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MORTGAGE D( [

/
NOTICE: THE AINUSYaBLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS v?
ALLOWING FOR CHANGES iN THE INTEREST RATE AND MONTHLY PAYMENT AMOUNT, THE AIJUSTABLE \)
RATE NOTE ALSO LIMITS 7HE AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM INTEREST RATE THAT THE BORROWER MUST PAY.

THIS MORTGAGE ("Security Insirument”) Is mnde o Aprdl 14, 1997 .

The tortgagor I8 PHILIP L, DEWITT and ZAROL LYNN DEWITT, AS JOINT TENANTS

("Borrower").
This Securlty Instrument is given to
AMRESCO Residential Mortgage Corporation, a Delawirz corporation
‘ , 48 morlgagee,
which Iy organized and existing under the laws of the state of DELAWARLE

und whose address Is 16800 ASTON STREET, IRVINE, CA 92606 ‘
972 G 0N "Lender"),
Borrower owes Lendur the princlpal sum of

Eighty Two Thousand Five Hundred and NO, 100ths :
Dollars (U.S. § 82,500,00 ). This debt Is evidenced by Borrower's note dated the same date as this
Securlty Instrument ("Note"), which provides for monthly payments, with the full deb?, 1 not paid earlier, due and
payable on May 1, 2027 . Thls Security Instrument seeures to Lender: 40).the repayment of the.
debt ovidenced by the Note, with Interest, and all renewals, extensions and modlflentions of the Note: (b) the payment
of all other sums, with Interest, advanced under paragraph 7 to protect the security of this Security Instrument; and
(c) the performance of Borrowet’s covenants and agreements under this Security Instrument and tiis Note, For this.
purpose, Botrower docs hereby mortgage, grant and convey to Lender and Lender's successors nnd nssigns the
following described properly located in COOK  County, Illinois:
SEE EXHIBIT "C' ATTACHED HERETO AND MADE A PART HEREQF
ERTIc#CloplY

710 MAYWOOD, HOFFMAN ESTATES, IL 60194
("Property  Address™)

which has the address of
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TOGETHER WITH all the improvements now or lieresfter erected on the property, and afl ensements,
appurtenances, and fixtures now or hercafter n part of the property in addition to ull Lender required i voluntary
¢ policles and proceeds of fnsurance on the Property as described in paragraph § below. All replacenients and additions
“  shall also be covered by this Security Instrument, All of the foregoing s referred to In this Security. Instrument as the:
“Property.”

BORROWER COVENANTS that Borrower is {awfully seised of the estute hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of
record, Borrower warrants and wiil defend generalty the title to the Property against alf claling and demands, subject
to any encumbrances of record,

THIS INSTRUMENT PREPARED BY: W, Riands and A. Costie
16800 Aston Streed
frvine, CA 42606

COVENANTS, Borrower and Lender covennnt and agree as follows:

1. Payment of Priucipal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when
due the principal of and interesion the debt evideticed by the Note and nny prepayment and late charges due under the
Note, .

2+ Funds for Taxes and Iusurrice, Subject to npplicuble law ot to & writien waiver by Lender, Borrower
shall puy to Lender on the day monthiy. pryments are due under the Note, until the Note s pald {n full, & sum
("Funds") tor: (n) yearly taxes and nssessincets which may attain priotity over this Security Instrument us o Hen on
the Property; (b) yeatly fensehold payments <o 2round rents on the Property, it any; (c) yearly hazard or property
insurance premiums; (d) yearly flood Insurance presua, if any; (¢} yearly mortgage insurance premiums, if niy;
and (f) any sumis piyable by Borrawer to Lender, i acrordunce with the provisions of paragraph 8, in liev of the
payment of mottgage insurance premiums, These ltems nen called “Escrow ftems.® Lender may, at any thne, collect
and hold Funds fn an amoutt not to exeeed the maxinum aipsent o lender for a federnlly related mortgage loan may
require for Borrower's eserow nccount under the federal Real‘Bstate Settletment Proceditres Act of 1974, as amended
fromy time to time, 12 U.S.C, §260! ¢t seq, ("RESPA"), unlesc-another law that applies to the Funds sets a lesser
amonint, 1 so, Lender may, at any thine, colleet and hold Funds in st amornt not to exceed (he lesser smount, Lender
muy estimate the amount of Funds due on the basis of current daty and <ewsonable estimates of expenditures of fulure
Escrow ltems or otherwise {n accordaunice witl upplicable law.

The Funds shall be held i an Tnstitution whose deposits are Insured Iy @ federal agency, instrumentality or
entity (Ineluding Lender, If Lender Is such an insthutlon) or in any Federal Home Loun Bank,  Lender shall apply the
Funds to pay the Escrow ltems, Lender may nat charge Borrower for holding wid dpplylng the Funds, annually <
analyzing the escrow account, or verlfying the Bscrow Items unless Lender pays Borrowerinterest on the Funds and
applicable law perinlts Lender to make such a charge, However, Lender may require Poreawer to pay n one-time
charge for an Independent renl estate tax reportittg service used by Lender in connection with this toan, unless
uppileable law provides otherwise. Unless an agreement is made ot applictble taw requires interest 1o be pald, Lender
shll not by requited to pay Batrower any interest or earnings on the Funds, Borrower and Lender may agiee in
wrlting, however, that interest shall be paid on the Funds, Lender shal) give to Borrower, without charge, wn annul
accounting of the Funds, showing credits and debits to the Funds and the puepose for which ench deblt to the Funds
was made. The Funds ave pledged as additional security for ull sums secured by this Security Instrunient, .

If the Funds beld by Lender exceed the amounts permitted to be held by applicable law, Lender shall nccount
to Borrowetr for the excess Funds tn necordance with the requiretisents of applicable law, 1f the amount of the Funds
held by Lender at any tinte Is not sufticient to pay the Escrow ltems when due, Lender may so notlly Borrower In
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G writing, and in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
n shall make up the deficiency in no more than twelve monthly payments, at Lender's sale discretion, .

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priot.
to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as
a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied in the following order: first, to interest due; second, to principal due; third,
to amounts payable under paragraph 2; fourth, to prepayment charges due under the Note; and fifth, to any late charges
due under the Note,

4, Charges; Liens. Borrower shall perform all of Borrower’s obligations under any martgage, deed of trust
or other securit; sgreement with a lien which has priority over this Security Instrument, including Borrower'’s
covenants (0 make payments when due, Asny default by Borrower under any such mortgage, deed of trust or other
security agrecment cheil.be a default under this Security Instrument and the Note, Borrower shall pay or cause to be
pald all taxes, assessmieras-aid other charges, fines and impositions attributable to the Property which may attain a
priority over this Security jnztrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligatlons in the manner pravided in paragraph 2, or, if not paid in that manner, Borrower shall pay them on
- time directly to the person owed pavment. Borrower shall promptly furnish to Lender all notices of amounts to be pmd
- under this paragraph 4. If Borrewel! makes these payments directly, Borrower shall promptly furnish to Lender

recelpts evidencing the payments. .

5. Hazard or Property Insurance.~Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, irazards included within the term "extended coverage® and any other
hazards, including floods or floading, for whicii ender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires, Tiie insurance carrier providing the insurance shall he chosen by
Borrower subject to Lender's approval which shall zot-he unrcasonably withheld. [f Borrower fails to maintain
coverage described above, Lender may, at Lender's optisi, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

h All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,

: Lender shall have the right to hold the policies and renewals. 1 Lender requires, Borrower shali pramptly give to
Lender all recelpts of paid premiums and renewal notices. In the event ofloss, Borrower shall glve prompt notice to
the nsurance cartler and Lender, Lender may make proof of loss If nat'made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, any insurnace proceeds shall be applied first to-
reimburse Lender for costs and expenses incurred In connection with obtalning any-such insurance proceeds, and then,
at Lender’s option, in such order and proportion as it may determine in its sole ane abgolute discretion, and regardless
of any impalrment of security or Inck thereof: (1) to the sums secured by this Security Instrument, whether or not then
due, and to such components thercof as a Lender may delermine in its sole and absoluts discretion; and/or (1) to
Borrower to pay the costs and expenses of necessary repalrs or vestoration of the Property 1 a condition satisfuclory
to Lender. If Borrower nbandons the Property, or does not answer within 30 days a noticé from Lender that the .
insurance carrier has offered to settle a claim, Lender may collect the Insurance proceeds, Lender may, in'its sole and
absalute discretlon, and regardiess of any impairment of security or luck thereof, use the proceeds to repulr or restore
the Prapc:ly ot to pay the sums secured by this Security Instrument, whether or not then due. The 30-day perlod will
begin when the notice is glven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount. of
the payments. Lf under puragraph 21 the Property s acquired by Lender, Borrower's right to any insurance policles
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W and proceeds resulting from damuge to the Property prior to the acquisition sha!l pass to Lender to the extent of the
sums secured by this Security Instrument immedintely prior to the acquisitlon.

If Borrotver obtains earthquake Insurance, any other hazard Insurance, or any other Insurance on the Property
and such insurance is not specifically required by Lender, then such insurance shall ¢1) name Lender as loss puyee
thereunder, and (li) be subject to the provisions of this paragraph 5.

Furthermore, in the event that Borrower shall clect to obtain any other hazard insurance not speclfically

. required by Leader, (Including but not Hniited to, earthquake titd hurrlcane Insurance) wlth respect to the Property,
Bortower agtees lo name Lender as loss payee thereunder and hereby pledges such policles and proceeds as further -
security under this Security Instrunent  which shall be subject to the provisions of this paragraph 3,

6, Prescrvation, Malntenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall not destroy, damage or impair the Property, allow the Property to deterlorute, or commit waste on the
Property. Borzower shall be in default If any forfelture action or proceeding, whether clvil or criminal, is begun that
in Lender’s good Faitt: judgment could result in forfelture of the Property or otherwise materially impair the lien created -
by this Security Instruiment or Lender's security interest, Borrower mity cure such a default and relnstate, as provided
in paragraph 18, by cuuning the action or proceeding to be dlsmissed with a ruling that, in Lender's good faith
deterintnntion, precludes forieiture of the Borrower's interest in the Property or other material impalrment of the lien
created by this Security Instrupient or Lender's securlty interest,

Borrower shall, at Borrowe:'s own expense, appear in and defend any action or proceeding purporting to affect
the Property or any portion therevi or Borrower's title thereto, the validity or priority of the lien created by this
Security Instrument, or the rights or poivers of Lender with respect to this Security Instrument or the Property. All
causes of action of Borrower, whether actitind before or after the date of this Security Instrument, for damage or
injury to the Property or any part thereof, or in cannection with any transaction finunced in whole or in part by the
praceeds of the Mote or any other nole secured by this Securlty Instrument by Lender, or in connection with or
affecting the Property or any part thereof, including causes of action arising in tort or contract and causes of action
for fraud or concealment of a material fact, are, at Lender's optlon, assigned to Lender, and the proceeds thereof shall
be paid directly to Lender who, after deducting therefron al! its expenses, Including reasonable attorneys' fees, may.
apply such proceeds to the sums secured by this Security Listrument or to any deficiency under this  Security
Instrument or may release any monies so received by it or any pari-thereaf, as Lender may elect. Lender may, at its
option, appear in and prosecute in ils own name any action or proceesing to enforce any such cause of action and may
mzke any compromise or settlement thereof. Borrower agrees to ¢xecute such further assignments and any othcr;‘
instruments as from time to time may be necessary to effectuate the foregoiig provisions and as. Lender shall request.' .

Borrower shall also be in default if, during the loan application prosass. Borrower gave. materially false or
fnaccurate information or statements to Lender (or failed to provide Lenaer ‘with any material information) in
connection with the loan evidenced by the Note, Including, but not limited to, represzniations concerning Borrower's
occuparcy of the Property as o principal residence. [f this Sccurity Instrument is o o leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property the leasehold and the fee’
litle shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covanants and ugrecmunts
contained in this Security Instrument, or there is a légal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's

* rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this_
Securlty Instrument, appearing in court, paying rensonable attorneys’ fees and entering on the Property to make |
repairs.  Although Lender may take action under this paragraph 7, Lender is not required to-do so. i

—
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5 Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by thls Security Instrument, Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement ot the Note rate in effect from thue to tiime and shall be payable, with interest,
N upon notice from Lender to Boreower requesting payment.

4 -~ 8, Mortgage Inyurance, 1f Lender required morigage Insurance as o condition of making the loan secured
() by this Security Instrument, Botrower shall pay the premiums required to malntain the mortgnge insurance in effect,
o [F, for any reason, the mortgage insuratce coverage requived by Lendet lapses or ceases | be In effect, Borrower shall
" pay the premiums required to obtain coverage substantially equivalent to the mortgage Insurance previously in effect,
o n cost substantlally equivalent to the cost to Borrower of the mottguge Insurance previously in effect, from an
alternute mortgage insurer approved by Lender. I substantiully equivalent mortgage insurance coverage Is nol
available, Borrower shail pay to Lender each monuth o sum equal to onc-twelfth of the yearly mortgage Insurance
premium being jie by Borrower when the Insurance voverage tapsed or ceased to be in effect, Lender will uccept,
use and retaln thess pryments us a loss reserve in Heu of mortguge Insurance, Loss reserve payments may no longer
be required, at the optie of Lender, if mortgage insurance covernge (In the amount and for the perfod that Lender
requires) provided by aivisitrer approved by Lender agath becomes avallable and is obialned, Borrower shall pay the
premiums required to matitrireanortgage lnsurance In effect, or to pravide o loss reserve, until the requirement for
mortguge insurance onds in ncenrdance with aay written ngreement bctwecn Borrower und Lender or applicable luw,

9, Inspection, Lender or P'sugent may muke reasonable entties upon and inspections of the Property, Lender
shall glve Botrower notice ut the tirae-of or prior to an Inspection speciiying reasonuble cause for the {nspection,

10, Condemtnation, The procedds of nny award or cluim for dumages, direct or consequentlal, in connection
with any condemtiation or other tuking of ray purt of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shall be pald to Lender, Liendes may upply, use or release the condemnation proceeds In the same
manner as provided In paragraph 5 hercof with tespect to lnsurance proceeds.

If' the Property ts abandoned by Boterower, or'if, ufter notlce by Lender to Borrower that the condemnor offers
lo make nn award or settle o clalim for damages, Borrowsr falls to respond to Lender within 30 days aftor the dete the
notlee Is given, Lender ls nuthorlzed to collect and apply tie proceeds, at its optlon, elther to vestoration or repuir of
the Property or to the sums secured by this Securlly Instrun..n* whether or not then due.

Unless Lender and Bortower otherwise ngree in writing, any application of proceeds (o principal shall not -
extend or postpone the due date of the monthly payments referred loin paragraphs | and 2 or change the umount of
such payments, _

11, Borrowor Not Relensed; Forbearance By Lender Not a Valvar, Extension of the time for payrnent
or moditication of amortization of the sums secured by this Securlty Instrumeat granted by Lender to uny successor
in interest of Borrower shall not operate to telease the lability of the original Borrower or Borrower's successors in
Interest, Lender shall not be required to commence proceedings agninst any successer-in interest or refuse to extend
time for pnyment or otherwise modify amortizatlon of the sums secured by this Secuvity fnstrument by reason of any
demand made by the originat Borrower or Botrower's successors In interest. Any forbeaiarics by Lender in exercising
any right or remiedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severnl Liability; Co-signers, The coverants and agreements
of this Security Instrument shull bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrawer's covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to ,
mortgage, grant and convey that Borrower's interest in the Praperty under the terms of this Security Instrument; (b) -
Is not'personally obligated to puy the sums secured by this Security Instrument; and (c) agrees that Lender and any’ .
nther Borrower may agree to extend, modify, forbesr or muke any accommodations with regard to the terms of this
Security Instrurnent or the Note without that Borrower's consent,
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i 13, Loan Chatrges, If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other lonn charges collected or to be collected
,i in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

. I necessary to reduce the charge to the permitted fimit; and (b} any sums already collected from Borrower which
- . exceeded permitted limits will be refunded to Borrower. Lender may cheose to make this refund by reducing the
) principal owed under the Note or by making a direct payment to Barrower, If a refund reduces principal, the reduction

j will be treuted as a partial prepayment without any prepayment charge under the Note,

14, Notierz, Any notice to Bortower provided for in thls Security Instrument shall be given by delivering
it or by malling it by first class mall unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender, Any notlce to Lender shall
be given by first cleas mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower, Any noitee provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when givcr ns pravided in this paragraph 14,

15, Goverting Law; Severability, This Security [nstrument shail be governed by federal law and the law
of the jurisdiction in whisiihe Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with apyiicable law, such conflict shall not affect other provisions of this Security Instrument or
the Mote which can be glverd eifect without the conflicting provision, To this end the provisions of this Securlty
Instrument and the Note are declarsd to be severable,

16, Borrower's Copy, Searower shall be glven one conformed copy of the Naote und this Securlty
Instrument,

17, Transfor of the Property or u senefleinl Interest in Borrower, [ all or any purt of the Property or any
Interest In it is sold or transferred (or if a bensticlnl interest {n Borrower is sold or transferred and Borrower s not
natural person) without Lendet’s prior written cousent, Lender may, at its optlon, require lmmediate payment {n full
of all sums secured by this Securlty {nstrument, However, thls option shall not be exercised by Lender If exerclse is
prohibited by federal law s of the dute of this Securiiy nstrument,

If Lender exercises this option, Lender shall give Borrower nollce of scceleration, The notice shali provldc
a perlod of not leys than 30 days from the date the notlee is zelivered or malled within which Borrower must puy afl
sums sccured by this Security Instrument. If Barrower fails topey these sums prior to the expiration of this period,
Lender may invoke any remedies permltted by this Security Instrument-swdithout further notice or demand on Bortower,

18. Borrower's Right to.Reinstate, 1f Borrower nieets cerialn zonditions, Borrower shall have the. right'to -
have enforcement of thls Securily Instrument discontinued at any time priarto the earlier of: () 5 days (or such other -
perlod s applicable law may specity for reinstatement) before sule of the Pzonetty pursunnt to any power of sale™
contalned in this Securlty Instrument; or (b) entty of a Judgiment enforeing thls Jecutity Instrument,  Those conditions
are that Borrower: (4) pays Lender all sums which then would be due under this Seevsity Instrument and the Note as.
if no nceeleration had occurred; (b) cutes any default of any other covenants or agreenants; ‘(c) pays ull expenses
incurred In enforcing this Security Instrument, Including, but not limited to, rensonable-atiorneys' fees; und. (d) tnkes
such action ns Lender iy reasonably requite to assure that the lien of this Security Instrunsent, Lender's righis in the
Property and Borrower's obligation'to pay the sums sceured by this Security Instrument shat; Zontinue unchanged,
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remaln fully
effective as 1f no ncceleration hadl occurred. However, this right to relnstate shall not apply in the case of acceleration
uncler paragraph 17,

19, Sale of Note; Change of Loan Servicer, ‘The Note or 4 partial interest in the Note (together with this
Security Instrument) moy be sold one or mote times without prior notice to Borrower, The holder of the Note and
this Securlty Instrument shall be desmed to be the Lender hereunder. A sule may result In a change In the- entity.
(known as the "Lonn Servicer™) thut collects monthly payments due under the Note and this Security Instrument, There
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also may be one or more changes of the Losn Servicer unrelated to u sale of the Note, If there is a change of the Loan

Z Servicer, Borrower will be given written natice of the change in accordance with paragraph 14 above and applicable
B law, The notice wlil state the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.
iy 20. Hazardous Substances, Borrower siwmil not cause or permit the presence, use, disposal, storage or
relegse of any Hazardous Substunces on or in the Property. Borrower shall not do, nor allow anycne else to do,
' {i':* anything affecting the Property that is in violation of any Environmental Law, The preceding two sentences shall not
’ apply to the presence, use or storage on the Property of smail quantities of Hazardous Substances that are generally
recognized to be apprapriate to novmal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law-of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenml
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shuliypromptly take all necessary remedial actions in accordance with Environmental Law,
Borrower shall be solely rasponsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, rurd their respective successors and assigns, from and against any and all claims,
demands, causes of action, ioss/<iamage, cost (including actual attorneys’ fees and court costs and costs of any.
required or necessary repalr, cleanup of datoxification of the Property and the preparation and implementation of any '
closure, abaternent, containment, remedial or other required ptan), expenses and liability directly or indirectly arlsing
out of or attributable to (a) the use, generation, storage, release, threatened release, discharge, disposal, abatement or
presence of Hazardous Substances on, under(or about the Property, (b) the transport to or from the Property of any
Hazardous Substances, (c) the violation of any Hazrrdous Substances law, and (d) any Hazardous Substances ciaims. .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbleides, volat!ie inlvents, materials containing asbestos or formaldebyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law* means federal laws and laws of the
Jurisdiction where the Propesty is located that relate to health, seleiy or environmental protection. -

21. Acceleratlon; Remedies, Lender shall give notice to Borrawer prior to acceleration following Borrower's
breach of any covenant or agrecment in this Security Instrument (but fiot prior to acceleration under paragraphs 17
or 39 unless applicable law provides otherwise). The notice shall speu* S+ () the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice iz-giver to Borrower, by’ which'the default
must be cured; and (d) that failure to cure the default on or before the daute specified In the notice may result in’
acceleration of the sumy secured by this Security Instrument, foreclosure by judizial proceeding: and sale- of the -
Property The notice shall further inform Borrower of the right to reinstate after accelérotion and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Bairawer to acceleration and
foreclosure, If the defoult is not cured on or before the date specified in the notice, Lender, t e optaon may require
lmmediate payment In full of all sums secured by this Security Instrument without further demand-and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses lscurred In pursuing -
the remedies provided in this paragraph 21, including, but not limited o, reasonable attorneys’ fees and costs of title
evidencs,

-y N

22. Release. Upon payment of nll sums secured by this Seeurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs, | "

23, Waiver of Homestead, Borrower waives all right of homestend exemption in the Property. E}

24, Request for Notlees, Borrower requests that copies of the notices of default and sale be sent to “.'i-
Borrower's nddress which Is the Froperty Address. &if
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) 25, Statement of Obligation Fee, Lender nay colieet a fee Inan amount not to exceed the maximum amount,
w 1€ any, os may from time to time be ullowed by law for furnishing any statement of obligation or any other statement
wi  ordemand regatding the condition of or balance owing under the Nole or secured by this Securlty Instrument,

i 26, Adjustable Interest Rate, The Note containg provislons which provide for increases and decreases In
vp o the interest rate and monthly puyments, These provisions are incorporated herein by thiy reference,

27, Offsets. No indebtedness secured by this Securlty Instrument shal! be deemed to have been offset or to
be offset or compensated by all or part of any cluim, cause of action, counterclaint or crossclalm, whether lHguidated
or unliquidated, which Borrower (or, subject to paragraph 17 of this Security Instrument, iy successor ta Borrower)
now or hereafler may have or may claint to have against Lender,

28. Misrepresentation and Nondlsclosure, Borrower hus made certain writien rcprcscntalions and disclosures
in order to induce Lender to make the loan evidenced by the Note or notes which this Security instrument secures,
In the event thae Rorrower has made any waterial misrepresentation or failed to disclose any materlal fact, Lender, at
its option and without-nrior natice or demand, shall have the right to declare the Indebledness secured by this Security
Instrument, irrespective-of the maturity date specified in the Note or notes secured by (his  Securlty Instrumient,
immediately due and payxals

29, Time s of th L =gence, Time Is of the essence in the performance of each provislon of thig Security
Instrument.

30. Walver of Statute of Zamitations, The pleading of the statute of limitations as a defense to enforcement
of this Seculty Tnstrument, or any ard all obligations referred to hereln or secured hereby, is hereby waived to the
fullest exient permitted by law,

31, Modifleation, This Security Lustrument may be modified or amended only by an agreement in writing
signed by Borrower and Lender,

32, Captions, The captions and headings at the beginning of each paragraph of this Security Insirument ace
for the convenience of reference only and will not Le uted in the interpretation of any provisions of this Security
ingtrument,

33, Coustructlon of the Security Instrument, Borcower and Lender agree that this Security Instrument shall
N be interpreted In a fair, equal and neutral manner as to each of the parties,

A 34, Miscellancous. When used In this Security Instrunient. the terms “include” or "mcludmg" shal] menn
’ without limitation by reason of enumeration. In this Securlty Instreinent, whenever the context so requires, the .
“masculine gender includes the feminine and/or neuter, and the singularnuriber includes the plural,
N 35, Reimbursement, To the extent permitted by applicable law, Barrower shall reimburse Lender for any
. and al! costs, fees and expenses which Lender may Incur, expend or sustaln in t'e-performance of any act rcquired ar
' permitted hereunder or by law or in equity or otherwise arising out of or in connectiun with this Security Instrument,
the Note, any other note secured by this Securlty Instrument or any other instrumsii executed by Borrower in
connection with the Note or this Security Instrument, To the extent pcrmittcd by applicabiodaw, Bnrroww shall pay .
to Lender its fees In connection with Lender providing documents or services arising out of <rin connection with this
Security Instrument, the Note, any other note stcured by this Security Instrument or any other insirument executed by
Borrawer in connection with the Note or this Security Instrument, -

36, Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this
Security Instrument, this Security Instrument, or any other document or instrument executed in connection with this =~
Security Instrument, the Note or any other note secured by this Security Instrument contains an error that wus caused ~ ¢ -
by a clerical mistake, calculation error, computer malfunction, printing error or similar ercor, Borrower agrees, upon = S\1.”
notice from Lender, to re-execute any documents that are necessary (o correct any such error(s), Borrower further: [\

=

agrees that Lender will not be liable to Borrawer for any damages incurred by Borrower that are divectly or indirectly E: 3
caused by any such error(s), i
¢

@
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37. Lost, Stolen, Destroyed or Mutllnted Security Instrument and Other Documients. In the event of the
loss, theft or destruction of the Note, any other note secured by this Security Instrument, this Security Instrument or
any other documents or Instruments executed in connection with this Securlty Instrument, the Note or any other nole
secured by this Security Insteument (collectively, the “Loan Documents"), upon Borrower's receipt of an
Indemnification executed in favor of Borrower by Lender, or, In the event of the mutilation of any of the Loan
Documonts, upon Lender's surrender to Borrower of the mutilnted Loan Document, Borrower shall execute and deliver
to Lender a Loan Document In farm and content identlenl to, and to serve ns u teplacement of, the lost, stolen,
destroyed or mutilated Loan Docuinent and such replacemtent shall have the same foree and cffect as the lost, stolen,
destroyed, or mutilaled Lomn Documents, and may be treated for all purposes uy the original copy of such Loan
Docutnent,

38, Assipument of Rents, As ndditionn! securlty hereunder, Borrower hiereby ussigns to Lender the rents of
the Property, GSotrower shall have the right to collect and retain the reats of the Property us they become due and
paynble provided Lerdar has not exercised it rights to require immedinte payment in full of the sums securcd by this
Seeurlty Insteument wird Dorrower has not sbandoned the Property.

39, Legistation mcct{ng Lender's Rights, I enactivent or expleation of applicable laws hay the effect of
rendering any provision of e Note or this Sceurlty Instrument unenforcenble according to Its terms, Lender, i lts
optlon, may requlre Imediate rayment in full of all sums secured by this Securlty Instriment and may invoke any
remedies permitted by puragraph 24 of this Security Instrament.

If this box is checked, the followhig paragraph 40 is agreed to by Borrower:

40, Owner-Occupancy of Sccurity Froparty. In order to induce Lender to meke the loan seeured by this
Securlty [nstrument, Borrower has represented to Lender that the Property will be oceupled by Borrower within sixty
(60) days foltlowlng recordntion of this Security Indtrument and during the twelve (12) month perlod immedintely
following recordntion of this Security Instrument ns Boctower's primary residence, Bortower acknowledges (4) that
Lender would not have agreed to make the loun evidencerd by the Note or hotes seeured by this Security Instrument
If the Property were hot to be owner-occupled, and (b) that Ui faterest rate set forth on the face of the Note and other
torms of the loan wore determined ns u result of Borrower's reprasentation that the Froperty would be owner-oceupled.
Borrowet further acknowledges that, among othet things (D purchisess of loans (including agencles, assoclatlons and
corpotations created by the federal and state governments for the purchsse of loans) typleally require that properties
securing loans acquited by such purchasers be owner-occupied, and will ttjest for purchase loans for which security
properties are not owner-occupled, (1) Lender’s ability to sell a loan or aty erest In a loan (which It often does in
the ordinary course of business) will thereby be {mpalred where & seeurity propetiy is not owner-occupled, (Hiy the -
tlsks {nvolved and the costs of holding and administering o fonn are often higher fo-tie case of o loan {n which the
security property s not owner-oceupizd, and (v) if and when Lender mukes a lownopahe security of non-owner
occupied property, lLender typleally makes such a loun on terms different from (hose ot ioans secured by owner-
occupled propertics, Accordingly, in the event that (0} within sixty (60} days following recordation of this. Securlty
Instrument the Property Is not occupled by Borrower as Borrower’s primary residence, or (b Borrower does not
contlnuously lve in the property for at least twelve (12) months Immiedintely following recordation of this Securlty
Instrumeont, Lender may declare all sums secured by this Security Instrument to be inunediately due and payable. The
tights of Lencer hersunder shall be In nddition to any rights of Lender under this Seeurity Instrument or ullowed by
law,
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"p 41. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded,
ﬁ» together with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and
?i:;i shall amend and supplement the covenants and ngreements of this Security Instrument as if they were a part of this
" Security Instrument,
iy
l."“i [Check applicable box(es)]
i [ 1 Planned Unlt Development Rider [ 1 Condominiut Rlder [ ] !-4 Family Rider
| ] Rider A [ ] Rider B [ | RiderC
BY SIGNING BELQW, Borrower aceepts and agrees to the terms and covenants contalned fn this Seeurity Instrument and Iy
any rider(s) execwied Uy Borrower and recorded with 11,
Wilnesses:
/ RN o@-ntg;;‘b' (SEAL)
PHILIP L. DEWITT Borrower
Py, 7 4 ., _.
_ (M-;i.,/éﬁjéfpm.. 4@--/{/166/' (SEAL)
CARGL LYHNW DEWITT Borrawer
(SEAL)
Borrower
: / (SEAL)
Borrower
2> (SEAL)Y
Borrower
J. (SEALY
Borrower
(Bpace Below This Live Reserved For Acknowledgment) A
State of Illinois; County of Cook:
The undersigned, under oath, certifies that Philip L. Dewité/e’:ﬂnd Carogl. L
Lynn DaWitt, husband and wife, signed before me thls 14th y/ of April, Rg
1997, o1
. "oa f, "l_
[)J/Luljm} . ﬂ‘{( ~ Q \,A : ot
Notary Puklic™ ’ ¢
@
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EXHIBIT C - LEGAL DESCR

o

N
T e iy 2

LECGAL RESCHXPrTION)

LOT & IN BLOCK 112, IN ROYTMAN ESTATEG VIII, AXING A SUBDIVISION OF
MARET OF 'HE mum'r 1/4 OF ANCTION 16, TOMNSNI? 41 NORTH, RANGE 10,
EAST OF TNE TRIRD PRIRCIFPAL NERIDIAN, mxm 0 PLAT 'mnmr
KEQIBTRRED IN THE QPYPICE OF THE RBOGIBYRAN OF TITLES OF COOK m,
ILLINOIE O APRIL 3, uu AS nmm AOMER 1053987,

=

BIN# 0/-16-425-006







