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MORTGAGE Loan Number: 4503985

THIS MORTGACE 15 made this 17th day of Apnl 1997 , between the

Mongagor, CHRISTINE (4. WWM"

“Borrower”), and the Morigager, _ EquiCredit Corporation of Diinois
a cofporation organized and cxisting under the laws of Illinois

whose address 15 _Jmamummmmmmmmmm

(herein *Lender”). | 5 \571 )

Whereas, Borrower 15 indebted to Lender i the pnncipal sum of US §_ 2500000 ,ﬂ;
which indebtedness 1s cvidenced by Borrower's note dated __ April 17, 1997 and extensions
and rencwals thereof (heretn "Note™), providing for-monthly instaliments of principal and interest, with the balance of -/
indebtedness, if not sooner paid, duc and payabicon = sty §, 2012 ;

To Secure to Lender the repayment of the indebiedness evidenced by the Note, with interest thereon; the payment of all
other sums. with interest thercon, advanced 1n accordance hereith to protect the secunity of this Mortgage, and the
performance of the covenants and agreements of Borrower herew: rintained, Borrower does hereby morgage, gramt and
convey to Lender. the following described property Jocated n the Coary of COOK , State
of [linors: .

LOT 17 (EXCEPT THE EAST 8 FEET 1 3/4 INCHES THEREOF) LOT 8 {(LX.CEPT THE

WEST 1i FEET 10 1/4 INCHES THEREOF) IN BLOCK 4 IN DEMPSTEK MCCORMICK
BOULEVARD SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION
23, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL ME™IDIAN

(EXCEPT THE FAST 660 FEET THEREOF) IN COOK COUNTY. ILLINOIS.

P.LN. 10-23.212-062

*+*WIFE, ALL AS JOINT TENANTS.
27179

which has the address of iREEN ;
(Strect, City, State, Zip Code] (heremn "Property Address™),

Together wath il the improsements now or hercailer erected on the property, and all casements, nghs, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Morgage, and all of the
foregoing. together with said property (or the leaschold cstats 1f thus Mortgage ts on a keaschold) are hereinafier referred 1o
as the "Property ©
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Borrower covenants that Borrower is lawfully scized of the estate hereby conveyed and bas the right to mortgage, grant ;
i - and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants :
that Borrower warrants and will defend generally the title to the Property against all claims and demands. subjoﬁr‘b'&
 encumbrances of record. . . R
. UNIFORM COVENANTS. Borrower and Lender coddfAgt Mpd agyee as follows: ' ‘ :
% 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dug -
: :uwmdpuofammutmunmmmwchmandmpmmwm«mmmmg.. o
: under the Note. ' b
ke 2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Byrrower-shall pay = o
.' to Lender on the day monthly paymeats of principal and interest are payable under the Note, until the Note is paid ir full, a ;
sum (hercin "Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned aipit -
dovelopment assessments, if any) which may attain priority over this Mortgage and ground rents on the Propenty, if azy,
plus one-twelfth o7 veo.rly premium installments for hazard insurance, plus onc-twelfth of yearly premium instaliments for
morigage insurance, if any, all as reasonably cstimated initially and from time to time by Lender on the basis of assessments :
-and bills and reasonable 2o mates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrowes wis'c> such paymems to the holder of a prior mortgage or doed of trust if such holder is an -
. If Borrower pays Funds to Leuder, the Funds shall be held in an institution the deposits or accounts of which arc
"~ insured or guaranteed by a Federal or siais agency (including Lender if Lender is such an institution). Lender shall apply -
.+ the Funds to pay said taxes, asscssments, isurance premiums and ground rents. Lender may not charge for so hokding and
i applying the Funds, analyzing said account or Verifying and compiling said assessments aid bills, unfess Leader pays
i+ Borrower intcrest on the Funds and applicable iaw permits Lender to make such a charge. Borrower and Lender may agree
£ in writing at the time of execution of this Mortgag:: that interest on the Funds shall be paid to Borrowes, and unless such -
%, agrosment is made or applicable law requirss such inicrest to be paid, Lender shall not be required to pay Borrower any -
i imterest or camings on the Funds. Lender shall give to Boriower, without chiarge, an annual accounting of the Funds :
.  showing credits and debits to the Funds and the purpose for ‘which cach debit to ihe Funds was made. The Funds are
pledged as additional security for the sums secured by this Mortg ge: :

I the amount of the Funds held by Lender, together with the futur: aonthly instaliments of Funds pavable prior to the
#'  due dates of taxcs, asscssments, insurance premiums and ground rents, 53221 exceed the amount required to pay said taxes,
4  assessments, insurance premiums and ground rents as they fall due, such éxcsss shal be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by
It:  Lender shall not be sufficient to pay taxes, assessmeris, insurance premiums amd gond rents as they fall due, Bomower .
MpaytoLendcranymmmrytomkeupﬂndeﬁciencyinoncormpaymar:sasLcndcrmquuim. ;
. Upon paymeant in full of all sums sccured by this Mortgage, Lender shall promptly refowd to Borrower any Funds held
by Lender. If undor paragraph 17 hereof the Property is sold or the Property is otherwise acquirad by Lender, Lender shall
"> apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, o=y Tunds held by Lender at
i the time of application as a credit against the sums secured by this Mortgage. L
} 3. Apjlication of Payments. Unless applicable law provides otherwise, all payments reocived br-ender under the -
¥ No(eandpmmplnIanleu'eofshallbcappliedbylasduﬁrstinpa)mofanmmspa)nblctobaﬂubmem
9 under paragraph 2 hereof, then to interest payabie on the Notc, and then to the principal of the Note. ‘
3 4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's sbligations -
_§ mdwmymmwomeahumﬁwwmmmuﬁchhaspﬁWwommist,including
o
&
Ll'

Borrower's covenants to make payments when due. Borrower shall pay or cause 1o be paid all taxes, assessments and other .
charges, fines and impositions attributable to the Property ("Property Taxes™) which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any. In the event Borrower fails to pay any due and payable Propesty
Tuu,'l.endermay.miusdcdiwuﬁompavmchchamuandadddwmmmﬂ:uwfmﬂnpﬁndpﬂmmofﬂ:m !
socured by the Security Instrument on which interest shall accrue at the contract rate set forth in the Note. i
5. Hmard Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property &
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may &
require aad in such amounts and for such periods as Lender may roquire. !
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f The insurance carner providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
, that such approval shall not be unreasonably withheld 1n the cvent Borrower fasls to maintain hazard insurance (including

S a.n\ required flood tnsurance) in an amount sufficient to sausfy all indebtadness, fecs, and charges owed Lender (in addition

: to payment of all liens and charges which may have pnonty over Lender’s interest in the property), Lender may, in its sole

4 discretion, obtamn such insurance naming Lender as the solc beneficiary (single interest coverage).  Lender may add any

- premyums paid for such insurance to the principal amount of the Joan sccurea by this Secunty Instrument on which interest

7 shall accruc at the contract rate sct forth in the Note  All insurance policies and rencwals thereof shall be in a form
accepiable to Lender and shall inciude a standard mostgage clause i fasor of and in a form acceptable to Lender. Lender
shall have the nght to hold the pohicies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a hien which nas priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice 1o the mnsurance cammier and Lender.  Lender may make proof of
loss 1f not made prednotly by Borrower,

If the Property 15 2handoned by Botrower, or if Borrower fatls to respond to Lender within 30 days from the date notice
is mailed by Lender ro Sorrower that the insurance carnier offers to seftle a claim for insurance bencfits, Lender is
authorized to collect and uprlv the insuranae proceeds at Lender’s option either to restoration or repair of the Property or to
the sums sccured by this Mcagase.

6. Preservation and Murtenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property: i good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the praviciess of any leasc if thas Mortgage is on 2 lcaschold. 1f this Mortgage is on a unit
in a condomumum or a planned unit Sevelopment, Borower shall perform all of Borrower's obligations under the
declaration or covenants creating or governiag the condomimum or planned unit development, the by-laws and regulations
of the condonunium or planned umt developmen:. a4 constituent documents

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage. or if any action or procoeding is comumenced which matenially affects Lender's interest m the Property
(including without limitation), then Lender, at Lender's ption, upon nolice to Borrower, may make such appearances,
disbursc such sums, including reasonable attorneys' fees, anki t24e such action as 1s necessary fo profect Lender’s interest.
In addition, Grantor (Mortgagor) covenants at all umes to do a% things necessary to defend the titie to all of the said
property, but the Beneficiary {Mortgagoe) shall kave the right at any (i to intervenc n any suit affecting such utle and to
employ independent counsel tn connection with any swit to which it may 2< a party by intervention or otherwise, and upon
demand Grantor (Mortgagor) agrees cither (i) to pay the Beneficiary all ‘reasonable expenses paid or incurred by it in
respect to anv such suit affecting title to any such property, or affecting tix dencficiary’s (Mortgagee's) liens or rights
hereunder, includimg, reasonable fees 1o the Beneficiany’s (Mortgagee's) attomeys 21 {2) to permit the addition of such
expenses, costs, recording fecs, and attorney’s foes to the principal balance of the Pexu{s) secured by this Deed of Trust.
{Mortgage) on whuch interest shall accrue at the Note rate

If Lendet required mortgage insurance as a condition of making the ioan secured by this dongage, Borrower shall pay
the preruums required to maintain such insurance in effect until such ime as the requirement {24 such insurance ieyminates
tn accordance with Borrower’s and Lender's written agreement or applicable law.

Lender may, at Lender’'s option, incur recording fees and other related expenses for the purpose of racording mortgage
satisfactions in order o from the land records of the County in which the property is located, mongages or other
sncumbrances which have been paid in full.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Nole rate, shall become y.\
additional indebtedness of Borrower secured by this Mortgage  Unless Borrower and Lender agree to other terms of »}
pavment, such amounts shall be payable upor notice from Lemder to Borrower requesting payment thereof. Nothmgw
contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder

8. Inspection. Lender may make or causc to be made reasonable entrics upon and inspections of the Property,
provided that Lender shall give Borrower notice pnor to any such inspection specifying reasonable cause therefor related to
Lender’s interest in the Property.

9.  Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, arc hereby
assigned and shal) be paxd to Lender, subject to the terms of any mortgage, deed of trust or other socunty agreement with a
lien which has pnonty over this Mortgage.
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10, Borrower Not Released; Forbearance By Lender Not a Waiver. Eadmofﬂtemmfmpa)ma ;-

- modification of amortization of the sums secuned by this Mortgage granted by Lender 10 any sucoessor in interest of <~

Borrower shall not operate to relcase, in any manncr, the liability of the original Borrower and Borrower's successors in

interest. Lender shall not be required to commence proceedings against such successor of refuse to extend tme for payment

or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
 Borrower and Borrower's successors in inteest. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. :
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covepants and agreenents
berein contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and -
§¢:  Borrower, subject to the provisioas of paragraph 16 hereof. All covenants and agreements of Borrower shail be joint and
k¢:  sevenal. Any Borrower who co-signs this Mortgage, but does not exscute the Note, (2) is co-signing this Mortgage oniv 1o |
mortgage, grant and omvey that Borrower’s interest in the Property 10 Lender undes the terms of this Mortgage, (b} is nol
porsonally liable or\he Note or under this Morigage, and (c) agrees that Lender and any other Borrower hercunder may
agree 1o extend, modif, trrbear, or make any other accommeodations with regard to the terms of this Mortgage or the Noie
£ without that Borrower's 2so.cnt and without releasing that Borrower or modifying this Mortgage as to that Bomower's
- interest in the Property.
£ - 12, Notice. Except for ary rotice recuized under applicable law to be given in another manncr, (a) any notice t0
Borrower provided for in this Monigree shall be given by delivering it or by mailing such notice by certified mail addressed
to Borrowes at the Property Address or i such other address as Borrower may designate by notice 1o Lender as provided
hesein, and (b) any notice to Lender shait be given by certified mail to Lender's address stated hercin or 10 such other
address as Lender may designate by ootice to Tsorrower as provided herein. Any notice provided for in this Morigage shall
be deemed to have been given to Borrower or Leaw’ar when given in the manner designated berein.
. 13, Governing Law; Severability. The staté and local laws applicable io this Mortgage shall be the laws of the
Re: . junisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
3 Mortgage. In the event that any provision or clause of t'as iMortgage or the Note conflicts with applicable law, such
couflict shall not affect other provisions of this Mortgage o i, Note which can be given cffect without the conflicting
;. provision, and to this end the provisions of this Mortgage and e Note are declared to be severable. As used herein,
L "costs”, "expenses” and "attomeys’ fees” include all sums to the exter: not prohibited by applicable law or limited herein.
14. Borrower's Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage at the timnc
of execution o after recordation hereof.
15. Rehabilitation Loan Agreement. Bomower shall fulfill all of Bumower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters ‘nto with Lender. Lender, at Lender’s
. opticn, may require Borrower to execute and deliver to Lender, in a form acoeptable 10 Vender, an assignment of any nghts,
m«mmdﬂommybawmmﬂpmwbosupplylabm mate; iale-or services in comnection with
made to the Property.
€3 16, - Transfer of the Property or a Beneficial Interest in Borrower, If al) or any part of the Property or an interesi
& Jherein is sold or transferred by Borrower (or if a beneficial interest in Borrower is sold or transfer.e and Borrower is not a
natural person or persons but is a corporation, partnership, trust or other legal entity) without Linder's prior written
consent, excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrument whiclt dues not relate o
" a transfer of rights of occupancy in the property, (b) the creation of a purchase money security inferest for bouschold
" appliances () a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any
" feasehold interest of three years or less not containing an option to purchase, Lender may, &t Lender's option, deciase all the
-, sums secured by this Security Instrumeat to be immediately due and payable.

If Lender exercises such option fo accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 12 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Bortower may pay the sums declared due. If Borrower ails to pay such sums prior 1o the expiration of such period,
Lender may, without fusther notice or demand on Borrower, invoke any remedics permitted by paragraph 17 hereof.

N Lender may consent to a sale or transfer it (1) Borrower causes to be submirted to Lender information required by
;. Lender to evaluate the transferce as if a new loan were being made to the transferec; (2) Lender reasonably determines that
= Lender’s soparity will not be impaired and that the risk of a breach of any covenant or agreement in this Security

%
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, instrument is acceptable. (3) interest will be pavable on the sums secured by this Sccunty lnstrument at a rate acceptabke o
~ Lender. (4) changes w the terms of the Note and this Secunly Instrument required by Lender are made, including, ior
" cxample. periodie adsustment in the interest rate, a different final pavment date for the loan, and addition of unpaxd interest
~to prncipal, and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
sransferee to keep all the promises and agroements made i the Note and tn this Securnty Instrument, as modified if roquired
by Lender  To the extent permetted by apphcable law, Lender also may charge a e=asonable fee as a condition to Lender’s
“consent to any salc or transfer
; Borrower will continuc to be obligated under the Note and this Secunty Instrument unless Lender releases Borrower in

wnling
NON-UNIFORM COVENANTS  Borrower and {.ender further covenamt and agree as follows:

17 Accelceation; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreemen’ of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lendes Lifor to acceleration shall give notice to Borrawer a3 provided in paragraph 12 hereof
specilying: (1) the breach; (%) the action required ta cure such breach; (3) » date, not less than 10 days from the date
the notice is mailed to Borrov.er, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the actice may result in scceleration of the sums secured by this Mortgage foreclosure by
judicial proceeding, and sale of the Pranerty. The notice shall further inform Borrawer of the right to reinstate after
scceleration and the right to assert in tx¢ foreclosure proceeding the nonexistence of a default or any other defense of
Borrower 10 acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice,
Lender. at Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may (oreclose this Mrigage by judicisl proceeding. Lender shall be entitied to collect
in such proceeding all expenses of foreclosure, including, but not limited to, reasonsble attorneys® fees and costs of
documentary evidence, abstracts and title reports.

18.  Borrower's Right to Reinstate. Nowwithstanding { crder's acceleration of the sums secured by this Mortgage
duc to Borrower's breach, Borrewer shall have the nght to have ary 2roccedings begun by Lender to enforee this Morgage
discontinued at any time prior to the entry of a judgment enforcing L07s Mortgage if (a) Borrower pays Lender all sums
which would be then duc under this Mortgage and the Note had no aceel raton occurred; (b) Bosrower cures all breaches of
any other covenants or agreements of Borrower contained m this Mortgage: (¢). Borrower pays all rcasonable cxXpenses
wcurred by Lender in enforcing the covenants and agroements of Borrower coavaned i thus Mortgage, and in enforcing
Lender's remedics as provided in paragraph 17 hereof, ncluding. dut not hmited <o, easonable avtomceys' fecs, and (d)
Borrower takes such action as Lender may reasonably require to assure that the hen ¢F this Mortgage, Lender's interest in
the Property and Borrower's obligation to pay the sums secured by this Mortgage shalf ¢ satinue unimpaired.  Upon such
payment and cuse by Borrower, this Mortgage and the obligations secured hereby shall cema'n in full foree and cffect as if
no acceleration had occurrod ®

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Botiewer hereby assigns to A3
Lender the rents of the Propesty, provided that Borrower shall, pror to acecleration under paragsanh 17 hereof or 8
abandoament of the Property. have the nght to collect and retain such rents as they become duc and payable.

Upon accelcration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled 1o have a Eg
recerver appouted by a court 1o enier upon, take possession of and manage the Property and 1o colfect the rents of the
Propeaty including those past duc Al rents collectod by the receiver shall be applied first to pavmeat of the costs of
management of the Property and collection of rents, tncluding. but not limuted to, receiver's foes, promrums on recever's
bonds and rcasonable attorneys’ fecs, and than to the sums secured by this Mortgage  The receiver shall be habic to acoount
only for those rents actually roceived

20. Release. Upon payment of all sums sccured by this Mortgage, Lender shall reicase this Mortgage without
charge to Borrowes  Borrower shall pay alt costs of recordation, 1f any ,

2. Waiver of Homestesd. Borrower hereby waives alf rights of homestead exemption in the Property.

Fom963IL  (10/96)




N e

Y

O N S e s L e

S

e e

-

e e

M

Wttt it

R BV

UNOFEICIAL COPY

2. Riders to this Mortgsge. If one or more riders arc executed by Borrower and recordsd together wrth this

Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Morigage ss if the nider(s) were a part of this Mongage. {Check applicable box{es)}.

O Adjustable Rate Rider N Condominium Rider
] Family Rider ] Planned tnit Development Rider ':
D Otber(s) specify |

23.  Coaformity With Laws. If any provision of this Mortgage (Deed of Trusi) is found to be m violation of amy
Iaw, rule or regulation wiich affocts the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that

provision shall be deemed moxifiad %0 comply with applicable faw, rule, or regulation.

REQUEST FOR NOTICE GF DEFAULT
AND FURZCLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortpage. deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Londer's address set forth on page onc of this Mortgage, sfan;

~ default under the superior encumbrance and of any sale of other freclosure action.

In Witness Whereof, Borrower has executed this Mortgage.
»/M%L X4
ROBER" U“QESET

ﬁfm
/ / 2is
: %«d_@}a@
MARGURITE CONFLET

COUNTY ss.

ahzuﬁ

» —DUPAGE

STATE OF __LLINCIS.
SITHEUNDERSIGNED aNo(awPubbcmsndformdmtyandm dobcmby certify that

pmmall)knewntomtobcﬂxpmon(s‘uboscwne(s)amsubscnbedwthcfomngmmmammdbefmmc
maymmmmﬂmmwmwmmmeWummeam
the uses and purposes therein set forth. *#WIFE, ALL AS JOINT TENANTS.

Given under my hand ang official seal this 11th day of April, 1997
N DN VS e V) MA@JD
1@ AS THE UNDERSIGNED
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