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MERCURY TITLE COMPANY, L ABSIGNMENT OF l‘*ENTS2
o GRANTOR 6}1/\/ 7121 192

AMERICAN NATIONAL BANK
AND TRUST COMPANY QF
CHICAGOQO, AS SUCCESSOR
TRUSTEE TO FIRST CHICAGO
TRUST COMPANY UNDER
TRUST AGREEMENT DATED

AUGUST 26, 1992 AND s DEPT-‘JJI RECORDING $3
S 2o o2 T R o
NUMBERK 2V-011789 . CO0X COUNTY RECORDER

LENDER

STERLING SAVINTGS BANK
an Iilinois Corporaton

BORROWER

w0
THEODOROS THECDORAKAKIS ;g
ANASTASIOS GINNIKOPOULOS 1
AMERICAN NATIONAL BANK Co
AND TRUST COMPANY OF L
CHICAGO, AS SUCCESSOR g\g

TRUSTEE TO FIRST CHICAGO
TRUST COMPANY UNDER
TRUST AGREEMENT DATED
AUGUST 26, 1992 AND
KNOWN AS TRUST
NUMBER RV-011789

1. ASSIGNMENT. In considaration of the loan avidencad by the Promiscory Note of
even date harowlth {the "Note"), Grantor absolutely assigns to Lender all of Grantot's
interest in the leases and tenancy agreements (the "Leases") now or hereafter
exocutad which relate to the resl property described in Schedule A which is attached
to this Agreement and Incorporated harain by this referance and any Improvemants
located theraon (the "Premises”] including, but not fimited to, the leases described on
Schedule 8 attached hereto and incarporated herein by refarence. This Assignmant
s 10 be broaadly construsd and shall encompass all rights, bansflts and advantages to
be derlved by the Grentor from the Leazes Including, but not limited to ail rents,
issues, Income and profits arising from the Leases and renewals thereof, and all
security deposits pald under the Leases. This Assignment is an assignment for
sacurity purposas only and is intended to further collatarize the Lender.
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“ 2, MODIFICATION OF LEASES. From and after an Event of Default as same s

¥y described in the Loan Agreement, Note and Mortgage of even date herewith, Grantor

- grants to Lender the power and authority to modify the terms of any of the Leases and-
surrender or terminate the Leases upon such tarms as Lender may determine.

analgn.rntl--/00-4

3 3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a. Observe and perform all the obligations imposed upon the landlord under
the Leases.

b. Refrain from discounting any future rents or executing any future
assignment of the Leases or collect any rents more than one {1) month
in advance without the written consent of Lender.

c. Perform all necessary steps to maintaln the security of the Leasas for the
aenafit of Lender including, if requested, the periodic submission to
Lanuzr of reports and accounting informatlon relating to the recelipt of
rental pavmants.

d. Refrain frein modifying or terminating any of the Leases without the
written consent of Lender.

e. Execute and dslivar) at the request of Lender, any assurances and
assignments with respect to the Leases as Lendsr may periodically
raquire.

4, REPRESENTATIONS OF GRANTOR. Grartor reprasents and warrants to Lender
that to the best of its knowledge:

a. The tenants under the Leasey are current i all rent payments and are not
in default under the terms of any of the .sases.

b. Each of the Leases Is valid and gnforceable accarding to its terms, and g
there are no claims or defenses exIsting which cuuid be asserted by any N
tenant under the Leases against Grantor or any adsignae of Grantor, E

c. No rents or sacurity deposits under any of the Leases have previously
bean assigned by Grantor to any party other than Lendar: [V

Grantor has not accepted, and will not accept, rent In axcess of one
month In advance under any of the Leases,

Grantor has the power and authority 10 exacute this Assignmant,

Grantor has not performed any act or exacuted any instrumant which
might pravent Lender from collaeting rents and taking any other actlon
under this Assignment.
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B. GRANTOR MAY RECEIVE RENTS, As long as there is no default under the Note,
the Mortgage securing the Note, this Agresment or any other present or future
obligstion of Borrowar or Grantor to Lendar ("Obligations"), Grantor may collect all
rants and profits from the Leases when due and may use such proceeds In Grantor's
business operations. However, Lander may at any time require Grantor to deposlt al!
rents and proflts Into an account malntained by Grantor or Lender at Lendet's
institutlon If any,

6. DEFAULT AND REMEDIES. Upon default in the paymaent of, or in the performance
of, any of the Obligations of the Grantor pursuant to this Assignment or the terms and
conditions of the Loan Agreement, Morigage or Note of even date harewlith, Lender
may at lts uption take possession of the real property end the Improvements and have,
hold, manags, lease and operate the Premises on tarms and for a period of tima that
Lender deems croper. Lender may proceed to collect and recelve all rents, income and
profits from t!ie Premisas, end Lender shall have full power to perlodically make
alterations, renovatians, repalrs or replacaments to the Pramises as Lender may deem
proper. Lender mayanply all rents, Income and profits to the payment of the cost of
such alterations, renovatlons, repairs and replacements and any expenses incident to
taking and retalning possassion of the resl property and the management and
operation of the real proparty. Lender may keep the Premises properly Insured and
may discharge any taxes, charges, claims, assessments and other llens which may
accrue. The expanse and cost ofthase actions may be pald from the rents, Issues,
income and profits received, any uripaid amounts shall be secured by the Note and
Mortgage of even date herawith. Thaseamounts, together with attorney's fees, lagal
expenses, and other costs, shall becoms part of the Indebtedness secured by the
Mortgage and for which this Assignmant Is ‘aivan,

7. POWER OF ATTORNEY. (n the event of anc.after @ Default which Is not cured
under any applicable cure provision the Grantor Irravocably authorizes Lender as

grantor’s attorney-in-fact coupled with an interest, at Lznders option, upon taking

possession of the real property and improvements under tnis Assignment, to lease or
re-lease the Pramisas or any part thereof, to cancel and modify Lzases, evict tenants,
bring or defend any sults in connectlon with the possession of the-Premises in the
name of elther party, make repairs as Lender daems appropriate ‘and perform such
other acts In connaction with the management and operation of the rer: nroperty and
improvemants as Lender may daem proper. The recelpt by Lender of any ranis, income
or profits under this Assignment after Institution of foreclosure proceedings-under the
Mortgage shall not cure any default or affect such proceedings or sale which may be
held as a result of such proceedings.

8. INDEMNIFICATION. Lender shall not be obligated to perform or discharge any
obligation, duty or liabllity under the Leases by reason of this Assignment. Grantor
hereby agrees to Indemnify Lender and to hold Lender harmless from any and all
llability, loss or damage which Lender may incur under the Leases by reason of this
Assignment and from any and all claims and demands whatsoever which may be
asserted agalnst Lender by reason of any alleged obligations or undertakings on
Lender’s part to perform or discharge any of the terms or agreements contalned in the
Leases. Should Lender incur any Hability, loss or damage under the Leases or under
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or by reason of this Assignmaent, or In the defanse of any such claims or demands, the
amount of such loss, including costs, iegal expenses, and reasonable attorneys’ fees
shall ba secured by the Mortgage and for which this Assignment was given, Grantor
agrees to reimburse Lendaer immadiataly upon demand for any such costs, and upon
fallure of Grantor to do so, Lender may accelerate and declare due all sums owed to
Lender under any of the Obligations.

9. NOTICE TO TENANTS. A written demand by Lender to the tenants under the
Leases for the paymsent of rents or writtan notice of any defauit claimed by Lender
under the Leases shall be sufficlent notlce to the tenants to make future paymaents of
rants directly to Lender and to cure any dafault under the Leases without the nacesslty
of furthar consant by Grantor, Grantor hereby releases the tenants from any labillty
for any rants pald to Lender or any sctlon taken by the tenants at the direction of
Lendar aftar such written notice has been given.

10. INDEPENDENT RIGHTS. This Aesignmant and the powers and tights granted are
separate end Independent from any obligation contained In the Mortgage and may be
enforced without respest to whether Lender institutes foraclosure proceedings under
the Mortgage., This Assignment is In addition to the Mortgage shall not affect,
diminlsh or impalr the Morigays. Howsaver, the rights and authority granted In this
Assignment may be exerclset in conjunction with the Mortgage.

11. MODIFICATION AND WAIVEFf., The modification or walver of any of Grantar’s
obligations or Lander's rights under this Agreement must be contalned in & wrlting
sigrad by Lender. Lender may perform any of Grantor's obligations or delay or fall to
exarcisa any of Its rights without causing's-walvar of those obligations or rights, A
walver on one occasion shail not constitute a weaiver an any other occaslon, Grantor's
obiigations under this Agreement shall not be affected if Lender amends,
compromises, exchanges, falls to exercise, impalrs or raleases any of the obligations
belonging to any Grantor or third party or any of its rigats against any Grantar, third
party or collateral. Grantor walves any right to a jury tia' which Grantor may have
under applicable law,

12, RENEWAL OR EXTENSION OF MORTGAGE. [n the event tha maturity date of the
Note and Mortgage is extended because of a modification, renewalo: extenslon of the
secured Indebtedness, this asslgnment shall be automatically extended to the new
maturity or extenslon date and shall be enforceabls against Borrowar ona continuous
basis thraughout alt renawal and extenslon periods until such time as the underlying
indebtadness has been retired and paid in full,

12, NOTICES. Any notice of other communication to be provided under thls
Agreament shall be in writing and sent to the partles at the addressees Indicated [n
Paragraph Thirty-two or any other notice paragraph In the Mortgage bearing even date
haerawith or such other address as the parties may designate in writing fram time to
tima.

14, SEVERABILITY. If any provision of this Agreement violétes the law or Is
unenforceable, the rest of the Agreamant shall remain valid,
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B 0} 15. COLLECTION COSTS. If Lender hires an attorney to assist in collecting any
e ~ amount due or enforcing any right or remedy under this Agreement, Grantor agrees
!j to pay Lender’s attorneys’ fees, legal expanses and collection costs.
B & 16, MISCELLANEOUS.
{' a. A default by Grantor under the terms of any of the Leases which would

n gntitle the tenant thereunder to cancel or terminate such lease shall be
deemed a default under this Assignment and under the Note and
Mortpage bearing evan date harewith so long as, In Lenders apinion,
such default results in the Impairment of Lender’s security.

b. A violation by Grantor of any of the covenants, representations, or
nrovisions contained In this Assignment shall be deemed a default under
thytarms of the Note and Mortgage,

of This &g eament shall be binding upon and inure to the benefit of Grantor
and Lenderand thelr respective successars, assigns, trustees, recelvers,
administrators, personal reprasentatives, legatees and devisees,

d. This Agreement shall be governed by the laws of the State of lllinais.
Grantor consents to thejurlsdiction and venus of any court located in the
State In the event of eny lagal proceeding under this Agresment.

8. All references to Grantor (n this Agreement shall include all persons
signing below, If thare Is mors than one Grantor, thelr obligations shal
be joint and several. This Agrsement and any related documents
reprasent the complete and Integraied understanding between Grantor
and Lender pertaining to the terms and conditions of those documents.

BALANCE OF THIS PAGE LEFT INTENTIONALLY BLANK
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17. ADDITIONAL TERMS,

GRANTOR AND BORROWER ACKNOWLEDGE THAT THEY HAVE READ,

UNDERSTAND, AND AGREE TO THE TERMS AND CONDITIONS OF THIS

AGREEMENT,

THIS DOCUMENT IS EXECUTED BY TRUSTEE, NOT PERSONALLY, BUT AS TRUSTEE
AND IT IS EXRRESSLY UNDERSTOOD THAT NOTHING CONTAINED HEREIN SHALL
BE CONSTRUED AS CREATING ANY PERSONAL LIABILITY ON TRUSTEE, AND
RECOVERY SHALL BE SOLELY AGAINST AND QUT OF THE PROPERTY; HOWEVER,
THIS WAIVER SHALL NOT AFFECT THE LIABILITY OF ANY BORROWER, CO-
BORROWER OR ANY GUARANTOR OF THE OBLIGATIONS.

In witméss whereof the partles have set their hands and seals as of the18TH
day of April, 1984

American Hational Bank Ard Trust Company of Chitago
NOT INGIVIDUALLY i3t SOLELY AT TRUJTER

[ S
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This fistrumont s exacuted by the undersigned Land Trusico
not personally but solaiv as Teustea in the exorelse of lhe;
pewar and agtheriy conderng upon anedvasted in it ag such
Tristos, 1l conerscly ot ansosa ood agicad that all the
vafaton Sesrnd e cnd s, covanants, undar-
fakgres et e the part el tha
IR RHUS L R T G e vty ag Truslee
AN O il ML esonal Faspons
I 3 e wmaa by o b e Vead b e iad or on-

farneable against e Yt oivaareint of sy waranly,

indomnity, soprescoetion, suvnant, wadertakiog ar aqmn:

rent of the Tristog in this nsinement, )
saalgn. rtlleandocs)
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y STATE OF ILLINOIS )

4 ) S8,
‘ COUNTYOFCQOOK )

g | bh Bl SOVENR , @ NotaryPublic, d for sald County, in the
i State eforesald, DO HEREBY CERTIFY THAT Qtegory Q‘ %SM and
Wims T ok Aend] , who are parsonally known to me to be the same

parsons whose names are subscribad to the foregoing instrument, appeared before me

this dey In person and acknowledged that they signed and delivered the said

Instrument as their own free and voluntary act and as the free and vgluntary act of the
Corporation for the uses and purposes tharaein set forth, and the sald

W Dot Auats <. anigitrican National Bank and Trust Company-oftiipsaand there acknowledged that

they did atfz the corporate seal of ____to sald Instrument as their own free

and voluntaiyv. ast and for the free and voluntary act of said Corporation, for the uses

APR 1 g 1907

day of

and purposes tharaln set forth,

GIVEN undermy_hand and notarlal seal this

o
I_'._‘_...f'
)

y :‘ | / '
('>l . >? w"'/ VA Rty
Notary Public

, 1987,

My commission expires

———
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LEGAL DESCRIPTION:
LOTS 24 AND 25 IN BLOCK 5 IN THE SUBDIVISION OF BLOCKS 4, 5, 6, 7, 8 AND

9 INCLUSIVE, IN THE SIMONS SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION

36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK-COUNTY, ILLINQ!S

COMMON ADDRESS!

1921 N, Drake
Chicago. lilinols 60647

13-35-401-018-0000
13-35-401-019-0000

This documant was prepared by:

Lincolnwood, IL 60646
(847} 674-8780

49

Howard Harris terling Savings Bank Eé
7337 Noeth Lincoln Avenus 5920 W, North Avenug ot
Suite 283 Chicago, lliinols 60639 f'
tJ
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