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COOK COUNTY RECORDER

THIS MORTOAQE {(“Security lnstrwment™) i given on APRIL 18, 1997
mongagor s MICHELLE-CARLY, A SINGLYE WOMAN

("Borrower*),
This Security Insteumment s givento - STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK
which by organized and oxisitng under the laws o THE UNVFED STATES OF AMERICA :
and whose address v 2600 W, WG BEAVER RCAL, TROQY, MICHIGAN 48084
("Lender®).
Borrower owes Lender the prinvipal sum of FORTY NINK¢H{OUSAND FOUR HUNDRED AND  NO 7 100

Dollars (U.5. §  49,400,00 ). This debt {s evidenved by Borrower’s note dated the same dnte s this
Socurity Instrument ("Note"), which provitles for monthly paymentswith the full debt, 1f not pald enrlior, due
aml payable on MAY 04, 2027  This Security ‘tnstrument secures (o Londer! (a) the
repayment of the debt evidenged by thy Noto, whth interest, and alt renowals, extensions md modifeatlons of the
Note; (b) the payment of all other sums, with interest, advanced undor Parngeaph-7 ta pratect the securhy of this
Securtty Instrument; and (¢) the performance of Borrowor's covenanty g pzeoaments under this Security
lnstrument and the Note, For this purpose, Borrower does horeby mortgnge, grant wid ¢onvey 1o Lender the
foltowlng described property losntend in COOK courty {Hlinols:

TAX 1D NUMBER 32-11-108~029-1025

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOR,
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which has the address of 626 GLENWOOD DYER RD GLENWOOD
(Strean) (Cliy}
Illinois 60425 ("Property Address®);
(Zip Cuula)

TOGETHER WITH all the improvements now or hercafter erected on the properly, and all ensements,
appustenances, and fixtures now or hereafler a part of the pro[lanny. All repincements and additlons shall also be
covered by this Security Instrument. All of the foregoing ls referred to in this Securlly [nstrument as the
"Property.”

BOYIROWER COVENANTS that Borrower s lawfully seized of the estate hereby conveyed and has the
rlght to mortgage, grant and convey the Proporty and that the Propeni,; i3 unencumbered, except for encumbrances
of record, Borrower warrants and will defend generally the ttle to the Property against all cinins and demands,
subject to any. encumbrances of record,

THIS ZECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations b&jurisdlction to constituie n uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower nnd Lender covenant and agree s follows:

. Paymeseo? Peinclpnl and Interest; Prepayment and Late Charges, Borrower shall promptly pay
whdcn d‘ue g\e priveinti ¢ and Inerest on the debt evidenced by the Note and any prepayment and 1ate charges due
under the Note.

2, Funds for Tazes and Insuranco. Subject to urplicnblu lw or to n written waiver by Lendor, Borrower
shall pay to Lender on the dav-monthly pnyments are due under the Note, until the Noto s pald in full, a sum
("Funds") for: (n) l\;cnrly tnxes an.assvssmeonts which may atialn priority over this Security Instrumient as o lien
on the Property; (b yonrly lenseheldt payments or ground rents on (he Property, if any; (c) yearly hazard or
property insurance premiums; (d)-yearly flood Insurance premiums, if any; (¢) yeurly morigage insurance

retmiums, if :mi;-. and SO any sums payeble by Borrower to Lender, in accordance with she provisions of

aragraph 8, in lieu of the payment ov mesignge insurance premlums. These ltems nre called "Escrow llems,”

Lender may, ot any time, collect and hold Fuiide fn an amount nol to oxceed the maximum amount a lender for &
federally related morigage loan may requirt for Borrower's escrow sccount under the federal Real Estate
Scitlomem Procedures Act of 1974 as amended S time 1o timo, 12 U.S.C, 82601 ot seq. ("RESPA"), unless
another law that applies to the Punds sets a lesser amozan: [f so, Lender may, at any time, collect and hold Punds
in an amount nol 1o exceed the lesser amount, Lencer may ostimnte the amount of Funds duc on the basis of
currlti-mbtllalia and reasonablo estimates of expenditures of future Escrow llems or otherwise In accordance with
applicnble faw,

PP The Punds shall bo hald in an instliution whose deposits-ar< insured by a federal ngcnci. instrumentality, or
cmi:g {Including Lender, 1f Lender is such an instiution) or In any Sederal Home Loan Bank, Lender shall apply
the Funds to pay the Escrow ltoms, Londer muy not charge Borrower for holding and npplying the Funds,
annually nnnl);zlns tho escrow nccount, or verifylng the Escrow ficang, visse Lender pays Borrower Interest on
the Funds and applicable Inw permits Lender to make such o chorge, Howevar, Londer niny reaulre Borrower 1o
imy n one-time charge for an fndepencent ranl estate tax reporting servico urnd hy Lundor in connection with this
oan, unless applicable Inw provides othorwise. Unless an agreemont is macle dr«pnlicable law requires Interest to

be pald, Lender shall not be required to pnr Borrower any interost or enrnirgs on the Funds, Borrower nnd
ht

Londer may ngree in wriling, howover, that {nterest shall bo paid on the Funds, "L mder shall glve to Borrower,
without charge, an annunt aceounting of the Funds, showing crodits and debits to the unds and the purpose for
which each debit to the Funds was mnde. The Funds nre pledgedd as additlonnl security ior ali-ains securcd by this
Security Insteument, )

Ifthe Funda held by Londor exceed the amounts permitted to bie held by npplicable law, Leid=o shnll accoum
to Borrower for the oxcess Funds in accorcunce with the requiremonts of applicable lnw, 1F tie-amount of the
Funds hold by Londer at any time is not sulflclont to ?ny the Excrow lloms when due, Lendermay so nollfy
Borrowor in welting, and, in such case Borrowor shall pay to Lender the amount nccessary to ks up the
siclaﬂcloimy. Borrower shall make up the deficiency in no more than twolve monthly payments, at Lender's sole
discretlon,

Upon piyment in Nt of all sums secured by this Securlty Instrumont, Londoer shall promptly refund to
Boreower any Funds hold by Londer, If, undor Purngraph 21, Lendor shall acqules or aell the Property, Lender,
prior to the acquisition or salv of the Property, shall npply any Funda held by Lender i the tlme of acquisition or
sle ny a credh againat tho sums secured by this Securily Insteument,

3. Application of Payments, Unlass applicable law providos otherwlse, all payments recolvadl by Lemdor
under Pacngeaphs | ond 2 sholl be n? Hod: fiest, to any propaymiont chargos tuo under the Nete; second, to
amounts payable under Paragraph 2; third, 1o Intorest cdue; Tourth, to principal duo; nid last, 10 any late charges
{uo under the Notv. .

4,  Churgesy Lieny, Borrowor shall pay 4ii taxes, nssgasmonts, chargoa, fines and impositlons atributable
(o the Property which may altsin Erlorlty over this Securlty Instrumont, and leasohold \mymoms or ground rents,
If any. Borrower shall pay these obligations in the manner jrrovided I Parngeaph 2, or It not paid n that manner,

ILLINOIS - Single Yamily Pago 2017 Vorn 3014 990
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Borrower shall pay them on time v.llrccll¥ to the porson owed puyment. Borrower shall promptly furnish o Lender
al! notices of amounts (o be paid under this !.\nrn raph. If Borrower muakes these pnyments directiy, Borrower shall
promptly furhish 1o Lender recolpis ovidencing the payments,

orrower shuil rum‘nly dischnrgo uny llon which hux priority over this Securily Instrument unicss
Borrowar: (n) agrees in writing to the payment of the obligatlon securvd by tha lien in a manner ncceptable Lo
Lender; () contests In good faith the lien by. or defends against vnforeemont of the llen In, Icﬁnl procccdlnps
which in tho Lender's opinion opermto to provent the enforcomoent of the flen; or (c) sccures from (he fiolder of the
len an agrecrnont sallsfactory to Lendor subordinating the lien to this Security Instrument, IF Lender determines
that any part of the Property 1s subject to a len which may aitaln Frlorhy over this Security Instrument, Lender
may give Borrower n notice identifylng the tien, Borrower shail sntisfy the fien or take one or more of the actions
set forth ahove within 10 days of the giving of notice.

8, Huozard or Property Insurance, Dorrowoer shall keep tho ilml)rovcmcms now existing or hereafier
erected on the Proporty insured against {oas by fire, hazards included within the term "extended covcragc" il
any other hazanls, including floodls or Nooding, for which Londer requires insurance, This insurance shnll be
maintained ir.the amounts and for the poriods that Londer roquires, The insurance earrier providing the Insurance
shall be chuson by Borrower authci to Lendor's approval which shail not be unrousonably whthheld, f Borrower
fnils to maintaiz-coverage described above, Lender may, at Lender's option, obtuin coverage to protect Lender's
rights in the Fropenty In accordance with Paragraph 7.

All insurancy policles and renewais shall be accoptable o Lender and shall inchide » atandard morigage
clause. Loncler skal%ova the right to hold the policies and renowals. If Lender requires, Borrower shull promptly
glve 1o Lender al) recyinis of pald premiums and renewal notices, [n the event of loss, Borrower shall give prompt
notic to the insurance crerize and Lender. Lender may ko proof of loss if not made prompuf' by Borrower,

Unless Lender and Berrawar otherwlise ngreo in writing, Insurance proceeds shall be npplied lo resioration or
repair of the Property damaged, M the restorntion or re?ulr ls cconomically fensible and Lender’s securily s not
fessencd. 1 the restorntion or raprirss not cconomically foasible or Lender's security would bo lessened, the
insurance procecdls shali be nprllcd 10 the sums secured by this Security Instrument, whether or not {hen due, with
any excess paid to Borrower. (1 Borrow et anandons the Property, or does not answer within 30 days a notice from
Lender that the insurance careler hins offered to seitle o clalm, then Lender may collec) the Insurance proceeds,
Lender may use the proceeds to repnir or rastura the Property or (o puy sums secured by this Sccurlty Instrument,
whether or not then cus, Tho 30-day period will begin when the notico is given,

Unless Lender and Borrower otherwise agre7in writing, any n?pllcmlon of procecds o principal shali not
oxtend or postpone the due date of the monthly phymesiia. referred to In Parageaphs 1 and 2 or change the amount
of the payments. If under Parm}rnph 21 the Propert. is ucquired by Lender, Borrower's right to any Insurance
policies and proceeds resulting {rom damage to the Propeny prior io isie acquisition shall pass 1o Lender 1o the
extent of the sums secured by this Scourity [nstrument imiiigetintely prior to the acquisition,

6.  Occupancy, Preservotion, Maintenance and Frzicction of the Property; Borrower's Loan
Application; Leuscholds. Borrower shall ocoupy, establish, << use the Property s Borrower's principal
residence within sixty days after tho exccutlon of this Securlty” Instrument and shull comlnue (o uccu&f the
Property as Borrower's principnl residence for m least one yeas alter the date of occupancy, unless Lender
otherwise agrees in wrlting, which consomt shall not be unreasciably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower snitlwot desiroy, damnge or Impair the
Property, allow the Praperty lo deieriorate, or comumit waste o the Property. Borrower shall be in dofaull if any
forlehure action or proceeding, whether elvil o criminal, is bogun that In Lernacr's good faith judgment could
resull in forfelture of the Property or otherwise mmerlnl? impair the lien crente by tals Security Instrument or
Lender’s sccurity interest. Botrower may cure such a default and reinstate, s provided in Parngraph 18, by
causlnﬁ the action or proceeding to be dismissed with a ruling that, in Lender's-gooil-faith determination,
precludes forfelture of the Borrower's interest In the Property or other material impairmer¢ of the iien created by
this Security Instrument or Lender's security Interest. Borrower shall also be in defwult iv-2arower, during the
loan npplication process, gnve materlally false or innceurate information or statements to Lerae: (or failed 1o
provide Lender with any materlal information) in connection with the loan evidenced by the Note, mnludinr. but
not limited to, representations concerning Borrower's occupancy of the Property a8 4 principal residzgee, If this
Security Instrument Is on a leaschold, Borrower shall comply with all the provisions of the lease, !f Borrower
gcqulﬁs fee title to the Property, the lenschiold and the fee title shall not merge uniess Lender agrees to the merger
in writing.

7.~ Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and
agreements contained in this Securlty Instrument, or there 18 a logal procecding that mr?' signiftcantly affect
Lender's rights In the Property (such as n proceeding in bnnkruptcr. probate, for condemnation or forfeiture or to
enforce laws or rt:Pulmions). then Lender may do and pay for whatever iy necessary to protect the value of the
Propcni and Londer's rights in the Property, Lender's actlons may include paying any sums securcd tlwy a lien
which hns priority over this Security Instrument, appesring in court, paying rensonable altorneys’ fees and
cnleﬁmg on Jhc Property 1o make repairs, Although Lender may tnke action under this Paragraph 7, Lender does
not have ta do 80,

Any nmounts disbursed 13 Londer under this Paragraph 7 shall become ndditional debt of Borrower secured
by this Sccuriiy Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall
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bear interest from the date of disbursement as the Note rte and shall be pyable, with interesi, upon notice from
Lender to Borrowoer requesting payment,

8, Movigage asurance, i Londer required mortgago Insurance ns n condition of muking the lown secured
by this Security {nstrment, Borrower shall pay the premiums required to mainiafn the mongage insurance in
elfect, 11, fur any renson, tho mortgnge insurance coverage requirod hr Londer lapxos or conses to be in effect,
Borrowor shall pay the premiums required to oblain coverago substantinlly equivalent t the morigage hsurance
previousty {n offect, ot n cost subsiantinly equivalent to the cost (o Borrower of the morigago insurmice

teviousty in cffect, from an niternale mortgago Insuror spproved by Londer, 16 suhuumtmll( cauivaient mort*nrc
nsuranes covcm?u {s not available, Borrower shatl pay to Lendor cuach month a sum equal {0 one-twsifth of the
rcurl mortgngo tsurance premium boing pald by Borrowar whon the insurance coverage lapred or ceased to bo
n offect. Lender will nccopt, use anil rotain thoso paymenis aa a loas resorvo in liew of mortgnge insurnnce, Loss
resorve puyments may no longor bo roquired, at the option of Lender, if morigage insurance covernge (In ihe
amount and for the period that Lender requires) provided by an Insurer uprrovad by Lender ngnin becomes
available and-ie obtained, Borrower shall pny the promivums roquired to maintaln mortgnge lusurance in effect, or
to provide n-less reservo, until the requirement for morignge Insuraico onds In necordance with any wrilten
agreemant botvicen Borrower and Londer or applicable lnw,

9. Inapectien. Lender or its agent may make roasonable entries upon and fnapectlons of the Propeny,
f‘t.am.ln;vrl shall glve Zor.ower notlee at the time of or prior 1o an inspection apecilying consannbla cause for the
nspection,

10, Condemnatior, Tav procecds of any award or claim for damnges, direct or conscquentinl, in
conncction with any condenvintion or other tking of any part of the Property, or for conveyunce in lieu of
comdomuation, e heroby waaigned and shall be paid to Londer.

In the ovent of o toint taking oV -the Proporly, the procecds shall bo applied 1o the sums secured br this
Seourlty [nstrutment, whether or notinon thue, with any sxcoss paid to Borrower, It the ovent of a partial taking of
the Property In which the foir market »atuc of the Property hinmedtately befora the taking {s equul to or gremter
than the auount of the mums secured by thix-Securlty Insteient Immedintely bofore the taking, unless Botrower
and Loncer athorwise ngree in wrmnr. thenms gecured by this Security Instramunt shnll be reduced hr the
amount of the proceeds multiphivd by the folluwd:ip fraction; () the total nmount of the swms secured immedintely
bofore the taking, divided b{ {b) the falr markot vriue of the Property Immedintely before the taking. Any bulance
shali be pald to Borrower, In tho ovont of a purtial tring of the Property In which tho fulr market vatue of the
Proporl{ immediately befare the taking Is fess than the amount of the sims secured immediately befare the taking,
unless Horrower and Londor otherwiso agreo in writing ce uiilsss npl;llcublu Inw otherwise provides, the proceeds
shall be applled to the sums seeured by this Security instrumantwhether or not the sums are then due.

If the Property is abandoned by Borrower, or If, after »atice by Londer to Borrower that the condgimnor
offers to make an award or settle a clalm for dnmages, Borrowor ful'a to respond fo Lender within 30 days after
the date the notice s given, Lender is authorized to collect and zpply the proceedn, nt It aption, elther (o
restoratlon or ropair of the Property of to the sums secured by this Securly Iistrument, whether ot not thet due.

Unless Lender and Boreower otliorwise agreo in writing, any n?ph:n!lo:. of prococds 10 principal shall not
extend or postpone (he duy date of the monthiy paymonta referred 10 in Paragivohs | aid 2 or change the anount
of such payments.

11, Dorrower Not Relemsed; Forbourance By Londer Not a Walver, Exteusica of the time for payment
or modification of amortization of tho sums secured by this Securlty Instrument granted by Lender to any
sticcossor in Intorest of Borrower shill not oporato 10 relense the lability of the origini Boszawer or Borrower's
successors In Interoal. Lander shall not be required 1o commonco ruccedinrs ngalnst any sucerssor in interest or
rofuse to extend time for pufmom or otherwise modify amortizntion of the sums secured o this Securlty
Instrumient by reason of any cemand made by the original Borrower or Borrower's successor i inlgrest, Any
I'(i)rll:onrnncc hf Lender in oxerclsing any right or romedy shatl not bo a walver of ar preclude the ixeceise of any
right or remedy.

12, Successors and Assigus Bound; Joint wnd Several Llabllity; Cossignars, The covenants and
agreements of this Sccurity Instrument shall bind and benefit the successors and assigns of Lencler and Borrower,
subject to the provisions of Paragraph 17. Borrower's covenanis amd ngrecinents shall be joint and soveral. Any
Borrower who co-signs this Seourity Insirument but does noi exccute tho Note: (a) 15 co-signing this Securlty
Instrument only to mortgage, grant and cunvey, that Borrower's intorest tn the Property under the 1erms of this
Security Instrument; (b) Is not personally obilgased to pay the aums sceured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agreo 1o extond, modify, forbear or make any accommodations
with regard to tho terms of this Security instrument of tho Note without that Borrower's consent,

13, Loan Charges. [f the loan sccured by this Security Instrument is subject to u law which sets maxlmum
loan charges, and that Inw i3 finally lnterproted so that the intorest or olher joan chnrqcs collected or (o be
coliceted in connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced
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by the amount necessary 1o reduce tho charge to the permitted limit; and (b) any sums atready collected from

Borrower which exceeded permitted timits will be refunded to6 Borrower, Lender mauy choose 10 make this

rofund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund

t['ﬁduccs principal, the reduction will be treated as a partial prepayment without any prepuymest charge under the
ote.

14, Notlces. Any notico to Borrower provided for in this Security Instrument shall be given by delivering it
or by malling it by first class mall unless applicable lew requires use of another method, The notice shall be
directed to the Proporty Address or any othor address Borrower designaies by notice to Lender, Any notice to
Lender shal! be glven by first closs mall to Lender's address sinted hereln or any other address Lender designates
by netice to Borrower, Any notice provided for in this Securily Instrument shall be deemed to have been given to
Borrower or Lendor when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shati be governed by federal law nnd the law
of the jurisdiction In which the Property is locnated. In the ovent that any provision or clause of this Security
Instrument ortho Note conflicts with applicable Inw, such conflict shall not affect other provisions of this Security
Instrument o3 Yo Note which can be glven offect without the conflicting provision, To this end the provisions of
this Security tratiumont and the Note are declared to be severnble.

16, Borrcwes's Copy. Borrower shall be glven one conformed copy of the Note and of this Security
Instrumont.

17, ‘Transtor ol tho-Mroperty or n Beneficia! Intorest in Boyrawer, If all or any pant of the Property or
any interest in it is sold or tansferred (or if a beneflclal Interest in Borrower is sold or transferred and Borrower
is not a antural porson) witkou: Londor's prior writien consent, Lender may, ni its optlon, require immedinie
wyment in full of all sums secursd by this Securlty Instrument. However, this option shall not be exercised by
.ender il exerciso is prohiblted by fadral Inw as of the dato of this Security Instrument,

If Lender oxorclses this option; Lepser shall give Borrower notice of acceleration, The notice shall provide n
pertod of not loss than 30 durs from the dnte the notice 18 delivered or mailed within which Borrower munt pay all
sumy secured by this Seeurlty Instrumeis 17 Borrower fnlls to pay these sums prior to the expiration of this
pcrléxl. Lender may Invoke any remedies porimiciad by thiz Security Instrument without furthier notice or demand
on Borrower,

I8, Borrower's Right to Rolnstate, If Borrower meels certaln conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontisued at any time prior to tho earlier of: (s) & dnys (or such
other period rs applieable lnw may specify for reinstatvizierd) before sle of the Propon pursuant to any power of
sule contnined In this Security Instrumeont; or (b) entry o« fadgmont enforcing this Security Instrument. Those
conditions arc that Borrower: () pays Lender all sums which-<pan would be due under this Sevurity Instrumen
and the Note ns If no acceloration had occurred; (b} cures any defwdt of nnf other covenants or agresents; (¢)
pays all oxpenses incurred in enforcing this Securily Instrumedt, lncluding, but not limied 10, reasonable
ptormeys' fees; and (d) tkes such action s Lendor may reasonably-cequire-to wsure that the lien of this Security
Instrument, Lender's rights in the Proch and Borrowor's obligntion th puy the sums secured by this Securily
Insirument shall continuo unchanged, Upon reinstatemont by Borrows:. - this Sceurlty Instrument and the
abligations secured horoby shall remain fully effoctive as If no nceelerntion hac oeeurred. However, this right 1o
reinstate shall not apply In tho case of nccoloration umder Paragraph 17,

19, Sunle of Note; Chango of Loan Servicer, The Noto or a partinl nteresi 11 tlio Note (togehier with this
Securlty [nstrumont) may be sold ono o more times without prior natice to Borrover.' A sale mny result in a

changu in the entity (known as the *Lown Servicor*) that colivcts monthly puyments due ures the Noto and this (3

Sccurlty [nstrument. There also may be one or more cliunges of tha Loan Sorvicor unretated! to /i snle of the Note, .
[f thero Is a change of tho Lonn Servicer, Borrower will bo givon wtltten notice of the change Ja ieordnnee with -
Paragraph 14 abovo and applicable luw, The notice will state the name and address of the new Lo Servicer and
the l:iuldir::s:; to which paymonts should be made. The notice will also contaln any other informarion reauired by
applicablo lnw,

20, Hagardous Substances, Borrower shall not ¢ause or permit the prosence, use, dlsposal, storage, or
rolenso of any Huzardous Substances on ot in the Property, Borrower shnll not do, nor aliow nnyone clie to do,
nnylhlnf affecting thy Property that ls in violation of any Environmental Law. The preceding (wo sentences shall
not apply to the presenco, uso, or storage on the ProporlY of smull quunities of Hnzardous Substances that are
gonerally recognlzed to ba approsriate to normal residentinl uses and to molntenniice of the Property,

Borrower shall promptly give Lender written notico of any investigmion, claim, demand, tnwsuit or other
action by any governmental or regulatory agency or peivalo Imrly Invuivin? the Proporty und any Hazordous
Substance or Environmentnl Law of which Borrower hns nctunl knowledge, It Borrower lenrns, or is notifled by
any governmental or regulatory authority, that any removal or otlier remeiation of any Hazardous Subsiance
nffecting the Proporty is nocessary, Borrowor shall promptly tnke all necossary remedinl nctlons in accordance
with Environmonial Law.

ILLINOIS = Single Family Page $ 07 Fom 3014 990
Fannle Mao/Brediio Mac UNIFORM INSTRUMENT (10-14:9%) 11000318
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As used in this Paragraph 20, "Hazardous Subsiances” are those subsiances defined ng loxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents. materfals containing asbesios or
formaldehyde, and radionctive materials. As used in this Paragraph 20, "Environmental Law" means federnl laws
and laws of the jurisdiction where the Property is located that relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower andl Lender further covenant and sgree as follows:

21, Acceferation; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accelerution
under Paragraph 17 unless applicable law provides otherwise), The notice shail specily: (a) the delfault; (b}
the action vequired to cure the default; (c) & date, not less than 30 days from the date the notice is glven to
Barrawer, by which the defanit must be cured; and (d) that fallure to cure the default on or before the date
specified In the notice may result In acceleration of the sums sceured by this Security Instrument,
foreciosure by judicinl proceeding and salo of the Property, The notice shall further inform Borrower of the
right to relnstute after accelorntion and the vight to assert In the foreclosure proceeding the non-existence of
n default or any other defense of Borrower to ncceleration and forectosure. If the defanlt is not cused ou or
before the date specified {n the notice, Lender at its option may require immedinte payment in full of all
sums secureq by this Securlty Insirument without further demand and may foreclose this Security
Instrument by sadicial proceeding. Lender shail b entitled to collect all expenses incurred [n pursuing the
remedies provided-n this Paragraph 21, including, but not limlted to, rensonable atforneys' fees and costs
of {itie cvidence.

22, Release, Upon payment of all sums secured by this Sccurlty [nstrument, Lender shall refense this
Securhty Instrument, Bar:ower shall pay any recordation costs, Lender may charge Borrower a fee for relensing
this Security Instrument, but unly If the fee is paid to a third party for services rendered and the charging of the
fee Is permitted under applicable 1nw

23, Waiver of Homestead, Grirower waives all right of homestead exemption in the Property,

24. Riders to this Sccurlty Insteumient, If one or more riders are executed by Borrower and recorded
together with this Sccurity Instrument, tie esvenants and agreements of each such rider shall be Incorporated inta
and shall amend and supplement the coventiia widt agreements of this Security Instrument as If the rider(s) were a
part of this Security Instrument. [Check appllicatie anx(es)]

Balloon Rider
Other(s) [specify)

Second Home Rider

Adjustable Rate Rider Condominhn Rider 1-4 Eamily Rlder
Graduaied Payment Rider Planned Unli Dievilopment Rider Biweekly Payment Rider

Rute Improvemend Ridre

BY SIGNING BELOW, Borrower accepts and agrees to the terms and eovenamts contalned in this Securlty
Instrument and In any rider(s) executed by Borrower and recorded with it

Witnesses:

/| L ' . . (Seni)

MICHELLE CARLI Tierrower

(Seal)
Norrower

(Seal)
HBorrower

{Seal)
Horrower

1LLINOIES - Single Family Pugo taf ? Porm 3014 9.90
ffaniie Mue/Freddio Mac UNIFORM INSTRUMBENT (10:18:9%) 1LOOON-16
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{Spuce Bolow Thix Ling For Acknowlodyomon)

‘ STATE OF ILLINOLS, C(!O'K County sy

' ARl Ll ey g PR Y ( » & Natary public in and for suld eounqy
! md ainte, do hereby eonrtlly thy
n MICHELLE CARLIL, A SINGLE WOMAN

personally knowst o me to be the Sime person(s) whose

thpeared before me this day in person, and ncknowledged that hefs
nsirument as histher/their free and voluntary ngt, for Ui uses and purpos
Given under my hand and officinl senl, this  IBTH

nome(s) is/nre subseribed 1o the foregoing Instrument,

he/they signed and delivered the sald
ey therain set forih,

dnyof  APRIL , 1997

’

My Conrissien expicey: <l ) ,
4/ AL
.,/ ;
R
; "OFPICIAL SHAL:‘
% MAUREEN YANDEL
Notary Publi¢, Stute of Ulnols
; My Commission xpires 6/8/98
<
3
N
P
&
v
ILLINOIS - Single Panilly Poge Tat 7 fform 3014 0.90
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (A0 1895 000947
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" LOANNO. 600994620

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ls madle this 18TH  dayot APRIL 1997 , And Is
incorparated into and shall Ba deemed 10 smend and suppiement the Mortgl%e. Deed of Trus! or Securlly
Deed (the "Securlty Instrument’) of the same date glven by the undersigned (the *Borrowar’) to sscute

Borrowsr's Notelo  MICHELLE CARLI
(the *Lender') of the same data and covering the Propenty deactided (n the Security Instrument and locaied '

at: 626 GLENWOOD DYER ROAD
GLENWOOD, IL 60425
(Proparty Addtem)

The Propaity includes a unlt In, together with an undiviied Interast in the common elements of, & -
condomin'um, nroject known as; BROOKWOOD POINT

[Nams ol Condominium Projes)

tha “Congdominium Pralzat’). ifthe ownars assoclation or other aniity which acts for the Condominium
r0/ect (the “Owners Assosidtion”) holds thie 1o propeny for the banelit or use of lte membaers or
sharehoicers, the Property Zi s includes Borrower's Interest in the Owners Avsoclation and the uses,

procesds and benelita of Borrowsi's Inlerest,

CONDOMINIUM COVENANT(, In addition to the covenans and agresments mads in the Securlly
Insteumont, Borrower and Lender furtrer so/enant and agres as follows:

A. Condominium Qbligations. Bcriowar shall perform ail of Borrowsr's obligations under the
Condominlum FroLlol'l Conatituent Documoris. The ‘Constituant Documante® are the: (|) Declaration or any
other dosument which oreates the Candominiuen :oject; (i) by-laws; (Il) code of rugulations; and (iv) other
squivaient documaents, Borrower shall promplly s 'ahen due, all SUes ANd assesements impos
pursuant to the Constitvent Documents,

8. Hezard Insurance. Sclang as the Owners Asyc'ution maintaing, with a generally accepisd
Insurance carrier, 8 “master* or "blanket* policy on the Concaminium Project which |s satislactory 16 Lender
and which provides inaiirance covarage In the amounts, lor 1he %er:ods, &nd against the hazards Lender
requires, including fire and hazargs incliuded within tha term "ex snded covmqo.' then:

) Lencler walves the provision In Uniform Covanant 2 fer 450 monthly paymant o Lender of the
yerrly premium inataliments for hazard insurance on the Propenty; 112 W0
{I) Borrower's oblleltlon under Uniform Covenam 5 1o maimai: 5azard insurance coverage on the by
Property is deamed satistied (b the extent that the required covarage Is provices by the Ownars Association ﬂ
-

ioy.

JONOWM shall give Lender prompt notiae af any lapes In required hazard Inqurar ce coverage. .

In the svent of a distribution of hazard Insurance procesds In lisu of restoration o7 repalr lollowing a loss o
to the Propenty, whather to the unit or 10 common elsmants, any procesds payable to @7rrower are hereby
assigned and shali be pald to Lender for upplication to the sums sacurad by the Security Instrumant, with %
any exceds paid to Borrower,

C. Pubilo Liability insuranos, Borrower shali 1ako such actions as may be regsonadle to Insure that
the Qwners Asacclation malniains s pusiic liablity Ingurance policy scceptaie in form, amount, an extent
of coverage 10 Langer.

D. Condemnation, The procesds of any award or claim for damages, diract or conssquentisl, payable
to Borrowsr In connection with any condemnation or other taking of all or any pan of tha Prapaerty, whather
of the unit or of the common slements, o for any conveyance in tieu of condemnation, are hersby assigned
and shall be pald to Lender, Suoh proceeds shali be appiled by Lenderto tha suma secured by the Secutity
Instrumant as provided in Uniorm Covenant 10.

MULTISTATE CONOOMINIUM RIDER~SINGLE PAMILY~ENMA/PHLMC UNIFORM INBTRUMENT FORM 3140 9/%0
18C/CRID*Y/ /0302/3140(00.00}-L PACE1OP Revisedt 8/99
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. LOAN NO. 0600994620

E. Lender's Prior Consent. Borrowar shail not, except alter notice to Lander and with Lender's prior

written consent, either pantitian or subdivide the Proparty or consgnt 1o
() the abandonment ot tarmination of the Condominium Praject, except for abandonment of

termination raquited by law |n the case of substantial destruction by fire or other casualty or in the case of a

taking by condemnation or eminent domain; .
(il) any amendment to any provision of the Conatituent Documants if the provision I for the

express banetit of Lander:
{il) termination of professional managamant and assumption ot self-managemant of the Owners

Assoclation; or
(tv) any actlon which would have tha effact of randering thu public llability Insurance coverags

malmained Dy the Owners Assoclation unaccaplable to Lender.

F. Remaedies, !f Borrowar doss nol pay condominium duss and assessments when due, then Lender
may pay them. Any amounts disburaad by Lender under this paragraph F shail becoms additional dabt of
Borrow~: secured by the Securlty Instrument, Unless Borrower and Lender agres 10 other terms of
payment, thace smounts shail bear intarest from the data of disbursament at the Note rate and shali be
payable, witr in‘ergst, upon notica from Lender lo Borrower requesting payment.

BY SIGNING F.cLOW, Borrower accepts and agress 1o the tarms and provisions contained in this

Condominlum Rider,
) ,
Hisbats ok s
Borrowsr

{Seal)
‘Borower

(Seal)
Botrowsr

— (308
Botrower

MULTISTATE CONDOMINIUM RIDEA-SINGLE FAMILY=PNMA/FNLMC UNIFORM INSTRUMENY FONM 3140 /00
1$C/CRID®*//0303/3140(00:00)L FAGR 2O Reviesd §/99
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)
# 600994620

THIS ADJUSTABLE RATE RIDER is mode this 18TH  day of APRIL, 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgnge, Deed of Trust or
Securlty Deed (the "Security lastrument”) of the same date glven by the undersigned (ihe *Borrower®) to
secure Borrower's Adjustable Rate Note {the "Note®) [0 STANDARD FRDKRAL BANK, A FEDERAL BAVINGS NANK

(the "Lencer™y of the same date and covering the properly described In the Security Insirument and located
at:

626 GLENWOOD DPVER RD, GLENWOOD, ILLINOIS 60425
(Proporty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST
RATE AND THE MOWTnLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST AATE CAN CHANGE AT ANY ONE TIME AND THE
MAKIMUM RATE THE BCRROWER MUST PAY.

ADDITIONAL COYENANTS. In ndition to the covenanis and agreements made In the Security
[nstrument, Borrower and Lender further coveunnt and agrees ns follows:

A. INTEREST RATE AND MONTHLY PAYMEWT CHANGES
The Note provides for an intial interest rate of 7,750 %. The Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate T will pay may change on the first day of MAY, 20%4 » and on
that day every 12th month thereafter. Ench date on which my Interest raié could change is called n
"Change Dute."

(V) 'The Index

Beginning with the first Change Date, my Interest rato will be based on an Index, The "irde.” Is the
weekly average yield on United States Treasury securities adjusted to o constant mawrity of 1(yenr, ae
mnde avaliable by the Federal Reserve Board, The most recent Index figure available as of the date 45
dlays befare cach Change Date is calted the “Current Index.”

MULTISTATE ADJUSTABLE RATE RIDER - Singlo Pamily ~ Page 1 of 3 Parm 041 3-88
Funnic Muo / Predilie Mac Unlfortn Instiument (01.29:97) USM1I:T)
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¥ 600994620
Il the Indox is no longer avallable, the Note Heldor will chooss a new index which 18 based upon
comparable information, ‘The Note Holder will give o notles of this cholee,

(C) Calculation of Chonges

Beforo oach Chunge Datg, the Noto Holdor will calculate my now interest rato by adiling
THREE AND NO / 100 percentage points (- 3,000 %)
to the Curront Indox. Tho Note Holder will then round the result of this addition to the nearest one-cighil
of one percentngo polnt (0.125%), Subject to the lmits stated in Section 4(D) below, this rounded mmount
will be my now intorest rate umbi the next Chango Date.

The Note Holder will then determino the amount of the monthly pnrmum that would be sufficlent to
tepuy thesmpald principal that | am oxpectod o owe at the Chnnfo Dale in full on the maturity date at my
new (nzevest eate In substantinily equal payments, The result of this caleulation will be the new amount of
my monthly pnyiment,

(1) Liwr<an Interest Rato Changes
The ntereat wite § onm orequired to pay ot the it Change Dato whil not be greater than
%750 % or-loss than 8,780 %, Thercafter, my Inferest rate will novar be incroased or
decrensed on any slogte Ztungoe Dute by more than two percontngo polnts (2.0%) from the rate of Intereat |
hi\;e sbcen puylu%‘ or_fas peeceding tweive mowths, My intorest vate will never bo groater than

L) +

(E) Hffectlve Dato of Chingoe

My new interest rate witl bocome uffective on erch Change Date, 1 will puy thie amount of my new
monthly payient beginning on the ficat nionthly payment date after the Change Date until the ninount of
my monthly payment changes nguin,

() Notice of Changes

The Noto Holder witl deliver or mall 10 16 a uotlco of any changes in my interest rate and the
amount of my momthly paymen! before the efivntive, date of any change. The notlce will include
information required by law 1o be given mo and also the vitle niid (otephone number of a person who will
answer any guestion | mny havo regarding the notice,

B, ‘TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amonded to-rsadt as follows;

Trunsfor of the Propoerty or & Beneflelnl [ntorest in Borvower. i it or any part of the Property or
any Interast in it Is solid or teansferred (or if a benoficint Intorest in Bor‘ower In aold or trausferred nnd
borrower Is not a natural person) without Lendor's prior wrltten consent, Lzader mny, at ils oplion,
require immediate paymiont in full of all sums seeured by thls Securlty [nsiriarint, However, this option
shall not be vxercised by Lendor if exorclse iy prohibited by federnl Tnw as of the dnte of this Sccurity
{nsirument. Lender nlso shall not exercise this optlon i (r) Borrower causes to be svbiiited (o Lender
information required by Londer to gvalunte the intended transforee as if o now lonn wer bebig-made 10 the
transferce; and (b) Londer tensonably detormines tht Lender's secutity will not be Jmpalzed by the lomn
assumiption and that the rlsk of a breach of any covenant or agreement In (his Seeurity ‘stzument is
acceptable to Lender,

MULTISTATE ADJUSTABLE RATE RIDER - Single Pamity Page 2 of 2 Form 3111 348
Vannie Maa / Froditie Mac Uniform Instrament (01:2997) USH1L1:12
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To the extent permitted by appliceble law, Lender may charge a reasonable fee as a conditlon to
Lender's consent to the loan assumption, Lender may slso require the transferee 1o sigh an assumption
agreement thal is acceptable to Lender and that obligates the iransferee to Keep all the promises and
agreements mndo In the Note and in this Security Instrumient, Borrower will continue to be obligated under
the Noteind this Security Instrument unless Lender reicases Borrower In wriiing.

o Lendsr oxerclses the option 1o require linmediate payment in full, Lender shall glve borrower
nonct of acceloraion. The notice shall provide 3 period of not less than 30 days from the date the notice s
deltvered or mulier within which Borrower must pay all sums sccured by Ihis Security Instrument, If
Borrower fnils to pay.ineze sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Sceurily instrument without further notice or demand on Borrower,

DY SIONING BELOW, Pos:ower nccepts and agrees (o the terms and covenants contained in this
Adljusiabie Rato Rider.

{8 g 4_4 pm,a (Senl) (Seul)

MICHELLY, CARILI ~ Potrower Normower

(Neal) (Seal)
Purtcwar Horrower

60204620

MULTISTATE ADJUSTABLE RATE RIDER - Singlo Family ~ Fsko 3 0f 3 dorim 3111 .88
famitio Mg / lreckhio Mac Uniforn Insteamant G120 VB 140D




V|
AR

@,

O
<
O
- L
- L
e
. Z
. D

gk

Doer e -

e e T e T

P
S

P

B T

St

s e o e
e T T R AT

T

B e

et e =

o

7

P W s




. +STREET ADDRESS: sasl'ajl.bl)og‘li EAIJC IAL CO PY

CITY: GLENWOOD COUNTY: COOK
TAX NUMBER: 32-11-108-02%-1028%

LEGAL DESCRIPTION:

UNIT NUMBBR 6§36 IN HICKORY BEND CONDOMINIUM DEVELOPMENT NO. %, AS DELINEATED ON SURVEY,
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

QUTLOT 'A’, IN BROOKWOOD POINT NURMBER 4, BBING A SUBDIVISION OF PART OF THE NORTHWEST
1/4 OF SECTION 11, TOWNSHIP 35 MORTH, RANGE 14 RAST OF THE THIRD PRINCIPAL MERIDIAN;
ALSC THAT PART OF QUTLOT 'B’, IN BROOKWOOD POINT NUMBER 4 SUBDIVISION, AFORRSAID; ALL IN
COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS BXHIBIT A", TO THE DRCLARATION OF CONDOMINIUM QWNRRSHIP,
MADE BY SOUTH HOLLAND TRUST AND SAVINGS BANK, A9 TRUSTRE UNDER TRUST AGREEMENT DATED,
APRIL 10, 1973, XNOWN AS TRUST NUMHER 2091 AND RECQORDED MOVEMBER 8, 1973 AS DOCUMENT
42539898; TOGHETHER WITH IT8 UNDIVIDRD PERCENTAGE INTRREST IN THE COMMON ELBMENTS, IN
COOK COUNTY, ILLINQIS .
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