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SENER MORTGAGE UUET S\

THIS MORTGAGE {"Gecuity (nstrument') Is ¢livennon aper1 1 17, 1087 . The mortgagor ls C
FRANK BALOW, OIVOULAO AND NOT SINCE REMARRIED 7 [

S
{"Borrower"},
This Security Instrumant Is givento Pid Kent Mertygago Company, ”“(

which Is organlzad anc vxisting undor the lpws of THE UNITED STATES OF AMERICA , and whosa address |s
630 TOLLGATE, Elgin, [L 60223 ("Loncler").
Borrowar awes Lendor the principal sumof Sudenty Thouwand Dollars and no/100
Dollars (U.S.$ 70,000.00 ? Thia debt (s
avidenced by Borrower's note dated the same date a3-this Security Inatrumant ("Note"), whigh provides for manthly
ymenis, with the full debt, I nat paid eariler, dus and puyebloon kay 1, 2012 . This Security
natrument socures to Lander: (a) tha repaymaeti of the c.'eBt avidenced by tha Note, with Interest, and all renswals,
extenslons and modlilications of the Note; rb) thi payrment of £ll other surns, with Inlerast, advanced undor patagraph 7
to protact the sacurlty of this Securlty Instrutnent; and (c) the Gerformance of Borrower's covenants and agreamants
under thia Securlty Inatrumant anel the Note. For thls purpose, Brarewar does herehy mortgage, grant ana convey to
iéendetar “ﬂﬁ fo:lowing describad property located In cook
ounty, flinofs:

LOT 9 IN GLOCK 3 LN 1,0, STORE AHD CO'S GRAINARD FARK BEING A SUBDIVISION 1N
SECTION 9, TOWHSHIP 38 HORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL HERIDIAN,
[# Coon coudlTy, LLL(rOls, .

- . 4 -

18-09-108-021

which has the addrngs of 634 § STONE AVENUE , LAGRANGE ‘
{Sireat] (City]
Mnols G0525 {"Proparty Addresy");
{Zip Coda)

TOQETHER WiTH all tho Improvements now or herealtar orectec] on the property, and all easements,
appurtenances, and fixturas now ar hareafter a part of the property. Al raplacements and additions shall also ba
covaret by this Socurlty Instrument, All of the foragoing is referred to In this Security Instrument &s the "Propeny."
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Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insuranca premium being
pald by Borrower when the Insurance coverage lapsed or ceased to ba in effect, Lendar will accaept, use end retaln these
payments as a loss reserve in flau of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, If mortgage Insurance coverage (in the amount and for the perlod that Lender requires) provided by an
Insurer approved by Lender again becarmes avallable and s obtained, Borrower shall pay the premiums requlred to
malntaln mortgage Insuranca In effect, or to provide a loss reserve, untll the requirement for mortgage insurance ends

in accordance with any written agreement betwean Borrower and Lender or applicable (aw.

9. Inspection. Lender or its agent may make reasonable entrles upan and inspaections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspectlon specifying reasonable cause for the inspaction.

10.. Condemnation, The proceeds of any award or clalm for damages, direct or consequential, in connection with
any condemnatlon or other taking of any part of the Property, or for conveyance In lleu of condemnation, are hereby’

- asslgned and shall be pald to Lender.

inthe event of a total taking of the Property, the proceeds shall be applied to-the sums secured by this Securlty
Instrumant, whather ar not then dua, with any excess pald to Borrawer, In the event of a partlal taking of the Property fn
which the falr market value of the Praparty immedlately before the taking Is equal to or greater than the amount of the:
sums secured by this Sacurlty Instrument Immediately before the taking, unless Borrower and Lender atherwise agres In
writing, the suma secureu by this Security Instrument shall be reduced by the amaunt of the proceeds multiplied by the
following fraction: {a) tha to%al amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property immeciat2ly befora the 1aking, Any balance shall be paid to Berrower, In the event of a partfal
taking of the Property in which the air market valus of the Property immediately before the taking is less than the
amount of the sums secured Iminedistaly before the taking, unless Borrower.and Lender otherwise agrea in writing or
unless applicabla law otherwise providz2, the proceeds shall ba applled ta the sums secured by this Security
Instrument whether or not the sums ara.tisa due.

If the Property Is abandoned by Borrowrr, ur if, after notice by Lendar to Borrower that the condemnor offers to

make an award or settle a claim for damagec, Berrowaer fails to respond to Lender within 30 duys after the date the

notice I given, Lender ts authorized to coliect end anply the proceeds, at lts aption, elther to restoration or repalr of the
Property-or to the sums secured by this Security tustzuraent, whether or not then due,

Unless Lander and Borrower otherwise agree in witing. any application of proceeds to principal shall not extend ar
postpone the due date of the monthly payments referred ‘o iniparagraphs 1 and 2 or change the amount of such

“payments.

11, Barrower Nat Released; Forbearance By Lender Nuts Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security inciiument granted by Lender to any successor in
Interest ¢ Borrower shall not operata fo refease the liabillty of the argins! Borrower or Borrowar's siiceessors in
Interest. Lender shalt not ba required to commence proceedings againg: zity successor In Interest ar refuse to extend
tima for payment or otherwise modify amortizatlon of the sums secured by ris Security Instrument by reason af any
demand mada by the orlginal Bortower or Borrower's suceessors In Interes:_Anvforbearance by Lender In exercising
any right or remady shall not be a walver of or preclude the exerclse of any righit Gr remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, 7he covenants and agreemants of
this Security Instrument shall bind and benefit the successors and essigns of Lender e nd Borrower, subjact to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrowsr who
co-signs thig Securlty Instrumant but does not execute the Note: (a) Is co-slgning this Security instrument only to
mortgage, grant and convay that Borrawer's Interest In the Property under the terms of this Ceciidky Instrumant; (b) Is
not parsanally obligated to paéy the sums secured by this Securlty Instrument; and (c) agrees thei | cnder and any othar
Borrower may agree to extend, modify, forbear or make any eccommodations with regard to the teimz of this Security
Instrument or the Note without that Borrower's cansent, '

13, Loan Charges. {f the loan secured by this Securlty instrument Is subject to a law which sets maximum loan
charges, and that taw Is finally Interprated so that the interest or other loan charges collected or tn be collected In |
conneclion with the loan exceed the paermitted Himits, then: %1) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected {rom Barrower which

. exceeded parmitted limits will be refunded to Barrower. l.ender may choose to make this refund by reducing the

principal owed undar the Note or by making a direct payment to Borrower. if a refund reduces princlpal, the redtetion
villl be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any hotice to Borrower Brovlded for in this Security Instrument shall be given by delivering It or by
malling it by flrst class mall unlgss applicable law requires use of another method. The notice shall be diracted to the
Praperty Address or any other address Borrower designates by notice to Lender. An}: notice to Lendar shall ba glven
by first class mall to Lender’s addrass stated hereln or any other address Lender designates by notice to Borrawer, Any
notice provided for In this Securlty Instrument shall be deemed to have been given to Borrowet or Lender when glven
ag provided [n thig paragraph.
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) 15, Governing Law; Severabllity, This soouirity Instrument shall be governed by federal law and the law of the
! |urisdiction In which the Proparty is locatad. In the evant that any provigion or clause of thla Security Instrument or the
ato conllicts with applicable law, such conflint shall not alfect other provisions of thls Securlty Instrument or the Note

;. which can ba given effact without the conflicling pravision, To this end the provistons of this Security Instrument and the
. Note are declared to be saverabla.

16, Borrower's Copy. Borrower shall be glven ohe conformed copy of Note and of this Securlty Instrument.

B 17. Transter of the Proparty cr & Beneficlal Interest in Barrower. |f all or any part of the propenty or any interest
In it Is solel or transferrad {or if a beneficlal interest In Borrowst Is sald or transferred and Borrower Ie not a naturat
parson; without Lenclor's prior wrilten consent, Lender may, at its optlon, regquire immediate paymant In full of all sums
securad by this Securlty Inslrumant. Howaver, this option shall not be exercised by Lander if axercisa Is prohibited by

lederal law as of the dale of this Securlty Instrument,

If Lender exarr!ses this optlon, Lender shall n;flve Borrowar notlce of accelaration. The natice shall provids a periad
of not [sas than Suduys from the date thia notlce Is dallvered or malted within which Borrower must pay all sums sacured
by this Security Instzarnant. If Borrower falls to pay these suma prior to the explration of this perlod, Lender may Invoke
any remedlos permittad oy this Security Instrumant without futther notlce or demand on Borrower,

18. Borrower's Riyintie-Rolnstate. If Borrower meets cerlain condittons, Borrowor shall have tha right to have
enfarcemnent of this Security iiistrument discontinued at any time prior to the eanller of: {a) & days (or such other period
as applicable law may speclly lo: relnstatement) before sale of the Propert?/ pursuant to any power of sale contained In
this Securlty Instrument; or () erery of a Judgiment enforcing this Security Instrument, Those conditlons are that
Borrower: () pays Lendor all sums wiish then would be due under this Sacurity Instriment and the Nots as if no
acceleration had occurred; (b) cures oiv default of any other covenants or agraements; (c} pays all expenses Incurred
In enforcing this Sacurity Instrument, Inclurting. but not limited to, reasonable attorneys' fees; and (d) takes stich action
as Lendar may reasonably raqulre to assuia that the lien of this Securlty Instrument, Lender's rights In thi Property and
Borrower's obligation o pay the sums sacurea by this Securlty instrument shall continue unchanged. Upan
ralnstatemant by Barrower, this Security Instrumani and the obligations secuted haraby shall remain fully effactive as if
no acceiel:atlon had occurred. However, this dght iz rainstale shall not apply In the case of acceleration under
paragraph 17,

18. Salo of Note; Change of Loan Servicer, The Note-or a partlal Interast in the Nota (together with this Securlty
Instrument) mat ba sold one or more times without prior natlZe 1o Botrowar, A sale may result in a changle In the entity
(known as the *Loan Sarvicer") that collacts monthEY paymenia iua under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelatey tr. o sale of the Note. I there [s a change of the Loan
Satvicer, Borrower will be glven writtan notice: of the change in aceurciance with paragraph 14 above and applicable law.
The notlce will state the name and address ol the nev; L.oan Service: and the addrasy to which payments should he
mada. Tha notlce will also contaln any othar informaiion required by apy iicauia law.

20. Hazardous Substances. Borrower shall hot cause or parmit the prasaince, use, disposal, storage, or release of
any Hazarclous Substances on or in the Property. Borrower shall not do, nor aliov-a1yone else to do, anything affecting
the Property that is In violation of any Environmental Law. The praeceding two sentanices shal not apply to the presence,
use, or storage on the Propaerly of small quantities of Hazardous Substances that are gsharally racognized to be
appraopriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly giva Lender written notlce of any Investlgation, claim, demard, 1uweult or other action by
any governmental or regulatory agancy or private party Involving the Property and any Hazardrds Substance or
Environmental Law of which Borrower has aclual knowledge. I Borrowar laarns, or Is nolifled py =iy governmental or . -
ragulatory authority, that any removal or othet remediation of any Hazardous Substanca affecting th4-Property Is

necessary, Borrowar shall promptly take all nucessary remedlal actlens In accordance with Envircnimental Law. T
As used in this paragraph 20, “Hazardous Substances' are those stibstances deflined as toxic or hazardous ]
stibstances by Environmentel Law and the following substances: gasollne, kerosane, other flammable or toxlc N
petroleum products, toxle pesticides and herbicldes, volatile solvents, materlals contalning asbestos or formaldshyde, =
and radivactive materlals, As Used in this paragraph 20, "Envircnmental Law" means federal laws and faws of the ¢
Jurisdiction whare the Property |s located that relate to heaith, safety or envirenmantal protection, )
L)

NON-UNIFORM COVENANTS. Borrower and Lander further covanant and as follows:

21, Acceleration; Remedles. Lender shnll give notica to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in thia Secuiily Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwiss). The notlee shall sEeclty: {a) the default; (b) the action required to
cure the detault; () a date, not less than 30 days from the date the notice Is given to Borvowar, by which the
default must be curad; and (d) that fallure to cure the default on or before the date apacified In the notico may
rosult in acceleration of the sums secured by this Security Instrument, forecliosure by Judiclal proceeding and
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