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) 0 4 CAMEUS DRIVE ‘ o THOONL TRAN 8685 04/7L/97 1411720
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y . COOK COUNTY RECORDER —
! Loan Number : 771428

o 4
THIS MORTGAGE (* Se sgument®) is given on- Aparil 16, 1997 : \j
The wortgegor i QLABODE

(“Borrower™), This Securtty Tustrwmont s given (o
WALSH SWCURITIES, INC, .
whlelt Is orgaabzad wnd existing under te lws of DELAWARE , el wrvose nddress s
4 CAMPUS DiIVE, PARSIPPANY, NJ 07054

("Lender'), Borrower owes Lanmler the principnl sum of

SEVENTY-THREE THOUSAND EIGHT HUNDRED DOLLARS AND 00/100

Dotines (U.S$ 73, 805,50, This debt is evidenced by Dorrower's note duted the sume date
this Svctrlty lostrument ("Note™), Witkell provides for montbly payments, witiv the full debty 1 not pald
ourller, due nud puyable on May Ci,” 2027 o Thin Seeurity Tustrumont sewures
to Lenders (n) the repayment of the dobt.evizienved by the Note, with inferest, aud all renewals, extensions
aid moditentions of the Note; () the puymient of ull other sums, with interest, ndvineed under pusagraph 7
to proteet th sveuelty of this Seewrity lsteument-ans” () the pecfornmaee of Borrower's covenunty and
ngresments under this Seeutity Dstrwzaent wnd the Notd For this purpose, Borrower does hereby mortgage,
gennt and convey to Lunder the following doseribed property lonared fn

COOK County, lllinois:

SEE LEGAL DESCRIFTION ATTACHED HERETO

97273537

which s the address of 12600 §. LAFLIN AVENUE CHICAGO
{Street] |City)
Mlinols 60643 {"Propeely Address)
|Zlp Code)
ILLINOIS-Slugle Fanlly «Fuonte Mue/Froddle Mue UNIFORM INSTRUNMENT Form 3014 9/90
QEastem
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LOT 42 IN BLOCK 6 IN NATIONAL REALTY ASSOCIATION CALUMET HIGHLANDS
SUBDIVISION OF THE WEST /2 OF THE SOUTH 12 OF THE SOQUTHWEST.1/4 OF
SECTION 29, TOWNSHIP 37(NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

The land, for informational purposes enty, Is commonly known as: _[2600 8. Laflin Avenue
{n the City/Town of Calumet Park 60643, Zounty of _Cook , and the State of Hlinnie

;
-y -
S CLINNO L~ o ey I %

L EaeLEL.




UNOFFICIAL COPY




UNOFFICIAL COPY

TOQETHER WITH ull the improvements now or horealler erected on the property, und &l wisements, appurteninces, und
fistitros mow o horenfler o part of the peoperty, Al roplivements andd additions shall also be covered by this Security [astrument,
All of the foregolng is voferred to In this Seeurity fnstrument us the "Property.”

. BORROWLER COVENANTS that boreower ls luwlully seised of the estnte hereby conveyed and has the right to grant und
cotvey the Property and Ut the Proporty is unoncwmbersd, exeept Tor encumbernees of record, Borrower warrnms and will
defend genornlly the title to the Property aguinst all claims and domands, subject to any enstibrances ol record.

THIS SECURITY INSTRUMENT combines unlform covenints for nntiotinl use wnd son-untform covennnts with lmited
varintions by jurisdiction to constitule a unitorm security insteument eovering real property,

UMIFORM COVENANTS, BDorrowur and Lender covonant aud tgres ns follows:

1. Payment of Principnd and fnterests Prepoayment and Late Cluwges, Dorrower shall promptly puy when due the prineipnl
of snd Exterest on the debt evidenced by the Note and any prepayment and late ehinrges due umder the Note,

2 Funds for Tuxes and tuswennee, Subject to wpplicable faw or 10 o written waiver by Lender, Borrower shall pay to
Leniler on the day montltly paymnents are due under the Note, until the Note is pudd o full, wosum ("Tunds”) for: {(0) yenrly tnxes
and nssessiments which may attadn priority over this Seewrlty Instengnent as o Yen on e Property; (b) yearly leaseliold paymiets
or pround ronts ophe Property, I any; (¢) veurly huzard or property isuesnce prominms; (d) yearly Nood Insuranee premiusns, if
any; {¢) yenrly mortgige innrnnes premiwmg, 3wy and () any sums payable by Borrower to Leader, in aeeordunee with the
provisions of paeagrapl’ 8 in liew of the payment of morigege insurance peemivms, These Bems are enlled “"Bserow hems”
Londer way, ot any limecclleel and hold Funds fu an amount et to exgeed the maximun amount o lender lor w fisderally
rolated .mottgags loun may tauvire for Borrower's eserow secount tmder the ledernl Road Estate Settlement Procodures Act of
1974 nx amended from thne wo dues, 12 U.8.C. § 2601 ot oy, ("RESRA™), untess another Jww that applies to the Funds sets a
lesser nmount, If so, Lender muay,nt/ony Ume, colleet nnd hold Funds in og amount not to exeeed the Jesser nmount, Lender may
estinmte the wmount of Funds due-on the basis of curreal duta and rensonable estimutes of expenditures of future Eserow lletns
or otherwlse {n ueeordnnes with applicnshe e,

The Funds shall be held in ag institution whose deposits are insured by n federal ageney, instrumentality, or entity (inehiding
Lander, if Londer iy such an tnstitutlon) or 0 noy Federnl Home Loan Bunk, Leuder shall upply the Fuands to pay the escrow
items.  Lender may not charge Borrower for haiding nad applying the Funds, nnuually analyzing the escrow necount, ar verifying
the Bserow ltems, uwnless Lender poys Borrower tiverest on the Funds and applicable v permits Lender to make suoh o charge.
However, Lender may vequire Borcower 1o puy o onedine churge for un independent real vstate tax reporting service used by
Lender in connection with this loan, unless npplicable Ly pravides otheewise,  Unloss an sgreement (s made or applienble Inw
roquires interest to be puid, Lender shall not be requived 1O puy Boreower any inlerest or enrnings on the Funds, Dorrower and
Lender muy ageae in writing, howover, that interest shull be paki on the Funds, Lender shall give to Borrower, without chnrge, an
annual neeounttng of the Funds showlng credits aud debits to the Funds nd the purpose for which cach deblt to the Funds was
mude. The Funds are pledged ny additionnl security for uil sums secured by this Security lusteumont,

1f the Funds held by Lendor escoed the nmouats permitted to be kel Ty applicable v, Lender shull neeount 1o Borrower for
the excess Funds in wecordanes with the reguirements of applivably kw2 the smount of the Funds held by Lender at any thoe
is not sufficient to puy thy Gscrow lems when due, Lender muy so notily Beerower in weiting, and, in sueh cnne Borrower shall
pay to Lender the amount necessury to muke up the delicleney. Borrawer shallh make wp the deficiency In no more than twelve
monthly payments, at Leader's solu diseretion, . .

Upon payment e full of ol sams seeured by this Seeurity Instrument, Londer skall gromptly el to Berrower uny Fundy
held by Londer, [f, under parageaph 28, Lender shall nequire or sell the Froperty, Lendar, prior to the nequlsition or sule of the
Property, shull apply uny Fundy hold by Lender at the tine of nequisition or sule us socrebt agabnst the swins seeured by this
Seourity Instrument,

3, AppHeation of Payments. Uniess applicable law provides otherwise, ¢l pnyments recoivedl by Lettdor uiider pariegraphs 149
and 2 shall be uppliod: fiest, o any propuyment charges duo under the Nole; second, to umounis poyable under paragraph 29
third, to interest due; fourth, to principul due: und lust, to any lute churges duse wider the note,

4, Charges; Liens, Borrower shall pay oll tuxes, assossmenls, ehorges, fines und impositions nttribatable o the Property
which may sttain priority over this Seeurity Tnsteument, and leasehold puymonts or ground rents, if any,  Ducrower shall pay those@)
obligations in the manser provided {n pacugenph 2, or If not paid in that munaner, Borrower shull pay them on time divcetly to thel?
person owod puyment. Borrower shull promptly furnish to Lender all notices of wimounts to bo paid wnder this puengraph, 183
DBorrowor makes these payments diretly, Borrower shall promptly furnish to Lender recelpts evidonelig the payments.

Borrower shull prompily discharge auy Hen which dms priority over this Sveurity Iustrument unless Borrower! (1) ngrees in
writing to thy payment of the obligntion secured by the lew in @ maansy aceeptable fo Lender; (b) contests in good fuith the len
by, or dofends agninst enforeoment of the lien fu, togal procecdings which in the Lender's oplalon opernde to prevent the
enforcoment of the Hemy or (¢) secures from the holder of the len an ageeement satisletory to Londer subordinuting the Tun to
this Svourity lnstewment, 1f Lendur dutormines that way part of the Proporty is subject to n livn which may mituin priority over
this Seeurity Instrument, Londer may give Dorrower n tiotice identifying the Gen, Borrower shall sattsfy the llen or ke one or
mote of the actions sot forth ubove within 10 days of the giving of notics,

5, Hwzord or Peoperty Insurnnce, Borrower shall Keep the Improvements now existing or herenfier erected on the Property
insured ngulnst loss by fire, hozaeds Included within tho ter “eXtended coverage® and uny other huzards, including Hoods or
Rooding, lor whieh Lender requives insurnnee, Thiy insuranee shall be walntadned ia the nmounts wnd for the porlods that Leader

Fovon 3014 900 (prge 2 of 6 puges)




UNOFFICIAL COPY




UNOFFICIAL COPY

egultes, Thu lsuennee currter providing the fsiranee shatl be chosen by Borrower subjeet o Lunder's npproval which shall not
be unrossonably withhell [ Borrawer fuils to malitain coveruge deseribed sbove, Lender mny, at Lendur's option, oblaln coverage
W protect Lendet's dghty o the Property o aecordunce with parsgraph 2,

All thatranee polleies and renuwids shall be aceeptable to Lender snd shall inehide a stundurd morigege chuse, Lender whall
have the right e hold the policies and renewals, 1T Lendee requires, Borrower shall promplly give lo Lender adl recelpts of pald
premiums aid conownl notlees, I the event of low, Dottower shull gve proaapt notlee to the insurunee carrder and Lender, Londer
muty moke prool ol loss 3F not made promptly by Botrower,

Untess Lender and Butrower otherwise spree i wiiting, Insurnnce proceeds shall be applied to restorntion or repalr of the
Praperty dumaged, (€ e resioration or repadr iy ceonomienlly feasible and Lender's secarity is not Jessened, 1T the restoration or
repule Is tol ceconombcally fenstble or Lenders sceutlty would be lessened, the inguranee proceeds shnll bo applicd to the suny
sueurad by this Seeurlty Instrament, whether ve not then due, with any excess paid 10 Borrower, [ Borrowor abandons the Property,
or deey not answer within 30 duys o notiee Tram Leader thal the Insuranee corrier by offered o setllo o elaiim, then Lendor mny
colloet the nsurareu, proceeds. Lewder muy wwe the proceeds o repale or restore the Property ar Lo pay s sectred by this
Seeurity Instrutnont, whather or ot then due, The 30-duy perlod will begin when the natiee by givon,

Unless Lender nrd Dorrawer otherwise agree tnowriting, any applicution of proceeds 1o principal shall not extend or postpone
the due date of the moikiy symonts refereed to in purngraphs 1 ond 2 or chunge the amount of the payments, IF under paragraph
21 the Propedy by seqalice oy Lender, Borrower right 1o ooy insurinee policies and procceds resulting Trom donage 1o the
Praperty prioe to the acquisision sball puss 1o Lender to the estent of the sums sected by this Security Instrament imimediniely
prioe W the aequisition,

6. Oceupitey, Preservationg Raaintenunee nnd Protectlon of the Propertys Uorrower's Lonn Application; Leascholis, Borrower
shadl oecupy, estabilsh, ud ugo the Propetyns Borrower's prinelpal resklenve within sixty days afler tie exceution of this Seeurity
Inscrument angd shall continue o oeeupyahe Property ox Borrower's principul residence for ot tonst ane year alier the dute of
oceupaney, unless Londer utherwise ngrees (e writing, which consent shall hot be unreazobably withheld, or unless extenunting
circumytunces exist which ato buyond Borrowas's-zantrol, Borrower shall not destroy, duntuge or impadr the Property, allow the
Propeely to deleriorite, or commit waste on Bedranetly, Borrower shall be in default i aoy forfeiture action or procevding,
whuther ¢vil or erlminal, Is begon tat in Lenderagead Taith Judgment could result in torleiture of the Property or otherwise
matorlally Impale w llon ereated by this Seeurlty Insirtiment or Lenders seeurity fnterest, Borrower niny cure such a defuull swnd
relnstate, ns provided in pargraph 18, by causing the acloi or proceediig Lo be dismissed with o ruling that, In Lender's good faith
determination, precludes forfelture of the Borrower's intorosi-Diihie Property or other material impairment of the lion erealed by
this Security Instrumsont or Lunder's security interest, Borrowes gl also bu in defall i Borrower, durdng the lown application
procesy, gave mnterinlly fulse or Inneeurate Infornntion or stuteregt-to Leader (or fuited to provide Lender with uny mnterlad
information) in connection with the loun evidenved by the Note, Includiag, ut not limiled to, represcntations concerning Borrower's
oeaupaney of the Properly us o prinelpal residence. 10 this Seenlly istruniest is on o fensehold, Borrower shalt comply with all the
pravisions of thy lease, I Borrower acquires fee title Lo the Property, the lenseioid and the fee title shalt not merge unless Lender
wgrees to the merger in writlng.

7, Protection of Lender's Rights Tt the Properly. 1T Borrower fails 1o perforny @ covenunts and agreements conlained in this
Sceurity Instrument, or there is o fegad procecding that may signilicantly affeet Lender rights in the Properly (such ay o procceding
in bankruptey, probate, for condemution or forfelure or to enforee linws or cegulidions), (e Lender may do und pay for whatever
i necessary 1o protect the value of the Property und Lender's rights in the Property. Lendersy netions may include puylng any swmy
sucured by o lien which hus priodiy over this Seewrity Instrumont, appenring In court, puying reagoaable altormneys’ fees and entering
on the Property to make repairs, Although Lender may tuke netion under this prragraph 7, Lencer does nol have 10 do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrorier secured by his Sceurity
Instrument. Unless Borrower sid Londer ugree W other orms of payment, these wmounts sholl beed interest from the dute of
disbursement at the Note rate nnd shall be puyable, with intorest, upon notice from Lender to Borrower seytesling payment,

8. Mortgnge Tosurstnee, 1F Lender required mortgage insurnee ss o condition of muking the lown wecured by this Security
instrument, Borrower shail pay the premiums required to muintain the mortgage inswrance in cffeet, 1 for any reuson, the
mortguge insurance coveruge reyuired by Lender tapses or censes to be in effeet, Borrower shall puy the premiums required W
obtain covertge substuntially equivalent Lo the mortgnge insurance previouly in elfect, at a cost substantinlly equivalent to the cost
to Borcower of the mortgage insurance proviously in effect, lrom un alternate mortgage insuror approved by Lender, 1 substantinlly
equivalonl mortguge Insurance coverage is not availnble, Borrower shull pay to Lender ench manth o sum equal to one-twellth of
tio yearly morlgage insurines premium being puid by Bormwor when the lnsupanee coverage lapsed or coused o be tn effect,
Londer will nccept, use and retain these payments as o toss reserve in tiew of mortgage insorance, Loss reserve payments ey no
longer be required, nt the option of Lender, il mortgage insurunce coverage (in the amount and for the period that Lendor
requlires) provided by an insurer approved by Lender again becomes nvallable and is obteined. Borrower shall pay the premiung
required to malntain mortgnge Inwurance tn elfeet, or to provide o loss reserve, until the requirement for mortgage insuranee ends in
nceordance with any wrilten agreement between Borrower und Lender or appliceble .,

9, laspeetion, Lender o its ngent may muke sensonsble entries upon and inspections of the Properly. Lender shall give
Borrower natice nt the time of or privr to an inspection specilying reasonnble enuse Tor the inspeetion,

10, Concdemuntion, The proceeds of any award of claim for damuges, diceet or consequential, in connection with any
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i }
condomantion or other tnking of any part of the Propenty, or for conveyanee In Hew of condemntiod, are hereby nssgned and shal)
B be puid to Lender,

In the eyent of u Wil taking of the Property, the procends shall be applived (0 the sums secured by e Securdly Dstrument,
A whethor or not then due, with any cxeess pakd Lo Borrower, I the event o o partind laking of the Property in which the fulr market
L) svidue of the Proporly immedintely before the wking iy equal o or geeater than the smount of the sams seeured by thiy Seeurity
It Instrument immedintely before the taking, unless Borrowee wad Lender otherwise agrev in wiiting, the sumy seeured by this Sceutity
Wy [natrament shull Lo reduced by the amount of the proceeds multiplivd by the ollowing fruetdon! (1) the ot smount of the sumg
/ secured fmmedintely before the king, divided by (b the fie market value of the Proporty inunedintely belore the king. Any

bulance shall be pald to Dorrower. In the event of o purtinl inking of the Property in which the fule nsieket valie ol the Property

Inmediately before the tuklog iy less than the smount of e sums seeured immedinlely Lefore the aiking, uniess Borrower und

Lunder otherwise agree i weiting or unless applicable Jaw otherwdse provides, the proceeds sholl be applied to the sums secured by
o this Sceurlty tnattument whethor ot ol U s e then dug,

11 the Propurlyde abandoned by Borrower, or il afler notice by Lender o Horrawer that the condomnor oflom 1o ke an
award or sedtlo i clsin for damages, Borrower falls to respond 1o Lender within 30 days nfier the dite the notlee i given, Lender
in authorlzed o colleatsnd apply the proceeds. ut its option, elther to restotition or 1epalr of the Property or {o e st sectted
by (his Seeurity [nsteunent owhelhier or ot then doe,

Unless Londer nnd/Qoreowar olienvise agree In wiiting, any upplication of proceeds to prineipal shidl not extend or postpuone
the due dute of the monthly ‘ougsents referted to In purngraphs U aed 2 or chuage the smount of such payments,

1L, Borrower Not Releaseds” Pocbearsinge by Lender Not w Waiver, Extension of the tine Tor payment o medilivation of
atmortization of the sumy seeured Fe-thls Seeurlty Instrument granted by Lender to any sueeessor i fnlerest of Borrower shall not
apurate to release the Babilily of the osighml Borrower or Borrower's suecessors in fiderest, Lender shall not be equired o
conmmotice proceedibgs againgt uny succeaor I derest or refuse W0 estend tine [or payment or olhierwise modily asnortization of
the sumng seeured by this Securlty nstrament oy veason of gay demand made by the orghm) Borrower or Borrower's suceessors in
tnlorest, Any lotbearanea by D ender v exercialog say right or remedy shadl ot be a waiver of or prectude the exerclse of any right
or remedy, ,

12, Suceessors nnd Assigny Dounds Jolnt ane Severat Linbilitys Co-signers, The covenanty snd agreaments all this Seeuity
Instratnent shall bind nod bonelit the successors wndwaigng of Lender and Borrawer, subjeet o the provisions ol paragtuph {7,
Borrowor's covenunts aind sgreements shall be joind and severs. Any Dorrower who co-slgng (s Seeurlty Instrutsent bt does not
oxeeme the Note: (1) i co-slguitg this Seeurlty Dislrument-omy 1o mwottgage, gront and vonvey thal Borrower's inberest in gl
Praparty under the turms of this Sceuslty Instrument; (b) is ot pemsonally obligited 1o pay the swne seeured by Ihis Seeutlty
[nwtrumont; aned (@) agrecs that Lender wnd any other Borrowet niy raree to extend, nodiy, forbuse or make any nceammodilions
with regatd to thu loems of this Seeurdly Instrutaent or tie Nole withion? tat Borrower’s coment,

3, Losa Chatges, H the loan seeured by this Svcurity Instrument svoleet oo lew whiel sets muximum o churges, und that
Inw I8 laally Interproted so that the intorest or othor Joan ehneges collected oria be colleeted In conneetion with the loun exceed
the peronitted Hiity, thune @) any such fonn eharge shdl be redoved by the stounteaveessiry 1o reduce the chisge 1o the permiited
Hmiby and (1) wny sutny altendy collevted from Borrosver which exceeded peritittedAindts witl be rolunded o Borrower, Lender iy
choose to muke this refund by rodueing the prineipil owed under the Note or by nkiig s diteet payment to Borcower, I a refund
recluees prinelpal, the reduction will b treated nyon paniind prepuyinent withoul aiy pregesesent chinege under the Note,

{d, Notlees, Aty notiee W Borrower provided Tor in this Security Instrament shall bo, givon by delivering & or by malling it by
Gest chugs mudl unless applicable faw requires use of another muethuds The notice shall be atreeicd o the Property Addresy or any
other address Borrower designatos by notive to Lender, Any notlee 1o Lendor shidl be glven b fied oluss mudl 1o Lender's address
stnted hereln or any other wddress Lendor designates by notiee 10 Borrower, Any nitico provides 150 4n thls Sceurlly lastraiment
shall be deumed to have been givenr to Borrower or Londoer swhen givets ns provided in Uis parugenph,

15, Guvernlig Lawg Severnbiity, This Seeurlty tnstrument shull be governed by federal Taw and thedaw of the Jurlscliction in
which the Property {4 locuted, [ tho event thid wisr provision or cleuse of iy Securlly Instrument aie Nole conlliets swith
applleable law, wuch conlliet shall not affeet other provisans of this Sceeurity Tustrument or the Note which enn be given effect
without the conllicting proviston, ‘To thls end e provisions of this Sevurity fistrusient and the Note are declared 1o be severablo,

Hi Borrewer's Copy, Borrower shull be glven ooe conforned vopy of the Note wid of this Securlty bstrument,

17, 'Transfer of e Properly or it Benefleln] literest o Borrower, 18 alb or uny part of the Peoperty or any mterest in it 1y sold
or tranaferrod (or 0 o beneliclal interest I Borrower Iy sold o bmnsforred npd Barrower 39 nol o natural person) without Lendor's
priot written consent, Lender may, ot ity opllon, required fmmedinte payiment In Sl of all sutes seeured by this Sveurty Ingtriment,
However, Wiy optlon shall not be exerelsed by Lender 15 exerelse i probibited by federa) law as ol the dite of this Seeurity g
Histronesnl, ]

I Lender exerelaey this optlon, Lender sholl give Borrower notiee of neceleration, The notlee shuli provide o period of not Jexy
then 30 duys feam the date the notice Is dolivered of mafled within which Borrower must pay all sams secured by (his Securily
Inatrument, IF Borrower falls to pay these sums prior o the explretion of this pedod, Lender mny tovoke any remedies permitied by
this Sueutity lhstetment without further notice or demund ot Borrower

18, Boremver's Right 10 Relnstnte, T Borrower meets certuln vonditons, Borrower shudl have the right to have enforcement of
this Security Instrument discontinued nt any thoe prioe (o the eardler oft(a) § days (or sueh othier periad as epplicable law may
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specify for reinstatement) before sale of the Properly pussuant to shy puwer of sule contained in this Seeurity Instrumont; ar (0}
N antry of & judgment enforeing this Security lnstrument,  Those conditions are that Borrower: (a) pays Lendes sl swims which then
L] would be due uader this Security Instrument and the Note as if no seceleration had oceurred; (b) cures any default of any other
vy covenunts or agresiments; (&) poys oll expenses ineurred In eaforcing this Security Instrument, including, but aot limited to,
J ressonnble uttorneys’ fues, and (d) takes such action us Lender may reasomably requirs to assre that the Hen of this Security
e instrumont, Lender's rights n the Property and Dorrower's obilgation to puy the sums secured by this Security Instrument shall
,3 continne unchanged. Upon reinstitoment by Boreowss, this Security Inatriment und the obligations secuired hereby shall remuin
F Tully offective ax iF no aecelerntion hud occtreed. However, this right to reinstite shall ot apply in the case of accelerntion wnder
= paragraph 17,
‘ 1, Sule of Note; Chunge of Loun Servicer, The Note or o puctit interest in the Note (together with this Seewrty Insirument)
iy may be sold one or more iimes without prior notice to Berrower, A sale muy vesult in v chunge ' the entity (known as the *Lown
T Survicer') that collects monthly puyments due under the Note sad this Security lnstrument, There also may be one or mere
chunges of the Loan Servicer unreluted to « sale of the Note, 1F thete ds o0 chunge of the Loan Serviesr, Borrower will be glven
written notlee of the chsnge in secordnnee with parngraph 14 above and applicable lnw. The notice will state the name and
address of the new Loun Sorvicer nnd the address to which payiments should be mnde. The notlee will also contain any other

informatlon required v upplicable w,

20, Hizardou: Sulistonees, Borrower shall not cause or permit thy presence, use, disposal, stornge, or celense of any
Huzurdons Substancesson or ln the Proporty, Burrower shall not do, nor allow anyone else to do, nnything affecting the Property
that Is in violation of aay dnviconmentad Luaw, The preceding two sentences shall net npply to the presence, use, or storge on
the Property of small queitites of Huzardous Substunees that are gencrally recognized to be appropritte to normat residentinl
uses and to muintepanece of theropeity.

Borrower shull promptly give Conder written notles of wny tavestigalion, cluim, deiand, Inmwsuit oF otier action by any
governmentul or repulatory ngency o srivite prarty involving the Property and sny Hazardons Substanee or Bnvirenmental Law of
which Botrower lins netinl knowledge, & Borrower learns, or is potilied by any governmental or regulitory authorlty, that any

romoval or other remodinlion of uny Hezardous Substanee affecting the Property is necessury, Borrower shall promptly tuke ull
fecsssary somedint netlony in necordinee with Favironmuntal Law,

As used 10 this puragraph 20, "Huzardoes Substances” are those substunees delived g8 togie of buzardous substunees by
Enviconmentad Low and the following substunces: cusoline, Kerosene, other Mummuble or toske petroloum produets, toxie
posticides and herbiclds, volnile solvents, muteriule eontaining wsbestos or formaldubyde, nnd mdlogetive muterlnts, As wned in
trds parageaph 20, *Bnvironmental Law" menns fedoraltaws and lows of the jurisdiction where the Property ls locted that relite
to henlth, safety or vavirenwental protection.

NON-UNIFORM COVENANTS, Borrower and Lender-Furtiar covenunt and ngree as follows:

21, Acceleration; Remtedies, Londer shall give notiee to Bevesaver prior 1o aecelerntion following Borvower's hreaeh of uny
covenant or upreement In thiy Seeurlty Instrwtent (hut wot prive bz aceeleration wnder parsgenph 17 unless applicable lnw
peovides otherwlse). ‘The notlee shall specilys (0} L defaults () the nedea required to care the defally (¢) o date, not less thin
30 s from the dnte the notlee Is given to Borrower, by which the deliad? sast he coved; and (d) thal Bidlure to core the defialt
on or hefore the date specifled in the notlee oy resolt tn aeeelevntion efihe sums seoured by (his Security Insteuntent,
forecdosure by Judicinl proceeding nad sale of the Property, ‘The nolice shall tucther Bdoem Borrawer of the right to relnstate after
seeclerntion nugd the right 16 asseet I the Toreclosure proceeding the non-existenee it delalt ar gy otber defensu of Boreower
tn neceterntion and Toreetosure, 3F the defiualt Iy ot cured on or helvre the date speafieddn the notiee, Lender ut s aption mny
require Innedinte payment b fall of alt sums seenred by this Securlty Tistrument witheat-osther densng and way foveclose this
Securlty Diteument by Judiclal proveeding, Lender shall be ealiled to colleet ull expensesincurred In pursuing the vemedies
provided in thiy parageaph 21, lochuding, buy nol Biited to, nttorneys' fees and costs of tile evitderee,

22, Relense, Upon puyment of ull swms seeured by this Security Instrument, Lender sha't releuse this Seeurity Instrument
without churge to Borrower, Borrower shall puy any recordition costs,

23, Walve of Homestend, Borrower wilves all epht of howestend exemption in the Properiy,

.
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24, {Riders to thiy Seearity tustrument, I one or move riders are executed by Borrower and recordued fogether wil)) thix
L Suuurity Tustrument, the covenants v sgroements of ench such rider shali be incorpormied into snd shall amend il nupplunun
the covenants nnd ngrevments ol this Seeurity Instrument ss 1 the rider(s) were u purt of this Security Instrument,

K 5 |Clieck applicuble box(es)]

23

4 (KX Adjustable Rate Ridor [} condominium Rider T 1 Bumlty Rider

"o (] Graduated Payment Rider D Pluged Unit Developuient Rider ] Biweekly Payment Rider
i

o I Buolloon Rider ] Rate tmprovement Rider [ Secomd Home Rider

@Oumr(ﬂ) lﬂlmcifyl LEGAL DESCRIPTION

BY SIGNING PcELOW, Borrower neeepts and agroes to the terms and covenunts contained in this Security Instrument and in
nniy rider(s) executed by Borrower nnd recorded with it

Witnesses: /7// Z
£ "

/ LKBODE BpEHLEY

{Senl)
-Borrower

J)MM “hoc e (Seal)
N

llorrower

STATE OF ILLINOIS, County ss:
L R . ‘Eu\d Y , i Notury Publie in and for said county und state,

do heroby certify that OLABODE BECKLEY
. personally known to me 1o be the sime/pesson(s) whose nune(s) is

subserihed Lo the foregoing instrument, appeared betfore me this duy in person, and agkaowledged that he signed

and deliversd the sald Instriment us hig free pnd voluntury act, for the uses nnd purposes therein sef
forth,
™
Qiven under my hund and offteial seal, this 1997
My Commission expires:
N
Notury Pnl)lit;‘J
<l
€)
This instrument was proparod by Eg .
SONJT QWENS ]
(Nnme)
{ Aditlrony)

Form 3014 990 (page 6 of 6 pages)
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ADJUSTABLE RATE LOAN RIDER
Loan Number : 771428
NOTICE: ‘THE SECURITY INSTRUMENT SECURES A NOTE WIHCH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN 'THE
INTEREST RATE WILL RESUUT IN LOWER PAYMENTS.
Words, numbets or phrases preceded by o« T are upplicable only i} the [7] is marked, e [
T Rider I8 made s 16th duy of  April , 1997 y and s
ineorporated fnto and shall be deemed to nmend wnd supplement e Mortgage, Deed of Trust, or Desd to Secure

Debt (the "Seenrity [nstruinent™) of the same date given by the vadersipned (e “Borrower®) to seedre Dorrower's Note
to WALSH SECURITIES, INC.

Che "Lotder) Anthe same date (the "Note®) nud covering the property deseribed fn the Security lustrument wnd
foented

12eSl &, LAPFLIN AVEJUE, CALUMET PARK, IL 60642

(Peopeity Addiess)

Modilientfons, [n addition tethe covenanta and agreements made it the Security Instrument, Borrower uid Lemder
{urthor covonnnt and ugree ns foniows:

A, INTEREST RATE AND SCHELULED PAYMENT CHANGES
{1) Inltial Interest Rnte

The Note provides for an "haftind Interest Rate” of 10.8Q0
interest ruto and the schoduled puynieats,

%, The Note provides for chunges i the

-

{2) Chunge Dutes
Caeh dute on which my interest rde conld change I8 enlbala "Change Dule”
(Yo must check one box amd il in the appropeiate informaiox)

R The Note interest rale muy ehatge on e st day of the-month-2eginning on - Novembex 1, 1987
wiad on the fest duy of the month vvery 2

imonths theresfter,
[] The Note interest rate iy chasge on the

day o he month beginning on

and on that doy of tiedaneath every months therendter,
[ The Nate lnterest rate mny change

und on every

{3) The Indey
Changes in the interest rate are governed by changos in an interest rte index called theindex”, The Tndex is:

thereaftee,

the average of interbank offered rates for six-month'U.8. e
Dollar-denominated deposits in the London market ("LIBOR'), as ?3
published in the Wall Street Journal. - E§

The most recent Index Hgure nvailable ns of the date 45 days [

ditys before ench Clunge Date &
is called the "Carrent Index". I

If the {mdex is no longer avnilnble, the Nole Holder will choose w new index which is based upon comparable
information. The Note Holder will give me notice of this eholea.

ADIUSTABLE RATE LOAN RIDER
em
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{(4) Calealntlon of Clhimges
Betoro vuch Chigge Daute, the Note Holder will ealenlate my new Interest rbe by nddlog
Six And QOne-Half
porceniage polinty ¢ G.500 %) to the Current ludexs The Note Holder will then round the result of this
wddition (o the tegrest ligher
{Yont st cheek one box and 1 in any appropriate ronding valtte)
Ko onveelghth of one percentuge polat (@.125% )
of uie poreentige point { %)
Subjuct to the Hmits stuted tn Section AS) on page two, this rounded simoust will be my pew Inlerest mle until the
next Chinnge Dule,
The Note Holder will then determine the wmount of the scheduled payment thist would be suiticient Lo repay the
unpidd prinetpnl thit | o oxpected to owe ut the Chunge Dute fn full on the maturty dite nt my new literest rute I
substuntinlly-cqunt puynents, ‘The vesult of this enleulation wil be e new winount of my seheduled puyment.

(8) Limdts on Inderest Rate Changes

The interestaate Lant reguived to pay af the st Change Dute will not be grenter than 12.000 %
ot less thun 16,200 %. ‘Thereafter, my {nterest eate will aever inerenge or decretse o tny slngle Chunge
Dute by more thu Cna
percentigy poitd ( LLG00 &) front the rate of Interest [ lave been paying for the preceding perlod,

{Yout must check one box and (G e eopropriate i)
[:|M:f intorest rate whil neveroe prenter than .
@My Interest vate will never belgrector than 17 .500 % ot less Lhsn 10,500 %

{6) ElYeetive Date of Changes

My tew tntovest rate will become effectve on each Chunge Date, 1 will pay the wimount of my new ‘seheduled
puyment begloning on the Gest seheduled paymont dote wher the Change Date umthl the umount ol my scheduled
paymenl ehaiiges again '

(73 Nolice of Chnnges

The Note Holdur will deliver or mnll to e o netpe of wny chasges In my interest rte and the wmount of my
sehedulod payment betore the sltective date of uny chosgeThe notice witl Inelude Information required by lnw to be
given mo and also the titke nnd toleplone uthmber of @ perron wha will answer mny question | muy have regarding the
rotiew,
B LOAN CHARGLES

1t could be that the Jown seeured by the Security Instrament bs sableet to o law whileh sets waximun loan charges
and thut the o bs nterpreted so that the interest or other loan ehurged cutlueted or to be collected [ contection with
the Joun would exceesd permitted Hmlts,  (F this is the enxe, then: (A) any <oely lonn clurge shall be reduced by the
smount tecossary to redues the charge to the peembtted Tty and {B) wiy suies civeady colfeeted fron Boreawer which
exeeeded permitted Hmitg will be refunded to Borrower,  Lender muy choose to make iy refund by reduelng the
prineipul owed under the Nute or by muking o diveet puyment to Borrower,

C, PRIOR LIENS

It Lendor detormines thut all or any purt of the sums secured by Uhls Seeurity lustrumont ure subjeet to o lien which
hus priority over this Seeurity [nstrunent, Lender miy send Borrower  sotlee Identitying thi ten,  Burrower shal)
promptly uet with regard to that fien ay provided Lo purageapl ¢ of the Security Instrument or shall promptly secure in
apreument bnow form sutlsfuctory to Lender subordinating that Hea to this Seeurity Instrinnent,

I, TRANSFER OF THE PROPERTY

juberest tate chango GF thoee Is o Limit), or (3) « chunge o the Buse fndex Rgure, or wll of these, as 0 conditlon of

~ Lendor's walving the option to uecelorite provided i pacageaph 17,

ADIUSTABLE RATE LOAN RIDER
Egstem
Item 7347 (9111) Page 20f 3

Tombunatiun

N
-~ -

I there 18 o tennster of the Property subject to prangraph 17 of the Sveurity lustrument, Leuder way require (1) an €
inerense I the current Note {nterest prte, or {2) an inerense In {or remsoval of) the fimit on the nmount of wny one N
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By sipaing this, Borrower agrees ta all of the above,

¢
R
“;:’ ,l'
ADIUSTABLE RATE LOAN RIDER
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