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THIS MCRTGAGE ("Secuftty Inssuument?) is given on March 311, 1997
The mongagor is WILLIAM 8 STRIPER » . ARRIED TO MICHELLE STRIPEIK >
) ("Borrower’). This Security Instrument is given 10
HARRIS BANK FRANKFORT o . which is organized
and existing under the laws of THE STATE OF 1 iNOIS . ahd whose address is
28 WNEBRASKA FRANKFORT, ILLINOIS 60427 {Lender).
Borrower owes Lender the phncip2) sum of One Hurdred Seven Thousand and 00 100
Dollars (U.S. $__107.000 00 ). This det! is evidenced by Borrower's nole dated the same date as
this Security Instrument {"Note"), which provides for monthy /ayments, with the full debl, # nol paid earber, due
and payable on Apeil 18y, 2027 . (fris Security Instrumer? secures to Lender: (a) the
repayment of the debt evidenced by the Nole. with interes!, and 4l :enewals, extensions and modifications of the
Note: (b) the payment of all giher sums, with interest, advanced unde. paragraph 7 1o protect the security of 1his
Security Instrument; and (c) the periormance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, c:ant and convey 1o Lender the fol-
lowing described property located in COOK fa County, Minois:
LOTS 1 AND 2 N BLOCK 7 IN JERNBERG'S ADDITION TO BLUE ISLAND, BEING A
SUBDIVISION OF THE EAST t/ 2 OF THE NORTHEAST 1/ 4 OF SECTION 25, TOWASHIP 37
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PN, 24-25-207-022-0000
gin 14-25-207-023

which has the address of 1 BLUE ISLAND

Hinois 60406- (Property Address);
19 Code] lniiais ,

ILLINOIS . Singl Fay - Fanie Mao! Frecdio Mac UNIFORM INSTRUMENT Form 304
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. TOGETHER WITH all the improvements now or herealler erected on the property, and all easements,
appurienances, end fixtures now of hecsalter a part of the property. All repiacements and addlions shalt a0 be
covered by this Security instrument. All of the foregoing is referred 1o in this Securily Instrument as the “Property”.

BORROWER COVENANTS that Bormower is lawfully seised of the estate hereby conveyed ang has the ¢«
t0 mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of
record. Borrower warrants and will defend generally the tiie 10 the Property against all claims and demands, sub-
ject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniorm covenants
with imited variations by juriadiction to ccnstitute a uniorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as jollows:

1. Payment of Principal and (nferest; Prepayment and Laie Charges. Borrower shall prompily pay
when due the principal of and interest or the debt evidenced by the Note and any prepayment and late charges
gue under the Note.

2. Funds #¢ Taxes snd Insurance. Subiect to applicable law or 10 a written waiver by Lender, Borrowor

i

> shall pay {0 Lender ~n the day monthly ayments are due under the Note, until the Note is paid in hull, a sum

{"Funds”) 10: {8) yoary 'axes and assessments which may atiain priority over this Security instrument as a fien on
the Property; (b) yeany 'aa)ehold payments or ground renis on the Property, d any; (c) yearly hazard Or propefy
insurance premiums; {d) ya0y flood insurance premims, i any; (e) yearly mortgage insurance premiums, § any;.
and {) any sums payable by [3o’.awer to Lender, in accordance with the provisions 0! pasagreph 8, in lieu of the
payment of morigage insurance r»<miums. These lems are called "Escrow Hems.” Lender may, &t any time, col-
lect and hold Funds in an amoun nri 19 sxceed the maximum amount a lender for a federally relatsd mortgage
1oan may requie for Bofrower's escriw ascount under the federal Real Estate Settiement Procedures Act of 1974
as amended from time to time, 12 U.S.C. Secion 2601 et seq. ("RESPAY), uniess another law thal applies to the
Funds sots a losser amoumnt. i 90, Lender fucy. <t any time, collect and hold Funds in an amount not 1o exceed the
lesser amount. Lender may estimale the amuu” <f Funds due on the basis of current data and reasonabie es-
timales of expenciitures of hrture Escrow tems or Cirnwise in accordance with applicable law.

" The Funds shall be heid in an institu'lon whose dercsits are insured by a federas agency, instrumentality, or
entity {inchuding Lender, if Lender is such an instilution) ¢« in any Feceral Home Loan Bank. Lender shall apply the
Funds 1o pay the Escrow tems. Lender may not charge lior.ower for hokding and applying the Funds, annually
analyzing the escrow account, of verifying the Escrow ltems, Un’sss Lender pays Borrower interest on the Funds
and appiicable taw permits Lender to make such a charge. Howevir, Lender may require Borrowes to pay a one-
time charge for an independent real estate tax reporting service usud ov Lander in connection with this lban, un-
Jess applicable !aw provides otherwise. Uiniess ah agreement is made o: coplicable law requires interest to be
paid, Lender shall not be required 10 pay Borrower any interest or samings or the Funds. Bomower and Lender

- may agree in writing, however, that interest shall be paid on the Funds. Lorcer shak give to Borrower, without
. charge, an annual accounting of the Funds, showing credils and debits ta the Funs and the purpose for which

sach debll 10 the Funds was made. The Funds are pledged as additional secutsy’ for all sums secured by this
Security Ingtrument.

i the Funds heid by Lender exceed the amounis parmitied 1o be heid by applicalre law, Lender shaX ac-
count to Bormower for the excess Funds in accordance with the requirements of applicable <» . * the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow ftems when due, Letdzs may so notlly
Bomower in wilting, and, in such case Borrower shall pay 10 Lender the amount necessary (0 inske up the
deficiency. Borrower shall make up the daficlency in n0 more than twelve monthly payments, & \aider's sole
dhgcretion.
' Upon payment in full of alt sums secured by this Security instrument, Lender shall promplly refung to
Bofrower any Funds held by Lender. U, under paragraph 21. Lender shall acquire or sell the Property, Lander,
prior to the acquisition of sale of the Property, shall apply any Funds held by Lender al the time of acquisition of

-sale as a crodk against the sums secured by this Security Instrument.

- 3. Applicsiion of Payments. Unless applicable law provides otherwise, all payments received by Lender

" under paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 10
. amounts payable under paragraph 2; third, to interest due; fourth, 10 pancipal due; and iast, 1o any lale charges

due under the Note.
4, Charges; Liens. Borrower shell pay all laxes, assessments, charges, fines and imposlions a-

~ Wibwsable to the Properly which may attain priority over this Security Instrument, and leasehold payments or

mldm:.lw. Bofrower shall pay these obligations in the mannef provided in paragraph 2, or ¥ nof paid in
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that manner, Borrower shall pay them on time divectly 1o the person owed payment. Borrower shail prompily fur-
nish to Lender akl notices of amounts to be paid under this paragraph. it Borrower makes these payments divectly,
Berrower shall oromptly fumish to Lender receipls evidencing the payments.

Borrower shall promplly discharge any ben which has prority over 1his Security instrument unless
Barrower: (a} agrees in writing 10 the payment of the obligation sacured by the lien in a manner accepiable to
Lender; (b) contests ir: good faith the kien by, or defends against enforcement ol the ken in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the ben; of (¢) secures lrom the holder of the
ben an agreement satisfactory 1o Lender subordinating the lien to this Security instrument. | Lender determines
that any pan of the Property is subject to a lien which may attain priority over this Security instrument, L ender may
give Borrower a notice identifying the ken. Borrower shall satisly the kien or take one of more of the actions set
forth above within 10 days of the giving of roce.

S. Hazard or Property Insurance. Boirower shal keep the improvemenls now exisling or hereafter
erected on the Property insured against loss by fire, hazards included within the (e “axtended coverage” and any
other hazards, iniuding floods or flooding, for which Lender requires insurance. This insurance shall be main-
tained in the a.1ourds and for the periods that Lender requires. The insurance cammier providing the insurance shall
be chosen by Bor-ov:ar subject (o Lender's approval which shait not be unreasonably withheld. if Borrower tails to
mainfain coverage ocic:ded above, Lender may, at Lender's oplion, obtain coverage to prolect Lender's rights in
the Property in accoruanc with paragraph 7.

All insurance policies k! renewals shall be acceplable lo Lender and shak include a standard mortgage
Clause. Lender shal have the s 10 hold the policies and renewals. If Lender requires, Borrower shall promptly
gve lo Lender all receipis of paxd premiums and renewal notices. in the event of loss, Borrower shall give promp!
nfice to the insurance carrier and Ladx. Lender may make proo! ol '0ss # not made promptly by Borrowes.

Unless Lender and Borrower otherw'se dgree in writing, insurance proceeds shall be apphed 10 resioration or
repasr of the Property damaged, it the restors2ion or repair is economically feasible and Lender's securily is not
lessened. It the resloration or repair is not eccrsmicaly leasible or Lender's Security would be lessened, the in-
surance proceeds shall be appied 10 the sums seos.cad by this Security Instrument, whether of not then due, with
any excess pad lo Borrower. if Borrower abandons the Prperty, or does not answer within 30 days a notice from
Lender that the insuzance carrier has offered 10 Seftle a claim. then Lender may collect the insusance proceeds.
Lender may use the proceeds 10 repair of resiore the Propcntv or 10 pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when (e wtice is given.

Unless Lender and Berrower otherwise agree in wriling, aity g nicaion of proceeds 10 principal shall nol ex-
lend of posipone the due date of the monthly payments referred 1o 1 »2>aQraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired oy Le'aur. Borrower's right 1o any insurance
poiicies and proceeds resulting Irom damage fo the Property prior to the oonquiskion shall pass 10 Lender 10 the ex-
tent of the sums secured by this Security instryment immediately priof 10 the zcovistion.

6. Occupancy, Preservation, Malintonance and Protection of te “rooerty; Borrower's Loan
Application; Lesseholds.  Borrower shall occupy. establish, and use \he Prcperty as Borrower's principal
residence within sixty days alter the execution of this Security Instrument and si2X continue Lo occupy the
Property as Borrower's principal residence for al least one year after the date of occupanty, 1 nless Lender other-
WiSe agrees in writing. which consent shall not be unveasonably withheld, or unless extenvry. circumsiances
exist which are beyond Borrower's control. Bomower shall not desiroy, damage of impair (he P.rzwty, allow the
Property 10 deteriosate, or commdl waste on the Propenty. Borrower shall be in defauX # any f0:3%.ue action or

- LUNOFFICIAL COPY

Botrower may cure such a default and reinstale, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruing 1hat, in Lender's good ‘aith datermination, preciudes lorfeiture of the Borrower's in-
tmintheMﬂyofotwmammaimoumﬁencreatodbywsSmriylmmma:Ws
seCurity interest. Borrower shall also be in delaul # Borrower. during the loan appiication process, gave materially
faisa of inaccurate information or stalements 1o Lender {or lailed 1o provide Lender with any malerial information)
¥ connection with the loan evidenced by the Note, including, but not limited 10, represeniations conceming
Bom'smmo!lheﬁomasapma:m. H this Security insirument is on a leasehokd,
Borrowur shall comply with all the provisions of the lease. ¥ Borrower acquires fee litle 10 the Property, the
isasemuand!M!oetileshalnotmgeudesLmagmslolhemgemmm

7. Protection of Lender's Rights in the Property. i Borrower fais 1o perform the covenants and
agreements contained i this Security Instrument, or there i$ a logaf proceeding thal may significantty affect

. Form 3014 990
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7 Lender's rights in the Property (such as & proceeding in bankrupicy, probae, for condemnation «f foriedurs or fo

_ enlarce laws or regulations), then Lencer may do arw; pay for whatever is nacessary to protect the value of the
Property and Lender's rights in the Proparly. Lender's actions may include paying any sums sacured by a ken

which has priority over this Security instrument, appearing in court, paying reasonable attomeys’ faes and entering

on;neﬁopeﬂylonﬂerapm. Althouch Lender may take action under this paragraph 7, Lender does not have

10 00 80.

Any amounts disbursed by Lender ander this paragraph 7 shall become additional debt of Borrower secured
by this A Security Instrument. Uniess Bomower and Lender agree 1o other terms of payment, these amounts shal
bear interest from the dale of disbursement al the Note rate and shall be payable, with interest, upon notice trom
Lender to Borrower requesting payment.

© 8. Morigage insurance.  If Leder required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to mainain the morigage insurance
in effect. I, for any reason, the morigage insurance coverage required by Lencer lapses or ceases to be in effect,
Borower shall p7; the premiums required to obtain coverage substantially equivalent 1o the morigage insurance
pmhdieu.daooummldyeqummmecoaloaomweroﬂrnmngagsitmramepmious!y
in etiect, from an aerite mortgage insurer approved by Lender. if subsiantially equivalent morigage insuranco is
not avallable, Bommows: )l pay to Lender each month a sum equal to 1/ 12th of the yearly mortgage insurance
premium being pald by @.tower wher: the insurance coverage lapsed or ceased 1o be in effect. Lender wil
accepl, use and retain these 8 ments as a loss reserve in lieu of morgage insurance. LOSS reserve payments
may no longer be required, al tha option of Lender, # mortgage insurance coverage (in the amount and for the
period that Lender requires) providec' L an insurer approved by Lender again becomes avaliable and s obtained.
Borrower shall pay the premiums rov:.# Al to maintain mortgage insurance in effect, of to provide a loss resenve,
uﬂltmtmkarmlbrmﬂgmﬁwm;amdshmrdmwlhwwﬂmagmbetwoenBonowet
and Lender or applicable law.

" g Inspection. Lender or its agent m:2; maka reasonable entries upon and inspections of the Property.
Lender shaft give Bomower notice at the time ' Drior 1o an inspection specifying reasonable cause for the

. 10. Condemnation. The proceeds of any awird cf claim for damages, direct or consaquential, in con-
nettion with any condemnation of ot7er taking of any pért of the Property, or for conveyance i Heu of
" condemnation, are hereby assigned and shall be paid (o Lend/a.

in the event of a iotal taking of the Property, the proceess zhall be applied to the sums secured by this
Securily instrument, whether or not ther. due, with any excess paid «0 dorrower. In the event of a partial taking of
llanputthﬂcMhel&mkelvd:eoﬂhePropmyhmaybeﬂ::sthetmsmmorgmarm
the amount of the sums sacured by this Securty Instrument immecdiatel) bakore the taking, uniess Borrower and
Lender otherwise agree in wrling; the sums secured by this Security Instrumer:: chall be reduced by the amount ¢l
lmmmwwﬂnhmmm:(a)lhelolalumurlofmew.mvwredmuwmm
taking, divided by (b) the fair market vaiue of the Property immediately belore K« taing. Any balance shall be
paid to Borower. In the event of a patial taking of the Property in which the fair mark value of the Property im-
medialoly before the taking is less than the amount of the sums secured immediately 4013 the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, ¥+ oroceeds shall be
apphed to the sums secured by this Sec ity Instrument whether or not the sums are then due.

. W1he Property is abandoned by Barrower, or i, alter notice by Lender to Borrower that the conuamnor offers
to make an award or settle a cikaim for damages, Bomrower fails to respond to Lender within 30 days aer the date
the notice is given, Lender is authorized to collect and apply the proceeds, at s option, either to restoration of
repaic of the Property or to the sums secured by this Security instrument, whether or not then due.

- Unless Lender and Borruwer otherwise agree in writing, any application of proceeds to principal shal not ex-
mwpoﬂpomﬂnwodmottlnmmﬂywm;mtohpmmimdzorchmltnunourlot

payments.
. 11, Borrower Not Released; Forbearance By Lender Not & Walver.  Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security instrument granted by Lender to any
8UOCE8s07 in interest of Bormower shall not operale 10 release the kabilty of the original Borrower or Borrower's
8UOCessors in interast. Lender shall not be required to commence proceedings against any SUCCESSOT in Mierest
ot refuse 10 extond time for peymemt 31 otherwise modify amortization of the sums secured by this Security
insirument by reason of any demand made by the original Borrower or Borrower's SUCCessors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right

: / Form 3014 990
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of remedy.

12. Successors and Assigns Bound; Joint and Severa! Liabifity; Co-signers. The covenanms and
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lencer and Borrower,
subject 1o the provisions of paragraph 17. Borrower's covenants and agreements sha¥l be joint and several. Any
Borrower who co-signs this Security instrument but does not execute the Note™ () is Co-signing this Security
Instrument only to morigage. grant and convey that Borrower's interest in the Property under the terms of Lhis
Security instrument; {b) is not personally obligated 1o pay the sums secured by this Security Instrument; and (c)
agrees that Lendes and any other Borrower may agres 10 extend, modily, forbear or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that SBorrower's consent.

13. Loan Charges. i the Joan secured by thes Security Instrument is subject to a law which sets maxi-
mum loan charges, and that law is finally inferpreted so that the inlerest or other loan charges collected or to be
collected in connection with the loan exceed the permitted mits, then: {a) any such ioan charge shall be reduced
by the amount necessary ¢ reduce the chasge to the permitted kmit; and (b) any sums already collected from
Borrower which eiceeded permitted Emits will be refunded to Borrower. Lender may choose to make this refund
by reducing the pricipal owed under the Nole or by making a direct payment lo Borrower. Hf a refund reduces
principal, the reductics will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. A.r; notice lo Borrower provided for in this Security Insinsmend shall be given by delivering it
of by mailing # by first ¢'ie~ nak unless applicable law requires 1se of another method. The nolice shall be direc-
ted lo the Property Address o. any olher address Bortower designates by notice (o Lendes. Any nolice to Lender
shall be given by first class nai’ to Lerders address stated herein or any other address Lender designales by
notice to Borrower. Any notice provided for in this Securty Instryment shali be deemed Lo have been given to
Borrower or Lender when given as pmacad in this paragraph.

15. Governing Law; Severability. - This Security Instrument shall be governed by lederal law and the law
of the jurisdiction in which the Property is jocated. In the event that any provision or clause of this Security
Instrument o¢ the Nole conllicts with applicalie =y, such condlict shall not afiect other provisions of this Security
instrument or the Nole which can be given effect wihoul the contiicling provision. To this end the provisions of
this Security Instrument and the Nele are declared to be severable.

18. Borrower's Copy. Borrower shall be giver on conformed copy of the Note and of this Security
instrument.

17. Transfer of the Property or 8 Beneficlal interes’ Ir Borrowsr. If all or any pant of the Property or
any interest in it is sold or Iransferred (cr i a beneficial intorest < Fiorrower is sold or transterred and Borrower is
not a natura! person) without Lender's peor written consent, Lende« riay, at ils oplion, require immediate payment
in full of all sums secured by this Security Instrument. However, this optic=-shall not be exercised by Lender i ex.
ercise is prohibited by federal law as of the date of this Security instrume:\.

H Lender exercises this option, Lender shall give Borrower notice of gz ssration. The nolice shall provide a
peniod of not less than 30 days from the date the notice is delivered or mailes v:aiv:i which Borrower must pay ait
sums secured by this Security Instrument. i Borrowar fails to pay these sums prio (0 the expisation of this period,
Lender may invoke any remedies permitted by thes Security Instrumem without (uither nolice or demand on
Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Barrows: . have the right to
have enlorcement of Lthis Security Instrument discontinued at any time prior o the earlier of:(2. 5 days (or such
other period as applicable law may specdy for reinstaiement) before sale ol the Property pursuasd fv any power of
saje contained in this Securty Instrument; or (b} entry of a judgment enforcing this Security Instiwient. Those
conditions are that Borrower: (a) pays Lender at sums which then would be due under this Sacurity instrument
and the Note as #f no acceleration hag occurred; (b) cures any default of any other covenants or agreements; (C)
pays all expenses incurred in enforcing this Sacurity Instrument, inciuding, but nol limited to, reasonable attorneys’
tees; and (d) takes such action as Lender may raasonably requive 1o assure that the lien of this Security instrument,
Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securty instrumem and the obligations secured
hereby shall remain lully effective as ¥ no acceleration had occurred. However, this gt 10 reinstate shall not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Th9 Nole or a partial intergst in the Nole (logether with this
Security Instrument) may be soid one or more fimes wilhout pror notice 10 Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer”} thal collects monthly payments due under the Note and this
Security insirument. There also may be one or more changes of the Loan Servicer unrelaled lo a sale of the Note.
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" li'there is a change of the Loan Servicer Borrower will be given writien notice of the change in accordance with

" paragraph 14 above and applicable law. The natice will state the name and address of the nes Loan Servicer and

the adriress 1o which payments should be made. The notice will aiso contain any other information required by
appiicable law.

. 20. Hezardous Substances.  Borrower shall not cause or permil the presence, use, dispossl, storage,
or reloase of any Hazardous Substances on or in the Property. Barrower shall not do, nor aliow anyone 8ise 10 00,
artything affecting the Property that is in violation of any Environmental Law. The preceding two serdences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
‘generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

' Bormower shall promptly give Lender writien notice of any investigation, claim, demand, iawsult or othar ac-

" tion by any govemeantai or regulatary agency or privale party involving the Property and any Harardous
Substance or Environmental Law of which Borrowsr has aciual knowledge. i Borrower leams, of is notified by any
governmental or regulalory authority, that any removal or other remediation of any Hazargous Substance affecting
the Propery is nacessary, Bomower <hall promplly lake alt necessary remedial actions in accordance with
Erwironmental | .

' As used in th¥ paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous

substances by Envirannantal Law and the folowing substances. gasoine, kerosens, other flammable or toxic
- petroleum products, 1> pasticides and herbicides, volatile solvents, materials conaining asbestos or formal-
dahyde and radioactive mutsivls. As used in this paragraph 20, “Environmontal Law™ means federal laws and laws
of the jurisdiction where the Fresexty is ibcated that refate to health, safety or enviconmental protection.
- NON-UNIFORM COVENAN.7S. Sorrower and Lendér further covenant and agree as follows:
21. Accelerstion; Remedisa.' L.snder shall give notice to Borrower prior to accelerstion foliow-
ing Borrower’s breach of any coveiant ~r agresment In this Security instrument (but not prior to sc-
~ osleration under paragraph 17 unisss (pplcabie law provides otherwiss). The notice shall specity: (a)
the defeull; (b) the action required 1o curs te detault; (c) & date, not fess than 30 days from the date
‘ mmﬁuhmbBormmr.bymlehﬁmdnhullumlbowud;and(d)ﬂﬂldhubwnm
default on or before the date specifed In the r.ice may result in acceleration of the sums secured by
this Seourity instrument, foreciosure by judicial prececding and ssle of the Property. The notice shal
further Inform Borrower of the right 10 reinsiste =P=: acceleration and the right to assert in the
" foreclosure procosding the non—cxistence of a defaull o7 any other defense of Borrower to accelers-
tion end foreciosure. If the defaukt is not cured on or beicrs the date specified in the notice, Lender at
Ns option may require immediate payment in full of sl e secured by this Security instrument
without further demand and may foreciose this Securily Inatr.zinent by judiclal proceeding. Lender
Mbombeououlummlmmdlnpuuulmmummmlntmm
21, Inciuding, but not limited 10, reasonabic attorneys' fess and costs ¢/ ‘itle evidenca.

‘ 22. Release. Upon paymerr: of all sums secured by this Security \nsir:ment, Lender shall re‘aase this

Security Instrument without charge 1o Borrawer. Borrower shall pay any recordado:: o5
23. Walver of Homestoad. 3orrower waives all right of homestead exemptio i in the Property.
24. Riders 10 this Security nstrument. Y one or more riders are execuied 1 Sofrower and recor-

: N ded together with this Securtty Instrument, the covenants and agreements of aach such ric9r £)12! bg incorporaled

into and shalt amend and supplement the cover:anis and agresments of this Securlty Instrumrar: A3 i the rider(s)
~were a part of this Security Instrument. [Check applicable box(es))]

& Adjustable Rate Rider [J Condominum Rider (] 1-4 Famiy Fine

] Graduated Payment Rider ] Planned Urk Development Rider | Biwaekly Payment Ridsr
(] saloon Aider [ Rate improvement Rider [ second Home Rider
£ otnents) specky)

: BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
_ instrument and in any rider(s) executed by Borrower and recorded wih &.
Witnesses: 1, Michelle Stripeik, am
'signing this document to Waive My
Homeatead Righta

-

Form 3014 90 Michelle Stripeik
(page 801 7 pages)

WILLIAM B STRIPEIK = -Bosrower
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Loan Nurber  FRA-0Q050X52659

[Space Below This Line For Acknowledgment)

STATE OF ILLHO'S, County ss: A/

 Khersy A
a Netary Pubhic n and for 37.0 nounty and state, do hereby cerdy that
WILLIAM B STRIPEIK MARR:(; TO MICHELLE STRIPEIK

personally known 10 me 1o be the same Serson(s) whose nama(s) is/are subsctibed to the loregong instrument, appeared
belore me this day in person, and ackndwizuged thal heshethey signed and delvered the saxd mstrument as  his/ her

free and voluntary act, {or the uses and purposes Tharen set forth.

Gaan ynder my hand and official seal, this 318l day of March, 1

My Cammission expites: _C’/
" Nolvy

Form 3014 990
{(page 7 of 7 pages)
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31t day of Merch, 1987
and is incorporaled into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Sooumy
Deed {the “Security Instrument”} of the same date given by the undersigned (the “Borrower”) 10 secure Borrower's
Adjustable Rate Note (Ihe "Note) (0 HARRIS BANK FRANKFORT
{the Lender’} of the same date and covering the property described in the Security instrument and located at:
12000 SOUTH ARTESIAN BLUE ISLAND, LUNOIS 60406~
[Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRON-¢R MUST PAY.

ADOITIONAL CC¥SNANTS. in addition: 10 the covenants and agreements made i the Security instrument,
Borrower and Lender Rirr o covenant and agree as follows:

A. INTEREST RATE ANU 24GTHLY PAYMENT CHANGES

The Note provides for &: v#i3l interest rale of 7875 %. The Nole provides for changes in the
interest rale and the monthly paymer=s, as lolows.

4. INTEREST RATE AND MONThL'¢ -AYMENT CHANGES

(A) Change Dstes

The interest rate | will pay may change o7 the first day ol Apil, 2002 , and on (hal
day every 123h month thereafter. Each date on #:ch my interes! rate could change is called a "Change Date.”

{B) The index

Beginning with the first Change Dale, my inle.est 72t¢ will be based on an Index. The Index” is the weekly
average yeld on United States Treasury secunties adiu stec to a consiant malturity 0! 1 yeas, as made available by
the Federal Reserve Board. The most recent index figur¢ a adable as ol the dale 45 days belore each Change
Date is called the “Current Index *

i the Index is nO longer available, the Note Holder will Chcos 2 new index which is based upon comparabic
inlormation. The Note Holder wik give me notica of this choice.

{C) Calculation of Changes

Belore each Change Date. the Note Hokier will calculale my new inerest /ale Oy adding Two and Three Quariers
percentage points { 2750 %) (o the Current Index. The Note Holder wis % round the resull of Ihis addition
{0 the nearest one-eighth of one percentage point (0.125%). Subject Lo the limss si74ed in Section 4(D) balow, this
rounded amount will be my new interest rate umtil the next Change Date.

The Note Holder will then determine the amount of the monihly payment that wou'o be sutficient 1o repay the
unpaid principal that | am expected 10 owe at the Change Dale in full on the maturity date at 11y new interest rale
in substantially equal payments. The resull of ibis calculation will be the new amount of my Twrany payment.

(D) Umits on interes! Rate Changes

The interest rate | am required (o pay at tha lirst Change Dale will not be greater than 9.875  *4or less than

5875 %. Therealter. my interest rate will never be increased or decreased on any Sigie Change
Date by mcre than two percentage points (2.0%) from the rale of interest | have been paying for the preceding
twelve months. My interest rate will never be greater than 13875 %

(E) Ettective Date of Thanges

My new inerest rale will become effective on each Change Date. | will pay the amount o my new monthly
payment beginming on the lirst monthly payment date alter the Change Date unli 1he amount of my monthly pay- ¢)
ment changes again.

(F) Nolice of Changes

The Nole Helder will deliver or mail 1o me a notice of any changes in my interest rale and \he amouni of my
monthly payment belore the eltective date of any change. The notice will include information required by law to be
givent me and also the litle and telephcne number of a person whic will answer any question | may have regarding
the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/ Freddie Mac Uniorm inslrument
GFS Form C003 Form 3111 X85 {Page 1 ol 2 pages)
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8. TRANSFER OF THE PACPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unillorm Covenant 17 of the Security Instrument is amended (0 read as follows:
~ TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. K ail or any part of the
Property or ary inferest in il is sold of translerred (or i a beneficial interest in Borrower is soid of iranstermed and

Bomower is not a natural person) without Lender's prior written consen!, Lender may, & its option, require im-

madiate payment in full of all sums secured by this Security instrument. However, this option shall not be exer-
clead by Lender ¥ exercise is prohibRed by federal law as of the date of this Security Instrument. Lender aiso shall

" not exercise this option i: (a) Borrower causes to be submited to Lender informatior: required by Lender to

972

avluate the intended transforee as if & new loan were being made to the transteree; and (b) Lender reasonably
determines that Londer's security will not be imgaired by the loan assumpfion and that the risk of a breach of any
coyenant or agreement in this Security instrument is acceptable to Lender.

To the exi~n¢ permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent 1o the k.21 asumption, Lender may aiso require the transferee to sign an assumption agreement that is
acceptable 10 Lerg»r and that obligates the transferee 10 keep all the promises and agreements made in the Note
and in this Securlly in¢.:ment. Borrower will continue 10 be obligated under the Note and this Securlty insinamaent
unless Lender reloasus Or. ower in writing.

i Lender exercises ib; vation 10 require immediale payment in full, Lender shall give Borower notice of

© ahceleration. The notice shid rvide a period of not less than 30 days trom the date the notice & deliverad or

mailed within which Borrower must 2 ali sums secured by this Security Instrurment. i Borrower fails to pay these
SUMs prior 10 the expiration of this P49, Lender may invoke any remedies permitted by this Security instrument

without turther notice or demand on Borme ae:.
BY SIGNING BELOW, Borrower ac.+nie and agrees to the terms and covenants contained in this Adjustable

Fate Ader
2 W (Seal)

WRiizZa B STRIPEX -Bomower

(Sea)

s
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