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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED FEBRUARY 14, 1987, between James B, Canaven, whose addiess
ls 4953 W. Baranice, Chlcago, IL 60641 {referred 10 belotv us "Grantor"); and PULLMAN BANK AND TRUST
COMPANY, whose address is 6100 N. NORTHWEST HIGHWAY, CHICAGD, IL 60631 (referred to below as
“Lender"),

ASSIGNMENT. For valunbie consideration, Grantor assigne, grants & rontinuing securlty interest In, and
conveys to Lender nli of Grantor's right, title, and interest In and to the Aants from the fo!lowing desctived
Property looated in Cook Cotinty, Siate of lllinols: 51157 L{, //}( b B

LOT 7 IN BLOCK 24 IN W.B. WALKER'S SUBD!VISION OF BLOCKS 1 TO 31, IN lNCE SIVE, OF W.B.
WALKER'S ADDITION TO CHICAGO IN THE SOUTHWEST 1/4 OF SECTIO! "4 TOWNSHIP 40 NORTH,
RANGE 13, EAST QF THE THIRD PRINCIPAL MERIDIAN, ACCORDING O\ MAP OF WALKER'S
SUBDIVISION RECORDED JUNE 4, 1897 AS DOCUMENT NUMBER 254765f, 'N COOK COUNTY,
ILLINOIS.

The Aeal Praperty or ila addrees |s commonly known as 4143 N, Lawndale, Chicago, IL 60818, Tha Real
Proparty tax identilication number is 13-14~324-006-0000,

DEFINITIONS. The following words shall have the tollowlng meanings when used in this Assignment. Terms nol
otherwise defined In thls Asslgnment shall have the meanings attributed to such terms In the Unitorm Cammercial
Code. All references to dollar amounts shall mean amounts in tawful money of the United Statas of America.

Assignment. The word "Agsignment® moans this Assignmant o! Rents belwesn Granlor and Lender, and
includes without fimitation all assignments and security Interest provisions relating to the Rents,

Event of Default. The words “Event of Detault" mean and Include without limitation any of the Events of
Dafauit get torth balow In the section titied *Events of Dofault."

QGrantar, The word "Grantor” means Jamas B, Canavan,
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fndebledness, The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obilpations of Grantor under this Assignment, together with interest on such amounts as provided in

this Assignment,
l.ender, The word "Lender” means PULLMAN BANK AND TRUST COMPANY, its successars and assigns.

Note. The word "Note" means the promissory nole or credit agreement dated February i4, 1897, In the
original principal amount of $106,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory nate or agreement,
The Interest rate on the Note Is a varlable interest rate based upon an Index. The Index cusrently I8 8.250%
per annum. The Interest rate to be applied to the unpald principal balance of this Assignment shail be at a
rate of 1.000.0ercentage polnt(s) over the index, resulting in an Initial rate of 8.250% per anpum, NOTICE:
Under no circumstances shall the Interest rate on this Assignment be more than the maximum rate allowed by

applicable law.

Pro . The word "Property” means the real property, and all improvements thereon, described above in
the eﬁg%'(gnm‘ent" séctlon,p y Property P

Peal Property. The woide "Seal Property" mean the propery, Interests and rights described above in the
"Property Definitlon” section.

Related Documents. The worus "Related Documents” mean and Inciude without limitation all promissory
notes, credit ggreements, loan -agreements, environmental agreements, guaranties, securlty agreements,
martgages, deeds of trust, and all other Instruments, agraements and decuments, whether now or hereafter

existing, executed in connection with (he Indebtedness,

Renis. The word "Rents” means all renia; revenues, Income, issues, profits and proceeds from the 'Propeny,
whether due now or later, inciuding withoui “mitation all Rents from all leases described on any exhibit

attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1)} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTEU LM THE FOLLOWING TERMS;

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documant,
Grantor shall &ay t0 Lender alt amounts secured by this Assignmest as thay become dle, and shail strictly
arform all of Grantor's obiipations under this Assignment. Unless and v Lénder exercises ils right to collect
he Rents as provided below and 86 long as there (8 no default under this Aasignment, Grantor may remain In
possasaion and control of and operate and manage the Property and collect the dents, provided that the granting
gi égg eeg ‘;g to collect the Rents shall not constitufe Lender's congent to the use of cash coliateral In a ban ruptey
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE REWI3. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownerzhip, Grantor Is entitled 1o recelve the Rents free and clear of all rights, Ioana, lierig, encumbrances,
and cialms axcept as disciosed to and accepted by Lender in writing, :

m" Q )
- fd Highi fo Assign, Grantor has the (ull right, power, and authority to enter Into this Assigninsnt and 10 &ssign
-+ 1y andconvey the Rents to Lender,
€3 No Prior Aseignment. Grantor has not previously assigned or conveyed the Rents 10 any other person by any
in Inatrument now In force,
& No Further Transfer. Grantor will not sell, asslgn, encumber, or otherwlse dispose of any of Grantor's rights
‘Tw Inths Rents except as provided In this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and recelve the Rents, “For 1his purpose, Lender Is hereby

glven and granted the foilowing rights, powers and authority: .
Nolice 1o Tenanta, lLender may send notices to any and all tenants of the Property adviging them of this
Apsignment and directing all Rents to be pald directly io Lender or Lender's agent.

Enter the Praperty, Lender may enter upon and take possessian of the Property; demand, collect and recelve
from thae tenants or from any other ?ersons llable therefor, all of the Renis; liatiiute and cerry on all legal
proceedings necessary for the protection of the Proparty, including such proceedings as mar be necessary to
{ggogggp%%seaalon ol 'the Property; collact the Rents and remave any tenant or tenants or other persons from
Maintain the Properly. Lender may enter upon the Property to malntain the Property and keep the same In
repalr; to pay the cosis thereo! and of all services of ali émployees, Including thelr equipment, and of all
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continuing casts and expenses ni malntaining the Property In proper repair and condltion, and also to pay all
E%epa}o%sesr%gsmants and water utllitles, and the premiams on fire and other insurance eflected by Lender on

Compllance with Laws, Lender may do any and all things to execute and comgly with the laws of the State of
Minols and also all other laws, rules, arders, ordinances and requirements of all ‘ather governmental agencies
alfecting the Property,

Leage the Praper!y. Lender may rent or lease the whole or any par! of the Property for such term or larms
and on such conditions as Lender may deem appropriata,

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, elther In
grerﬁ%%rl Ss name or in Grantor's neme, to rent and manage the Property, Including the collection and appllcation

Other Acts. Lender may do all such other 1hfn(gs and acts with respecl 1o the Praperty as Lender may deem
assproprlate and may act exclusively and sofely in tha ptace and stead of Grantor and to have alf of the powers
of Grantor fur the purposes stated above.

Mo Requiremznt to Act. Lender shall not be requlred {0 do any of the foregolng acts or things, and the fact
that Lender shui have performed one or more of the loregolng“acts or things shall not requife Lender to do
any other spec:fis 4t or thing,

APPLICATIGN OF RENTS: All costs and exﬂenses incurred by Lender in connection with the Property shall be for
Grantor's account and wsodar may pay such costs and expansasg trom the Rents. Lender, In its sole discretlon,
shail determina the appiicafion, of any and ail Rents received b it howaver, any such Rents roceived by Lender
which are not applied to such custs and expenses shall be agpr ed to the Indebtedness, All expenditures made by
Lender under this Assignmant ~nd not relmbursad from the Renis shall bacome a part of the {ndebtedness
secured by this Assignment, aad siall be payable on demand, with interest at the Naote rale from date of
expanditura until paid.

FULL PERFORMANCE. If Grantor ‘nays all of the Indebledness when due and otherwise performs all the
obligations Imposed upon Grantar unae’ tis Asslgnment, the Note, and the Melated Documents, Lender shal)
execute and deliver 10 Grantor a suitable srusfastion of this Assignment and suitable statements of termination of
any financing statement on flle evidencing Lendet's securlty Inlorest In tha Rents and the Property. Any
termination fee required by law shall be pald 'ty Grantor, If parmitied by applicable (aw. if, hawever, payment is
mads by Grantor, whether voluntarlly or atherwisa. or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount ¢! tha! payment (8) 1o Grantor's trustas in bankrupicy or to any
similar porgon under any federal or state bankruptcy Jaw or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative hody having Jurlsdiction over Lender or any of Lender's
roparty, or ff’ DY reason of any settlemant or comprarike of any clalm made by Lender with any claimant
inciuding without limitation Grantor), the indebtedness shal' Fo considered unpald for' tha purpose ot antorcement
of this Asslgnment and this Assignment shalf continue to be efsctive or shall be reinstated, as the casa may bes,
notwithstanding any cancellation of this Assignment or of 8tiy notc-or other Instrumant or agreement ev!dancmﬁ
the fndabtedness and the Propaniy will cantinue to gecura the amount rapald or recovered ta the game axtant as
that amaount naver had been originally received b Lendar, and Grantor shall ba bound by any judgment, decree,
ordar, settlement or compromise refating to the indebitadnass or to thig’ Ausignment,

EXPENDITURES BY LENDER. It Grantor falls to comply with any Provlmo*- of this Asslgnmant, or il any action or
groceadlng {8 commenced that would mai‘erlally altect” Lander’s (nterests In_the Propertz, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends In 3o dolng will bear interest at the rale provided for in the Note {rom the uate Incurred or paid by Cender
10 the date of re%ayfmant by Grantar, All such expenses, at Lender’s optian, wii. (s, he payable on demand, (b)
be added to the balance of the Nota and be apportioned among and be payable wal 2%y instaliment payments 10
become due during elther () the term of any applicable Insurance poiicn or (i) the rem;ﬁnlnq_terrn ot the Note, or
(r,? be treated. a8 a hafloon payment which will be due and payable at the Note's maturity, This Assi?nment also
will secure payment of these amounts, The ri%hts provided for In this paragraph shall ba i addition fo an other
tights or any femedies to which Lander rnaty 8 entitled on account of the defauft, Any such action by Lender"
ghgn not be’ construed as curing the defauit 8o as to bar Lender from any remedy that'it otherwise would have
ad,

DEFAULT, Each of the following, at the option of Lender, shail conatitiste an event of defaull (*Event of Defaul!"-}'
under this Assignment: s

Dafault on Indebledness, Fallure of Grantor to make any payment when due an the Indebledness,

Compllance Defaull, Failure of Grantar to comply with any other term, obligation, covenant or condhtlon
containgd iIn this Assignment, the Note or (n any of the Related Documents,

Defsull in Faver of Third Partles, Should Borrower or any Grantor default under any loan, extenslon of
credll, aacurlt? agraemeryt, purchase or sales agresment, or ary olher agreament, In favor of any ofher creditor
or person thal may materially affect any of Borrower's properly or Borrower's or any Grantor's abliity to repay
the Loans or parfarm their respective obligations under this Asslgnment or any of the Ralated Documents,

False Statemants. Any warranty, representation or statement made or Jurnished to Lender by or on behalf of
Grantor undaer this Asslgnment, the Note or the Related Qocuiments s false or misleading in any material
respect, either naw or at the time made or furnished,

Detsctive Callsteralization, This Assignment or any of the Relaled Documents ceases ta be In full force and
ettact {Including fallure of any coillataral dacuments 1o create a valid and perfected sectirlty Interest or flen) at
any time and or any reason,
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Dther Defaults. Fallure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender. -

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appaintment of a recelver for any pan of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workaut, or the commenceiment of any proceeding
under any bankruptey or Insolvency laws by or against Grantor. ‘
Foreclosure, Forfeitura, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicil
proceeding, seli-help, repossession or any other method, by any creditor of Grantar or hy any gavernmentat
agency against any of the Property. However, this subsection shall not a?plty in the event of a good faith
digputs by Grantor as to the validity or reasonabieness of the claim which Is the basie of the fareciosure ar
forefelture proceedin%, provided that Grantor gives Lender written notice of such clalim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Atfecting Guarantor., Anr of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liebility
under, any Juz anty of the Indebtedness,

Adverse Change. A material adverse change occurs In Grantor's financlal condition, or Lender belleves tha
prospect of paynicnt-ar performance of the indebtedness fs impalred,

Insectirity. Lender rcaacnably deems liself insecure,

n the occurrence of any Event of Default and at any time thereafter,

0
Lender may exercise any onr ¢r more of Phe foliowing rights and remedles, in addition to any other rights or
remedies provided by law:

97ZTISIC0

Accelerate Indebledness. Lerde, shall have the right at its option without notice to Grantar ta declare the
entire: Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the wipiii, without notice to Grantor, to take possession of the Property and
callect the Rents, mcludin? amounts past 2ue and unpald, and apply the net groceeds over and above
Lender's costs, against the Indebtedness, (n famierance of this right, Lender shall have all the rl%hts provided
for In“the Lender's Right to Collect Section, auave, If the Rents are collected by Lender, then Grantor

irrevocably designates Lender as Grantor's attorncy-in-fact to endorse instruments recelved in payment
theraof in the name of Grantor and to negotiate the sume and callect the proceeds, PaYments By tenants or
other users to Lender in response to Lender's demanrt shall satlsfy the obligations for which the payments are

made, whether or not any proper arounds for the derneiy’ existed. Lender may exercise its rights’ under this
gubparagraph either in pérson, by agent, or through a re:efver.

Morigagee in Possession, Lender shall have the right to opplaced as mortgagee In possession or ta have a
receiver appointed o take possession of all ar any part of the«Praperty, with the power to protect and preserve
the Propenty, to operate the Property preceding fareclosure or-cai, and to coliect the Rents from the

and. apply the proceeds, over and above the cost of the receivership, against the Indebledness.
mortgagee In possession or receiver may serve without bond If narruited by {aw, lLender's right 1o the
appolntment of a recelver shall exist wnether or not the apparer( value of the Praperty exceeds the
Indebtedness by a substantial amount, Employment by Lender shall no: aiegualify a perscn from serving as &

recelver,
bott}e‘rv Remedies. Lender shall have all other rights and remedies provided in thia Assignment or the Note or
y law,

Walver; Electlon of Remedies, A walver by any Fart?/ of a breach of a provision ¢ thls Assignment shall not
constitute a walver of or prejudice the party’s rights ofherwise to demand strict comgiiarce. with that provision
or any other provision, Electlon by Lender to pursue any remedy shall not excluce pirsuit of any other
remedy, and an election to_make expenditures or take action to perform an obligation ¢i Grantcr under this
Assignment after faiiure of Grantor to perform shall not affect Lender's right to declare a aefault and exercise
its remedies under this Assignment, -

Aflorneys' Feea; Expenses, If Lender Instiutes any sult or action to enforce any of the terms of this
Assignment, Lender shall be entiiled to recover such sum as the court rneag adludge reasonable as allorneys
foes at trial and on any appeal, Whether or not any court action Is Involved, all reasonable expenses Incurred
by Lender that In Leénder's opinion are necessary at any time for the protection of it interest or the
enforcement of Its rights shall become & part of the Indebledness payable on demand and shall bear Interest
frem the date of expenditure until repaid at the rate provided for in the Note. Expenses cavered by this
Paragraph include, without limitation, however subject to any limits under applicable iaw, Lender's altorneys™
ees and:Lender's legal expenses whether or not there Is & lawsult, including attorneys' fees for bankrupicy
proceedlggs_(lncludlng efforts 1o rnodm; or vacate any automatic stay or ln[unc’aonz appeels and any
anticipated post~judgment collection services, the cost of searching records, obtalning tl le reports (Including
foreclosure reponts), surveyors' reparts, and appralsal fees, and title insurance, 1o the extent permitied hy
applicable law. Grantar also will pay any court costs, [n addition to aif other sums provided by law.

MISCELLANEOUS PROVISIONS. Tha fallawing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the partles as to the matters set forth In this Assignment, No alteration of or amendment to
this Assignment shall be effective unless glven in writing and signed by the party or parties sought to be
charged or bound by the aiteration or amendment.
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Applicable Law. This Assignment has been detivered to Lender and accepled by Lender In the State of
lilinofs. This Assignment shall be gaverned by and consirued in accordance with the laws of the State of
iinala.

No Moditieation. Grantor shall not enter intn any agreement with the holder of an¥‘ mortgage, deed of trust, ot
othar securit E:Jgergemam which has priorlty over this Assignment by which that agreement {8 modifled,
N amended, exian or renawed without the prior written consent of Lender. Grantor shall rieither request nor
o accept any fultire advances under any tuch security agreament without the prior written consent of Lender,

Severablity. !f a court of compatent jurlsdiction linde any lprovhaion of Ihis Asalanment to be invalld or
unenforceable as to any pareon of clrcumstance, such linding shall not render that provision (nvalld or
uneniorceable as to any other ?ersona or circumstances. |f leaslble, any such oifending {Jrovialon shall be
deamed to be modified to be within the Iim!lc? of anforceabiiity or validity:” howaver, if the olfending provislon
cannot be so madified, It shall be strickan and all other provisions of this ‘Assignment in all other respects shall
remain valld and enforcesable.

Succesagre and Asalgns, Subject to the limilatlons stated in this Assignment on transfer of Grantor's

interast, this Asaigrment shall be binding upon and inure to the banefit of the parties, thelr successors and

assigns, If owaeszhip of the Property bacomes vesied In 8 person other than Grantor, Lender, without notice .

o Grantor, may danl with Grantor's successors with referance 1o this Asslgnment and the Indebtednesa by

m\ge?rl l;grll::';a ég{\;{;’e grqextansion without releasing Grantor from the obligations of this Assignment or liabllity
NeEaY,

Time |8 of the Essence, 7ime is of the essence in the performance of this Assignment,

Walver of Homestead Euzinptlon. Grantor heraby relsases and waives all riﬂhts and baenefits of the
homastead exemption [aws of 5o Stata of Illinols as 1o all Indebtedness secured by this Assignment,

Walvera and Conaents. Lender shall nol ba deemed 10 have walved any rights under this Assignment (or
under the Related Documents) unless such walver [s in writing and signed by Lender, No delar or pmigsion
on the part of Lender in axerc{s!ng any right shall operate as a walver of such right or any other right. A
walver by any party of a provision oi i Assignmant shall not constitute a waiver of or prejudice the part)ga
right otharwise to demand strict compliance with that (Provislon or any ofher provision,  No prior waiver by
Lender, not any course ol dealing betweer, Lendar ana Grantor, shall ‘constitute a walver of any of Lendar's
rights or any of Grantor's obllgations as to-eny future Yanaactlons. Whenaver congsent by Lender is required
itr this Assignment, the graning of such cunaeni by Lender in any instance shall nat constitute continuing
consent to subsequent Instan¢es whare such ctnaent Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

———1

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF_ J Ml e )

)88
COUNTY OF Cortd )

On this day bafore me, the undersigned Notary Public, personally appeared James B, Canavan, to me known to
be the Individual described in and wha executed the Assignment of Rents, and acknowledged that he or she
signed the Asslgnment as his or her free and voluntary act and deed, for the uses and purposes thereln

mentloned, ,-.-
Given unider my hard and official seal this __/ ¢/ day of 18 22,

By, f' i ..:)Qfgaﬁ “...Zi' Residingat £, 00 L. wﬁwﬂf 294&
,,é.'w . AL W2l biletins 7
Notary Public In and for the Steie of @.Q,éﬁ»wm—w 2 "QFFICIAL SEAL': ‘

o - LEONA M, K
My commission explres [0 // 2 // g7 - Notary Publi, S{:giﬁl?nﬁs :

‘: My Commisslon Expires 10/21/g9

— —
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