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MORTGAGE

THIS MORTGAGE {"Sacurlly instrumant’) Is givenon ~ Apri] 18, 1997 . The morigagorls
Abraham Picou Sr. ond Alice G, Picou, Husband and Wife

{"8arrower'). This Security instrument is-givento LaSalle Bank, F.S.B.
, which (s organized and

exiating under the laws of the Uni2ed States of America . 8nd whose address Is

4242 N. Harlem Ave., Norridge, [L'6Q£34
{"Lender). Borrower owes Lender the principal sum of Ona Hundred Fifty Thousand Dollars and
no/ 100 Dellary
U.S. §150,000.00 ). This dabt [s evidencec by Borrower's note daled the same date as this
ecurlty Instrument (*Note"), which é:rovldsu for monthly payrients, with tha full dabt, if not paid earller, due
and payable on January 16, 2020 . This Securly Instrument secures to Lender: (a) the
repayment of the debi evidenced by the Note, with Interest, an.d all ranewals, extensions and moditications
of the Note; (b} the payment of all other sums, with interest, advinced under paragraph 7 1o protact the
sgcurity of this Security Instrument; and (c) tha performance of Sorrower's covenants and agreements
undar this Security Instrument and the Note. For this purposs, Borrower 3248 hereby mongage, grant and
convey o Lander the following describied propeny located lnC Co?k o
ounty, llinals:

W R BERL et e (ol e e 5

31-28-404-031 ,

whlcr'l has the address of 4950 Bayviow Drive ' , Richton Park
(S8TREET] (CITY}

(linois z|?=oééé) . ("Propeny Addrass");
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Upon payment in full of all sums secured by this Securlly Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the timae of
acquisition or sale as a credh agalnst the sums secured by this Security instrument,

3. Application of Payments. Unless apfllcabla law provides otherwlse, all payments racelved by
Lender under paragraphs 1 and 2 ahall be agpl odl: flrst, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 10
any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finea and impositions
attributable «a the Property which may attaln priority over this Security instrument, and leasehold payments
or grouny rerts, if any. Borrower shali pay these obligations n the manner provided In paragraph 2, or If
not Fald In trat manner, Borrower shall pay them an time directly to the parson owed payment. Borrower
shall promplly ‘wrlsh 1o Lender all notices of amounts to be pald under this paragraph, If Borrower makes
these payments.iretly, Borrower shall promptly furnish to Lender racelpts avidencing the payments.

Borrowar shall proriptly discharge any llen which has priorlty over this Security Instrument unless
Borrower. (aLagreea In widtag to the Raymam of the abligation secured by the lien In & manner acceptable
to Lender; (b) contests.Ir.yood falth the liun by, or defends against enforcement of the lien In, legal
Procaedings which in the Lenzist's opinion operate to prevant the enforcement of the llen; or Sc) gocures
rom the hoider of the lien an a4reemant satlsfacto'r,y to Lendar subordinating the lien 1o this Security
ingtrument. It Lander determines t1w'. any part of the Property Is subject to a lien which may attain priotity
aver this Securlty Instrument, Lender ma:- glve Borrower a notice Idantt!yin:Lthe lien. Borrower ghall satlsfy
the lien or take one ar more of the actios <t forth above within 10 days of the glving of notice.

5. Hazard or Property Insurance, bor:2wer shall keap the improvements now existing or hereatter
eracted on the Property insured against loss by flre, hazards Included within the term “extended coverage”’
and any other hazards, Including locds or flooding, ior which Lender requires insurance. This insurance
shali be maintained in the amounts and for tha parinds that Lender requires. The Insurance carrler
providing the insurance shall be chosen by Borrower subjact to Lender's approval which shall not be
uUnreasonably withheld. It Borrower falls to maintain covaragn described above, Lender may, at Lender's
option, abtain coverage to protect Lender's righta In the Progeriy in accordance with paragraph 7,

All Insurance pollcles and renewals shall be acceplatia to Lander and shall Include a standard
mongage clause. Lender shall have the right ta hold the policles anc renawals. If Lender requlres, Borrower
shall promptly give to Lender all recelpts of paid premlums and renswal notlces. In the event of loss,
Borrower shall give prompt notice to the Insurance carrler and Lender. Lender may make proof of loss If
not made promptly by Borrower.

Unleas Lender and Borrower otherwise agrae in writing, Insurance profnceds shall be apiled to
restoration or repalr of the Propenr damaged, If the restoration or repalr |s sconemically feasible and
Lender's securlty s not lessened. If the restoration or repalr is not economicall; ferslble or Lendar's
sacurlty would be lessened, the insurance proceads shall be applied to the sums securpa by this Securlty
Instrument, whether or not then due, with any excess pald to Borrowar, [ Borrower abantiord the Property,
or does not answer within 30 days a notice irom Lender that the Insurance carrler has olfered to selile a
claim, then Lender may collect the insurance praceeds. Lender may use the proceeds 1o repay cr raslore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day
perlod will begin when the notice Is given.

Uniess Lender and Borrowar otherwise agrae In 'writing, any application of procesds to principal shall
not exten! or postpone the due date of the monthly payments referred to In paregraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Propenty Is acqulred by Lender, Borrowor's right to
any Insurance policies and proceeds resulting frem damage 1o the Propetty prior to the acquisition shall
pase’.ltc}:tl Lender 1o the extent of the sums secured by this Securlty Instrument immediately prior to the
acqulsttion,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/60
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10. Condemnation, The procoeds of any award or claim for damages, direct or consequentlal, in
connaction with an%condamnauon of other 1aking of any part of the Property, or for conveyance In lisu ol
condemnation, are hereby assigned and shall be pald to Lendar.

In the event cf a total taking of the Property, the proceeds shall be agpllad lo the suims secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the avent of a panilal
taking of the Property in whioh tho falr market vaiue of the Propany immediately belore the taking Is equal
1o or greater than the amount of tha sums sacured by this Security Instirument Immediately belore the
taking, unless Baoreower and Lender otherwise agres In writing, the sums secured by this Sacurlty
Ingtrument ghall be reduced by the amount of the proceeds multiplied by the foliowing fraction: {a) the total
amount of the sums secured Immediately belore the taklng. divided bg (b} the falr market valus of the
Property 'mmudiately belore the laking. Any balance shall be pald to Borrower. In the avant of a partial
taking of the =~aperty in which the falr market valua of the Praparly immadiately before the teking (s less
than the amovin of the sums secured immediately before the teking, unlesa Borrower and Lender
otherwlse agres i1 wvting or unless applicable law otherwise proviies, the proceeds shall be applled to the
sums securad by this Sacurlty Instrument whether or not the sums are then dua.

It the Pruparty s abum’oned by Borrower, or If, after notice by Lender (o Borrower that the condemnor
offora to make an awarel or settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the dala the notice s given, Lender Is authorlzed to collect and apply the proceeds, &t its aptlon,
ellh?rl; to Lestoratlon or repalr of thy Property or to the sums secured by this Sacurlty Instrumant, whather or
not then due,

Unless Lender and Borrower ott.erwiae agres In writing, any application of proceeds to principal shell
not extend or postpone the due date of tiie monthly paymznts referred ta (n paragraphs 1 and 2 of change
the amount of such paynients.

11. Borower Not Released; Forbearanze Bv Lender Not a Waiver.  Extension of the time for
payment or modiflcation of amonization of the surré sesured by this Security instrument granted by Lender
to any successar In interest of Barrower shall not uarats to reloase the labllity of the original Barrower or
Borrower's successors In Interest. Lender shall not we ruquired to commence proceedings agalnst any
successor in Intarest or refuse to extend time for paymant er otherwise modify amontization of the sums
secured by this Security instrument by roagon of any demand.insde by the original Borrower or Borrower's
successors in interest, Any forbearance hy Lendaer In exerclsing sav.right ar ramedy shall not be a walver of
or preciudle the exerclae of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liablity: Co-signers.  The covenants and
agresments of this Security Instrument shall bind and banelit the succrstirs and assigns of Lender and
Barrawar, sublect to the provisions of para%raph 17. Borrower's covenarnits ard agreements shall be joint
and several. Any Borrower who co-signs this Securlty Instrument but doss 1101 ‘execute the Note: (a) fs
co-slgning this Security Instrument only to morgage, grant and convey that Boirower's interest in the
Property under the terma of this Security Instrument; {b) I8 nat personally obiigatss-to pay tha sums
secured by this Security Instrument; and (¢} agrees that Lender and any othar Berrov.er may ageee 10
extand, modify, forbear or make any accommodations with regard to the terms of this Szeiiity Instrument
or the Note withaut that Borrower's t;onsent.

13, Loan Charges, If the loan secured by this Security Instrument s subject to a law vitich sets
maximum loan char?es. and that law s finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limlts, then: ‘a) any such loan
charge shall be reduced by the amount necassary to reduce the charge 1o the permiited limit; and (b) any
sums already collacted from Borrower which exceeded permitted flimits will be refunded lo Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. |f a relund reduces principel, the reduction wili be treated as a partlal
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL//0894/3014(0960)-L PAGE5OF 8
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Substances that are generally recognized to be appropriate 1o normal residentlal uses and to maintenance
of the Property.

Borrowsr shall promptly glve Lender written notice of any Investigation, clalm, demand, lawsult or other
aclion by any governmental or regulatory agency or private pary involving the Propery and any
Hazardous Substance or Environmantal Law of which Borrower has aotual knowledga. |f Borrower learns,
or I8 notifled by any governmental or regulatory authorlty, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmantal Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous eubstances by Environmental Law and the following substances: gasoline, kerogane, other
flammableor toxic petrolaum products, toxic pesticides and horbickles, volatlle svivents, materials
contalning e#zuaslos or formaidehyde, and radioactivo materials. As used In this paragraph 20,
*Environmenta’ Lew" means federal laws and laws of the |urlsdiction where the Property is located that
reiate to health, e#ieiy or environmaental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Rermedies, Lendar shall give notice to Borrowar prior to acceleration following
Borrower's breach of =iy covapant or agresment in this Baourity Instrument (bul not prior 10
accelerstion under paragrash 17 unisss applicable law provides otherwise). The notice shall
lpoolfx: (w) the default; 1!:) the-action required 0 cure the default; (o) a date, not leas than 30 days
trom the date the notioe is given t¢ Boirower, by which the default must be cured; and (d) that failure
to cure the defauk on or before the data specified In the notios may resuft In acceleration of the sums
eecurad by this Seourily Instrument, faz42inaure by judicial proceeding and sule of the Prormy. The
notice shall further Inform Borrower of tixe t'aht 10 rainstate after accaisration and the right to assent
in the foreclosure procesding the non-exis.ence of a default or lnr other defense of Borrower to
acceleration and forecioaurs, If the default is nt cured en or bafore the date specified in the notice,
Lender at Its ogilon may require Immediate payrant in full of all sums seoured by this Securlly
Instrument without further demand and may ‘2¢zalose thie sluurnr instrument by judioclai
procesding. Lender shall be entitled to collect all sxr2nses Incurrsd in pursuing the remadies
|:"0Vldrg in this paragraph 21, including, but not limRed *o. 2easonable attorneys’ fees and costs of

o svidence.

22. Reisase, Upon payment of all sums secured by this Securly Insirument, Lander shall release -

this Security Instrument without charge to Borrower. Borrowar shall pay any recordation costs.
23, Walver of Homestead. Borrower walves all right of homestead uazmrilon In the Propenty.

24, Riders to this Ssourity Instrument, |1 one or more riders are executed by Borrower and recorded
togothar with this Security Instrument, the covenants and agreemants of .ch auch rider shall be
Incorporated Into and shall amend and supplement the covenants and agreamentt of this Sacurlty
Ingtrument a8 if tha ricler(s) were & part ol this Security Instrument. [Check applicabla Lo/ss!]

[} Adjustable Rate Rider [ Condominium Rider (14 Family Rider

[] Graduated Payment Rlcer ) Planned Uni Development Rider %] Blweekly Payment Rider
D Balloon Rider D Rale Improvement Rider D Second Hume Ridar
[ otherts) [specity) [J 1+oA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/88
ISC/CMDTIL/ /0894 /3014{0980)-L PAGE 7 OF 8
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS PIWEEKLY PAYME?(T RIDER Is made this 18th day of April
1997 and is Incarporated io and shall be desmed 1o ament and supplement the Mortgage, Caed of
Trust or Security Deed (ihe '°':urlty Ingtrument") of the same date qlven by the underaigned (the
"Borrower") 1o secure Borrower's 4eis (the "Note*) toLaSalle Bank, F.S.B,

the "Lender’) of the

sgms da;a ancé coverlng the propenty (escribed In the Securlty Instrument and locatats at:
view O
Richton Park, IL 60471

P, 2perly Address

ADDITIONAL COVENANTS. In addition to the covananta and agreements made In the Securily
Instrumant, Borrower and Lender further covenant an¢ ac/ee as [oliows:

A, BIWEEKLY PAYMENTS
The Note grovidaa for the Borrower's biweskly loan payments anv the lermination of the Borrower's right to
make the biweekly payments as lollow:

1. (OMITTED}

2. INTEREST
The Interost rate required by Section 2 of tha Note wili Increase 0.26% If the Note Holdar exercises its
option to terminate biwoekly paymonts pursuant to Section 7(C) of the Note and this Fidie)

97224972

3. PAYMENTS
(A) TIME ANO PLACE OF PAYMENTS

| will pay prinol land Interst by making payments evergfouneen calendar days (the "biwegkly payments®),
beginning on June 5 . | wil make the biweekly gayments ove
iounoon days until | have pald all of the principal and Interest end anr other charges described below that
may owe under this Note, My biweekly or any monthly payments will be applled 10 Interst befora principal.

| will make my biweekly or any monthly payments at LaSalle Home Morgage Corporation or al & differant
place f required by the Note Holder.

{8) AMOUNT OF BIWEEKLY PAYMENTS
My biweekly payment will be in the amount of U, 8. $550.32

{C) MANNER OF PAYMENT

My biweekly payments will be mado by an automatic deduction from an account | will maintain with the
Note Holder. On or before the date of this Note, | will cause the Note Holcter 1o have in its possession m
written authotizetion and volted check for the account from which my biweekly payments will be deduct

MW1042  12/88 BIWEEKLY PAYMENT RIDER PG1
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
1. Untll the Borrower's rlght to make biwaekly payments Js terminated under the conditions siated In
Sactlon A of this BiWaekly Payment Rider, the Security Instrument is amendged as follows:

(8) The word "monthly" is changed to "biweekly" In the Security Ingtrument wherever "monthly"
appears.

(b) In Unliorm Cavenant 2 of the Securlty instrument ("Funds for Taxes and Insurance’), the
words “one-twelfth” are changed to "one-twanty-sixth".

2. It Lender terminates Borrower's right to make biweskly payments under the conditions atated in Section
A of this Biweekly Payment Rider, the amendments to the Security Instrument contalnad in Section B 1
above shall then ceass to be in effect, and the provigions ot the Security Instrumant shall instead be in
effect without the amendments stated in thia BiWeekly Payment Rider,

BY SIGNING PELOW, Borrower accepts and agreea 1o the terma and covenants contained In this
Blweekly Paymen: Fiior.

1 .
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