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MORTGAGE 0970310176

THIS MORTGAGE ("Stcvay Instrument”) is givenon  APRIL 15TH, 1997 . The mortgagor is
HAROLD R GARCIA-SHELTON ND LINDA M GARCIA-SHELTON, HUSBAND AND WIFE /

{"Borrower”). This Security Instrunierd 5 given o MIOWEST MORTGARGE COMPANY 2750
~

O — . .
which is organized and existing under the larks ot THE STATE OF ILLINOIS
addiessis 950 N MILWAUKEE AVE, SUITZ 305, GLENVIEW, IL 50025
("Lender”). Borrower owes Lender the principal sum ol
TWO KUNDRED SEVEN THOWSAND AND NO/100
Dokiars (US.$  207,c000.C0 ).
This dett is evidenced by Borrower's nole dated the same Zaln as this Security Instrument ("Note®), which provides
for monthly payments, with the full det, if not paid earkier, dia arv! paysble on MAY 1, 2004
This Securtty Instrument securos to Lender: (a) the epayment ¢’ tre debt evider.iced by the Note, with interest, and
all renewais, extensions and modifications of the Nute; (b) the pzyment of all other sums, with interes!, adanced
under paragraph 7 to prolect the security of this Securty Instrumant; and (¢} the performance of Borrower's
covenants and agreemeris under this Securty Instrument and the Nolte. £t this purpose. Borrower does hereby
moftgage, grant and convey to Lander the following described property locatad @ COOK County,
Ilnois:
THE SOUTH 12-1/2 FEET OF LOT 1! AND ALL OF LOT 12 IN BLOCX & IN REHM AND
ODELL'S SUBDIVISION OF BLOCKS 4.5.6,7.8.9 AND 10 IN ROBSON AN, VEDDELL'S
ADDITION TO OAK PARK, BEING A SUBDIVISION CF THE WEST 694 FEET 4P THE WEST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSMIP 3% NORTH, RANGZ .}, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK JQOUNTY, ILLINQIS.

iy 3334
[ \‘\\‘1&/
P.I.N.#: 16183160270000 '

which hasthe address of 1145 S WISCONSIN AVENUE ORK PARK
, {Street) (Cy)
inois 60104

{Dp Code) (*Property Address}).
(LLINGIS - Single Family-F annve Mae-7reddie Mac UNIFCRM INSTRUMENT Form 3014 990 1041 /95 page 1 of 7
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. TOGETHER WITH all the improvements now of hereafter erected on the property, and all easements,
appurtenances, and fixtures now or herealter a part of the propeity. All replacements and additions shall aiso be:
covered by this Securlty Instrument. All of the foregoing is refered 1o in this Security instrument as the *Property.”

- BORROWER COVENANTS that Borrower s lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant, and convey the Property and thal the Prcperty is unencumbered, except for encumbrances of

to-any encumbrances of record.

‘ .lnledvmwmmmmmmeauwummmymmmmm.
 UNIFORM COVENANTS. Bomrawer and Lender covenant and agree as follows:
" 1. Payment of Principal and Interest; Prepsyment and Late Charges. Boirower shall promptly pay when
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the Note.

2. Funds for (rs and Insurance. Subject to applicable iaw or o a written waiver by Lender, Borrower shafl
ek . pay to Lender on the s, Mmonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for:
2 (a) yearly taxes and asscsr. 7 ents which may attain priority over this Security instrument 23 a lien on the Propenty: (b)
;. yearly leasshokd payments ur gr=und rents on the Property, if any; (c) yearly hazard ot property insurance pXemiums;
(ch yearly flood insurance pramiums, if any; (e) yearly mortgage inswance premimums, if any; and (f any sums
& payable by Borrower to Lender, in arcnrdance with the provisions of paragraph 8, in lieu of tns payment of mortgage
. - * insurance premiums. These ilems as2 raied “Escrow ltems.” Lender may, at any time, collect and hold Funds in an
Bi:  amount rot to exceed the maximum amoan u lender for federally relaled morigage loan may require for Bomower's
k4 - escrow account under the federal Real Extste Settlement Procedures Act of 1974 as amended from time to time, 12
b5~ -U.8.C. Section 2601 et seq. "RESPA"), unhs another law that applies to the Funds sets o lesser amount. If $o,
Lender may, al any time, collect and hold Funds “ zn amount not to exceed the lesser amount. Londer may estimate
the amount of Funds due on the basis of curment Jats and reasonable estimates of expenditures of future Escrow
items or otherwise in accordance with applicable iaw.

The Funds shall be heid in an institution whose deposite r.e insuied by a federal agency, instrumentailty, cr entity
(including Lender, f Lender is such an institition) or in any Fodzial Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Hems. Lender may not charge Borrower for-ivating and applying the Funds, annually analyzing

- the escrow account, or veriying the Escrow items, unless Lender 07/s Borrower interest on the Funds and applicable

law permis Lender 1o make such a charge. However, Lender may req sre Botrowet 10 pay a one-time charge for an

Y independent real esiate tax seporting service used by Lender in conne<tion with this loan, unless applicabls laws

provides otherwise. Unless an agreement is made or applicable law requircs «erest to be paid, Lender shali not be
required to pay Borrower any interest or eamings on the Funds. Borrower & | cnler may agree in writing, however,

. that inferest shall be paid on the Funds. Lender shall give to Borrower, without chays, an annual acoounting of the
Funds, showing credits and debits to the Funds and the purpose for which each deist i~ihe Funds was made. - The
Funds are pledged as additional security for all sums secured by this Security Instrumen..

. the Funds heid by Lender axceed the amounts permitied to be held by appiicable law. | snder shal! account 1o

R - Borrower for the excess Funds in accordance with the requirements of applicable law. il the amaunt of the Funds
*":QWMLMuwmbndsM(omescmwlmwhmm.Lendormayscmtlyanrwh
- % willing, and, in such case Borrower shall pay to Lender the amount necessaly 1o make up the deficiency. Borrower

l@’m&emﬂudohmyhmmﬂmﬂﬁemwm.awmmmm.

£

. . . Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bomower
grly Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Property, Lender, priot to the
i N anlm«mdmmomny.shdmmyFmdsheldbyLenderatﬂ\eﬁmeoimﬁmotmasaM
againat the sums secured by this Security Instrument.
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R 3. Appiicaticn of Payments. Unless applicable law provides otherwise, all payments raceived by Lender under
e peragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amouns
payable under paragraph 2; third, to interast due; forth, to principal due; and last, to any late charges due under the
:f‘h Ndl.
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record. Borrower warants and will defond ganerally the titie to the Property against all claims and demands, subject :

due the principal of and interest or: the debt evidenced by the Note and any prepayment and late charges due undes
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- THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
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4. Charges; Liens. Borrower shall pay all laxes, assessments, charsges, fines and imposdions atiributeble to
the Property which may altain priofity over -is Security Instrument, and leasehold payments or ground rents, il any.
Borrower shail pay these obligaticns in the manner provided in paragraph 2. of if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish (o Lender all nolices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priofity over this Security Instrument unless Borrower; (a)
agrees in writing to the paymaent of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcemen’ of the lien; or (c) secures from the holder of the lien an agreement satistactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Secutity Instrument, Lender may give Borower a notice identifying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard 7 Property Insurance. Borrower shail keep the improvements now exisling of herealter erected on
the Property insures. against loss by fire, hazards included within the termy *extended coverage® and any other
hazards, including firoo's of flooding, for which the Lender requires insurance. This insuraice shall be maintained in
the amounts and for iz pinods that Lender requires. The insurance catrier providing the insurance shall be chosen
by Borrower subject to Linoer's approval which shall not by unreasonably withhela. f Borrower fails to maintain
coverace described above, Lefviar may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph /.

All insurance policies and renevral, <hall be acceplable to Lender and shall include a standard mortgage clause.
Lender shail have the right to hold the potcies and renewals. if Lender requires, Borrower shail promplly give to
Lender all receipts of paid premiums and renvwal notices. [n the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may biake proof of loss i not made promptly by Bofrower.

Unless Lender and Borrower otherwise agiew.in wriling, insurance proceeds shail be applied to restoration or
repair of the Properly damaged, i the restoration or renair is economically feasible and Lender's security is not
iessened. If the restoration or repair is not econoricaly feasible or Lender's secusity would be lessened, the
nsurance proceecs shall be applied 10 the sums secured v this Security Instrument, whether of not then due. with

any excess paid to Borrower. If Borrower abandons the Propesty. or does nol answei within 30 days a notice from
Lender that the insurance carrier has offered to settle a claici, ‘hen Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property o/ I pay sums secured by this Securty Instrument,
wiiather or not then due. The 30-day pernod will begin wher: the ivice is 52«en.

Unless Lender and Borrower otherwisa agree in writing, any applicaiionof proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragrapiis | and 2 or changa the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damages to the Property prior 1o the acquisition shall Lase ‘o Lender to the extent of the
sums secured by this Security Instrument immediately priof to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Bormzw#e'a Loan Application; Q
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowers principzi rasidence within sty 3%
days after the execution of this Security Insinsment and shall continue 10 occupy the Property as Borrower’s principal ,%
residence for at least one year after the dale of occupancy, unless Lender othefwise agrees in wriing, which conseri ey
shall not be unreasonably withheld, or unless extenuating circumslances exist which are beyond Berrower's control. -, gab
Borrower shall not destroy, damage or impair tha Property, allow the Proparty to deteriorate, or commit waste on the. Q)
Property. Borrower shali be in default il any forfeiture action or proceeding, whether civii of criminal, is begun that in’
Lender's good laith judgement could result in forfeitwe of the Property or otherwise materially impair the ken created
by this Security instrument or Lender’s security iterest. Borrewer may cure such a defau and reinstale. as provided
in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Botrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's securily interest. Borrower shall also be in default il Borrower, duting
the loan application process, gave matenaily faise of naccurate information of statements to Lender (or lailed to
provide Lender with any material information) in connection with the foan evidenced by the Nolte, including, but not
bmitad to,
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8E5 . is on a leasehold, Borrower shall comply with ali the provisions of the lease. If Borrower acquires fee title 10 the
Praperty, the leasehokd and the fee title shall not merge uniess Lender agress to the merger in writing.

‘7. Protsction of Lender's Rights in the Property. |f Borower fails to perform the covenants and agreements
contained in this Security Instrument, of there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as proceeding in bankrupicy, probate, for condemnation o forfelure of o enforce taws or regulations),
the Lender may do and pay for whatever is necassary to protect the value cf the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a fien which has priofity over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
ARtvough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the dale of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requestirg payment.

8, Mortguge ir2urance. If Lender required mortgage insurance as a condition of making the loan secured by

this Security Instrumom Bomowsr shall pay the premiums required to maintain the mortgage insurance in effact. If,
-formyveason.tlmmou'ga)eimumcovemgewquiradbyLendeHapsesorceasestobeineﬁea.Bmowershaﬂ
pey the premiums requirec {0 cbtain coverage substantially equivalent 1o the morigage insurance previously in effect,

- d_amlsubﬂmﬂinlyoquwwztoltnoosttoBonowerloemoﬂgagehsum.oepmimslymeﬂocl.ﬁomm
*  sllernate mortgage insurer appraod by Lender. !f substantially equivalent morigage insurance coverage is not
._avdlabh.Borromrahallpaylol.ert:.oreadamomhasumequaltothotﬂnyealymoﬂgagehsmm
~ pramium being paki by Botrower wheii tne insurance coverage lapsed or ceased to e in effect. Lender will accept,
. use axd retain these payments as a loss rexerve in lisu of mortgage insurance. Loss reserve payments may no
.'Iongarberoquiad,atmaoptionofLm:.Fmoﬂg&geinsuranceowerage(hthemouﬂandiormopeﬁodm
l.m‘derroqwres)ptwuedbyanmurerappmcdbyundefagahbeomnesavaiablembouum. Borrower
Mpaythapmmhmsroquiredtomaiﬂainm:;qageinsuranoeineﬁed.ortoprovidealossrasowe.uﬂtho
requirement for morigage insurance ends in accordance *ith any written agreement between Borrower and Lender of

- applicable law.
- 0. Inspection. Lender or Its agent may make reasonzis: entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspectiur #gacifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim fo. damages, direct or consequential, in connection
with any condemnation of other taking of any part of the Property, of fo:-conveyance in lieu of condemnation, ase
*hersby assigned and shall be paid to the lender.

In the event of a total taking of the Frroperty, the proceeds shall be applaul to the sums secured by this Security
Instrument, whether or not then due, with any excess paid tc Borrower. In the eve 2 of a partial taking of the Property
. in which the fak market value of the Property immediately before the taking is equal {7 or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Sofrr-er and Lender otherwise
-agree in writing, the sums secured by this Security Instrument shall be reduced by the £mount of the procoeds
multiphiad by the following f-action: (a) the total amount of the sums secured immediately befure ina taking, dividod by
() the fair market vakie of the Property immediaiely before the taking. Any balance shall be pci’ v Borrower. In the
, svent of a partial taking of the Property in which the fair market value of the Property immedialely ©.c'cre the iaking is
" tess than the amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secuied by
this Security Instrument whether or not the sums are then due.

iy i the Property is abandoned by Boitower, or if, after notice by Lender to Borrower that the condemnor offers to

é o make an award or settie a claim for damages, Borower fails to respond to Lender within 30 days after the date the

E nolice is given, Lender is authorized to coflect and apply the proceeds, at its option, either to restoration or repair of
¢ the Property or to the sums secured by this Security Instrument, whether or not then due.

" Unless Lender and Borrower otherwise agres in writing, any application of proceeds 1o principal shall not extend
or posipone due dale of the monthly payments refemed to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrowsr Not Reisased; Forbsarance By Lender Not A Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

~ interest of Borrower shall not operate 10 release the liability of the original Borrower or Bofrower's successors in
: 1041 1/95 page 4 of 7
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imerest. Lender shall not be required to commence procaedings aganst any successar in interes! of refuse 1o extend
time for payment of otherwmise moddy amortizaticn cf the sums secured by thes Secunly Instrument by reason ol any
demand made by the onginal Borrower or Botrower's successors in inlerest. Any forbearance by Lender in exercising
any nght or romedy shall not be a waver of ¢f preciude the exerciso of any nghl of temedy.

12. Successors and Assigns Bound; Joim and Severs! Liabllity; Coigners. The covenants and
agreements of thes Security Instrument shali bind and benefit th.e successors and assigns of Lender and Borrower,
subject (o the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument bul does nol execute the Note: (a} is co-signing this Security
instrument only (o mortgage. grant and convey thal Borrower's interest in the Property under the terms of this Security
Instrument () 15 not personally obigated 12 pay the sums secured by this Securty Instrument; and (c) agrees that
Lender and any other Borrower may agree (o extend. moddy. forbear of make any accommodations with (egard to the
tesms of this Secumty instrument or the Nota without that Borrower's consent.

13. Loan Craryes. (f the loan secured by this Security Instrument is supject 1o a law which sels maximum loan
charges, and that Iz is finally interpreied so that the interes! or other loan charges colectad of to be collected in
connachon with the 'aan exceed the permitted imte. then: (a) any such loan charge shal be reduced by the amount
necessary lo reduce Ve ctharge tc the parmitted Smit, and () any sums already collected from Botrower which
exceeded permited imis voil be refunded 10 Borrowet. Lender may choose o make this refund by reducing the
pancipal owed under the Nole . hy making a direct payment to Borrower. !f a refund reduces principal, the reduction
will De trealed as a partial prepa ~ient without any prepayment chaige under the Nole.

14. Notices. Any notice to Boirones ! orovided for in this Security Instrument shal be given by delivering At of by
masking & by fi'st class ma# uniess appiicat« 'aw requires use of another method. The nolice shalt be directed to the
Propedy Address or any other address B¢ owar designales by nolice to | ender. Any nolice to Lender shall be given
by fist class mad lo Lender's address stalec bran of any other address Lender designales by notice 1o Borrower.
Any notice provided for in this Securty Instrumen? s*all be deemed to have been given 10 Borrower of Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security (wsin:ment shall be governed by federal law and the law of Lhe
jurisdiction in which the Property is located. In !he event that ony provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect ~4a provisions of this Secunty Instrument of the Note
which can be given effect without the conflicting provision. To I £.d the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrcwer shall be given one conformed copy of lhie Note and of tins Security Instrument.

17. Transter of the Property or a Baneficial Interest in Borrower. 1 =) or any pan of the Property or any
inetest in & soid or transterred (or if a beneficial iMerest in Botrower is sold of (ransferred and Borrower is not a
natural perscn) without Lender's prior writtén consent, Lender may, at its oplion, require immediate payment in full of
alt sums secured by this Security Instrument. However, this oplion shali not be exa/cised by Lender if axercise is
prohibited by fedetal law as of the daie of this Security Instrument.

It Lender exeicises this option. Lender shall gwe Borrower nolice of acceleration. The (x''ce shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Ecarewer must pay all

sums secured by this Security Instrument. If Borrower fails to pay these sums priof to the expiralie of this period, -

Lender may invoke any remedies permilted by this Security instrument without further notice of demand on B?’lgm ]
972731 :

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Sorrower shali have the right to have 7.
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other . -
petiod as applicable law may specily for reinstatement) befote sale of the Property pursuant to any powet of sale
contained in this Security instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions -
are that Borrower: (a) pays Lender all sums which then wculd be due under this Security Instrument and the Nole as
it no acceleration had occutred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enfofcing this Secwity Instrument, including, but not kmited to, reasonable attomneys' fees; and (d) take
such action as Lender may reasonably require 10 assure that the lien cf this Security Instrument, Lender's rights in the

Property and

1041 1/95 Page 5 of 7
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Borrower's obiigation to pay the sums secured by this Security Instrument shall continve unchanged. Upon"‘_
reinsiatement by Borrower, this Security Instrument and the obligations secured hereby shall remain tully effective as ;
¥'no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17. :

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Nota (together with this Securlty *
instrument) may be sold one o more times without prior natice to Borower. A sale mey resull in a changs in the
oniy (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. -
There also may be one or more changas of the Loan Servicer unvelated 10 a sale of the Note. if thers is a change of
“the Loan Servicer, Bormrower will be given written notice of the change in accordance with paragiaph 14 above and
applicable iaw. The notice will siate the name and address of the new Loan Servicer and address to which payments
should bs made. The notice will also contain any other information required by applicable law.

- 20, Hazardous Subatances. Borrcaor shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on of in t @ Property. Borrower shall not do, nor aliow anyone eise to do, anything
affecting the Prope:ty that is in violation of any Environmental Law. The preceding two sentences shall nol apply to
the presence, L, aummMPrmdswqmdmsmmmwM
recegnized to be apr;tiate to norma: residential uses and to maintenance of the Property.

) wmmwrwwemmmdwmmmmmmsmammw
any goveinmental O fogsaMy agency of private party involving the Property and any Hazardous Substance or
Erwionmental Law of whish v Bomower has actual knowledge. If Botrower leams, or is notified by any
governmental or regulatory auttority. that ay removal oF sther remediation of any Mazardous Substance affecting the
Property is necessary, Bormowe: snali nromptly take all necassary remedial actions in accordance with Enviconmental
- Law.
At used in this paragraph 20, "Hazarsus Substances® are those substances defined: as toxic or hazardous
substances by Environmental Lew and ihe rollowing substances: gasoline, ketosene, sther flammable or toxic
- petroleum products, foxic pasticides and herbicidas, voiatile solvents, materiais containing asbestos or lormaldehyde,
and radioactive materiais. As used in paragrech 20, “Environmental Law® means federal laws and laws of the
jurisdiction where the Property is located that relate «) nealth, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lend ¥ fuither covenam and agree as follows:

>
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21. Acoslenstion; Remedies. Lender shall give noiiiz 0 Borrower prior to acceleration following
Borrower's brsach of any covenant or agreement in this Secriry Instrument {but not prior to accleration
undier paragraph 17 uniess spplicable (aw provides otherwiss). ‘Tne notice sheil specify: (a) the default; (b}
the action required to cure the default; (c) a date, not less than 30 awn: from the dats the notice is given to
Borrower, by which the default must be cured; snd (d) that fallure tc cure the defauit on or before the date
spacified in the notice may result in acceleration of the sums sexuied by this Security instrument,
~ forsciosure by judicial procesding and sale of the Property. The notics sis”’ further inform Borrower of the

right to reinstate after acceleration and the right to assert in the foreciosure Lrocaeding the non-existence of
‘a defauit or any other defense of Borrower to acceleration and foracicsure. If \"2 default Is not cured on or
before the date specified in the notice, Lender at its option may require immediate ey ent in full of all sums
secured by this Security Instrument without further demand and may foreciose this 3. alty Instrument by
judicial proceeding. Lender shall be entitied to collect all expenses incurred In pursing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees =rs costs of title

':IQ nee. .o
SEe .

TR T AR T e
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9727310

: ﬁz.Rolom. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. 1f one of mote riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shat!
smend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pasnt o this
Security Instrument.

1041 1/95Page 6 ot 7
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[Check applicable box(es))

Adwstable Rate Rider I Condominium Rider 1-4 Family Rides
L Graduated Payment Rider Ptanned Unit Development Rwder | Bweekly Payment Rider
i Balloon Rider Rate Improvement Rider Second Home Ridet

VA Rider Other(s) {specily)

BY SIGNING BT .UW. Borrower accepls and agrees lo the terms and covenants contained i this Security
instrument and in a7y rider(s) executed by Borrowar and recorded with .
Witnsoses.

it K, ,..,MJ/Z:M e s
“mmnm I

"y T -Borowr Lo -Botrowel

{Sea)) Se

(Seal)
-Borrower

@ (S
STATE OF ILLINOQIS, (1 AT oMy s

IRt ,.r WU . a Notany Public in and for saxd county and state do hereby certify
thﬂ KAROLD R GARCIA-SHE N AND LINDA M GARCIA-SHELTON, FUSBAND AND WIFE

. personally known 10 me (o be the ame person(s) whose name(s)
subscnbed to the foregoing instrument, appeared before me thés day n person, and ackr owxaged that TheY
sighed and delvered he saxd instrument as  THEIR free and voluntary act, {2 ¥« uses and purposes
therein set forth.

Gmnundeuiwhmdwwbﬁ [y day At
My Gommission Exprgf, UDREY SMITH-GREY . ) _/

ARY PUSC TTATE OF RLPIOLS
MY COMMESON EXPYEES 01/15/0) Notary Publc

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN 10:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK

1001 S. WASHINGTON ST, 1112 S. WASHINGTON ST.
NAPERVILLE, IL 60566 NAPERWVILLE. IL 60540

97273103
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Space Above this Line for Recording Data

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madalais  15th day of April L1997 -,
and is incorporated into and shall be dezmad to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt {the "Security Inslrument”) of the same dale given by the undersigned (the "Borrower”} {o secure the
Borrowers Note to MIDWECT MORTGAGE COMPANY (the *Lender)
of the same date and covering the property dexcied in the Secunty Instrument and located at:

1145 § WISCONSIN AVENUE, Oak Par«, )l 60304

(Prope.ty Address|
The interest rate stated on the Note is called the "Note Hrie.® The date of the Note is called the "Note Date.” |
undersiand the Lender may transfer the Note, Security Instrumen’ and this Rider. The Lender or anyone whe takes
the Nota. the Security Instrument and this Rider by transfar and viw; is entitled 1o receive payments under the Note
is called the "Note Holder."

ADDITIONAL COVENANTS. In addition lo the covenants and anicements in the Security Instrument,
Borower and Lender further covenant and agree as follows (despite anythwy “0 the contrary contained in the

Security Instrument o the Note): 97273103

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the “Malurity Date”), ! vl "o able o obtain a new
loan ("New Loan") with a new Maturity Oate of May 25t . 2027 | and with-ar inerest rate equal to
the ‘New Note Rate* determined in accordance with Section 3 beiow if all the condit'lons proviyr.d in Sections 2 and
5 below are met (the *Conditional Refinancing Option®). I those condttions are not met. | understarv] that the Note
Holder i3 under no obligation 1o refinance or modify the Note, or to exiend the Maturity Dale, and that | will have 10
repay the Note from my own resowrces of find a lender willing to fend me the money o repay the Note.

2. CONDITIONS TO OPTION

If } want 10 exercise the Conditional Refinancing Option al maturity, certain conditions must be met as of the
Maturity Oate. These conditions are: (1) | must stiil be the cwner and occupant of the property subject to the
Security instrument (the *Property”): (2) | must be current in my monthly payments and canhot have been more
than 30 days late on any of the 12 scheduled monthly payments immadiately preceding the Maturity Date; (3) no
ken aganst the Property (except for 'axes and special assessments not yet due and payable) other than that of the
Security instrument may exist; (4) the New Note Rate cannot be mote than five percentage points above the Nole
Rate; and (5} | must make o written request to the Note Holder as provided in Section 5 below.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Unvlorm Instrument  Form 3160 1/90 1401 1/95
Page 1 ot 2
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3. CALCULATING THE NEW NOTE RATC

The New Note Rate will be a fixed rate of interest equal to the Faderal National Morigage Association's required
nﬂybldfwso-ywﬂxodmemmcagossmmammmdydoumymmm pKIS ONE HALF

, rounded to the nearest one-eighth of one percentage point (0.125%) {the "New Note

ﬂde') Thereqmrodnelyieldshalibetheappllcablanelyleldmeﬂec‘onthedateandtimeotdaymauhemm

Holder receivas notice of my election to exercise the Conditional Refinancing Option. f this required net yield is not

available, the Note Holder will determine the New Note Rate by using comparable information.

4 CALCULATING THE NEW PAYMENT AMOUNT

Provided ths New Note Rate as calculated in Section 3 above is not greater than five perceniage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that wil be sufficient to repay in full (a) the unpaid principal, pius (b) accrued but
unpaid interest, plus (c) all other sums | will owe under the Note and Security instrument on the Maturity Date
(_agswnlngmym.*mypaymemsthenarem.asreqmradunderSectionZabwe).ovefmetermoﬂheNew

Nole at the New Nz Rate in equal monthly payments. The result of this calculation will be the amount of my new
principal and interect ~avment every month until the New Note is fully paid.

"5, EXERCISING THE S/ HDITIONAL REFINANCING OPTION

The Note Holder will nott’y me et least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid (orest, and all other sums | am expected to owe on the Maturity Date. The Note
Holder also will advise me that 1 mey exercise the Conditional Refinancing Option if the condltions in Section 2

- above are met. The Note Holder v sovide my payment record information, together with the name, title and
 address of the person representing the isote Holder that | must notify in order to exercise the Conditional

Refinancing Option. If | meet th conditions of Section 2 above, | may axercise the Conditional Refinancing Option

- by notifying the Note Holder no (ater than 45 (a)undar days prior 10 the Matwrity Date. The Note Holder will calculate

-the fixed New Note Rate based upon the Fader(! *.#%icnal Morigage Association’s appkcable published required net

yield In effect on tie date and time of day noftificaticn is received by the Note Holder and as calculated in Section 3

above. | will then have 30 calendar days 1o provide the Not2 Holder with acceptable proof of my required ownership,
occupancy and property Hen status. Before the Maturity Dris the Note Holder will advise me of the new imerest rate
{ths New Note Rate), new monthly payment amount and a uxte. time and place al which | must appear to sign any
documents required to complete the required refinancing. | vicozrstand the Note Holder will charge me a $250

~ processing fee and the costs associaled with updating the litle inswrance palicy, i any.

B8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balioon

1401 195
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