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This Mortgege prepared STANOARZ FEDERAL BANK FOR SAVINGS
o 800 BUR({ RIDGE PARKWAY - ATTN CONS LNS 7
BURR RILGY, L 60521 \%

WORTGAGE

THIS MORTGAGE IS DATED MARCH 18, 1997, belween CHARLES E KLAUS and PATRICIA A KLAUS, HIS
WIFE, AS JOINT TENANTS, whose address is 5151 £ NZWCASTLE AVE, CHICAGO, IL 60838 (referved to
below as “Grantor”); snd STANDARD FEDERAL BANK o; ~avings, whose address is ATTN: CONSUMER
LENDING - 4TH FLOOR, 8300 BURR RIDGE PARKWAY, Bl.P~ RIDGE, L 60521 (referred fo below as

Lender’) 97273014

GRANT OF MORTGAGE. For valusbie considerstion, Grantor morigiaes. #arrants, and conveys (0 Lender all
of Grantor's right, title, and interest i and to the following described rea) avoperty, logether with all existing oc
subsequently erected or aMixed buildings, improvements and fixtures; 2% rasements, rights ol way, and
appuntenances; all water, water rights, watercourses and ditch rights (includng stock in utilities with ditch or
irrigation rights); and all other rights, royalties. and profits retating 10 the real propary, including without limitation
all minerals, oil, gas, geothermal and similay matters, located in COOK County, S'sle of Hincie (the "Real
Property”):
LOT 26 AND THE SOUTH § FEET OF LOT 27 IN BLOCK 20 IN FREDERICK H ¢4NTLETT'S THIRD
ADDITION TO BARTLETT HIGHLANDS, BEING A SUBDIVISION IN THE SQUTHWES " MWARTER OF
SECTION 7, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS.

The Resl Property or s address is commonly known as 51561 S NEWCASTLE AVE, CHICAGO, I 60638. The
Real Property lax identification number is 18 07 306 061.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Propernty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Coda security interest in
the Parsonal Property and Rents.

OEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings altiibuted to such terms in the Unilorm Commercial
Code. All references (o dollar amounts shall mean amounts in lawful money of the United Stales of America.

Credit Agreement. The words “Cradit Agreemeni® mean the revolving line of credit agreement dated Masch
18, 1997, between Lender and Grantor with a credit limit of $96,000.00. together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
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existing, executed in connection with the Indebledness.

Rents. The word “Rents" means all present and fiture rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AMD (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERESY. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AN"; & RFORMANCE. Except as otherwise provided in this Mongage, Grantor shall pay to Lender all
m%wg;;mumwu become due, andt shall strictly perform all of Granior's obligations

POSSESSION AND VADITENANCE OF THE PROPERTY. Grantor agrees thar Grantor's possession and use of
mprowtieummwﬁmwbymmmm: ramors

Possession and Use. - Uril in default, Grantor may remain in possession and control of and ate and
manage the Property and ccdect the Rents from the I’fopeny oper

1o Maintain. Grantor shal* maintain the Property in tenantabie condition and promptly perform all repairs,
mcemenu. and maintenancy 7.4:<88ary 10 preserve its value, o pert

Hazardous Subsiances. The terme “hazardous waste,” “hazardous substance,” “"disposal,” “release,® and
Cortncrans Emiortienas Raspirs. Cotopysion, . Uity AS, o 1305 a5 amsien & DS
Vil 2, , 88 R- 478
Section 9601, et seq. QCEHCLA'). he Surstfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA”), the Hazardous Materialy 7, 7igportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sixuon 6901, et seq., or other applicab'a'state of Federal faws,
rules, or reguiations adopted pursuam 1o any of thae 'oregoing. The terms “hazardous waste® and “hazardous
subsiance® shall also include, without limitation, Yetrileum and petroleum b{hfgtodqcts or any fraction théreof
and asbestos. Grantor represents and warrants \o_ {envier that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generalion, rianufacture, storage. treatment, d release or
threatened release of any hazardous waste Or substancs v any person on, under, about or from the Pr ;
%Gramor has no ¥ ag. Of 1€ason tombeuggmzﬁa hasbe?n&l?ec‘e&t;spregouslydw 0
acknowledged vmhno. I use, gene dat’on, manuia , reatment, .
release, of mrealengx release of any hazar syme O subrance on, undes, aboula%te from the Pr
any prior owners or occupamts ol the Pr or ngany actual ¢, threalened fitigation or claims of any
by any person relating \0 such matters, (c) Except as previour'y disclosed o and ac by
Lender in writing, () neither Grantor nor any tenant, contractor, agen. £ ather authorized user of the Progeny
shail use, generale, manufacture, store, treat, dispose of, or release any hazardous waste or subsiance on
under, about or from the Property and (i) any such aclivity shall b ~onducted in compiiance with al
applicable federal, state, anG local laws, regulations and ordinances, inciuling without fimit those laws,
regulations, and ordinances described above. Granlor authorizes Lender and' s agents to enter the
Property 10 make such inspections and tests, al Gramor's ex'gema. as Lender may deem e to
determine compiiance of the Property with this section of the Mortgage. Any inspertions or tesis made by
Lender shall be for Lender's purposes only and shall not be to creale asy coop or lability
on the part of L. 10 Grantor or 10 any other person. The sepresentations and w2188 ¢ herein
are based on Grantor's due investigating the Property for hazardous '+.s3 and hazardous
substances. Grantor hereby (a) releases and any future Claims against Lengor iy indemalty or
contribution in the event Grantor becomes lable for cleanup or olher costs under any such laws, and (D)
agrees 1o indemnify and hoid Lender against any and all claims, losses. liabilities,
nalties, and expenses which may directly or indirectly sustain or sufles resulting from a breach ol
saction of the Mon of a8 a conseguence of any use, generation, manufacture, storage, disposal,
relpase or threatened ¢ occurring prior (o Grantor's ownership or interest in the Property, o
the same was or should have been known to Grantor. The provisions of this section of the Mort
including the n {0 indemnily, shall survive the payment of the Indebledness and the satisfaction
mePropenyed lien of this Morigage and shail not be affected by Lender's acquisition of any interest
Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, pemit, or sutfer
stripping of or waste on or to the Property or any portion ol the Pr. . Without limiting the generality of

toregoing, Gramor will not remove, or grant 10 any other ight {0 remove, any timber, minerals
(Moﬂww).m.wamarxl?woduaa:ihomm%agymwﬁ{!’gn‘cmoILu\d%t.

5§§ 2

&

the prior written consent of Lender. As a condition 1o the removal of any Improvements, Lender
require Grantor (0 make arrangements satisfact to Lender 10 replace such Improvements
impeovomnens of at least equal valua, o mer

Lender's Right to Enler. Lender and its agents and representatives may enter upon the Real Pr at al
raasonable to attend to Lender's inerosts &rldep:o inspact the ‘;’:omnypl‘:: purposes of Gramor's

vToce2se
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commenced that

shall no? be required 1o, lake any acvq that Lender deer
domguwﬂl bear interest at the rate provided 1y’ in the Credit A
the gate of 1 Grantor.

amounts. The rights o\glet?lot ri%dn 2% aoragi'l
¢ ba entiied on Account of lgr defauht.

H:nnlwm'; DEFENSE OF TITLE. The following provisions re.ating to ownership of the Property are a pan of this
Tile. Grantor warrants that: (a) Granior holds good and (ne/kstable title of record 1o the Property in fee
simpla, free and clear of all liens and encumbrances other the~. inose set forth in the Real Pr description
or in the Existing Indebtedness section below or in any litle insurznce policy, title repat, o (itle ion
issued in favor of, and .accauegal‘y‘y. Lender in connection with this Mortgage, and  (b) Grantor has the fl
right, power, and authority to execute and deliver this Mortgage to Lendar.

Defense of Tile. Subject to the exception in the w:ﬂmph above, Grar«or wasrants and will torever defend

the titie to the Property against the lawtul claims of all persons. In lheemcanymnuptocoeglagia

od that questions Granior’s titie or the interest of Lender uncer this Aortgage, Grantor shall defend

, antor's expense. Grantor may be the nominal Pam in such pruceerding, but Lender shali be

entitied to e in the proceeding and 10 be represented in the proceeding ty counsel of Lender's own

cholce, Grantor will deliver, or cause to be delivered, to Lender such instrumen's 8 Lender may request
from time (o time {0 permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Pyc complies with
all existing agzplicable taws, ordinances, and reguiations of governmental authorities. S

EXISTING INDEBTEONESS. The folowis ovisions concerning existing indebledness (the °Existing @
Indebtedness”) are a pant of this Mortgage. e " N
Existing Lien. The fien of this M securing the Indebledness may be secondary and inferiof to the fien
secugwt of an existi omion wﬁ?rqan account number gf 310140637 to GMAC MORTGAGE *}
CORPORATION OF OWA. The existing obllggon has a cunm:,g.t_mcupal balance of approximately $9,133.00 &

and is in the original principal amount of $55,400.00. The obligation has the # ng payment terms:
monthly instaliments of principal and interest. Grantor exptmk’ covenants and agrees o pay, of see to
of, the Existing Indebledness and to prevent any default on such indebtedness, any detaull under
such indebledness, or any default under any secutity documents for such™

No Modificstion. Grantor shall not enter into any agreement with the hoider ol any nm?aoo
other security agreement which has priority over this Monaafe bﬁ which that agg?mem s modified, amended,

deed of trust, or
extended, of renewed without the wiitten consent of Granlor neither request nor accept
any future advances under any such security agreemen without the peior written consent of Lender.

CONDEMNATION. The following provisions relating o condemnation of the Prcperty are a part of this Mortgage.

ication of Net Proceeds. If all o¢ of the Property is condemned by eminent domain proceedi
of by any proceeding of purchase in Iwoﬂnmm Lender may at ilsb‘e!lection require mg all origg;
portion of net proceeds of the award be applied 1o the Indebledness of the repair or restoration of the
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bamuptcyono similas federa or
w:m'p‘%?mmmﬂmma

Amhm.lndobhdmu mmallhmmenohlmhsomon
m«:&%nmmwduewm mmmanyprepamnpenalywhcch rantor would be
UCC Remedies. With ¢ to-all or onhePeuonalPropeny Lender shall have ali the rights and
remadies of a secured under the %m

Collect Rents. Lender shall have the r'yn', wmmotocrama .olakepomnoncllhePropmyw
collect the Rents, : mmM\ and unpaid, and apnly and above
Londet'scom nsuhe' v fantherance of this
to pa sotmuormefmduoct
s Levav! as Granior's anomey-m-l‘act o endorse instru
in enameolGnmtmm!to e the same collectlheptoceeds

the obligations for
“‘ehx% Lender may

; i X roe o e Propeﬂyex
e substantia) amount by ‘v,.mahfyapemnumwmua
fec

WF«M Lender may oblain a judicial decree foreclosing Granto 'y interest in all or any pan of
Doneh ol If permitt applicable law, Lendésr may obtain a R'dgrent for deﬂciancy
M MMMMM%mwM a}:\ounlsrecet:wu ‘c'*meexzr

Mptcmdedinmis
Other Remedies. memaﬂoﬂmnomandmnedm ovided in this Mcrgsne or the Credit
Agreement or available af law or in equity. o

Sele of the To the extemt waives any and all fo

e e e e o B o B
r e

pubkic sale on all or any monmof Property. Sopar y

Notice of Sale. mewermlarmmmedmmmceolmym ic safe of the
Personal Property or of the time after which any privale sale or other int di the Personal
Propenyistobemade Reasonable notice mannoncegwmaﬂeaﬂten(m)days before the time of :

mhm Eledlonotnmdm. A waiver Dy any panty of a breach of a provision of this Mongage shail nol
conmeawaivetoforpfepdicethem otherwise o demand sirict ¢ e with that provision
other provision to pursue any remedy shall nol exclude pursuit of other
aneiocuontomakeexpend esortakeactionlowtormanobligaﬁmolGrantor his
mnmmwm%rmcrmmlopwammmaﬁmtuﬂusnﬂ\tlodeclafeadefaunmdexemsem

&ﬂdOﬂ&ﬂ
Wopimn are’necessary &




o L T S -

>
al
O
O
—
<
O
LL
LL
O
Z
>

[

g ) e ke e

muwu

m

yons
%
ﬁﬂ%@
oouommd -
:sm
PeaseuUIOl] JO JONISMH

m
U1 81 JGARM LONS SEORUN
0] paweep 8q 10U eys 0pua WO”

apﬂﬂl

) nngmm
“208BUOW BIy) J0 HXUULOPE] BY] U] BIUGSES B JO 5] BUY] "SIUSSET OIfl JO B SUNYL

o) s

g svemiod

J00UG7 UGOMISQ

d

U0? 10U [{BYS 2ouBIsUl AUR Ul JOPUET)

JUDSLOD JBABUDUM "SUDIIRSURA

sinny
e
nys

ifeys ‘sl
Joms

Y0 AR J0
AQeroy

e
e 0}

i
iS5

[ ]
e
ARy
)

SOATRM DUB 99EB0N)

i 3

.mmuom
aaumaqmado s;

LRV m
pua
oy o)

pUR UBNNNS
ayl

% 30 SU0SHd
1 0

slufiuop s

mmmwnm
o 0)
SUORBILN

mP

mmm g

w'nmﬁﬁﬁ&u

‘:U'

Em m

AsBAD
23pUN JOURID

"IONRID

oo
yons
AN

W

"'miol ‘;3 i
Wisoxd
Do T 9 s So¥B

i

‘JOpUB J0 WOSUOD

oo
Flen o, Spens v

8

8l u

OU 8Qq IPUS st

-y

L soum

T R T T S et R

i

w. Q
P

i

eI IR :
Vi, o g gt 'x....:i..,,.. ey

mmm w
Y

It
ummmw

nmmm i

.\«N.. LT

A..,..ut..;m..;\f RN SN



UNOFFICIAL COPY

3-18-1997 MORTGAGE
Loan No 7800708 {Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

“OFFICIAL SEAL”
DERISC il SiIASZ
NOTARY HI-l C SIAle OF HET1 ] b
Yy €8y A Bo-rig 0811297

On this day before me, the undersigned Notary Public. ~sonaily appeared CHARLES E KLAUS and PATRICIA A
KLAUS, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that

mqwmeumwumuummummmwmmm wwmmmm.
wmwm»\m\uum/ D dayot ) /7’ )
iw L\ TN ‘\ “4‘ ’G/ S "/
mmnmmnnsm'of 1\__ 0 S

% My commiselon expires X 12-99

LASER PRO, Reg. U.S. Pal. & T.M. O, Ver. 3.23 {c) 1897 CFi ProServices, Inc. AN rights resased.
{IL-GO3 O3KLAUS.LN L23.0VL}

97273614
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