Instrument only fo mortgage, grant and conwvey thal Dorrower's interest In the
Property under the tarms of this Securlty Instrument; (b) (s not personally obiinzied to pay the sums
socurad by this Security Instrument; and {) agraes that Lehder and any other Bor ower ma}/ agree 1o
extend, modity, forbear or make any accammotations with regurd o the terms of thigGecurity Instrument
or the Note without that Borrowor's congent.

13, Loan Charges, If the loan sacUrad by this Securlty lnstrurnant 1s subject to a law which sets
maximum loan char?es. and that law Is finally intorpreted so that the interest or olher ioan charges
collectet! or to ba collected In connaction with the loan excaed the parmitted imits, then: sa) any slich loan
charge shall be reducad by the amalnt necassary to reduce the charge to the permitted timit; and (b) any
sums alrendy collacted trom Borrower which exceeded permilted limits will ba refuncded to Borrower.
Lender may choose to make this refund by reducing the princinal owed under the Note or by making a
direct payment to Borrowor. If a refund reducaes princlpal, the roduction will be treated as a partial
prepayment without any prepayment ¢harge tindar the Note.

ILLINCIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/60
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Substances that are generally recagnized to be appropriate to normal resldentlal uses and to malntanance
of the Property.

Borrower shall promptly give Lendar written notice of any investigation, clalm, demand, lawsult or other
action by any governmental or regulatory agency or private party Invalving the Property and any
Hazardous Substance or Environmanta! Law of which Borrower has actual knowledge. I Borrower learns,
or Is notifled by any governmental or regulatory authority, that any removal or cther remadiation of any
Fazardous Substance alfecting tha Proparty is necessary, Borrower shall promplly take all necessary
remedial actions In accordance with Environmental Law.

As usad In this paragraph 20, *Hazardous Substances' are those substances defined as toxle or
hazardous substances by Environmental Law and the following substances: gasollne, karosana, other
flammable o 1oxic petroleum products, loxic peslicldes and herblcldes, volatlle solvents, matarlals
conlalning ushestos or formalclehYde. and radioactive mataerlals, As Used in thls paragraph 20,
*Environmeri@-taw' meany federal laws and laws of the [urisdictich where the Propery Is |ocated that
relata to health,-elsty or anvirenmental protection.

NON-UNIFORNM CIVENANTS, Borrowar ang Lendar further covenanl and agree as lollows:

21. Acceloratlon; Farnedles. Lender shall glve notice to Borrawer prior to acceleration foliowing
Borrower's breach of eay covenant or agreement in this Security Instrument (but not prior to
acceloration undar paragrrpt 17 unless applicable law provides otherwlse). The rotice shall
spocily: (r) tha default; (b} tie-actlon required to cure the default; {c) a date, not less than 30 days
from the date the notice Is glven to Barrower, by which the default must be cured; and (d) that failure
to cure the defaull on or bafgre tha deia gpecified In the notice may result in acceleration of the sums
securad by this Security Instrumant, te.ectosure by judicial procecding and sale of the Property. The
notice shall turther Intorm Barrowar of thy right to reinstaio alter acceleration and the right to assert
in the foreclosure procaeding the non-casiance of a default or any other defense of Borrower 10
accelaration and foreclogure. If the default Is ot cured on or before the date specitied in the notice,
Lender at ils optlon may require Immediate vayment in full of all sums secured by this Security
Instrumant without {urther demand and may ‘oreclose this Securlty instrument by judiclal
proceeding. Lendar shall be entitiod to coliect ril axpenses Incurred in pursuing the remedies
qrfvld?g [n this paragraph 21, Inciuding, but not imitao to, reasonable attorneys' foes and coste of
titlo evidence.

22, Roleare. Upon peyment of all sums secured by this Secutlty Instrumaent, Lender shall rolease
this Securlty Instrumant withaut charga to Borrowar, Borrower shull payy any recordation costs,

23, Walvor of Homestead. Borrower waives all fight of homasteari-examptian n the Praparty,

24, Riders to this Security Instrumant, 1 one or more ridors are executed by Borrower and racorded
together with this Security Instrument, the covenants and agreements ™ each such rider shail be
Incorporater nto and shall amend and supploment tho covenants and agresinants of this Secutlty
instrumant as If the ridor(s) were a part of this Security Instrumant. {Check applicaile box(es))

J Adjustablo Rato Rider L] condeminium Rider D 1.4 Family Ridor
L] araduated Payrmant Rlder [ Planned unit Dovelopment Rider L] Biweakly Paymont Rider
D Balloon Ridor D Rato lmprovament Rider U Sacontd Homa Rider
O Othar(s) [spacily] [] |HDA Ridor
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 B,/85
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LEGAL DESCRIPTION

THE SOUTH 29.2 FEET OF LOT 19 IN BLOCK 67 IN W.F, KALSER AND COMPANY'S BRYN
MAWR AVENUE ADDITION TO ARCADIA TERRACE BEING A SUBDIVISION OFF THAT PART OF
THE SOUTHWEST 1/4 OF SECTION 1 AND OF THE SQUTH 1/2 OF THE SQUTHEAST 1/4 OF
SECTION LYING WEST OF 'THE WESTERLY LINE OF THE NORTH SHORE CHANNEL OF THR

SANITARY DISTRICT OF CHICAGO (EXCEPT STREETS HERETOFORE DEDICATED) IN TOWNSHIP

40 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

Q@ﬁ IR-02-U 8*--05[?’9/
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