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RE TITLE SERVICES #

MORTGAGE

THIS MORTGAGE {S DATED APRIL 11, 1497, celween Barbara Hanna, individuaily, whose address ls 1037
23rd Avenue, Beilwoad, Ik 60104 (referred to holow as "Granior"); and HARAIS BANK WESTCHESTER,
whosge address (5 10500 WEST CERMAK, WESTCHESTER, IL 60154 {referred to below as "Lender"), '

GRANT OF MORTGAGE, For valuable consideration;«X¢rantor morigages, werrants, and conveys to Lender all
of Grantor's right, title, and Interest in and lo the following described real property, together with all existing of
subsequently erected or aflixed bulldings, improvements ard fixtures;, all easements, righls of way, and
appurtenances; all water, waler rights, watercourses and dicii rights (Including stock in ulilities with ditch or
irrlgation rights); and all other rights, royalties, and profils relating o tire real property, including without limitation
all minerals, oll, gas, geotherma! and similar matters, focated In feak County, Stale of lilinols (the "Real
Froperiy"): >

The South 32 2/3 feet of the North 64 feet of Lot 24 in the 6th Aldditlon to Broadview Estate, betng a 3
Subdivision tn the Village of Bellwood In the Union Land Associction Addilion o Maywood, in the
West 1/2 of Section 15, Townshlp 39 North, Range 12, East of the Th'rd Principal Meridian, in Cook "75
Cotnty, lilinols. \

The Real Property or ils address is commonly known as 1037 23rd Avenue, Bellwora, Il 60104, The Real w
Praperty tax identification number is 15-16-113-013,

Grantor presently asslgns to Lender all of Grantor's right, title, and Interest in and to ail leases af the Propérty a’nd
ait Rents from the Property. In addition, Grantor grants to Lender a Unlform Commercial Coda securlly interest in
the Personal Property and Rents,

DEFINITIONS. The following words shali have the following meanings when used In this Moripage, Terms not
otherwise defined in this Morigage shall have the meanings altributed to such terms In the Unlform Commercial
Code. All references 1o dollar amounts shall mean amounts in lawlul money of the lin:lted States of America,

Grantor. The word "Grantor" means Barbara Hanna. The Grantor is the'mﬁri'giagor under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
suraties, and accommudation parties in connaction whh the Indebledness.

Improvements. The word "Improvemenis” means and includes without fimitation all existing and future
improvements, bulldings, structures, mobile homes alfixed on the Real Property, laciiities, additions,
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f‘: replacemaents and other canstruction on the Real Proparty.
’ ! Indebledness, The word “Indebtetnass" means all principal and Interast payable under the Note and any
i amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
J to anlorce obligations of Grantor under this Mortgage, logsther with inlarest on such amounts as provided In

Iy this Mortgage, At no timo shall the principal amount of Indebiedness secured by the Morigage, not
fl including suma advanced o protect the security of the Mortgage, exceed $33,256,84,

Lender, The word "Lander" means HARRIS BANK WESTCHESTER, its successors and assigns, The Lender
Is the mortgagea under this Mortpago.

Mergage. The word "Mortgage” means this Martgage betwean Grantor and‘Landen and includes without
limitation all asgighments and securlty intorest provislons relating to tho Personal Properly and Rants,

Note. The'ward "MNota* mauns the promissory note or crodit agreemant dated Aprit 11, 1887, in the orlginal
princlpal amzunl of $16,628.42 from Granter to Lender, logether with all renewals of, extensions of,
modillcations al, ralinancings of, consolidations of, and substitutlons for the promigsory note or agreament,
The Interes! rateor the Note is 8,750%. The Note Is payable in 120 monthly paymanis of $208.51,

Parsonal Progerty. Tha words “Personal Properly" mean all acwlpment. fixtures, and ather arlicles of
argonal prapenty noye o, haereaiter owned by Grantor, and now or herealter attached or affixed to the Real
roperty: logethar with all eccessions, partls, and edditions So. all raptacaments 0, and all-substitutions for, any

ol such propenty; and wgether with il progeeds (insluding without limitation all insurance proceeds and

rafunds of premiums) from any salg or other disposition of the Property,

Praperty. The word "Property" menns collectively the Rea! Property and the Petsonal Proparty,

Real Property. The words "Roai Proparty" mean the property, interests and rights described above In the
"Grant of Morigage" section.

Rolaled Doguments, The words "Relaled Documents" mean and Include without limitatlon all promisgory
notas, cradh aﬁreements. fonn agreeme:s; enviconmental agreements, guaranties, securlly agresments,
mortgages, deeds of trust, and all other instrumonts, agreements and documents, whother now or haereafter
exlsting, axecuted In connection with the Indettedness,

Rents. The word "Rents" means all present and whare rents, revenues, Incomae, lgsues, royalties, profits, and
other benelflls derived from the Proparty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RIS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE {S GIVEN AN ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In tn's Maorlgage, Granior shall pay to Lender all
S?dogrn{ﬁlssﬁﬂcéjriggg%y this Mortgage as they bacome due, and shall sirictiv perlorm all of Grantor's ebligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thil Grantor's possaesslon and use of
the Property shall be governed by the following provisions:

Poseession and Use. Untll In default, Grantor may ramaln In possession and control of and operate and
manage tha Property and coliect the Rents from the Property.

Duty to Maintein, Graptor shall maintain the Praperty In tenantuble condition and promiptly perform all repairs,
replacements, and malntanan¢e necessary to prasarve its value.

Hazardous Substances, The terms "hazardous waste,” "hazardous substance," “disposnl,” "release,” and

"threalened release," as used In this Mortgage, shall have the same meanings as sal forth in the
Comptehensive Environmental Rasponsa, Compensation, and Liabliltly Acl of 1880, as amanded, 42 U.S.C,

Section 9601, ot s8q. ("CERCLA"), the Superlund Amendments and Heautharlzatlon Act of 1986, Pub. L. No.

99-489 ("SARA"), the Hazardous Matarlals Transporiation Act, 49 U.S.C, Section 1801, et seq., he Resource

Consarvation and Recovery Acl, 42 U.5.C. Sectlon 6901, et seq., or other applicable state or Federal laws,

rules, or rggulations adopted pursuant to any of the foregoing. The terms “hazardous waste” and “hazardous

- substance® shall also include, without |imitatlon, patroisum and petrolaum b%‘—praduc!s or any fraction thereo!
i and asbestos, Grantor represents and warrants o Lender thal: (&) During the period of Grantor's ownership
: ol the Property, there has been no use, genaratlon, manufacture, storags, trealment, disposal, release or
threatened reledse of any hazardous wasle or substance by any person on, under, about or from the Property:

(b Grantor hag no knowledge of, or reason to believe thut there has bean, except as previously disclosed o

and acknowledgad bg Lender in writing, GJ gny use, generation, manufaciure, storage, trealmant, disposal,

release, or threatened release of any hazardous waste or substance on, under, about or from lhe Property( by

any priar owners or occupants of the Proparg or (1’2 any actual or threatenad litigation or claima of any king

by any person relating (o such matters; and {c) Except as previously disciosed to and acknowledged by

Lendar in writing, (I) nelther Grantor nor any tenant, contractor, agant of other authorized user of the Propenty
shall use, genarate, manufacture, store, treat, dispose of, or reiease any hazardous waste or substance on
under, about or from the Froparty and (i) any such aclivily shall be conducted In compllance with all
appllcabie federal, state, and local’ laws, regulations and ordinances, including without imltation those faws,
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regulations, and ordinances described above. Grantor authorlzes Lender and its agents to snler upon the
Property 1o make such Inspections and lests, at Granlor's expense, as Lender mar deem appropriate to
determine compllance of the Property with this seclion of the Mortgage. Any Inspections or tests made by
Lendar shali be for Lencer's Purposas only and shall not be construed to create any responsibliity or itabllity
on the part of Lender to Granior or to any ather person. The representations and warranties conlained heraift
are hased on Grantor's due diligence In Investigating the Property (or hazardous waste angd hazardous
substances, Grantor heorgby (a) releases and walves any future claims against Lender for Indemnity or
cantribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and™ (b)
agreas to ihdemnily and hold harmiess Lender against any and all claims, losses, llabllities, damages
{)enaltias. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach o
his section of the Martgage or as u consequence of any use, Fanaratlon. manufaciure, storage, disposal
release or threatened release cccurring prior to Gramtor's ownership or intarest In the Property, w ether or no
the same was or should have baen Known to Granlor., The provisions of this sectlon ¢f the Mortpage
including the obligation to Indemnify, shall survive the payment of the indebtedness and the satislaction an

rgcanvevance of the lien of this Mortgage and shall not be alfected by Lender's acquisilion of any Interest in
the Property, :whelher by loreclosure or atherwise,

Nulsance, ‘wese. Qrantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufler any
stripping of or Y«aste an or to the Property ar any portion of the Progerly, Without Iimiting the generality of the
loregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerais
{Including all ana pwus), soil, gravel or rock products without the prior writlan consent of Lender,

Removal of Improve:neats. Grantor shall not demalish or remove any Improvements from the Real Property
without the prior written. corsent of Lender, As & condition to the removal of any improvements, Lender maﬁ
requirea Grantor to make  arrangements satisfactory lo Lender to replacé such [mprovemsnis wil
Improvements of al least acuat value,

Lender's Right 1o Enter. Lender ond s agents and representatives rnay enter upon the Real Property at all
reasopable fimes to altend to Lender's Interests and to inspect the Property for purposes of Grantor's
compllance with the terms and condliions of this Mortgaga,

Caompllance with Governmenial Reguiraments, Grantor shall promptly comply with alt laws, ordinances, and
regulations, now or herealler In affect, uf it governmental authorilies applicable to the use or occupancy of the
Property. Qrantor rnay contest in good faith ray such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriawe aipeals, 8o long as Grantor hag notified Lender In wrlting prior o
dolncf) 80 and so 1oné3 as, In Lender's solg opinisn, Lander's intergsis In tha Pruperl}/ are not |eopardized.
Lender may raquire Grantor 10 post adequate sucurty or a surety bond, rgasonably salistaciory (o Lender, 1o
protact Lender's interest,

Duly to Protecl. Grantor agrees nelther to abandor ror |eave unatianded the Property, Grantor shall do all
other acts, In addltion to those acts set forth above (iv.inis section, which from the character and usa of the
Praperty are reasonably necessary to protact and preserve ine Proparty,

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at lle option. declare immedlataly due and payable all
sums secured by this Mortgage upon the sale or transler, without tha Lendar's prior written consant, of all or any
part of the Reat Praperty, or any Interast in the Real Property. A "sale or-iransfer” means the conveyance ol Real
Proparty or any right, title or interest thersin: whether lagal, beneficlu)-o* equitable; whether voluntary or
Involuntary; whethar by outright sale, deed, Installment sale contract, lant sonieact, contract for deed, leasehold
intarest with a term greater than three (3) years, lease-oplion contract, or by sal3, assignment, or transfer of any
leneficlal intlarast In or 1o any land trust helding title to the Real Property, or by anv-gther method ol conveyance
af Real Property Intacgst. If any Grantor I8 & corporation, partnership or limited liablty-company, transier also
includes any changa in ownership of more Lthan twenty-tive percent (25%) ol the voting stzck, partnership interests
or limited liabilty company Inlarests, as the case may be, of Grantor, However, this opticn shall not be exercised
by Lender if such exarcise s prohibited by fedaral law or by lllinols law,

It%)&%ggglﬂn LIENS. The lollowlng provisions relating to the taxes and liens on the Property are a part of this

r .

Payment. Granlar shall pay when due (and In all avents prlor to dellnquencyg all tuxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agalnst or on account of the Property,
and shall pay when due all claims for work dona on ot for sarvices rendered or maierial turnished to the
Property. Qrantor shall maintaln tha Properly free of all Hlens having priorlly over or equal 10 the Interest of
Lander ‘undar this Mortgage, except for the lien of taxes and assessments not due, and except as olherwise
provided in the lollowing paragraph.

Rlght To Contest, Grantor may withhold payment of any tax, assessment, or claim in connaction with a good
falth dispute over the obligatlon’to pay, 80 long as Lender's Interes! in the I'Jroperty is not |eopardized, I & lien
arises or 18 filed ag & rosult of nonpayment, Grantor shall within fifteen (15) days after the llen arlses or, If

llen Is filed, within fittean {15) days alter Granlor has notice of the filing, secura the discharge of the llen, or |
requasted by Lender, deposit with Lendar cash or a sufllclent corporate surety bond or other security
satisfactory to Lepder In an amolnt sutliclent to discharge the llen plus anjf costs and allorneys' leas or other
charges that could accrue 43 a result ol a foreclosure or sale under the lign. In any contest, Grantor shall

defend Iself and Lender and shall eallsz!}a any adverse judgmem bafora enforcement aﬁatnst tha Praperty.
Grglé“o{j l ggnll name Lender as an additl er
procaedings.

onal obligea un any surety bond lurnished In the contest
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Evidence of Payment, Grantor shall upon demand furnish lo Lender satisfactory evidence of payment of the
taxes or assessments and shall authorlze the appropriate %overnmenlai official to'dellver to Lender at any time
a written statement of the taxes and assessments against (he Property.

Notice of Construction. Grantor shall notity Lender at least fifieen {15) days before anyiwork Is commenced,
any services are furnished, of any materials are supR!ied to the Property, it any mechanic's lien, materlalmen’s
llen, or other llen could be asserfed on account of the work, services, or matgrials, Grantor will upon request
of Lender furnish to Lendar advance assurances satisfactory tc Lender that Grantor can and will pay the cost
of such improvements.

GRRPEHTY DAMAGE INSURANCE. The following provisions relating to inguring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain pollcies of fire Insurance with standard
extanded coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property In an amount suliclant to avaid application of any colnsurance clause, and
with a standard morlgagee clause In favor of Lender. Policles shall be written bﬂr such fnsurance compantes
and in such-iurm as may be reasonably acceplable to Lender, Qrantor shail defiver to Lender certlficales of
coverage liom-ach Insurer containing a stipulation that coverage will not be cancalied or diminished without a
minimum of teq (10) days’ prior written notice to l.ender and not containing any disclaimer of the Insurer's
lability for failuea 't give such notice. Each Insurance policy also shall include an endorsement providing that
coverage in favar oi.ender will not be Impalred In any way by any act, omission or default of Grantor or any
other person. ‘Tthe-1nal Propertr Is located in an area designated by the Director of the Federal Emargency
Management Aﬂsncy ns-a special flood hazard area, Gramtor agreés to oblain and maintain Federal Flood
the full unrald principal balance of the toanbup 10 the maximum policy limits set under the

insurance for
y Lender, and to maintaln such insurance for the

National Flood Insurance Program, or as otharwise required
term of the loan.

Application of Proceeds, Granlurshall promptly nollf?‘ Lender of ar%‘r loss or damage to the Property, Lender
may make proo! of loss If Graror f2lls to do ‘'so within fifteen (15) days of the casualty. Whether or not
Lender's securily Is Impalred, Lernder may, at its election, apply the proceeds to the reduction of the
Indebtednass, payment of any fien affesting the Property, or the resioration and repalr of the Property, If
Lender elects to apply the proceeds to reataration and repalr, Grantor shall repair or replace the damaged or
desiroyed Improvemanis in a manner saJsfariory to Lender. Lender ehall, upon satlsfactory proof of such
axpendliture, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration |f
Grantor Is not In default hereunder. Any proceecs which have not been disbursed within 180 days aiter thelr
racaipt and which Lender has not commilted to the repalr or restaration of the Property shall be used first to
pay any amount owing to Lender undar this Morizase, then to prepay accrued Interest, and the remainder, If
any, shall be applied to the princlpal balance of fhe indeblednegs. |f Lender holds any proceeds: after
payment In full of the Indebledness, such proceeds shall ba pald to Grantor.

Unexpired Insurance at Sale. Any unexplred Insuraics shall inure to the benefit of, and pass to, the
purchaser of the Proparty covered by this Mortgage ai any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale ol suck -Froperty.

EXPENDITURES BY LENDER. |f Grantor falls to comp!t wlth any provision of this Morigage, or if any action or
grocaedlng is commanced thal would materially atfect Lender's Intcrasis in the Proper X' Lender on Grantor's
ehalf may, but shall nat be required to, take any action that Lender dees aperoprlate. ny amount that Lender
expends In 20 dolng will bear Interest at the rata provided for in the Note 0% tha date Incurred or pald by Lender
to the date ol repayment bP( @Grantor, All such expenses, at Lender's oplion.“«il. (a) be payable on demand, (b)
e added to the balance of the Note and be apportioned among and be payatle with any instaliment payments to
become due during either (1) the tarm of an;f applicable insurance polley or (I) :h2 remaining lerm of the Note, or
{c) be treated as a balioon payment which will be due and Fayable al the Mote's matury. This Mortgage also wili
gecure paymeant of these amounts, The rights provided for In this paragraph shai b In addition to an{ other
righle or any remedies to which Lender may be antltled on account of the defaull. Ary such actlon by Lender
ﬁhgll not be construed as curing the defaull so as to bar Lender from any remedy that’ It otherwise wolld have
a .

m«%@ggw; DEFENSE OF TITLE. The following pravisions relating to ownership of the Property are a part of this

Title, Grantor warrants that! (a) Grantor holds good and marketable title of record to the Froperly In [ee
simple, free and clesr of all llens and ancumbrances other than those sat farth In the Real Property description
ot in an?z title Ingurance policy, title report, or final title o?lnlon lssued In favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Granter has the full right, power, and authority to execute’ and defiver
this Mortgage to Lender.

Detense of Title. Subject ta the exception In the paragraph above, Grantor warrants and will forever defend
the titla to the Propertr against the Jawful claims of all persons. In the avent any action or proceeding is
commencad thal questions Grantor's tltle or the intarest of Lender under this Mortgage, Grantor shall defend
the ilctfon at Grantor's expense, Grantor may be the nominal parly In such proceeding, but Lender shall be
entitied to particlpate In tha proceeding and to be represanted In tha proceeding by counsel of Lander's own

choice, and Grantor will deliver, or cause o ba delivered, to Lender such instruments as Lender may request
from time o time to parmit such participation,

Compllance With Laws. Grantor warrants that the Properly and Grantor's use of the Proparty complias with
ail exlsting applicatile laws, ordinances, and regulations of governmental authorities,

CONDEMNATION, The following provisions relating to condemnation of the Property are a part of this Mortgage.

CLLILE
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iy Arpgncatlon of Net Proceeds. If all or any part of the Property ts tondemned by eminant domain proceadings

OF by any proceeding or purchase in lieu ol condemnation, Lender may at its elaction require that aif or any

ortion of the net proceeds of the award ba applled to the Indebtedness or the repalr or restoratlon of the

i foperty, - The net procaeds of the award shall mean the award after payment of all reasonable costs,
! Gxpenaes, and attorneys’ (ees Incurred by Lendir In connaction with the condemnation,

‘-I Proceedings. if any praceading In sondemnation is filed, Gramor shall promptly notity Lender In wriling, and

N Grantor shall promptly take such Stops as mAy be necessary to dafend the actlon and obtaln the award,

By Granter may be the nomina artr in such progeeding, but Lender shall be entitled_to participate in the

' praceeding and to be rapresented in tha proceeding by coungel of s own choice, and Grantor will dsliver or

J. ‘c)aut?e, tgngg delivered to Lender such ingituments ag may be requested By it from time to time tg parmit such
articlp .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followlng provislons
relating to govarnmental taxas, fees and charges are a part of this Marigage: :

Current Taxes, Fees and Charges, Upon requaest by Lender, Grantor shail axecula such documents in
addition tg il Monﬁgnge and take whatever other acflon Is requestsd by Lender to perfect and continue
Lender’s ker-un the Real Property. Grantor shall reimburse Landar for all taxes, as described below, togather
with all experases incurred In recording, perfecling or continuing this Mortgage, including without limitation all
taxes, fess, douuriantary stamps, and other charges for recordiiiy or registering this Morlgage.

Taxes, The follewlno shalt constitute taxes to which this section appiles: (a) a specific tax upon thls type of

Mortgaae Or upon a't'o; an}v part of the Indebtedness secured by this Mortgage: (b} a specliic tax on Qrantor

which Grantor Is authiosized or re uited to daduct from payments on the Indebtednass secured by this vpe of

Mortgage: (c) & tax on tils tvpa o Mortggage chargeable against the Lender or the holder of the Note: and gj)

g rgﬁ?cr ic tax on all or.24y portion of the Indebiedness or on payments of principal and interes! made y
or.

Subsequent Taxes. If any ta: tg which this section_applies fs enacted subsequent ta the date of this
Mortgage, this event shall have thr, seme effact as an Evant ol Defaull (as delflned below), and Lender may
axercise any or all of its avallabie ‘emedias for an Event of Delaull as provided below unless Grantor either
8) pays the tax before it becomas deiinyuent, or Eb} cortests the tax as Erovlded above in the Taxes and
gefsng%c!ion and deposits with Lender ¢asp of a gu liclent corporate surety bond or other sacurity satisfactory
10 Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provislons relating to this Morigage as a
security agraemant are a par of this Mortgage.

Securlty Agreement, This instrument shall constiluly a security agreement to the extent any of the Property
cangtitutes fixtures or other personal property, and Le:dar shall have all of the rights of a secured party under
the Unitorm Cammercial Code ag amended from time w Kma.

Securlly interest. Upon request by Lender, Granlor sha!i rxecute linancing statemenls and take whatevar
other. aclion Is raquested by Lendar to perfect and contirue Lender's securily Interest in the Rents and
Parsonal Proparty. In addltion o reccrdfn% this Mortgage in the rmai proparty racords, Lendaer may, at any
time and without further authorizalion rom Grantor, flie executed col ‘nierparts, coples or reproductions of this
Mortgage as a rlnancinq Statemant. Granlor shall reimburse Lende, ‘ur all expenses incurred in periecting or
continuing this security Interest, Upon detault, Grantor shall assembla ihg Parsonal Property in a manner and
at & place reasanably convenient ta Grantor and Lender and make It avaiahla to Lender within three (3) days
after receipt of written demand from Lendar.

Addresses. The mallln? addresses of Grantor (debtor) and Lender {secuiad pany), from which information
goncerning the security interest granted by this Mortgage may be olxtained {eacn a3 required by the Uniform
Commercial Code), are as statad on the first page of this Mortgage.

FUATHER ASSURANCES; ATTORNEY-IN-FACT, The follawing provislons refaling (o further assurances and
anarney-~in-fact arg a part of this Mortgage.

Further Assurances, Al any tima, and irom time 1o time, upon request of Lender, Grantcr il make, execute Eg
and daliver, or will ceuse to be made, exscuted or delivered, to Lender or 1o Lender's designee, and when .y

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the cage may be, dat such times <3

and in such ‘offices and places as Lender may deem dppropriale, any and all sugh martgages, deeds of trust, i i
security deeds, security %greemems, financing statemenis, continuation staterments, insttumemts of further £

assurance, certificates, and olher documents as may. In the sole oplnion of Lender, be necessary or deslrable ¢y

(n order to effactuale, complata, perfact, continue, of lgmasvarvr-: (@) the obligations of Grantor under the Note, - >

this Mortgage, and the Related Dogcuments, and_ (b) the llens and securlty Interests craated by this Morigage

as st and prior Nens on the Property, whether now owned or herealter acquired by Grantor, Uniess
prohibited by law or agresd to the contrat by Lender in writing, Grantor shall reimburse Lender for all costs
and expensés Incurred In connaection with the malters referred 10 In this paragraph.

Attarney-tn-Fact. It Grantor fails to do any of the things refarred to In the preceding paragraph, Lender may
tdo so for and In the nams of Grantor and at Grantor's expenso. FOr such purposes, Grantor hereby
irrevocably appolnts Lender as Grantor's attorney~in-fact for the purpose af making, executing, dellverinp.
fiting, recording, and doing ali other things as méy be necessary or deglrable, in Lender's sole opinlon, fo
accomplish the mallers referrad to in the praceding paragraph, :

FULL PERFORMANCE. |1 G}rantoawaxs al the Indebtednass when dus, and otherwise performs all the obligationa
imposed upon Grantor under this Mo gage, Lender shall execute and deiiver to Grantor a suilable satisfaction of

this Mortgage and suitable Statements of termination of any linancing statement on file evldencfn% {.ae“ngrr;g

gecurlty Interast In the Rents and the Parsonal Property. Grantor will pay. if permitted by applicab
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reasonable termination fae as determined by Lender from time to tima, |, howaver, payment Is made by Grantor,
whether voluntnrll\( or otherwlse, ar by guarantor or by any third party, on the Indebtadness and thereafler Lender
Is forced to remit the amounl of that paymant ‘a) to Grantor's trusteg in bankruptcy or to any similar person under
any lederal or state bankrupicy law or law for the reliel of debtors, () by reason of any judgmen!, decree or order
of any court or administrative body having jurlsdiction over Lender or arly of Lender's propearly, or (c) by reason of
any settlement or compromlse ol any claim made by Lender wilh anr claimant {Including withoul limitation
Grantor), the Indebtatness shall be considerad un?alcs for the purpose of anforcement of this Mortgage and this
Mortgage ‘shall conlinue to be ellective or shall be reinstated, as the case may be, nolwlthstanding any
cancellation of this Mortgags or of any nole or other inslrument or agreement evidencing the Indebiadness and the
Property wiil continue to secure the amount repald or recovered to the same exlant as If that amount never had
been orlginally recelvad by Lender, and Granlor shall be bound by any judgment, decree, order, setllement or
comproriise ralaling (o the Indebtednass or to this Mortgage.

DEFAULT. Each of tha following, at the option of Lendar, shall constilule an avenl of defauit ("Event of Default®)
uncier this Mortgage:

Default on )adebledness, Fallure of Grantor 1o make any payment when due on the Indebtednass.

Default on Cther Paymenta,  Fallure of Grantor within the time required by this Mortgage to make any
gﬁgrngrr:t for 2axag or ingurance, or any other paymenl necessary to prevent fifing of or 1o effect discharge o

Complisnce Defeb!c. Fallure of Grantor to comply with any other term, obligalion, covenant or condition
containad In this Mcrigane, the Nota or in any of the Related Documents,

False Stotements. Any wareanly, ropresantation or statemant made or furnished to Lender by or on behalt o
Grantor undar this Moitrege, the Note or the Related Documents Is faise or misleading 'in any materla
raspect, either now or authe time made or furnished,

Defactiva Collateralizatlon. “This MartFage or any of the Related Documenis ceases to be In full force and
elfect (including faliure of any collatsral’ documents to create a valld and perfectad securlty inlarest or lien) at
any time and far any reason.

Death or Insolyency, The death of Grentor, the Insolvency of Grantor, the appolntment of a recelver for any
part of Grantor's proparly, any assignmant for the benelit of creditors, an\é ype of creditor workout, or tha
commencement of any proceeding under-arv bankruptey or insolvency laws by or against Grantor,

Foreclosure, Forfelture, etc, Commenceraant-! foraclosure or lotiglture proceedings, whether by judicial
proceading, sell-help, rapossession or any otter raethod, by any creditor of Grantor or by any governmental
ggancy agalnst any of the Properly, Howevar-this subsection shall not apply in the event of a good laith
dispute by Grantor as to the validify or reasonabiennass of the claim which I8 (he basls of the {oreclosure or
forefeiture proceeding, provided thal Grantor givas Lardar wrilten notice of such claim and furnighes resarves
or a surety bond for the ¢lalm satisfactory to Lender,

Breach of Other A?reamont. Any breach by Grantor(widsr the terms of any other agreemant belween
Grantor and Lender that Is nol remedied within' any grace-werloc orovided |herein, including without limitation
mgragreement concerning any indebtedness or other obiipation of Grantor to Lender, whelher sXisling now or

Evenis Atfecling Guarantor. Any of the precading avenis occurs wita.respec! to any Quarantor of any of the
Indebtadnass or any Guarantor dies or becomeas Incompetent, or reveges or disputes the validity of, or llability
under, any Guaranty of the indeblednass,

Insecurlly, Lender reasonably deems ltselt insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Deraul and at an[s{ time thereafter,
Lendar, at its option, may exercisg any one aor more of the following righls and remealzs. in additlon to any othar
rights or remedies providad by law:

Accelerats Indebledness. Lender shall have the right at its option without notleg to Grantor to declare the
?gctqlﬁ? Igdtgbgggnass immed|ately due and payable, including any prapayment penalty whiich Grantor would be
re '

UCC Remedies. With respect to all or an?/ part of the Parsonal Property, Lender shall have all the rights and
ramadies of a securad party under the Uniform Commerclal Code.

Colloct Rents, Lender shall hava the right, withaut nolice to Grantor, to take possesslon of the Properly and
cailect the Renls, lncludinq amounts past due and unpaid, and apply the net proceeds, ovar and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pro ertr to make payments of rent or use fees direcily to Lender, f he Renls are collected by
Lender, then Granfor Irrevocably designates Lender as Grantor's attornay-In-lact to endorse Instruments
received in paymant thergot in the name of Grantor and o negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satlsir ithe obligations for
which the payments are made, whethar or not any proper graunds for the demand existed, Lender may
exercise its rights undar this subparagraph elther in person, by agent, or through a recelver.

Mortgagee In Possession. Lender shail have the right to be Blaced 4s morigagee |n possession or to have a
receiver apnolntad to take passession of all or any part of the Property, with the power to protect and preserve

gmd Prop?rty;hto operate the Property preceding lareclosure or sale, and to collect the Rents from the Property
nd a
?gprtoqsﬁ:%g In Possess[on or recelver may serve -without band [t permi

@ proceeds, over and abova the cost of the recelvmshlﬁbda alnlstwtheLg;‘%eabr;edngg?‘lo ‘!l‘ng
y {aw. B :

mment of a raceiver shall exist whether or not the apparent value of the Properly exceeds the
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lndelbtedness by a substantial amount, Employment by Lender shall not disquallfy a person from serving as a
recelver,

Judicial Foreclosure. Lender may obtain a judiclal decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. It permitted by applicable law, Lender may oblain a ]udgmem for any deliclency
remaining’in the Indebtedness dua to Lender after application of all amounts recelved from the exerclse of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided In this Morlgage or the Note or
available at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have tha property marshalled. In exercising its rights and remedias, L.ender shall be [ree to sell all or any par
of the Praperty together or asparately, in one sale or by separate sales. Lender shall be entliled to bid at any
public sale on all or any portion of the Property.

Notice of Zalz. Lender shall give Grantor reasonable natice ol the time and place of any public sale of the

Personal Prorarty or of the tima after which an?r private sale or other intended disposition of the Personal

&rope?y Is ch) ba Imade‘ Reasonable notice shall mean notice given at least ten (10} days before the time of
@ sale or dispesition,

Walver; Electlon o Remedles, A walver by any party of a breach of a provision of this Mcrigage shall not
constitute a waiver of or-argjudice the party’s rights otherwise to demand strict comPHance with that provislon
or any othar provision, -~ flection by Lender to pursue any remedy shall not exciude pursull of any other
remedy, and an elaction !o-make expenditures or take action to perform an obllgation of Grantor under thls
Mortgage alter failurg ot Granter to perform shall not aflect Lender's right to declare a default and exerclse its
remedias under this Mortgaga,

Atterneys' Fees; Expenses, ‘if Londer institutes any sult or action to enforce any of the terms of thiy
Mortgace, Lender shall be entitlec to vecover such sum as the court may adludge reasonable as atiornays'
fees at trlal and on any appeal,. Wiicther or not any court action Is involved, all reasonable expenses incurred
by Lender that In Lender's opinlon »ie necessar\{ at any time for the protection of I8 Interest or the
enfarcament of ts rights shall become & purt of the Indsbtedness payable on demand and shall bear interest
from the date of expenditure until regala c¢ithe rale provided for In the Note. Expenses covered by this
Paragraph Include, without limitation, however suslact to any limits under applicable law, Lender's attorneys’
ees and Lender's lagal expenses whether or Dol Jhere Is & lawsuit, including attorneys' jees for bankrupfcy
preceedings (including afforts to modify or vacue anr automatic stay or Injunctlon! appedls and any
anticipated post=-judgmant collection sarvices, the «ust of searching records, obtalning ti fs-rnports (Including
foreclosure reporls), surveyors' raports, and appraical faes, and Hitle insurance, to the extent permittad by
applicuble law. Grantor alse will pay any court costs, Inac.dition to ail other sums provided by law.

NOTICES TO GRANTQR AND QTHER PARTIES, Aay natlce under this Martgage, Including without limitation an

notice of default and &ny nolice of sale {0 Grantor, shall be in-writing, mas( be be sent by telefacsimille, and shall
be elective whan actually dellvered, or when doposited with a naticnally recognized” overnight courier, or, If
malled, shall be deemed affective when deposited in the Unlted Stawes aail flrst class, certified or reglstarad mall,
postage prapald, dirscted to the addrosses shown near the be?innlng Jiih's Mortgiage. Any party mayr changa its
addrass for notices undar this Morﬁ)age by piving formal writlen notics 12 iha other parties, spacilying that the
Purposa of the notice |s to change the party's address, Al copies of notlcen o! foreclosure from the holder of any
len which has priority over this Morlgage shall be sent to Lender's address, as.chawn near the beginning of this
Martgage. For notice purposes, Grantor agraes to keep Lender informed at all iirnes of Grantor's current address,

MISCELLANEOUS PROVISIONS, The lollowing miscellaneous provisions are a part of this Mortgage:

Amendmenta, This Mortgage, together with any Rolated Doguments, constitutes in% aiitira undarstanding and
agreement ¢f the panies as to the malters set forth in this Mortgape. No alteration el or amendment to cihm

ortoage shall be offeciive unless given in wrlting and signed by the parly or parlles sought to be charped or
bound by the alteration or amendment.

Applicable Law. This Morlgage has been delivered to Lender and accepled by Lender In the Slale of
Ilinals, This Martgage shall be governad by and conslrued In aonordance with the laws of the State of
Iilinois.

Capllon Head(ngs, Caption headings in this Mortg*aga are lor convenience purposes only and are not to be
used to intarpral or defing the provisions of thls Mortgage.

Mer?er. There shall be no marger of tha Interest or astate created by this Mortgage with any othar Interast ot
eslaagnltn }hLe p grparly al any time held by or for the benelit of Lander in any capacity, without tho written
con ol Lander.

Severabllity, 1f a courl of competent Jurladiction finds any provision of this Morlgage to be Invalld or
unanlorcendle as to any person or clroumstance, such findlng shall not render (hat provision invalld or
unentorcenble as 1o any other persons or circumstances, If {easible, any such offending provision shall be
deemed 10 be mogilied to be within the limits of enlorceabillty or validity; howaver, If the olfending provisio

cannot ba so modiflad, It shall be stricken and all other provisions of this Motlgage in all other respacts shal
ramain valld and anforceable. :

Suacessors and Assigns., Subject to the limitatlons statad In this Motlgage on transler of Grantor's [nlarest

this Mortgage shall ba binding upon and inure to the benelit of the parlies, their successors and assigns, it
pwnership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,

LS

i g o
Py =Y

Lo




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY
0d-11-1997 MORTGAGE Page 8
Loan No 95028985? (Continued)

p— s e

——

i may deal with Grantor's successors with reference 1o this Mortgage and the Indebledness by way of
{o&b%a;r%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

! Time |s of the Essence. Time is of the essence In the performance of this Mortgage.

i Walver of Homeslead Exemﬁtion. Granior hereby releases and waives all righls and benefits of the
I homestead exemption laws of the State of lllinols as to all Indebtedness secured by this Mortgage,

u Waivers and Cansents, Lander shall not be deemed to have wailved any rights under this Mortgage (or under

) the Related Documemsr unless such walver Is In writing and signed by Lender, No deiay ar omisslon on the

ot part of Lender in exerclsing any rI?ht shall operate as a walver of such right or any other right, A walver by
any party of a lprcv!sten of this Mor Haga shall not constitute a walver of or prejudice’the party’s right otherwise
to demand strict compltance with that provislon or any other provision. No prior waiver by Lender, nor any
course of dealing betwesn Lender and Grantor, shall constiiute a walver of any of Lender's rights or any of
Grantor's obligations as 10 an% future transacttons. Whenever consenl by Lender Is required in this Morlgage
the granting »f such consent by Lender In any Instance shall not constitute continulng cansent to subsequen{
instances wene such consent 1s required,

GRANTOR ACKNOW.EJGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERME,

GRANTOR:

B ittt

INDIVIDUAL ACKHDWLEDGMENT

A . (,I”v’/"""f,"//f/e’/f/

] . C “OFRIC ’//:’//.-‘/'//)//z

STATE OF \\J-f-’--&e,‘ N ) ‘ Domn-w'L?&M-' "
. 2 * Notary Publiy M. Boeki

s ) 88 ) cy ublic, Stato of Iinois

i :’(«y ominission [ixp, 07/“31/2005:?

COUNTY OF gt ) ! fr(««me««r(mr««rmm’

On thig day belore me, the undersigned Natary Public, personally appeared 3ainara Hanna, to me known fo be
the indlvidual described In and who executed the Mortgage, and acknowledved that he or she signed the
Mortgage as his or her free and voluntary act and deed;)for the uses and purposes tkerein mentloned.

Given under my hand and official seal this _, b= day of !j_..;?’ 57,
By ¢ i, O “"P»b;;ejw Reslding al _LL talitlestoe __"y/ VA

Hotary Public In and for the State of \&*}"‘)ﬁ'\(?,;_,-r\.w':..-c_«

My commission expires - / 1 ¢ _[1 uoeg
’

YETTLZLE

LASER PRO, Reg. U.S. Pat, & T.M, Otl., Ver. 3.22b (c) 1997 CF| ProServicas, inc. All rights raserved.
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