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MORTGAGE
<)
. »{\:\“_ ' - /t/(./
~ H.THIS MORTGAGE ("Sccutlty Insirumont” 13 7iven on Aprii 11, 1997 ' . The morigagos is
92‘&-" QEORGE T. MANELLE, MARRIED 72 BERNADETTE M. MANELLE, ROLEKY
QY. 4'708
("Borrowar"), This Sccurity Instrument I8 given 1o J 727
NEW CENTURY MORTQAGE CORPURATION, A OALIFORNI( CORPORATION Yoo
which is orguntsed and oaisting undor the laws of  CALIFORNIA , und whose
address iy 4910 BIROK STREEY, SUITE 100
NEWPORT BEACH, CA 02860 ("Latuler"y, Borrowor owos Londer the prineipal sum of
Dn. "undr.d T‘.ﬂtv Thou..nd .nd "ul‘ou L T T AT Y T T I I T T T e T T Y T T
O B I m:ﬂ” (U.s. s 120‘000.00 ).
This dobt {n gvidenced by Borrower's nolo duted tho same tate as thix Securlly instrumzat 2 Nole™), which provides for monthly
paymonty, with tho full dobi, If not pait carlior, tuo and payablo on May ', 2087 « This Securlty

Instrument secures 1o Lontlor: (u) the repaymant of the dobt ovidonced by tho Note, with intercws, and all ronawals, exicnsions und
-modifications of the Nota; {b) the paymiont of ull other sums, with inwrest, advanced under pargeiph 7 (o protect the security of
this Security Instrumont; and (¢} tho petfurmance of Borrower's covonanly and agroements under this desurity Instrument and the
Note. For this purpose, Borrowor doss horoby mongago, grumt und convey 10 Landor tho {ollowing doscrited property localsd in

Ll County, IHinols:

LOT 20104 IN WEATHERSFIELD UNIT 20, BEING A SUBDIVISION IN THE SOUTH 1/2 OF
SEQTION 21, TOWNNSHIP 41 NORTH, RANOE 10, EAST OF THE YHIRD PRINCIPAL MRRIDIAN,
:22?33:23 TO THE PLAY THEREOR REQORQRD A8 DOCUMENT 22134040, IN GOOK COUNTY,

APNOT-21-418-014

which has tho addross of 81 SOUTH CHDARCREST + SCHAUMBURG {Susa, Cityl,
Ilinois 80193 (#1p Cods} {"Property Address”);
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+S, Hazard or Property Insurance. Borrower shall keep the improvoments now existing or hereafter erccted on tho Property

“J.  ingwred against loss by firo, hazards included within the tern “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld, If Borrower fails to maintain covorage described above, Lender may, at Lender's oplion, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a siandard morigage clause, Lender shall
have tho right to hold the policics and rencwals, If Lender requires, Borrower shall prompuy give Lo Lender all receipts of paid
promiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proal of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applicd to restoration or repair of the
Property damaged, if the restoration or repelr is cconomically feasible and Lender's security is not lessened, If the restoration or
repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Secrrity Instrument, whether or not then duc, with any cxcoss paid o Borrower. If Borrower abandons the
Propeny, or docs-actunswer within 30 days a notico from Lender that the insurance carrior has offered to scltle a claim, then
Lender may collect th insurance proceeds, Lender may use the proceeds to repair or restore the Froperty or Lo pay sums secured
by this Security Instruman:, whether or not then due, The 30-day period will begin when the notice is given.

Unloss Lender and Bureowse otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc datc of the monthly paviozais referred to in puragraphs 1 and 2 or change the amount of the payments., I under paragraph
21 the Property is acquired by Lzicer, Borrowor's right 1o any insurance policles and proceeds sesulting from damage to the
Property prior to the acquisition staii pass to Lender to the extent of the sums secured by this Securily Instrument immediately
prior to the acquisition,

6, Occupancy, Preservation, Malnterance =nd Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrowor shall occupy, cstablish, and use tho °roperty s Borrower's principal residence within sixty days afler the oxecution of
this Security Instrument and shall continue to occtipy the Property as Borrower's principal residence for at ieast one year after the
dato of occupancy, unless Lender otherwise agrees i’ viriting, which consent shall not be unreasonably withhcld, or unless
exionuating circumstances exist which are boyond Borrewer's control, Borrower shall not destroy, damage or impair the Property,
oliow the Property 1o deleriorate, or commit waste on the Property. Borrower shail bo in dofault if any forfeliure aclion or
proceeding, whother civil or criminal, is begun that in Leades's 5504 faith judgment could result in forfeiture of tho Property or
otherwiss matorially impalr the lien created by this Securlty Insizurient or Lender's security inlerest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing tho-ariicn or proceeding to bo dismissed with a ruling that, in
Lender's good faith determination, precludes forfoiture of the Borrower's interest in the Property or other material impairment of
-the lien created by this Sccurity Instrument or Lender's security interest, Bexiower shall also be in default if Borrowor, during the.
‘Joan application process, gave materially false or inaccurate information or statemen's to Lender (or failed to provide Lender
any malerial information) in connection with the loan ovidenced by the Noig, jucluding, but not fimited to, representa
concerning Borrower's occupancy of the Property as a principal residence, If this Sezurity Instrument I8 on a leaschold, Borro ,
shall comply with all the provisions of the lease. If Borrower acquires feo Litlo to the Pror+ety. the leaschold and the feo tille sh. :
not morge unless Lender agrees 1o the merger in wriling. P

7. Protection of Lender's Rights in the Property, If Borrower fails lo perform the covcnan'z-and agreoments contained in 3
dhis Sccurlty Instrument, or there is a logal procoeding that may significantly affect Lender's r'ghte in the Property {such as a %
proceeding in bankruptcy, probato, for condemnatlon or forfelture or (o enforce laws or rogulations), L. Londer may do and pay
for whatever s necossary 1o protect the value of the Property and Lendor's rights in the Property, Lonze:’s actions may Include
paying any sums secured by a lion which has priority over this Scourity Insirument, uppoaring in cGars, aying reasonable
altorneys’ teos and entoring on the Property to make ropairs, Although Lender may take action under this paragraph 7, Lendor
docs not have to do so.

Any amounts disbursed by Lendor under this paragraph 7 shall become additiona! debt of Borrower secured by this Security
Instrument. Unloss Borrower and Londor agreo to othor trms of payment, theso amounts shall bear interest from the date of
disbursoment i the Nolo rato and shall bis payablo, with intorest, upon notico from Lendor to Borrower requesiing payment.

8. Mortguge Insurance 1 Lendor required mongoge insuranco as a condition of making tho loan secured by this Securlly
Instrument, Borrower shall puy tho premiums required to malniain the moriguge insurance in offect. If, for any reason, tho
mortgage Insurance covernge required by Lender lapscs or coases (o bo in effect, Borruwer shall pay the premiums required to
obinin coverage substantally equivalont (o the morgage insurance provicusly in effoct, at n cost subsiantially equivalont to the
cost to Borrower of the mortgage insurance proviously in offect, from an alternato morigage insurer approved by Lender. If
substontially equivalont mortgage insurance covornge is not uvallablo, Borrowor shall pay to Londer cach month 4 sum oqual to
ono-twelfty of tho yearly mortgago insuranco premiutn boing paid by Borrowor whon the insurance covorage lapsed or ceased t
/b in offoct. Londor will accopt, use and retain theso paymonts as & loss resarve in tiou of mongnge insurance, Loas rosery

miGTH BH M.

&R HUL) oo Maga d ol 8 Form 3014 410
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*16. Borrower's Copy.  Horeowse shall bo given ono conformod copy of the Noto and of this Securlty Instrument,

17, Cranafor of the Property or w Hneflclul Interest in Borrawer, 1€ all or ey part of e Property or any iniorest In I s
sald or transforred (or Il & bonoficiul intorost In Borrowor iy sold or trankforrsd and Borrower (s not o natural person) withoul
Londer's prior written consont, Lendor mny, nt It optlon, require immediate payment in full of nll sums secured by this Socurity
Instrument, Howovor, this opilon shali not bo oxetclaed by Lander I oxarcise (v prohibited by fodorul law & of the date of this
Socurity Instrumont,

If Londer oxorcises this opiion, Lendor shall give Borrowor notice of uceolerntion, The notice shall provide a period of not lesy
than 30 dnys from the date the notice Is delivers! or mailel within which Borrowor must puy udl sums securst by this Security
Instruinont. (F Borrowor fails 1 puy thesa sums prior to the oxptratlon of thiy period, Londor mny Invoke any remedics pormitied
by this Securlty Instrument without furthor notice ve domand on Borrower,

18, Borrower's Right to Relnatate. 1f Borrower meols cortan conditons, Borrower shall have the right o have
onforcumont of this Securlly Instrument discontinued ni uny timo prior (o the eacllor of} (a) 3 days {or such other poriod s
applicable luw muy xpocify fur rolnastnioment) boforo sale of tho Proporty pursuant to aity power of sale contained in this Security
Tnstrumont; or (b) extry of o judgmont onforcing this Securlty Instramont, Those conditions ure that Boreower: () pays Londer all
sums which ther weuld bo duo undee this Security Instrumont and tho Noto as if no aceelorution had occurrad; (b) cures my
default of any other covanants or agesoments; (¢) paya alt oxpenses incurred in onforcing Lhis Secutity Instrument, Including, bul
not limitedt 1o, rewsonnbic picmoys' foos; and (d) wkes such action ny Lender miy reasonably require to assurs that the lien of thix
Sccurlty Instrumont, Lenase'< rights In tho Property anil Borrower's obligation o poy the sums secured by this Security
Instrumont shull continue unchzayed, Upon rolnsistomont by Borrawer, thix Securily Insirument and tho obligntlons secured
hareby shall remain fully effective av If no acceloration had oceurred, However, this right 10 reinsiato shall not apply in the cuse of
accolorution undor parngraph 17,

19, Sule of Note; Change of Loan S2ovicer.  The Noto or o partial iniorest in the Noia {logothor with this Security
instrument) may bo sold onc or moroe Limes witiwsu prior notleo 1o Borrower, A salo may resull in » change {n the entity (known
a8 the "Loan Servicer"} thul collects monthly pavments duo under tho Note and this Security tnstrumont, There also may be one or
more changes of the Loan Soevicer unrelated to 1 snof the Noto, [ there is o chunge of the Loan Servicer, Borrower will be
givon written notica of the change in accurdance wiii rurugraph 14 nbovo and applicable law, The notics will stake the name and
mddross of the now Lown Servicor and the address lo which nayments should be made, The notics will also contaln any othor
Information required by applicable law.

20, Huaardous Substances, Borrower shall not cause or permlt tho presenco, uso, disposal, storage, or release of mny
Hazardous Substances on or in the Property. Borrower shall not e, ner allow anyone olse 1o do, anything affecting the Property
that is In violaton o1 any Bavironmental Law. Tho preceding two sentzacie shall not apply 10 the presonce, use, or storage on the

-Property of small quantities of Hazardous Substances that are gencrally <eragnized to be appropriats 10 normal residential uses
and to maintonanco of tho Praperty.

Borrowor shall prompily give Londer wrillon notice of any investigntion; clahin, demand, lawsuli or other action by any
governmental or regulalory ngoncy or private party involving the Property and any #acardous Substanco or Environmental Law
of which Borrowor has actual knowledge. I Borrower Joamns, or is notified by any guveriinzntal or rogulalory authority, that any.
-romoval or othor remediation of any Hazardous Subsiance affecling tho Property is necesiary, Borrower shall promptly ake all
necossary remedial aclions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc thoso substances dofined as tox's o: hazardous substances by
Environmenta) Law and the following substances: gusoline, kerosene, other fiammable or toxie peizoloum products, toxic
posticidos and herbicides, volatle solvents, materinls contnining asbesios or formaldehyde, and radioucive matorlals. As used in
this paragraph 20, "Environmontal Law" means fedoral laws and laws of the jurisdiction where the Propersy i3 localed that relate
to health, safety or onvironmenial protection.

NON-UNIFORM COVENANTS, Borrowor and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement In this Securily Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shatl specify: (a) the default; (b) the action required to cure the default; (c)
@ date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (3)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The natice shall further inform
Borrower of the right to reinstate after acceieration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default Is net cured on or before the
date specified in the notice, Lender, at its option, may vequire immediate payment in full of all sums secured by this
Security Instrument without further demand and way foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to coliect alf expenses incurred in pursuing the remedies provided i this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

q-omll.} {9502).01 Pagetiol8 Form 3014 9/00
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index {(As Published In The Wall Street Journal) » Rute Caps)
2 YEAR RATE LOOK
THIS ADJUSTABLE RATE RIDER iy mude this 11th day of April )
1987 , und Is incorporated Into und shall bo deemed! to amend and supplement the Morigage, Decdd of Trust
ot Security Deed (the “Sccurhty Instrumont”) of tho sume dute given by the undorsigned (the “Borrowor") lo secure
Borrower's Adjustable Rato Note (the "Note") 1o

NEW CENTURY MORTQAQGE CORPORATION, A CALIFOANIA CORPORATION

(tho *Loneai*) of the same date and covering tho property described in tho Security Instrumont and locaied ot:
81 8GUYH CEDARCRESY SOHAUMBURQ, ILLINDIS 80183

(itroperty Address]

THE NOTE COMNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMIT8 THE
AMOUNT THE BORALWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMU’a NATE THE BORROWER MUBT PAY.

ADDITIONAL COVENANTS, I, «'2ilion to the covonanls and agroomenis tado In tho Securlty
Instrument, Borrower and Landor further covzarit and agroo n follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘Tho Noto provides for nn initial Imorcst raie of ~ » 12,7000 %, ‘Tho Nole provides for
changos In the Intorost rulo andl the monthly payments, ax follews:

4, INTERES'T RATE AND MONTHLY PAYMENT CHARGFS

(A) Chunge Dates

Tho Interest eato | will puy muy chunge on tho first day of May , 1689 » and on thut day -
ovory 8th  month thereafior, Bach date on which my intoreat rato could iiange by called a "Chango Dato.” y

(8) The Index ,

Boginning with tho first Chango Dato, my Intorost rato will bo basodl on wi ndex, Tho “Index” 1x the avernge
of intorbank offorcd ratos for 6 month U.S, dollar-donominnied doposits In tho Latdon imnrket ("LIBOR"), as
published In "o Wall Sireot fournal, Tho most recent Indox Mgure avallable as of the i business day of the
month immodintely proceding tho month in which the Chungo Dato occurs is called the "Currgz Indox,”

If the Indox it no longer avallable, the Nota Holder will chouso o new index that iy Usvsti- Gpon comparable
information, Tho Note Holder will give me notice of ths choles,

(C) Culculation of Changes

Bofors cach Chunge Data, the Noto Holdor will calculaio my now Intorest rete by udding Saven and

Ninety=Five=Hundradths petcentage point(s) (  7.9500 %) to the Curront Indox.

The Noto Holder will thon round the result of thiy addition 10 the noarost onc-oighth of one porcontage point
(0.125%). Subjoct to tho limits stated in Section 4(D) below, this rounded umount will b my now interest rats unul
the noxt Change Dato,

MULTIOTATE ADSUSTABLE RATE RIDER - LIBOR O MONTH INCEX (A8 PUBLISHED IN THE WALL STREET
JOURNAL) « Singlo Family « FNMA Unllorm lnsteument

Q4308 (wiow) Form 3130 6/94 |
VMP MORTQAQN FORHE - (00)101-188)
Paget ol lnlum:Gv iy |"l ! I
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. " Loan Numbor 0000018518
| ADJUSTABLE RATE RIDER ADDENDUM
‘— (I.ibor Index - Rate Caps)
,.{x
b This Adjustable Rate Rider is made this ~ 11th day of  April 1807

and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or-Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Barrower”) to secure repayment of Borrower's Note to

NEW CZNTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

}’ropeaty securing rensvinent of the Note is described in the Security Instrument and
ocated at:

81 SOUTH CEDARCAEST SCHAUMBURG, ILLINOIS 80183

{krorarty Address)

To the extent that the provisions of this Arjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securin-Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in ke Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as toliows:

8727
4. (D) LIMITS ON INTEREST RATE CHANGES , < 1708
The interest rate I am required to pay at the flrst change date v:!! not be greater
than 14,2000 % orlessthan 92,7000 %, Thercalfter, my intcrost rate will
never be incrensed or decreaved on any single Change Date by move than One and :
Onea-Halt percentage t!)oim(.ﬂ) ( 1.500 %) from the rate of Jaterest | ]
have been paying for the preceeding 8 monthy. M‘z interest rate wait never
be greater than 18,7000 % or less than 12,7000 %.

BY SIGNING BELOW, Borrower accepts and agrevs to the terms and covenants
contained in this Adjustable Rate Rider Addendum )

- - 7
-kfnnﬂ-.m o0, skl Dl
QEORGR TINANELLE BERNADETTE M, MANELLE 1S SIGNING

SOLELY FOR THE RURPOSE OF WAIVING HER
HOMESIEAD RIGUTS

Now Cantury Mattgage tmnid e 01137
Ril 102 (UR2294)




R L

AP Pl T »_:\ i

‘f}“"

]

SRR e e
i %.\L,.L..\..Wmuﬁw.v.&%.n.\.nn [ -
e e U
Eaa i SO E

- e S e T
TR TN sl ey o, -
¥ EEIE D et o A
e LT
R -
: SR e ey

e

S ey Ta




