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[Space Above This Line For Recording Dala) ’D
MORTGAGE 7/“6

THIS MORTGAGE [ Security Insirument”) is given On Aprii 15t, 1997 |-
The morlgagor is GERALD C JEASEN, DIVORCED NOT SINCE REMARRIED /.

_ (‘Borrower”). This Secunty Instrument is given (o
HARRIS BANX WESTCHESTER ay , which is organized
and existing uncer the 1aws ol THE ST E OF ILLINOIS . and whose address is
19500 W. CERMAK ROAD WESTCHESTER, i1 INO'S 00154 {"Lender).
Borrower owes Lender the principal sum i ‘anety Thousang and 00/100
Doilars (U.S. $ __90,900.00 7.7 This dedt is evidenced by Bozrower's note dated the same date as
this Security Instrument ("Note), which provides *ar. monthly payments, with the full debt, i not paid earlier, due
and payable on May 1st, 2027 ~~ _ . Tnis Security Instrument secures 10 Lender: (a; the
repayment of the debt evidenced by the Note, with inieresl. and all renewals, extensions and moditications of the
Note; (b) the payment of all other sums, with interest. acva «ed under paragraph 7 to protect the security of this
Security [nstrument; and (¢} the perormance of Borrowr's covenants and agreements under this Security
Instrument and the Nole. For this purpose. Borrower does herety norigage, grant and convey to Lender the fot-
towing described property located in COOK [ County, itlinois:

LOT 25 IN BLOCK 4 IN FAIRLAWN SUBDIVISION UNIT NO. 2, A SUBDIVISION IN TH:

SOUTHWEST QUAATFR OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 12, EAST OF .’ THIRD 97273121
PRINCIPAL MERIDIAN, AS PER PLAT RECORDED SEPTEMBER 15, 1955 AS

DOCUMENT NOQ. 16382275, IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS.

TAX 10#15-20-210-024

which has the address 0! 1608 MANDEL WESTCHESTER

Moot [XT]
IKNOiS $0154- {"Propenty Address”);
[t XTI Inttials
ILLINQIS - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form 301
GFS Form 3014 (6J16) {page 10l 7p
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Loan Number WES- 1270000280

TOGETHER WITH all (he improvemenis now of herealter erected on the propenty. anc al easements,
appurtenances. and fixluras now or herealter a pan ¢f the property. ANl repiacements and additions shall also be
covered by this Securily instrument. All 0f the loregoing is relerred 1o in this Securty Insirument as the “Property”.

BORADWER COVENANTS that Borrower 18 lawfully sersed of the estate hereby conveyed and has the right
10 morigage, grant and convay the Property and tha: tha Property is unencumbered. except I6r encumbrances of
record. Borrower wammants and will defend generally 1he title [0 The Property against al claims and demands, sub-
ject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combings undorm covenants {0r national use and non-unidorm covenants
with kmited vanations by nsdiction 1o consigule a unilorm security instrument covernng feal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promplly pay
when due the prncipal of and interest on the deb! evidenced by the Nole and any prepayment and late charges
due under the Note.

2. Fundy o Taxes and Insurance. Subject 10 appécable law or to a wrillen waiver by Lender, Borrower
shad pay 1o Lenoe:.cn the day monthly paymenis are due under the Nole, uniil the Note is paxd in full, a sum
("FL xds?) for: (a) yearks 1axes axd assessments whech may attain priority over this Security instrument as a hen on
the Property; (b) year'; ke asehold payments or ground renis on the Property, it any: (¢) yearly hazard or property
insurance premums. (g} yo:urty lood insurance premwums, d any. {e) yearly morigage nsurance premums, i any;
and (f} any sums payable by Burrower 10 Lender. :n accordance with tha prowvisions ol paragraph 8, n beu of the
payment of morgage insurancr. ciemums. These dems are called “Escrow llems.” Lender may, at any time, col-
lect and hold Funds in an amount 7an 10 exceed the maximum amount a lender {or a lederally reidted morigage
loan may require for Bofrower's esciorv account under 1he federal Real Estate Settlement Procedures Act of 1974
as amended from time 1o time, 12 U.S.C.  Savtion 2601 et seq. ("RESPA"), unless another law that applies to the
Funds sets a lesser amount. Il 50, Lender ;. al any time, collect and hold Funds in an amount nol 1o exceed the
lesser amount. Lender may estimata the anisuri of Funds due on the basis of curren dala and reasonable es-
ismates of expenditures of fulure Escrow llems 0v v wewise in acCordance with applicabie law

The Funds shail be haid in an instdution whote depasits are insured by a tederal agency, nstrumentaity, or
entity (including Lender, if Lender is such an institution) of int any Federal Home Loan Bank. tLender shaki apply (he
Funds to pay lhe Escrow llems. Lender may not charge Berrower for holding and applying the Funds, annually
analyzing tha escrow accoum, or verilying the Escrow llems. vrdass Lender pays Borrower interest on the Funds
and appiicable law permits Lender to make such a charge. Howe.s Lender may require Borrower lo pay a one-
time charge lor an independent real osiate tax reporting service ucers Py Lender in connection with this ioan, un-
1ess applicable law provides otherwise. Unless an agreement is made & applicable law requirgs inlerest to be
pad, Lender shatl not be required to pay Borrower any inlerest or eaminas o2« the Funds. Borrower and Lender
may agree in writing, however, that interest shalt be paid on the Funds. Le.or shall give 1o Borrewes, without
charge. an annual accounting ol the Funds, showing ¢redits and debits 10 the. “urJds and the purpos2 for which
each debit to the Funds was made. The Funds are pledged as additional securi'y lor alt sums secured by this
Secunity Instrument.

Il the Funds held by Lender exceed the amounts permitied to be held by applical/ie \w, Lender shall ac-
count !o Borrower for the excess Funds in accordance with the requirements of applicabw-‘av.. !l the amount of
ihe Funds heid by Lender at any time is not sufficient (e pay the Escrow tlems when due, Le:d may so nolidy
Borrower in writing, and, in such cass Borrower shall pay to Lender the amount necessary (o make up the
deficiency. Borrower shall make up the deliciency in no more than twelve monthly payments, at ! snder's sole
discretion.

iJpon payment in full of ail sums secured by this Security instrument. Lender shall promplly refund to
Borrower any Funds heid by Lender. if, under paragraph 21, Lender shall acquire or seil ihe Property, Lender,
prior o tha acquisition o sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security instrument.

3. Application of Payments. Uniess appiicable law provides otherwise, all payments received by Lender
ynder paragraphs 1 and 2 shall ba applied: first, to any prepayment chasges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; lourth, to principal due: and last, to any ate charges
due under the Note.

4. Charges; Liens. Borrower shall pay alt taxes, assessments, charges, fines and impositions ai-
tributable to the Property which may attain priority over this Security instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if nol paid in
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that manner, Borrower shall pay them on tlime divecily 10 the person owed payment. Borrower shall promptly fus-
nish i¢ Lender all notices of amounts to be paid under this paragraph. if Borrower makes (hese payments directly,
Borrower shall promptly furnish to Lender recepts endencing the payments.

Borrower shall promplly discharge any ber which has priority over this Securty Instrument unless
Borrower: (a) agrees in writing to the payment of Lhe obligation secured by t{he ken in a manner accepiable lo
Lender; (b) contests in Qood [aith the hen by, or defends aganst enforcement of the kien in, legal proceedings
which in the Lender's opinion operate t0 preverd the enforcement of the lien; or (C) secures from the holder of the
len an agreement satistactory to Lender subordinating the ken 1o this Security instrument. i Lender delermines
that any pant o the Property is subject 1o a lien which may attain priority over this Securty Instrument. Lender may
give Borrower a nolice identifying ihe lien. Borrower shall satisly the lien or take ¢cne of more ot the actions sei
forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shal keep the improvements now existing or herealter
erected on the Property insured against loss by fire. hazards included within the term “extended coverage® and any
othes hazards. ‘.x.'uding filoods or flooding, for which Lender requires insurance. Thes insurance shall be man-
taned in the ameur!s and for the periods that Lender requires. The insurance carnier providing the insurance shall
be chosen by Botro#er subject to Lender's approval which shail nol be unveasorably withheld. i Borrower (ails 10
maintain covarage deccmad above, Lender may. at Lender's option, oblan coverage o protec! Lender's nghls in
the Property in accordan.o yvith paragraph 7.

Alt insurance policies ar. renewals shall be acceptable 10 Lender and shall inciude a standard morigage
clause. Lender shall have the riok: 10 hoid the policies and renewals If Lender requwes, Borrower shall promplly
grve to Lender all recepts of paxd piemwums and renewal notces. In the evem ol ioss, Borrower shall give prompl
notice 10 the insurance carrier and Lenuwr. Lender may make proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower othervse agree in writing, insurance proceeds shall be apphed 10 resioration of
repair of the Property damaged. if the resto73lon of repair is economically feasble and Lender's secunly is nol
lessenad. If the restoration or repair is not ¢svomecally feasible or Lender's security would be lessened, the in-
surance proceeds shait be apphed (o the sums secared by this Securty instrument, whether of not then due, with
any excess paid to Borrower. I Borrower abandons Ine-Sroperty, of does not answer within 30 days a notice {rom
Lender that the insurance camer has offered lo settic a ciam, then Lender may coliect the insurance proceeds.
Lander may use the proceeds 10 repai of restore the Prof.erty or to pay sums secured by this Security Instrument,
whether or not then due  The 30-day penod will begin when (he nclice 1§ given.

Unless Lender and Borrower otherwise agree in wriding, anv arphcation ol aroceeds 1o pnnc:pal shad not ex-
tend or posipone the due date 0! the monlhly payments relerred i . pxagraphs 1 and 2 or change the amount of
the payments. It under paragraph 21 the Property is acquwed Oy Lrixier, Borrower's nght to any insurance
policies and proceeds resulting from damage lo the Property pnor 10 the acqr.sdion shalt pass lo Lender 10 the ex-
tent of the sums secured by this Security Instrument immedialely pnor 10 the o2 uisdion.

6. Occupancy, Preservation, Malntenance and Protection of *4e Property; Borrower's Losn
Applicstion; Leaseholds.  Borrower shall occupy, establish, and use the Piopedy as Bofrower's principal
residence within sxty days alter the exesution of this Securty instrument and X all continue 10 occupy the
Property as Borrower's principal residence 10 al least one year alter the date ol occupa iy, uniess Lenger other-
wise agrees in wting, which consent shall not be unveasonably withheld, or unless exic:p.cting Circumstances
exisi which are beyond Borrower's control. Borrower shail not destroy, damage or impair Lths Fnperty, allow the
Property 10 deteriorate, 0r commd wasle on the Propery. Borrowsr shall be in defaull it any (arfeyre aclion of
proceeding. whether civil or criminal, is begun thai in Lender's good fath judgment coukd resull in “iledture of the
Property or ciherwise matenally impair the lien created by this Securty Insirumert or Lender's securily inlerest.
Bcrrower may cure such a default and reinstate, as previded in paragraph 18, by causing the aclion of proceeding
10 be gismissed with a rukng that, in Lender's good faith delermination. preciudes lorfeiture of the Borrower’s in-
terest in the Property or other material imparment of the lien created by this Security insirument or Lender's
sacurily interest. Borrower shall also be in delaun d Botrowar, dunng the loan applicalion process. gave matenially
false or inaccurate information or siatements 1o Lender (or failed 1o provide Lender wilth any material information)
in connection with the Wan evidenced by the Nole, inchxting, but not Emited to, representations concerning
Borrower's occupancy of the Propeny as a prncipal residence. If this Securily instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. Il Borrower acquires lee title 1o the Property, the
leasehold and the fee title shali nol merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights In the Property.  |f Borrower fails lo pedform lhe covenanis and
agreements contained in this Security Instrument, or there is a iegal proceeding that may signdiicantly atfect
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Lender's rights in the Property {such as a pioceeding in banknupicy, probate, for condemnation or forleiture or 10
enforce laws or regulations), then Lender may do and pay for whatever is necessary 10 protect the value ol the
Properiy and Lender’s rights in the Property. Lender's actions may inchide paying any sums secured by a lien
which has priority over this Security Instrument, appearing in coun. paying reasonable altorneys® fees and entering
on the Property ¢ make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Security tnstrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall
bear interes! from the date of disbursement at the Note rale and shall be payable, with interest, upon notice from
Lender 10 Borrower requesting payment.

8. Mortgage Insurance.  If Lender required moftgage insurance as a condition of making the loan
Secured by this Security instrument, Borzower shail pay the premiums required 10 maintain the morigage insurance
in ellect. I, for any reason, the morigage insurance coverage required by Lender lapses or ceases o be in effect,
Batrower shaii pay the premiums required lo obtain coverage substantially equivalent (o the morigage insurance
previously in eect, at a cost substantially equivalent 1o the cost 1o Borrower of the mongage insurance previously
in effect, irom an zXternate morngage insurer approved by Lender. If substantially equivalent morigage insurance is
ot available. Barrawr shalt pay to Lender each month a sum equal o one-twellth of the yearly mortgage in-
furance premium beiig paid by Borrower when tha insurance covetage lapsed or ceased 10 be in effect. Lender
wilt accept, use and retain tese payments as a loss reserve in liey of mongage insurance. Loss reserve payments
may no longer be requireu. 7 the option of Lender, if mongage insurance coverage (in the amount and for the
penad that Lender requires) orvided By an insurer approved by Lender again hecomes available and is oblained.
Borrower shall pay the premiums /e0uirad 1o maintain maortgage insurance in eflect, of to provide a loss reseive,
uniil the requirement lor mortgage irsurance ends in accondance with any wrilten agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent M-y make reasonable entries upon and inspeciions of the Property.
Lender shall give Borrower notice 2t Ihe lime o) o; prior o an inspeclion specitying reasonable cause for Ihe
inspaction,

10. Condemnation. The proceeds of any av.arc or claim for damages, direct or consequential, in con-
nection with any condemnation or oiher taking of & pant of the Property. or for conveyance in heu of
condemnation. are hereby assigned and shall be paid lo Leicter

in the event of a total taking of the Property, the procesis shall be applied (o the sums secured by this
Sacurity Instrument, whether or not ihen due, with any excess pax’ i, Berrower. {n the event of a pastial 1aking of
the Property in whicn the fair market vaise of the Propeny immediat.iy belore the taking is equal lo or greater than
the amouni of the sums Secured by this Security instrument immediatey botore the taking, unless Borrower ang
Lender otherwise agree in writing. the sums secured by this Security Insirurent shak be reduced by the amouni of
the proceeds muttiplied by the following lraction: (a) the total amount of the suirs sacured immediately belore the
taking, divided by {b) the fair marke! value of the Property immediately before % ¢ izking. Any balance shall be
paxd to Borrower. in the event of a panial taking of the Property in which the fair marsel value ol the Property im-
medialely before (he taking is less than the amouni of the Sums secured immediately Fewrg the taking, uniess
Borrower and Lender otharwise agree in WIRing of uniess apphcable law olherwise provides v proceeds shall be
apphed (0 the sums secured by this Security insirument whether or not the sums are then Guy.

H the Property is abandoned by Borower, or i, after ntice &y Lender 10 Borrower that the: ordemnor offers
to make an award or settie a claim for damages, Sorrower fads 1o fespond to Lender within 30 day: cler the date
the notice is given, Lender is authorized 10 colec! and apply the proceeds. at #s option, either 1o restoration or
fepaw of the Property or 10 the sums secured Dy this Security instrument, whether or not 1hen due.

Unless Lender and Borrower otherwise aQ/e in widing, any application of proceeds to principal shall not ex-
tend or posipone the due Jate of the monthly Payments referred 10 in paranraphs 1 and 2 or change the amount of
such payments.

11. Borrower Nol Released; Forbearance By Lender Not a Waiver. Extension ol the time lor pay-
ment or modiication of amortization of the sums secured by this Security instrument granied by Lender 10 any
Successor in interest of Borrower shall no! operate 10 rolease the kabdty of Ihe onginai Borrower or Borrower's
Successors in interest. Lencier shall not be required 10 commence proceedings aganst any SuCCessor i interest
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Loan Number WES- 1270000200
of remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanls and
agreements of this Security Instrument shall bind and benelit the successors and assigns of Lendes and Borrower,
subject (o the prowvisions of paragraph 17. Borrower's covenants and agreements shall be joimt and several. Any
Borrower who co-signs this Security Instrument bul does not execule the Nole: (a) is co-signing this Security
Instrument only 10 mongage, grant and convey thal Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obkgated 10 pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree 10 extend, modity. forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject 10 a law which sels maxi-
mum loan charges, and that law is finally interpreted so that the interest or other loan charges cobected or 10 be
collected in connection with the loan exceed the permitted kmas, then: {a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected lrom
Borrower which £xceeded permitied kmits will be refunded 10 Borrower. Lemier may choose 10 make this retund
by reducing the pricipal owed under the Nole or by making a direct payment to Borrower. Hf a refund reduces
principal, the reductven wil be treated as a panial prepayment withoul any prepayment charge under the Note.

14. Notices. 2, notice 1o Borrower provided 1or in this Securdy Instrument shall be given by delivering it
or by mailing it by firs: c'acs mail unless applicable law requires use of another method. The notice shall be divec-
ted 10 the Properly Address o any other address Barrower desgnates by notice 10 Lender. Any nolice 1o Lender
shall be given by first class riai. 1o Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any nolice proraded for in this Security Instrument shail be deemed (0 have been given 10
Borrower or Lender when given as o viled in this paragraph.

15. Governing Law; Seversbility. . This Secunty Instrument shail be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note corflicts with applicalle iaw, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end (he provisions of
this Security Instrument and the Note are declared to be severabie.

16. Borrower's Copy. Borrower shail be giver on) conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a8 Beneficial Interes’ Ip Borrower. |If all or any pant of the Property or
any interest in it is soki cor transferred (or i a benelicial interes i Porrower is sokd or transierred and Borrower is
not a naturai person) withoul Lender's prior witten consent, Lenoe: My, at s option, require immediate payment
in full of alt sums secured by this Secunty Instrument. However, this oplior shall not be exercised by Lender if ex-
ercise is prohibited by federal law as ol 1he date of this Security Instrume:t.

i Lender exercises this option, Lender shall give Borrowsr notice of 2.raieration. The notice shall provide a
penod of not iess than 30 days from the date the notice is delivered or mailed wiiir which Borrower must pay all
sums secured by this Security instrument. it Borrower (ails 1o pay these sums priu o-ihe expiration of this period,
Lender may invoke any remedies permitled by this Securily instrument without fuitier notice cr demand on
Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower 5had have the right to
have enforcement of this Security Instrument discontinued at any time pnor 10 the earkier oi: {a+ 5 days (or such
other period as applicable law may specify lor reinstatement) belore sale o! the Properly pursuar 10 any power of
sale contained in this Secufity Instrument; or (b) entry ¢l a judgment enforcing this Security Instiuiment. Those
canditions are that Borrower: (a) pays Lender all sums which then woukd be due under Lhis Security instrument
and the Note as it no acceleration had occurred. {b) cures any defauit of any other covenants or agreements; ()
pays all expenses inCurred in enforcing this Security Instrument, including, but not limited 10, reasonable attomeys’
fees. and {0) takes such action as Lender may reasonably require (o assure that the lien of this Security instrument,
Lender's nights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shaft
continue unchanged. Upon reinstatement by Borrower, this Security Insirument and the obligations secured
hereby shall remain fully efieclive as # no acceleration had occurred. However, this right o reinstate shall not
apply in the case of acceleration under paragraph 17.

18, Saie of Note; Change of Loan Servicer. The Note or a pantial inferest in the Note (logether with this
Securiy Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may resull in 3
change in the entity (known as the “Loan Servicer?) that coliects monthly payments due under the Note and this
Security instrument. There also may be one or more changes of the Loan Servicer unreated to a sale of the Note.

A ; ) Form 3014 /90
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If there is a change of the Loan Servicer, Borrower will be given written notice of the channe in accordance with
paragraph 14 above and apphcable law. The notice will state the name and address of the new Loan Servicer and
tFe aodress 1o wiach payments shoulkd be made. The notice will also conrtan any other infdrmalion required by
apphcable iaw.

20. Hazardous Substances.  Borrower shafl nol Cause or permit Lhe presence, use. disposal, slorage.
or release of any Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anyone else (o do.
anything affecting the Property that is in violation of any Enviconmental Law. The preceding two senlences shak
not apply 1o the presence. use. of storage on ithe Property of smalt quantities of Harardous Subsiances that are
generaliy recognized (o be appropriate (0 normal residential uses and (o mantenance of the Property.

Borrower shail promptly give Lender writlen notice ol any investigation, claim, demand, lawsull or other ac-
tion by any governmental or regulalory agency or private party invoiving the Property and any Hazardous
Substance o Environmentai Law of which Borrower has actual knowledge. It Borrower leams, or is notified by any
governmentai of regulatory authority, that any removal or other remediation of any Hazardous Substance alfecting
the Property is necessary, Borrower shall promplly lake all necessary remedial actions in accordance with
Environmenial Lo

As used in tlas naragraph 20, Hazardous Substances” are those substances defined as loxic or hazardous
substances by Envierivnenial Law and the following substances: gasoling, keroseng, other flammable or loxic
petroleum products, «Oic-pesticides and herbicides, volatiée solvents, matenials comaining asbestos or formal-
dehyde and radioaclive materials. As uysed in this paragraph 20, “Environmental Law™ means ‘aderal laws and laws
of tha jurisdiction where the Prop arty is locatet that relate 1o health, salety or envirgrwnental prolection.

NON-UNIFORM COVEMA/4TS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedier. lender shall give notice 1o Borrower prior to acceleration follow-
ing Borrower's breach of any covunan®.ar agresment in this Security instrument (but not prior to ac-
celeration under paragraph 17 unless sppicable law provides otherwise). The notice shall specily: (»)
the defaull; (b} the action required to cu e ‘he defsult; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which ‘ne dafsult must be cured; and (d) that failure to cure the
defsutt on or before the date specified in the :+siice may result In acceleration of the sums secured by
this Security Instrument, foreclosure by judicia) proceyding and sale of the Property. The notice shall
further inform Borrower of the right (o reinstate aP2r accelerstion and the right to assert in the
foreclosure proceeding the non-existence of a defsu o any other dafense of Borrower to accelera-
tion and foreciosure. |f the default Is not cured on or befurs the date specified in the notice, Lender at
its option may require immediate payment in fulf of all 2urw secured by this Security Instrument
without further demand and may foreciose this Security Inst:inent by judiclal proceeding. Lender
shail be entitled to collect all expenses Incurred In pursuing the remudies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and cosis r: title evidence.

22. Release. Upon paymenl of all sums secured by this Security (ns.osment, Lender shall release this
Security Instrument without charge to Borrower Barrower shall pay any recordado”: COSts.

23. Waiver of Homestead. Borrower waives all nght of homestaad axemptio in the Property.

24. Riders 1o this Security Instrument. ! one or more riders are execuld b Borrower and recor-
ded together with this Security instrument, the covenants ancd agreements of each such rik er s 1all be incorporated
into and shall amend and supplement the covenants and agreements of this Securdy instruman: as d the rider(s)
were a pan of this Security instrument. [Check applicable box{es)]

Adjustable Rate Rider UJ condominum Rider (J v-4 Famiy mios

(J Graduated Payment Rider ) Planned Unit Development Rider | Biweekly Payment Rider
(U] Bakoon Rider (3 rate Improvement Rider (3 second Home Ridter
(3 Other(s) [specity)

BY SIGNING BELOW, Bomower accepls and agrees to the lerms and covenants confained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

e | 005 e

“ GERALD E. JENSEN / -Borrower
/

(Se2)
-Bomower

Form 3014 /90
{page 5ol 7 gages)
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(Seal)
-Borrower

{Space Below This Ling For Acknowleogment)

'A F )‘I y -)V. &c
S TEO “,'.‘N'\ s. mu y

' \"i— \-)‘v-’hg. B N R
a Notary Pubic n ang 101 70 county and state, do heredy certdy that .
GERALD E. JENSEN, DIVORCED )" SINCE REMARAIED

nown i trument, apoeaeC
: ) n'are subscrbed lo tre foregong nsiry

10 me 1o be 17 sams oerson(s) whose Mmob( P9 warune, w08

::o’r:: :13 day n person, and ack 2z woaged that he'shetney sgned and Colvered the sad msiru i

iree and voluntary act, 1or 1he yses and purpise: theren sat forth,

Given uncier my hand and official seal. this 150, day of Apiit, 1997

oo 2, 4 00 QLN _

L PR

SOECELLececcaecccecce, LT

"OFFICIAL SEAL"
Page Mergensr
Notary Public, Staic of Iemors
< My Comauision fap 0872V X0
AL AL

Form 3014 S50
{page 7 ol 7 pages}
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WES-1270000280
ADJUSTABLE RATE RIDER

(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDERis made this  15th day ol Apri, 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage. Deed ol Trust or Security
Deed (the “Securily instrument”) of the same date given by the undersigned {ihe "Borrower”) to secu-e Bomower's
Adjustable Rate Note (the sote”) 10 HARRIS BANK WESTCHESTER
{the Lender") of the same date and covering the property described in the Security insirument and located at:

1608 MANDEL WESTCHESTER, ILLINOIS 60154
[Property Adcress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERE3Y RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWZE MUST PAY.

ADDITIONAL CT/V)INANTS. In addition (o the covenants and agreements made in the Secusity Instrument,
Borrower and Lender furtle: Snvenamt and agree as loliows:

A. INTEREST RATE AND MCNTHLY PAYMENT CHANGES

The Note provides for an i;ial interest rate of 7.500 %. The Note provides for changes in the
interest rate and the manthly payme.ts. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intarest rate | will pay may change 7n ‘he first day of May, 2002 , and on that
day every 12tk month thereafter. Each dale onv/m:h my interest rate couid change is called a "Change Date”

(B) The Index

Beginning with the first Change Date. my intevest vaie will be based on an index. The “Index" is the weekly
average yield on United States Treasury securities adjusiad o a constant maturity of 1 year, as made available by
the Foderal Reserve Board. The most recent Index figure 2¢2Xable as of the date 45 days before each Change
Date is called the “Current Index.”

If the Index is no longer available. the Note Holder will choose o new index which is based upon comparable
information. The Note Hoider will give me notice of this choice.

(C) Calkculation of Changes

Belore each Change Date, the Note Holder will calculate my new imaes: rate by adding Two and Thres Queriers
percemage poinls { 2750 %) 10 the Current index. The Note Holder will tnen round the result of this addition
lo the nearest ane-eighth of one percentage point (0.125%). Subject to the imks claled in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of ihe monthly payment that would be sutficient 10 repay the
unpaid principal that | am expected 10 owe at tha Change Date in full on the maturity dat ¢ at ‘ny new interes! rale
in substantially equal payroenis. The result of this calcutation will He the new amount of my memtay payment.

(D) Limits on Interesi Rate Changes

The interest rate | am required Lo pay at the lirst Change Date will not be greater than  9.506 . %5 or less than

5.500 % Thergalter, my interest tate will neve: be inCreased or decreased on any single Change
Date by more than two percentage points {2.0%) from the rate of inteiest | have been payng for the preceding
twetve months. My interest rate will never be greater than 13.500 %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Cate. | wil pay the amount of my hew monthly
payment beginning on the fies: rmanthly payment date alter the Change Date untit the amount ol my monthly pay-
ment changes again.

{F) Notice of Changes

The Note Holder will deliver or mai 10 me a notice ol ary changes in my interest rale ang the amount ol my
monthly payment before the etlective date of any change. The notice will include snformation requwed by law 10 be
gven me and aiso the e and 1elophone number Ot & person who will answer any question | may have regarding
the nolxe.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae’ Freddie Mac Undorm instrument
GFS Form COO3 Form3111 185 (Page 10l 2 pages)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unidorm Covenant 17 ¢! the Security Instrument is amended 10 read as foliows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. ! all or any pan of the
Property or any interest in it is sokd or transterred {or # a beneficial interest in Borrower is sold or transferred and
Borrower 15 NOt a nalural person) without Lender's prior writlen consenl, Lender may, al ils option, requike im-
mediate payment in tull of all sums secured by this Security Instrument. However, this option shall not be exer-
cised by Lender il exercise is prohibited by federal law 2s of the date of this Security instrument. Lender also shail
not exarcise this option if: (3} Borrower causes to be submitted to Lender information required by Lender 10
evaivate the intended transteree as if a new loan were being made 10 the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and (hat the risk of a breach of any
covenant or agreement in this Security Instrument is acceplable 1o Lender.

To the extent permitted by applicable law. Lender may charge a reasonable {ee as a conditisn to Lender's
consent to the 'van assumption. Lender may also require the transieree 10 Sigh an assumplion agreement that is
acceptable to Lenc2r and that obligates the Iransferee 10 keep ail the promises and agreements made in the Note
and in this Secunty insirument. Borrower witl continue to be obiigated under the Note and this Secu-ity (nstrument
uniess Lender release’ Borrower in writing.

It Lender exerciset ihe option 10 require immediale payment in full, Lender shall give Borrower nolice of
acceleration.  The notice stall piovide a penod of not less than 30 days from the date the notice is detvered o1
mailed within which Bofrower m.:2; pay all sums secured by this Security instrument. i Borrower faits to pay these
sums prior lo the expiration of this etiod, Lender may invoke any remedies permitied by this Security Instrument
without furthier notice or demand on &2 mower.

BY SIGNING BELOW, Borrower ac/.epls and agrees to the terms and covenants contained in this Adjusiable

o 5//“4’1( - Z'—wam\ (Sedl

E. JENSEN / -Borrower

{Seal)
-Borrower

{Seal)
-Borrowetr

(Seal)
-Borrower

TOTLEZLE

Form 3111
{Page 2 of 2 pms)
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