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THIS MORTOAQE ("Security [nsinznent®) is given on ~ APRIL 18, 1997 + The morigagor in
MICHAEL D. STAHULAK
AND IRENE E. STAHULAK, HIS WIQE AS JOINT TENANTS

*Borrawor"). ‘Thix Security Instrumont in givon to Hoo
E-!EMLOCK FEDERAL yBANK FORRSAVINGS )7"74880
which {8 organizwl and oxisting under the laws of THE UNITEL STATES OF AMERICA » knd whose
addross is 5700 WEST 159TH STREET
OAK FOREST, ILLINQOIS HK0452 "znder”), Borrowor owes Londer the pringipal sum of
ONE HUNDRED FIFTY THOUSAND AND 00/100

Pollars (U.S. §  150,000,00 ),

Thin debt in evidencad by Borrower's not dated the same dato an thiv Secunt lnalrulmm( Note®), which provides far
monthly paymonts, with the futl clobe, i not paid eurlior, dus and payable on MAY” 1, 2027

Thin Socurity instrument securos 10 Lendor: () the rapuyment of the dehl ovidsncad by thy Nzte, with interext, and all ronowulu.
oxtonsions and madifications of tho Noto; (b) the paymont of all other aums, with inters), advanced under paragmph 7 1o
protect thy securily of this Svourity Instrument; and (o) the porformance of Borrower's covenints ul ugrosmonts under this
Socurity [natrumont und the Note. For this purpass, Borrower doss horoby morigags, grant and convay ‘o Lender the following
describedd proporty locuted in - COOK County, Illinols:
LOT 1 IN KEEPATAW TRAILS, A SUBDIVISION OF PART OF THE NORTh.)/2 OF
SECTION 33, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIRAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

22-33-101-0058-0000

Parcol (D #:

which han the address of 14898 ASHFORD DRIVE , LEMONT Btreet, OMy ,
llllnuia 60439 T Code {*Properly Addrem");
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this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

8, Hazard or Property Insurance. Borrower shall keep the improvements now existing or horeaflor erected on the
Property insured against loss by fire, hazards included within the lerm "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts und for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, ut Lender's
option, obtain coverage to protect Lunder's rights in the Property in accordance with paragraph 7,

All insurance policios and renewals shal! be uccoptable to Londer and shall includo a standurd mortgage clause. Lender
shall have the right to hold the policies and renewala, If Lender requires, Borrower shall promptly give 1o Lender all recaipts of
pid promiums and renewal notices, In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Londer and Borrower otherwise agres in writing, insurancs procosds shall be applied to restoration or repair of the
Proporty damaged, i the reatoration or repair is economically feasible and Lender's security is not lessoned. If the restorstion or
repair is not econandieally feasible or Lender's security would be lessened, the insurance proceeds shull be applied to the sums
secured hy this Secuzitv-Tnstrument, whether or not thon due, with any oxcess paid to Borrower, If Borrower abandons the
Property, or does not anewzr within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ineienace proceeds. Lender muy uke the proceeds to repair or restors the Property or to pay sums
secured by this Security [nstrimer2, whether or not then due. The 30-day periad will begin when the notice is given,

Unless Lendor and Bosrowse ithorwise ngree in writing, any application of proceeds to principal shall not extend or
posipone the dus date of the moitiiy payments referred to in paragraphs 1 and 2 or chango the amount of the payments, If
under paragraph 21 the Property is acquirzd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Proporty prior to the acquisidon =il pass to Lendur to the extent of the sums secured by this Security Inotrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance «n¢. Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property rs Sorrower’s principal residence within sixty days aftor the execution of
this Security Instrument and shall continue to occupy ta) Property as Burrower's principal sesidence for at least one year afier
the dale of occupancy, unless Lendor otherwiso agrees in wiiting, which conssnt shall not bs unreasonably withheld, or unless
oxtonualing circumstances exist which are bsyond Borrowsi's vontrol. Borrower shall not dosiroy, damage or impuir the
Properly, allow the Property to deteriorsls, or commit waste v ‘ne Property. Borrower shull be in default if any forfeiturs
action or proceeding, whether civil or criminal, is begun that in Leaziar's good faith judgment could result in forfeiture of the
Proporty or otherwise materially impair the lien creuted by this Security lasirument or Lender's security intorest, Borrower may -
cure such » default and roinstate, as provided in paragraph |8, by causing i action or procesding (o be diamissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrcwer s interest in the Property or other material
impairmeont of the lien created by this Sccurity Instrument or Lender's security atarest, Borrower shall ulso be in default {14
Barrower, during the foan application process, gave malerially false or inuceurlo infarrastion or statoments to Lender (or fuilod ™}
to provide Lander with uny material information) in connection with the loan evidenced =y the Note, including, but not limited [k
to, represeniations conceming Borrower's occupancy of the Property as & principal realdenca If this Securily Instrument is on a}l
leasshold, Borrower shall comply with all the provisions of the lease. If Borrower acquires. ios litle to the Property, lhe&fj
Jeasehnld nnd the fee title shall not moerge unless Lender ugroes to the merger in writing, @

7. Protection of Lender's Rights in the Property, If Borrower fails to porform the covenants s 3greements contained In =
this Security Instrument, or there is a logal proceeding that may significantly affect Londer's rights i %s, Property (such ax a
proceeding in bankruptoy, probaie, for condemnation or forfeiture or to enforce Inwa or regulations), thor onder muy do and
pay for whalever is nocessary to protect the value of the Property and Lender's rights in the Property. Lendor's actions may
include paying any sums secured by a lion which haw priority ovor this Security Instrumont, appsaring in court, paying
reasonable atlorneyn' fess and ontering on the Property to miake repairs, Although Lender may take action under this paragruph
7, Londer does nol have to do so,

Any amounts disbursed by Lender under this parsgraph 7 shall become dditional debt of Borrower sscured by this
Security Instrument, Unloss Borsower und Lender ugreo to other terms of payment, theso amounts shall boar interest from the
dato of disbursorient at the Note rate «nd shall be payabls, with intorest, upon notice from Lender to Borrower requesting
payment,

8. Morigage Insurance, If Lender recjuired mortgage insuranco ns 4 condition of muking the loan secured by this Security
Instrument, Borrowsr shall pay the premiuma required to maintain the mortguge insurance in uftoct, if, for any reaxon, the
mortgage instirance coveragoe required by Lonclor lapuea or ceasss to be In offect, Borrower shall puy the promiums requived lo
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Londor's sdidross ninted horein or uny othor addrens Londor dosignuton by notice to Borrowsr. Any notico provided for in this
Socurity Instrimont shall be doomied to have boen given to Borrower or Lendoer when glven ae provided in thin psragraph,

I8, Governing Law; Severuhility, Thin Seourlty Instrumont shall be gyovemoed by fodersl law and the law of the
Jurisdiction in which the Property in located. In tho event that uny provision or olause of this Ssourily instrument or the Nate
conflicts with spplicable law, sich conflict shall not affect ather provisions of this Security Instrument or the Noto which cun be
given offoct without the conflicting provision. To this ond the provisions of this Security Instrument and the Notu are declared
10 ho waverablo,

16, Borrower's Copy. Rortower shall bo given one conformed copy of the Note and of this Security Instrument,

¥, Trunsfer of the Property or a Beneflclul Interost in Borvower, 1t all or any part of the Property or uny intersst in it
{n sold or trenaforred (or i w benoflvinl intorest in Borrower in sold ar trunsforred und Borrower in not a naluml person) withoul
Londor's prinr writton consont, Lundur may, at its option, require immediate paymwat in full of all mimw secured by this
Security inmrumont, Howover, this option shal not be exorcived by Londor if exercise in prohiblted by foderal law as of the dute
of this Seourity Instrumont,

1f Londor oxercives thin option, Lender shall give Borrower nolice of ucceleration, The votice shall pravide a periad of not
loss than JO days tron the date the notice is deliverad or mailed within which Borrower raust pay al) sums secuved by this
Security Instrument. 1i Borrowor fuils to pay thess mima prior to the sxpiration of this period, Lender may Invoke any romedios
pormitied by thin Secuiity Inatrament without further notics or demand on Borrower,

18, Borrower's Pigki to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to huve
vnforcomont of this Security Juwrziment discontinusd at any timo prior to the curlior of: (w} $ days (or such other period as
applicable law may spocily for ruirstatoment) before sale of the Property purwwant 1o nny power of sale contained in this
Security Inmrument; or (b) entry of & judzmont enforcing this Security Instrument, Those conditions aro that Borrower: (8) pays
Londer aii sums which then would be fue vndor this Socurity Instrument andd 1the Noto as if no accelaration had occurred; (b)
cures uny default of any other covenunts or anzesments; (c) pays wll exponsss incurred in wnforeing this Security Instrument,
including, but not Hmited to, reasonable wtioineys’ foes; and (d) takes such action an Lender may rausonsbly require (o assure
that the lien of this Seourity [natrument, Lender™i rights in the Property and Borrower's obligation to pay the sun sseured by
this Security Instrument shall continue unchanged, Uron reinstatement by Borrowor, this Security Instrument and the
obligations secured heroby shall romain fully offective @ ir no acceleration had occurssd. However, this right lo reinstate shail
nol apply in the case of wecelerstion under paragraph 17,

19, Sale of Note; Change of Loan Serviter, The Naie-ur a partial intorest in the Note (togother with this Security
Instrument) may be sold one or mors times without prior notice i Porrower, A sale may result in a change in the entity (known
a8 the “Loan Svrvicer") that collects monthiy pryments due under the *uv'e and this Security Instrumont, There also may be one
or more changes of the Loan Servicer unrelsted 10 a sule of the Note, 1f thars is a chanpe of the Lown Servicer, Borrower wili be
given writton notice of the change in accordance with paragraph 14 above .z apnlicable law, The notice will state the name and
address of the new Loan Servicer and the address to which puyments should e made, The. notice will also contain any other
information reqquired by applicable law,

20, Hazardous Substances, Borrower shall not causo or permit the presence, v:2, disposal, storage, or releass of an
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anysie-else to do, anything affecting th
Property that is in violation of any Environimental Law. The preceding two sentences shal! aat apply to the prosence, use, 0
storuge on the Proparty of small quantities of MHazardous Subsiances that are generally rocognized in be appropriate to normn
residential uses and to maintenancs of the Property,

Borrower shall promplly give Lendoer writtan notice of uny investigation, claim, demund, tawasti: or other action by an;QJ
governmental or rogulatory agency o private parcy involving the Property and any Hazardous Substance or 3nvironmental ng
of which Borrower hus actual knowledge. [f Borrower learns, or is notified by any governmental or regulisary authority, the
any remaval ot other remediation of uny Hazardous Substance affecting the Property is necessary, Borrower shall promiptly take
wll nocessary remelial actions in ascordance with BEnvironmeontal Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, korosens, other flammable or toxic pelrolewm products, toxic
pesticides and herbicides, volatile solvents, materials contnining usbestos or formaldehyde, aad radiowctive materinls, As used in
this paragraph 20, "Bnvironmental Law” means feders] iaws and Jaws of the jurisdictior. where the Property is located that
relate to heallh, safety or environments! protection.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree us follows;
21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to neceleration following Borrower's breach
of any covenant or agreement In this Security Instrument (bug not prior to nccele-ation under paragraph 17 unless

Hdoadd.
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11-0146160-03
ADJUSTABLE RATE RIDER

{1 Yeur Treusury Index « Rate Cups - Fixed Rute Convorsion Option)

THIS ADJUSTABLE RATE RIDER s mado thi 18TH dwy of APRIL .
1997  , andis incorporated into and shall be desmed to smend and supplomen the Morigugo, Deed of Trust
or Security Dood (tho “Security Instrument) of the sams date given by tho undarsigned (the "Borrower®) to
socuro Borrowor's Adjustablo Rate Noto {the *Nale") to
HEMLOCK PEDERAL BANK FOR SAVINGS {the "Lendar") of the
same dato und covering the property dosoribed in the Security Instrument and located at:

14898 AZHFORD DRIVE, LEMONT, ILLINOIS 60439

Preperty Adiress

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 7HZ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S AD./USTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAAIMUM RATE THE BORROWER MUST PAY, YHE NOTE ALSO
ggl'\_lgﬂlﬂs THE QPT.0% TO CONVERT THE ADJUSTABLE RATE TO A FIXED

ADDITIONAL COVENANTS. [n-additlon to the covenants ant! agreersents made in tho Security
Instrament, Borrower and Lendor Rirther cuvzzant und ugreo an follows:

A. ADJUSTABLE RATE AND MONTHLY 'AYMENT CHANGES
The Noto providos for an initiel intorest rato of 6,0000 %. 'Che Note providos for shanges
in the adjustuble intoroal rato and the monthly payments ss follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates

Tho adjustablo intoreat rate | will pay mny ohunge on the first duy o2~ MAY , 1988,
and on that duy overy 12th month thorenRer, Buch date on which my aciustabio intersst rato conld change is called
# "Chunye Dute." 123 '

Boginning with thoe first Chungo Dato, my udjusiablo intorest rate will bo bwied on an Indox, The "“Index* iy
the wookly avorago yioll on United Statos Trossury socurition sdjusted 1o n constant imaturity of | yoar, as made
uvilable by the Fodorul Reserve Bourd, Tho mozt rocent Index figure nvailublo um of the dalo 45 days before sach
Chungo Dato Is callsl the "Current Index.”

If the Indox in no longer availablo, the Note Holder will chovss u new indox which is baazd 2ipon comparable
intormation, "Tho Note Holder will givo me notice of thin choico.

(C) Culculution of Changes

Hefore sach Chango Dato, the Note Holder will caloulate my now intorest rate by adding TWO AND

SEVEN EIGHTHS percentage point(s) ( 2.8750 %) to the Curront

Indox, The Note Holder will then round the result of this sddition to tho noreat une-sighth of une percentage
point (0. 125%). Subject to the limits stated in Section 4(D) bolow, this rounded wmounl will bs my new interesl

rato uniil the nexi Change Dato.
MULTIRTATE CONVERTIBLE ADJUGTASLE RATE RIDRR - 8ingle Pamily « Freddis Maa Unitern instrument
Poge 1 el ) Form 3130 /98
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payment that would be sufficient to repay the wnpaid principal | am expected to owe on the Conversion Date in
full on the Maturity Dato ut my new fixed intorsst rato in substantially equal payments, The result of this
calculation will be the new amount of my monthly payment, Boginning with my first monthly payment after the
Convorsion Date, | will pay the new amount as my monthly puyment until the Maturity Date,
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. Until Borrower excrcises the Conversion Option wunder the conditions siated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Sacurity Instrument is smended tc read as follows;

Trunsfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interost in it is so0ld or transforred (or if a beneficial intorest in Borrower is sold or transferred and Borrower is not
A natural porsan) without Lender's prior wrilten consont, Landsr may, ut its option, require immediate payment in
full of alf zuma secured by this Security Insteument. However, this option shall not be exercised by Lender if
exercisd id pruhibited by federal faw as of the dat of this Security Instrument. Londer also shiall not exercise this
option if: (x) Buriower causes to be submitted to Lender information required by Lander (o evaluate the intended
transforde as if w psw loan were being made to the \ranaferee; and (b) Lender reavonably determines that Lender's
security will not be vionired by the lorn assumption and that the risk of & breach of uny covenant or agrsement in
this Security Instrument i s=ceptable to Londer.

To tho extont permiited by appliceble law, Lender may charge u reasonable for: as » condition to Lender's
congent to the loan assumplion.-Londer muy alko requirs the Iransferce to sign an assumption agreoment thet is
accoptable to Lender and that otligaies the transforse to keep all the promises and ugresments made in the Note
And in this Securify Instrument. Boirower will continus to be obligated under tho Note and this Security
Instrument unloss Londor releases Bonyowes-in writing,

If Landor exercises the option to requirs immediate payment in ull, Lender shall give Borrower notice of
wceeloration. The ratice shall provide a pencd «f not less than 30 days from the dte the notice is delivered or
mailed within which Borrower tmust pay all suras sesured hy this Socurity Instrument, If Borrower fails to PRy
these suma prior 1o the expiration of this period, “.encer may invoke wny remediss permilted by this Security
Instrument without further notice or demand on Borrowar,

2. If Borrower exercisea the Convorsion Option undir *im conditions sated i Section B of thin Adjustable
Rate Rider, the amondment to Uniform Covenant 17 of the Seizity Instrument contained in Section C1 abovs
shall then ceass to be in offect, und the provisions of Uniforin Covenamt 17 of the Security Instrument shil
instoad bo in effect, ay follows:

Transfer of the Property or u Boneficial Interest In Borrawes I #ii or any part of the Properly or any
intoroat in it Is sald or tranaforred (or if n benefloiul intereat In Borrowor i 16! or tzansferred und Borrower I not
W natural person) withatt Londer's prior weitlen conasnt, Lender may, &t {18 opito%, requirs immediate payment in
full of alt sum secured by thin Security Inatrumiant. Howevor, thiv option shal, not be exercised by Lendor if
uxoroise i prohibiled by foceral law & of the date of this Security lostrument,

(T Lander exorcisex this option, Lendor ahall yive Borrower notice of acvelertion, “hw totico ahall provide »
poritkd of not tess thin 30 deye from the date the notive is dolivered or mailod withir: which duteswer must pay all
wams yocured by thin Socurity Instrament. If Borrower fulls to pay thess suma prior to the rpimifon of this
poriod, Lender may invoko any romedios pormitted by this Securlty lnatrument withos) further xetize. or demant!
un Borrowor,

BY SIGNING BELOW, Borrowor accepis snd ugroes 10 the terms and covenanta contained in thix Adjustablo
Rato Ridor,

Dpaddl /7//’://“/0/ - (ol LZM (Sou)

MICHAEL D. STAHULAK ~somwer IRENE B, STAHULAK oty

(Soal) . (Seal)

w=Remewer =Romewer

QR 0908 w3a Form 3130 1/09
DI 3081
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