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MORTGAGE e 9‘

THIS MORTGAGE IS DATED APRIL 9, 1997, bet‘NL"n/"‘MEHICAN NATIONAL BANK AND TRUST COMPANY OF ,

CHICAGO AS SUGCESSOR TRUSTEE TO FIRST CiiCAGO TRUST COMPANY OF ILLINDIS f/k/a BANK OF ..

RAVENSWOOD, whosa addreas la , CHICAGO, IL  {refer:ei! to below as "Granlor"); and OAK BROOK BANK, ."

whose address ls 1400 WEST SIXTEENTH STREET, OAK BROOJK, IL 60521 (referred to below as "Lender"),

GRANY QF MORTGAGE, For valuable consideration, Granio: not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and dellverad *o Grantor pursuant to a Trust Agreement
dated August 22, 1874 and known aa AMERICAN NATIONAL BANK A¥D TRUST COMPANY OF CHICAGD AS
SUCCESSOR TRUSTEE TO FIRST CHICAGO TRUST COMPANY OF ILLIMOIS f/k/a BANK OF RAVENSWOCD
TRUST #1102, mortgages and conveys to Lender all of Grantor's right, titla, and Interest in and to the following
described real praperty, togethar with alf exisling or subsequently eracted or afixed bulldinge, Improvements and
fixtures; all easaments, rights of way, and appurienances; all water, water rights’ wetercourses and ditch rights
{including stock In utlilitios with ditch or ierigation rights); and all other rights, royaities, «nd prolits relating to the
real property, including without limitation all minerals, all, gas, geothermal and simifar mattars, located in COOK
Counly, State of lllinois (the "Real Property"):

THE NORTH 132 FEET OF THE SOUTH 3/5 OF THE EAST 1/2 OF THME SOUTHEAST 1/4 OF THE

NORTHEAST 1/4 OF THIE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 12 EAST

OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS,

The Renl Properly or ity eddreas s commanly known as 2069 OLD WILLOW ROQAD, NORTHFIELD, It 60093,
The Real Property tax Identitication number is 04-24~101-088,

Grantar presently assigns to Lander all of Grantot's right, title, and Interest in and to all leases of the Property and
alt Rents from the Propery. (n additlon, Grantor grants to Lender & Uniform Cammerclal Codae securlty interast in
the Personal Property and Rents, Die-rsg 7 G54 & Y.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms In the Uniform Commaercial
Code. All raferences to dollar amounts shall mean amounts in fawful money of the United States of America.

Borrowar, The wor¢ "Borrowsr” means eash and 'every person or entity slgning the Note, Including without
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limitation JACK H. GORE.

Grantor, The word "Grantor” means AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO
AS SUCESSOR TRUSTEE TO FIRST CHICAGD TRUST COMPANY OF !LLINOIS ffk/a BANK OF
RAVENSWOOD, Trustee under that cerlain Trusl Agreement dated August 22, 1574 end known gs
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS SUCCESSOR TRUSTEE TO FIRST
CHICAGO TRUST COMPANY OF ILLINOIS fk/a BANK OF RAVENSWOOD TRUST #1102, The Grantor is
the morigagor under this Mortgage.

Guarantor. Tho word "Guarantor” means and Includes without limitation each and all of the guarantors,
suretles, and accommodatlon pariles In connection with the Indebtednese.

improvements, - The word "Improvements” means’ and Jncludes without limitation ali existing and future
“improvements, Lulldings, structures, moblle homes affixed on the Real Praperty, facllities, additions,
replacements anc othar construcilon on the Real Property,

indebtedness. The :/ord "Indebtedness” means all principal and Interest payable under the Note and any

amounts expended or advariced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantcr under this Mortgage, together with Interest on such amounts as provided In

. this Mortgage. At no time shsit the principal amount of Indebledness secured by the Morigage, not

Isn&t)]%l{?ugohaums advanced to protecl the security of the Morigage, exceed the note amount of
,000.00.

Lender. The word "Lender” means 04K BROOK BANK, its successors and assigns. The Lender is the
morigagee under this Mortgage.

Mortgege. The word "Mortgage” means thie Mortgage between Grantor and Lender, and includes without
limitation all assignments and securlty interest pirvicions relating to the Personal Property and Rents,

Note. The word "Note" means the promigsory note or credit agreement dated Aprit 8, 1887, in the orlginal
principal amount of $400,000,00 from Borrower to Lendzr, together with all renewals of, extensions of,
modlficatlons of, refinancinge of, consalldations cf, and svosttutions for the promissory note or agreement.
The Interest rate on the Note Is 7.375%. The maturlty date of inie Mortgage Is Aprlt 16, 2002,

Personal Property. The words "Personal Property" mean aii znulpment, fixtures, and other articles of
Bersonal property now or hereafter owned by Grantor, and now o hersafter attached or affixed to the Real

roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of auch property; and together with all proceeds (including_without tiniatlon all Insurance proceeds and
refunds of premiums) from any sale or other dlsposition of the Property,

Property, The word "Property" means collectively the Real Property and the Ferzonal Property.

Real Property, The words "Real Property” mean the property, Interests and tlghte described above in the
"@rant of Morigage" section.

Relnted Documents. The words "Related Documents" mean and Include without linitarion all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, e<ciity agreements,
mortgages, deeds of trust, and al| other Instruments, agreements and documents, whether faw of hereafler
existing, executed In cannection with the Indebtedness, ,

Rents. The word "Rents” means all prasent and future rents, revenues, Income, Issues, royaltice, profits, and
other benefita derlved from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS -
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising bly reason of any "one actlon” or
"antl-deﬂcler]cr“ law, or any other law which may prevent Lender from brnPIng any action against Grantor,
Includinga claim for deficiency to the extent Lender I8 otherwlse entltled to a clalm for deficlency, befare or after
Lender's commencement or compietion of any foreciosure action, elther judicially or by exercise of a power of

sale, - .

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warranis that: (a) this Mortgage s executed at
Borrower’s request and not at the request of Lender; (b) Grantar has the full power, right, and authority to enter
into thlawMon’ga?e.and to hypothecate the Properg; ¢) the provisions of this Mortgage do not conflict with, or
result In a default under any ‘agreement or other Instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; (@) Grantor has established adequate means of
oblaining from Borrower on a continuing basls infarmation about Borrower's financial condition; and () Lender
has made no representation to Grantor about Borrower (Including without limitation the creditworthiness of
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Borrower).

PAYMENT AND PERFORMANCE, Except a8 pinerwise provided in_ this Mungage Borrower shall pay to Lender
ail Indetitednaess secured by this Monpage as it becomeas due, and Borrower an Arantor shall stricty perform all
thatr respective obligations under this Montgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agrea that Grantor's possesslon
and use of the Property shall be governed by the followlng provisions:

possession and Use, Until in detault, Grantor may remain in possession and controt of and operate and
manage the Property and collect the Aents trom the Froperny. :

Duty to Malntain, Grantor shall maintain the Property in tenantable condition and promptly perform all repalrs,
replacemerits, and malntenance necessary 10 preserve ils value.

Hazardous Substences. The 1arms *hazardous wasta,” *hazardgus substance,” ndigpasal,” "relaass,” and
"hreatened release,” as used In this Mortgags. ghall have tha same meanings as set farth in the
Camprehendiva Enviranmental Responss, Compsnsation, and Llablll& Act of 19680, 8s amended, 42 U.S.C.
Section 8601, 2! geq. "GERCLA"), the Superfund Amendments and aautharization Act of 1986, bub, L. No.
00499 ("SAHA ), the azardous Matarlals Trang ortation Act, 48 U.S.C. Saction 1801, et saq., the Resauree
Conservation anu Aecovary Act, 42 U,S.C, Section 6801, et 5eq., of other applicable state of Federal laws,
fules, of regulatiune adopted pursuant 50 any of the foregoing. The tarms "hazardous waste" and "hazardous
gubstance® shall alue nelude, without Jimitelion, ?etroleum and petroleum by~products or any fraction thereof
ancd ashestos. Granic: iapresents and wareants to Lender that. {a) During 1he pariod of Grantor s ownership
of tha Property, there ies bean na use, peneration, manulacture, storage, treatment disposal
threatened release of any fazardous waste or substance by any persan on, under, about or from the Propart?:
(b) Grantar hag no know edea of, of reason to heileva thaf there has been, except as previously disclosed 10
and acknowledged by Lenaer = writng, {) any use generation, manufaciure, gtorage, treatment, disposal,
rolease, or threatened release of Any hazardous waste o substance on, under, about or from the Praperlt by
any prior ownars of occupants 0 the Proparty of (i) any actuai or ihreatencd Migation or claime of any Kind
by any parson relaling 10 such marars; and {c) Except as previously disclosed to ang acknaowledgead by
Lander In writing, (1) nalthar Gramo: £ any tenfnt, contraclor, agent of other authorized user of the Propenty
shall use, generate, manufacture, staa, traat, disposs ol, or release any hazardous waste or substance on
under, about or fram ihe Propeny ant i) any such activity ghall be conducted in com Hance with al
applicabie tadaral, siate, and local laws, rgpiiationg and ordin@ncos, including without traitation those 1aws.
raguiations, and ordinances described above, Gramof authorizes Lendar and its agents to enter upon the
Propery to make such inspections and 1ex!s, at Grantor's expense, a8 Lander may deem appropriaie it
daterming coE\pnance of the Property witp thia sestion of the Mortgape. Any inspecilons of 1858 made b
Cendsr ghatt be for Lender's Purposes only and snell not be consiruaed to greale any res onsiblmx ot {labiil
on the part of Lender 1o Granior, Of to any other peimu, The reprasentations and warrantias conta nod herelr
are baged on Grantor's due dillgence in investigetny the Property for hazardous whete and hazardou:
gubsiances, Geantar hereby (@) releaees and waives any future zlaims agalnst Lender for indemnity ©
contripution In the avent Grantaf hecomes Hable for cwanun of gthaer casls under any guch laws, and’ [
agre?s to {ndemnlly and hold harmigess Ler}der againgt ‘any and all elaims, losses flabliities, damuges

araltios, and expansaes which Lendar may diractly of indi*actly sustain or aufler rasulting trom a breach C
nis sectian of the Marlgage or &s a cor}sequenca of any udrl, paneratiun, anulacture, storage, dlapasa
ralease of throatened relaase pecurting peiar 10 Grantor's ownassiin ar inlarest n ihe Praparty, whether of n¢
tho same was of should have bean known 1o Grantor.  The ‘provisions af this section of tha Martgag
ingluding the obligation to indamnify, shall survive the ayrent ot he Indeblednass and the satisfaction an
reconveyance af the lien of ihis Mortgage and shall no bo aflected by Lender's acquisition of any Intarest
the Property, whether by faraclosure o othetwise,

Nulaance, Waste, Grantor ghall not cause, conduct o pernit any nulsance ey COM it, parmmit, or suller Br
stripping of of waste on of 10 the Property or any portion of the Pro arty, Without Hmiting the generality of tt
foregoing, Qranps will not ramova, o prant (G any othet pam( he tight tu remove, any timber, minera
(Inciuciing ofl and geas), soll, gravel or rec products without the prior written congant of Lender.

Remova) of improvements,  Grantor shall not demollsh or remave any improvemaing frum:the Real Proper
without the prior written consent of Lendar, As a condition 1o yho removal of any Improvements, Lender m
raquire  Grantor 1o make arrangements gatisiactory to Lender 0 replace such mprovements Wi
improvemants ot at laast equal vatue,

Lander's Rlﬁht {o Enter. Londaf and Be agents and reprasentatives may entar upan the Hoal Proparty at
reasoneble mes to attend to Lander's intarasts and to ingpact the Property for purposes of “Granta
compliance with the terms an canditions of this Morigage.

Compiiance with Governmenial Rat{ulremams. Grantor shall prompily gomply with all 1aws, ordinances, 8
raguiations, now of nereaiter In offect, of all gu\cammamtﬂ suthorities applicabis to the uss of pecupancy of 4
Property. Qeantor may contest in good fallty any such taw, ordinance, Of ragutation and w&tqhoid compliar
during any proceeding, inctc{dlng aémmprlate apfneala. g0 long & Grantor has notified Lendet in wr ting prios
daing 80 und 80 tona as, 'n Londer's sole ap alon, Lender's interests in the Prcpenr are not [eopardiz
Lendar may require Grantor ta post adequate sacurlly or & suraly bond, reasonably sa tslactary to Lender,

protact Lender's imtarast,
puty to Protost, Grantor agracs nofther to abrndon nor igavo unattended 1he Pro orty. Grantor shall do
ARl g ?ch from thep ch%ractar and use of

8n
othar acts, in addltion 10 thosa acts set forth above in thig secltion, Wh
Propanty are vensonably necassary 10 pratect and preserve tho Proparty,

e e
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written congent, of all or any
part of the Real Property, or any Interest In the Real Property. A "sale or transfer” means the conveyance of Real
Property or -any right, title or Interest therein; whether fegal, beneficlal or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, Installment sale contract, land contract, contract for deed, leasehold
Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
benelicial Interest in or to any land trust holding title 1o the Real Property, or by any other method of conveyance
of Real Property Interest. If any Grantor is a ccrporation, partnership or [imited liability company, transter also
Includes any change In ownership of more than twenty-~flve percent (25%) of the voting stack, partnership interests
ar limited liabifity company interests, as the case may be, of Grantor. However, this option shall not be exerclsed
by Lender I such exercise fs prohibited by federal law or by filinols law,

&%géguu LIEMS. The following provisions refating to the taxes and llens on the Property are a part of this

Payment. Graritor shall pay when due (and In all events price to delinquency) all taxes, payroll taxes, special
taxes, assesemeyie, vater charges and sewer service charges levied against ar on account of the Property,
and shall pay wher due all claims for wark done on or for services rendered or material furnished to the
Property. Grantor sheirriaintain the Frogen?/ free of all llens having priority over or egual to the Interest of
Lender ‘under thia Mongpye -except for the llen of taxes and assessments not due, and except as otherwise
provided in tha following prragraph,

Right To Contest. Gratitor may withhold payment of any tax, assessment, or clalm In connection with a good
faith dispute over the obligation ‘o ey, so long as Lender's interest In the Property is not I%ec: ardized, it & fien
arises or Is flled as & result of norpayment, Grantar shall within fiteen (15) days after the lien arises or, if a
lien'Is filed, within {ifteen (15) days aftzr Crantor has notice of the filing, secure the discharge of the len, or if
requested by Lender, deposit with wender cash or a sufficlent corporate surety band or other security
satisfactory to Lender In an amount sufficiert 1o discharge the Hen é)lus any{ costs and attorneys' fees or other
charges that could accrue as a result of & oj2closure or sale under the lien. in any contest, Grantor shall
defend itself and Lender and shall satisfy ain’ adverse Judgment before enforcemeni against the Propery.
'st'_rgcrggai r:agsall name Lender as an additional ablinge under any surety hond furnished in the contest

Evidence of Paymem. Grantor shall upon demana ivinish to Lender satisfactory evidence of payment of the
taxes or assessments and shall autharize the appropriatz governmental official to'deliver to Lender at any time
a written statement of the taxes and assessments againsi e Property,

Notice of Consirisction. Grantor shall notify Lender at leasttcen {15) days before any work s commenced,
any services are furnished, or any materials are supplied to the Fropenty, if any mechanic's lien, materialmen's
lien, or other llen could be asserted on account of the wors, servicas, or materfals and the cost exceeds
$50,000.00, Grantor wlll upon request of Lender furnish to Lender idvence assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements,

&%gggﬁ%ﬁ DAMAGE INSURANCE, The following provisions relating to Ir'swiing the Property are a part of this
Maintenance of Insurance. Grantor shall procure and maintain policles of fire Insurance with standard
extanded coverage endorsements on a replacement basls for the full dnsurable value covering ail
Improvements on the Real Property In an amount sufiicient t? avold application or any cainsurance clause, and
with a standard martgagee clause’in favor of Lender, Policies shall be written by cuch insurance companies
and in guch form as may be reasonably acce'ptabla to Lender, Grantor shall deflver io-wender cedificates of
coverage from each insurer contalning a stipulation that coverage will not be cancelled or ¢'inished without a
minimum of ten (10) days’ prior written notice to Lender and not contalnlng any discialmer of the nsurer's
iabillty for fallure to gﬂve such notice, Each Insurance policy also shall include an endorsenie;t droviding that
caverage In favor of Lender will not be ImPalred in any way by any aet, omission or defaull of-Grantar or any
other person,  Should the Real Propen}v at any time become focated in an area designated by the Director of
the Federdl Emergency Management Agency as & special flood hazard area, Grantor agrees to obtain and:
malntain Federal Flood |nsurance for the full unpald principal balance of the loan, up to tne maximum policy
limits set under the Natlonal Flood Insurance Program, or as otherwise required by Lender, ang to maintain

-8uch insurance for the term of the loan.

ApFllcnllon of Proceeds, Grantor shall proenyztig no:lhé Lender of any loss or damage o the Property if the
estimated cost of repalr or repiacement exceeds $25,000.00. Lender may make proof of loss If Grantor fails to
do 8¢ within {H‘teen 15) days of the casualty. Whether or not Lender's security 1s impalred, Lender may, at iis
elaction, apply the proceeda to the reduction of the [ndebtedness, payment of any llen affecting the Property,
or the restoration and repalr of the Property. If Lender elects to apply the proceeds to restoration and repalr,
Grantor ehall repair or replace the damaged or desiroyed Impravements in 8 manner safisfactory to, Lender.
Lender-shall, upon satlsfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cast of repalr or restoration It Grantor [8 not I default hereunder. Any proceeds which have nat
peen disbursed within 180 days after thelr receipt and which Lender has J\Dt committed to the refmlr or
restoration of the Property shall be used first 1o pay any amount awing to Lender under this Martgage, then 1o

any, shall be applled to the principal baiance of the

repay accrued Interest, and the remainder, If
fter payment in full of the Indebtedness, such proceeds shall be

ndebtednass. if Lender holds any proceeds a
pald to Grantor,
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Unexpired Insurance ai Sale. Any unexpired Insurance shall inure to the benelit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or othér sale held under the
provigions of thls Mortgagé, or at any foreclosura sale of such Proparty.

EXPENDITURES BY LENDER. [f Grantor falls to comg:l{ with any provision of this Mortgage, or it any actlan or
groceedlng Is commenced that would materlally affect Lender’s Intergsts in the Prope X, Lender on Grantor's
ehal! may, but shall not be required to, taks any action that Lender deems appropriate. Any amount that Lender
axpands [n 8o doing will bear Interest at the rate provided for In the Note from the date Incurred or pald by Lender
to the date of repayment by Grantar, All such expenses, at Lender's option, will (a) be payable on demand, (b)
e added to the balance of the Note and he apportioned among and be payable with any{' Installment payments to
become due during sither () the term of any applicable insurance poligy or (Il) the rema nlnﬁ term of tha Note, or
(c) be treated as a balloon payment which will be due and payable al the Note's maturity. This Mortgage also will
secure payment of these amounts, The rights provided for in this paragraph shall b@ In addition to any. other
I‘lﬁjhts or any remadles to which Lender may be entltied on account of the default. Any such action by Lender
ﬁ gll not be construed as curing the defaulf so as to bar Lender from any remedy that'it otherwlse would have
aaq.

Nwlgr?g%ggm; DEFENSE OF TITLE, Tho lo'llowing provislons refating to ownershlp of the Property are a part of this

Tile. Grantor-wairants that: (a) Grantor holds good and marketable title of record to the Property In fee
simple, free anc cio2r of all liens and encumbrancas other than those set forth in the Real Property description
or in anr title insurari,e policy, title repont, or final title opinion issued in favor of, and accepted by, Lender In
connection with this torgage, and (o) Grantor has the ull right, power, and authority to execute and deliver
this Mortgage o Lended.

Detense of Title. Subject to-the excaption In tha paragraph above, Grantor warrants and wlll forever defend
the title to the Propertr agetnubane lawful claims of all persons, In the svent any action or proceeding Is
commenced that guestions Grzator's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. /arantar may be the nominal Party in such proceeding, but Lender shali be
entitled 10 participate in the proceadina and to be represanted In the proceealing by counsel of Lendear's own
cholce, and Grantor wlll deliver, or ciilite to be delivered, to Lender such instruments as Lendar may request
from time to time to permit such participatinn.

Compliance With Laws, Grantor warranis that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, anc requlations of governmental autharities,

CONDEMNATION, The following provisions relating ta condemnation of the Property ara a part of this Mortgage,

Appiication of Net Proceeds, [f all or any parnt o! !¢ Property s condemned by eminent domain proceedings
or by any Proceedlng or purchase in lieu af condaiaration, Lender may at its election require that all or any
artlon of the nat ?roceeds of the award be appliet 10 the Indebtedness or the repalr or restoration of the
roperty. The net proceeds of the award shall mean the award alter payment of all reagonable costs,
expenses, and attornays’ fees Incurred by Lender In connastion with the condemnation,

Proceedings, If any proceeding In condemnation is flled, Gra:itor shall promptly notlfy Lender In writing, and
Grantor shall promptly take such steps as may be necessaiy to defend the action and obtain the award.
Grantor may be the nominal EartY In such proceeding, but ‘Lerder shall be entitled to paricipate in the
preceeding and to be represented In the proceeding by ccunsel ol ig-awn cholce, and Grantor will deliver or
cause te be delivered to Lender such instrumants as may be requesier by it from time to time to permit such

participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, lees and charges are a part of this Mortgags:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shai £accute such documents in
addition to this Mortaage and take whatever other action is requested by Lendar to perfect and continue
Lender's lien on the Real Property. Grantor shall relmburse Lender for all taxes, as neccribed below, together
with all expenses Incurred In recording, perfacting ot continuing this Mortgage, including without fimitation ail
laxes, fees, documentary stamps, and ather charges for recording or reglstering this Morigage.

Taxes. The following shall canstitute taxes to which this saction applies: (a) a specific tax ann this type of

Mortﬁage or upon alt or anchart of the Indebtedness segured by this Mortgage; (0) a specific tax on Borrawer

which Barrower |8 authorized or reqbl‘lred to deduct from paymerts on the [ndebtedness secured RP/ this type of

Mortgage; (c) a tax on this type of Mortgage chari;eable agalnst the Lender or the holder of the Note; and %:I)

gg&g?gg irc tax on all or any porlion of the Indeblednass or an payments of principal and Interest made by
B . N

Subsequent Taxes, |f any tax to which this sectlon_applies Is enacted subsequent:to the date of this

Martgags, this event shall have the same effect as an Event ol Default (as defined belowi. and Lender may

exercise any or all of tg avallable remedies far an Event of Default as provided below unless Grantor elther

a).pays the tax before it becomes delinquent, or (b) contests the tax as Brovided above In the Taxes and

tga{ts zcilecr:tion and deposits with Lender cash or & sutficlent corporate surety bond or other securlty satisfactory
endler.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to thls Mortgage as a
gecurlty agreement are a pant of ihis Mortgage,

Securlt)( Agreement. This Instrument shall constitule a security agreemant to the aextent any of the Property
¢onstitutes Yixtures or other personal praperty, and Lender shall ‘have all of the rights of a secured party under

the Uniform Commercial Code as amanded from time to time.,




s

R

(f?.‘
| &

UNOFFICIAL COPY
s

Page 6

Security Intereal. Upon request by Lender, Grantor shall execute financing statements and take whatever
other‘actlon |8 requested by Lender to perfect and continue Lender's security Interest In the Rents and
Personal Property, in addition to recordln& this Mortgage In the real property records, Lender may, at any
time and without further authorization from Grantor, flle executed counterparts, coples or reproductions of this
Mortgage-as a financing statement, Grantor shall reimburse Lender for all expenses Incurred in perfecting or
continuing this securfty Interest, Upon default, Grantor shall assemble the Personal Property in & manner and
at a place reasonably convenlent to Grantor and Lender and make it available to Lender within three (3} days

after recelpt of written demand from Lender,

Addressen, The mailin? addresses of Grantor (debtor) and Lender (secured party), from which Information ‘
concerninP the security interest granted by this Mort%age may be abtained (each as required by the Unlferm
Commerciel Code), are as stated on the first page of this Morigage,

FURTHER ASSURANCES; ATTORNEY-IN~FACT., The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurarices, At any time, and from time ta time, upon request of Lender, Grantor will make, execute
and-deliver, o v cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lenaer. cause ta be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and'In.such offices and places as Lender may deem appropriate, any and alf such martgages, deeds of trust,
securlty deeds, securiy agreements, financing statements, continuation statements, Instruments of further
assurance, certificates, ara other documents as may, in the sole opinion of L.ender, e necessary or desirable
In order to efiectuate, cumiote, perfect, continue, or preserve Ba) the obiligations of Grantor and Borrower
under the Note, this Mort aJe ond the Related Documents, and (b) the liens and security interesis created by
this Mortgaqe as first and prior liens on the Property, whether now owned or hereafter acquired. by Grantor,
Unless prohibited by law or agieed ta the contrary by Lender In writing, Grantor shall reimburse Lerider for all
cosis and expenses incurred in connection with the matters referred to In this paragraph, :

Attorney-in-Fact. If Grantor fails to-Jdo anv of the things referred to In the preceding paragraph, Lender may
do ‘so for and in the name of Grantcs ard at Grantor's exPense. For such purposes, . Grantor: hereby
irrevocably appoints Lender as Grantor o-atorney-In-fact for the purpose of making, executing, dellverlng.
filing, recording, and doing all other thinge a5 may be necessary or desirable, in Lender's sole apinion, 10
accomplish the matters referred 1o In the preceding paragraph.

FULL PERFORMANCE, |f Borrower pays all the ‘ndebtedness when due, and otherwise performs all the
obligatlons Imposed upon Grantor under this Mortgage, ‘eader shall execute and dellver to Grantor a suitable
satlsfaction of this Mortgage and sultable statemenis of Larmination_of any ﬂnancingl statement on file evidencing
Lender’s security interest in the Rents and the Personal Pr.ﬂ'aW. Grantor will pay, If permitted by applicable taw,
any reasonable termination fee as determined by Lender francdme to time, Hf, however, payment s made by
Borrower, whether voluntarlly or otherwise, or bfy guarantor ‘orov any third party, on the Indebtedness and
thereafter Lender is forced td remit the amount of that payment () *. Borrower's trustee in bankruptcy ar to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or adminjstrative body having ‘wrisdiction ever Lender or‘any of Lender's
ro?erty. or &c) by reason of any settlement or compromise of any claim made by Lender with any claimant
Including without limitation E!orrmwver?‘,’| the Indebtedness shall be ccnsldered unpaid for the purpose of
enforcement of this Mortgage and this Martgage shall continue to be effective or shall be reinstated, as the case
mag‘ be, notwithstanding” any cancallation of this Moartgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amounrepsid or recovered to the same
extent as If that amount never had been originally received by Lender, and Greior shall be bound by eny
judgment, decree, arder, settlement or compromise relating to the Indebtedness or to thic Mortgage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of defari{"Event of Default™
under.this’ Mortgage:
Default on Indebtedness. Failure cf Borrower to make any payment when due on the Inde%ecriass.

Default on Other Payments, Fallure of Grantor within the time required be.v this Mortgaﬂgr, 19 make any
paynﬂgrr]:: for taxes or /nsurance, or any other payment necessary to prevent fillng of or to eflect izcharge of
any lien, .

CamPllbnce Default. [ailure of Grantor or Borrower to comply with any cther term, obligation, covenant or
condition contalned in this Mertgage, the Note or in any of the Related Documents.

Falge Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
materlal respect, elther now or at the fime made or furnished.

Defective Collaterallzation, This MonFage or any of the Related Documents ceases to be in full force and
effect (including fallure of any collateral documents to create a valid and perfected security interest of lien) at

any time and for any reason.

Death. or insolvency. The death of Grantor or Borrower, the Insolvency of Grantor or Borrower, the
appaintment of a recelver for any part of Grantor or Borrower's Property. any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceéding under any bankruptcy or
Insolvency laws by or agalnst Grantor or Borrower,

Foreclosure, Forfelture, ete. Commencement of foreclosure or forfelture proceedings, whether by judiclal
proceeding, self-help, repossesaion or any cther method, by any creditor of Grantor or by any governmentai
agency against any of the Propert?'. However, this subsection shali not aPplgl in the event of a good faith
dispute by Grantor as 1o the val!dl¥ or reasonableness of the claim which is the basls of the foreclosure or
forefelture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
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or & suraty bond for the claim satlsfactory to Lender,
o Breach of Other Agraement. Any breach by Grantor or Borrower under the terms of any other agreemant
betwean Grantor or Borrowar and Lender that is nol remedied within any grace parlod provided thereln,
including without limitation any agresment cancerning any indebledness or other obligation of Grantor or
ty Barrower to Lender, whether oxisting now or later.

t, Evants Afferiing Guarenior, Anr of the preceding events occurs with respec! to any Guarantor of any of tho
> Indabledness or any Guarantor dlas or bacomas Incompetent, or revokas ar disputes the valldlly of, or Habllity
: under, gny Quaranty of the Indebledness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of any Event of Detaul} and at an,y time thergalter,
Lender, at its 3Flion. rr]ay exerclse any one or more of the following rights and: remedies, in addition to any other
rights or romedI(as provided by law:

Accelerate Indebtedness, Lepdgr shall have the right at its optlon without nolice to Borrower to dectarf the

Eg&l&ﬁ lgc{eb;gc}lnass Immediately due and payeble, Including any prepayment panaity which Borrowet would be
E CJ + ' [

UCC Hemedlas.. With respaect 1o aif or any part of the Parsonal Property, Lender shall have all the rights and

romedles of a terured pan@ under the Un']ro?m Commercial Code. perty ¢

, Cullact Rants, Larrar ghajl he‘ve the right, without riotice to Grantor or Borrower, (o take Foase glon of the

, Property and callect (ra. Rents, including ‘amounts past due and unpald, and appc![y the net proceeds, over and

: ahove Londar's casts, agzinst tha Indabletinass, In furtherance of this ht, Londar may require any tenant or
other usar of the Property to make prgrmama of rant or use foes directly to Lender. If the Rents are collected
by Lande[. thon Granterirevocably designates Langer as Grantor's altorney-in-fact to andarse instruments
recelved In payment thereof in thé name of Grantor and to nogotlale the aame and coliect the proceeds.
Payments by tanants or otharupars to Lander in tesponse to Lender’s demand ghall satlafr the abligations for
which the payments are made, whather or not any proper grounds for the demand existed, Lender may
exercise ite rights under this subpiragraph elther in person, by agent, or through a racelver,

Mortgagea In Possesslon. Lender engil have the right to be placed as mortgagee in possasslon ar to have a
rocelver appointed 1o taka passession o’ ail ¢r any part of the Property, with the power 1o protect and presarve
the Property, 10 operate the Propertg procening foreciosure or sale, and to collect the Rents from the Properly
and apply the proceeds, over and abovo {Re cost of the recefvershif. againgt tha Indebledness. The
mortgagea In poysassion or recelver may snrve without bond if permitted by law., Lender's right o the
appointment ol & recelver shall exist whethar or nat the apparent value of the Property exceeds the
lrgcglbvtggnass by a substantial amount, Employman’ by Lender shall not disqualily a person from serving as a -

Judicisl Foreclosure, Lender may cbtain a judicial ducran foreclosing Grantor's interast in all or any part of .
the Prapery. »

Deflciency Judgment. f permitted by appiicable law,-.endrt may obtain a Judgment for any deficiency
remaining Ig th lndebtedrless due to Lender atter application of ell amounts raceived from the exerclsa of the
rights provided In this saction.

Other Remedios, Lender shall have all other rights and remedids. provided In this Mortgage or the Note or
avallable at (aw or in equity.

Sale of the Property. To the extent permitted by appiicable law, Grantor or Borrower hersby walve any and
all right to have the property marshalled, In exercising its rights and remedies, Lander shall be free to sell all
of any pan of the Praperty together or geparately, in one sale or by separaie pwas, Lender shall be entitled to
bid at any public sale on all of any portlon of tha Property.

Notlce of Ssle. Lender shall give Grantor reasonable notica of the time and place of an?r public sale of the
Personal Property or of the time after which ani/ private sale or other intended #icposilion of tha Parsonal
tPhch%eail'Lon? élos ggslrt?g#e. Reasonable notice shall mean notice given at least ten (1)) Jays before the time of

Walver; Election of Remedles, A walver by any party of & breach of a provision of this Mortpage shall not
canstitute & waiver gf or prejudice the pany's rights otherwise to demand strict comPIlanpe with that provision
or anat other pravision. Electien by Lender to pursue any ramed?a shall nat exclutie pursuit of any ather
rame 3{ and an slection to make axpendiiuras ar take aclion 10 perform an obligation of Grantor. or .Borrower
undar this Mortgage after fallure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
detault and exercise ite remedies under this Mortgage. :

Attorneys’ Fees; Expenses. If Londer Instiutes any sult or actlon to enforce any of the terms of this
Martigage, Lender shali be entitled to recover such sum as the court may ad,udge reasonable as attorneys’
fees at trial and on any appeal, Whether or not any court actlon Is involved, all reasonabie expenses incurred
by Lender that in Lender's opinion are necessary at agé' time for the protection of its interest or ths
anforcement of lis rights shall bacome a.part of the Indebtedness payable on demand and shall bear interest
from thae date of expenditure untll repald at the rate provided for in the Note. Expenses covered by this
aragraph Include, without limitation, howevar sublect to any iimits under applicable iaw, Lender’s attorneys'
ees and Lender's legal expenses whether or not there Is a lawsult, Including attorneys’ fees for bankruplcy
proceedings (Including efforts to modify or vacate any automatic stay or injunct onl appeals and any
anticipated post~judgment collection services, the cost of searching records, obtaining title reports: (including:
foreclosure reporis), surveyors' reports, and appralsal fees, and titie insurance, to the extent permitted by
applicable law, Borrower aiso will pay any court casts, In addition to all olher sums provided by law..

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation ﬂny
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notlce of default and any notice of sale to Grantor, shall be in wrltlnF.. may be sent by telefacsimile, and shall be
elfective when actually delivered, or when deﬁoaﬂed with a natlonally recognized ovemight courter, or, it mailed,
shall be deemed effaciive when depoaited in the Unlted States mall first clags, certified or reglstered mall, postage
Prepaid. directed to the addresses shawn near the beglnn!n? of this Mortgage. Any parly may chanﬁe its address
or notices under this Mortgage by glving formal written notice to the other partles, spec r‘lng that the purpose of
the no‘lca s to chenge the party's address, All coples of notices of fareclosure fram the heider of any-fien which
has priority over this Mortgage shall be sent to l.ender's address, as shown near the beglnnlng of thls Mortgage.
For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provislons are a part of this Martpage:

Amendments. This Mortgage, together with any Related Documents, conatitutes the entire understanding and
agreement of the parties 28 to the matters set forth In this Morigage, No alteration of or amendment to this

ortgage shall be effectiva unless glven in writing and signed by the party or parties sought 1o be charged or
bound by the alteration or amendment.

Applicable Lew. This Mortgage has been delivered to Lender and accepted by Lender in the State of
finols. This Morigage shall be governed by and construed In accordance with the lawe of the State of '

lilinols.

Cagélon Headings. Canilan headings In this Mortpage are for convenience purposes only and are not to be
used to Interpret of defina the provistons of this Morgage.

Merger. There shall be no'marer of the interest or estate created by this Mortgage with any other interest or
estale In the Property at any tma held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severebility. If & court of compears jurlediction finds any provision of this Mortgage to be Invalid or
unenforceable as fo any Parson or glreemstance, such finding shall not render that provision invalld or
unenforceable as to any ofher persons Or creumstances. f feasible, any such offending ﬁrovlsaon shall be
deemed to be modifled ta be within the imits-of enfarceabllity o valldity; however, if the offending provision

cannot be so modifled, It shall be siricken aar 21l other provisions of this Mortgage In all other respects shall
remain valid and enforceable,

Successors and Assigns. Subject o the limilatio s stated In this Mortgage on transfer of Grantor's Interest
this Mortgage shall be bindlng upon and Inure to the wenefit of the parties, thelr successors and assigns, i
ownership of the Property becomes vested in a perscn otner than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference o tis Mortgage and the Indebtedriess by way of

Iga%%?%r;%e or extension without releasing Grantor from e obligations of this Mortgage or liability under the
g8.
Time I8 of the Essence, Time Is of the essence in the perfermaricz of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases And walves all rights and beneflts of the
homestead exemption laws of the State of lilinols as to all indebtedness sacvred by this Mortgage.

Walver of Rl?g}i of Redemption. NOTWITHSTANDING ANY OF THE-PROVISIONS TO THE CONTRARY
CONTAINED N THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO Trc EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b), AS NOW ENACTED OR AS MODIFIED, AMENDFU OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE “ANY AND ALL A
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY QTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY.

Walvers and Consents. Lender shall not be deemed to have waived anY_ rights under this Mortgage (or under
the Related Documents) uniess such walver Is in writing and signed by Lender; No delay-or-umission on the
part-of Lender In exercising an rll_%]ht shall operate as & walver of such right or any other rg¥e. - A waiver by
any party of a provision of this Morfgage shall not constitute a waiver of or prejudice the party eright otherwise
to demand strict compliance with that provision or any other pravision, Nao pricr walver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constiiute a waiver of any of Lercers rights
or any ‘of Grantor or Borrower's obligations as to any future transactions. Whenever cansent by Lender Is
required In thls Mortgage, the granting of such cansent by Lender In any instance shell not constitute
continuing consent to subsequent Instances where such consent is required.

GRANTOR’S LIABILITY. This Mortgage s executed by Grantor, not dpersonally but as Trustee as provided above
in the -exerclse of the power and the authority conferred upon and vested In It as such Trustee (and Grantor
thereby warrants that It possesses full ?ower and authority ta execute this Instrument). it Is expressly understood
and mgreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
hereln, that each and all of the warranties, Indemnities, representations, covenants, undertakings, and agreements
made in this Morigage on the part of Grantor, white in form purporting to be the warranties, indemnlties
representations, covenants, undertakings, .and agreements of Grantor, are nevertheless each and every one of
them made and intended not a8 pe;sonal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpese or with the intention of blndln% Grantor personally, and nothing In this
origage or. [0 the Note shall be consirued as creatln% any llability on the part of Grantor personally to pay the
Note or any Interest that may accrue thereon, or any other Indebtédness under this Mortgage, or 1o ﬁerform an
covenant, undertaking, or aqgeement. elther express or implled, contained In this Martgage, all such liabllity, &
any, belng expressly waived by Lender and by every person now or hereafter clalmlgg any right ar security under
thia Mortgage, and that so far as Grantor and Its successors personally are concerned, the legal holder or hoiders
of the Nate and the owner or owners of any Indebtedness shail look solely 1o the Property ior the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage In tie marner provided In the
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Nata and heraln ar by action to enforce the personal liabilty of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS SUCCESSOR TRUSTEE @o FIRST
CHICAGO THUiT GAMPANY OF ILLINOIS #/k/a BANK OF RAVENSWOOD s TRUSTEE, AFUIESN
# .—-/
2 ST RUTRUR, (SEAL)
TG , TRUST OFFICER

Atwsmim; nat nqu!red by, Anmrfcnn Na!lonai
: fanpanyol Chicund Bylawe:

(SEAL)

, ASSISTANT SECRETARY

T CORPORATE ACKNOWLEDGMENT

STATE OF __ T4~ ) ,
) a8
1N
county o_Cert# A )
On this day ot APR | 7 1997 19 ‘tioie_me, the undersigned Notary Public, personally
appearedANITA LUTRUS and y

TRUST OFFICER » TRUST OFFICER and ASSISTAYT SFCRETARY of AMERICAN NATIONAL BANK :
AND TRUST COMPANY OF CHICAGO AS SUCCESSOR TRUSTEZ TO. FIRST CHICAGO TRUST COMPANY OF.
ILLINCIS f/k/a BANK OF RAVENSWOOD, anti known to me o be nuthortzed apents of the corporation that
gxecuted the Mortgege and acknowledged the Mortgage to be the fros-pnd voluntary act and deed of the
corporation, by autherlty of its Bylaws or by rasolution of its board of diractis, for the uses and purposes theraln
mentioned, and on oath stated that they are authorized to execute thls Mcitgage and In fact executed the
Mongage on behalt of the corporation.

BY (ém\_h/(é"ﬁ&{' A" Residing at 2

Notary Publie in and for the State g

My commisslon explies _

b e e
LASER PRO, Reg. U.S. Pal, & T.M. Olf.. Var. 3,28 (c) 1997 CFI ProServIces. ine. All rights reserved.
{IL-GQO3'QOREFLALN]
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