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97275450 ASSIGNMENY OF RENTS WEUHE Gl

THIS ASSIGNMENT OF RENTS IS DATED APRIL 21, 1997, Joetween Henry Smid Plumbing and Heating
Company, Inc., whose address Is 1311 N. Wicker Park Bivd, fhlcago, 1L 60622 (referred to below as
sGrantor”); and Park National Bank and Trust of Chicago, whose address is 2958 N. Milwaukee Ave, Chicago,
IL 60618 (referred to below as "Lender").

ASSIGNMENT, For valuable conslderation, Grantor assigns, grants a zoatinuing security interest in, and
conveys to Lender all of Grantor's right, title, and intorest In and to the Ren's from the following described
Property located in Cook County, State of Ilinols:

Lots 15 and 16 (except the Northeasterly 25-3/4 Feet of East of Said Lots teke: for Railroad) in Block
1 In Plckets Addition to Chicage In Section 6, Township 39 North, Range 15 East of the Third
Principal Meridlan, in Cook County, lilinois.

The Real Property or its address 1s commonly known as 1311 N. Wicker Park Bivd,, Chicago, IL 60622. The
Real Property tax identification number is 17-06-218-040-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms i the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment, The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without }imitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled *Events of Default.”

Grantor. The word "Grantor” means Henry Smid Plumbing and Heating Company, Inc..
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 amounts expended or advanced by Lender to discharge obligations of Grastor or expenses incurred by Lender
. 1o enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

+this Assignment, - :
' _-Lender. The word “Lender” means Park National Bank and Trust of Chicago, its successors and assigns,
- 'Note. The word "Note" means the promissory note or credit agreement dated April 21, 1997, in the original
principal amount of $52,586.00 from Grantor to Lender, together with all renewals of, extensions of,
~-modifications of, refinancings of, consolidations of, and substitwions for the promissory rote or agreement.
The interest rate on the Note is 9.000%. The Note is payable in 60 monthly payments of $1,095.23.

. Property, The word “Property” means the real property, and all improvements thereon, described abave in
the "Assignment” section.

Real Property, The words "Real Property” mean the property, interests and rights described above in the
"Property Definitiun" section,

~ Helated Documeris. The words "Related Documents* mean and include without Jimitation alf promissory
notes, credit agreepciots, loan agreements, environmental agreeraents, guaranties security agreements,
maortgages, deeds of trus: and all other lstruments, agreements and documents, waether now or hereafier
existing, executed in coanvetion with the Indebtedness.

| ‘Rents. The word "Renis* meéars all Tents, revenues, ‘ncome, issues, profits and proceeds from the Propesty,
whether due now or later, inchiding without limitation all Rents from all leases described on any exhibit
attached 1o this Assipnment.

- THIS: ASSIGNMENT IS GIVEN TO SECURZ {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
. OF ANY AND ALL OBLIGATIONS OF GRANTZR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN 242 ACCEPTED ON THE FOLLOWING TERMS:

- PAYMENT AND PERFORMANCE. Except as otherwise yrovided in this Assignment or any Related Document,
Grantor shall pay 10 Lender all amounts secured by this Assicnment as thci:c me due, .and shall sirictly
perform all of Grantor’s obligations under this Assignment. Unlers and until Lender exercises jts right to collect
- the Rents a5 gmvided below “and so long as there i5 no default vader this Assignment, Grantor may remain in

possession and contro}.of and operate manage the Property and coliert the Rents, Emvided that tke granting

- of 'th;drgght to collect the Rents shall not congtitute Lender’s consent 1o-thé use of cas collateral in 2 bankrupicy

* proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, With respect to the

‘Rents, Grantor represents and warranis 1o Lender that:

‘Oi"mar_ahlp; Grantor is entitled to receive the Rents free aud clear of all righis, loans, Jiens, encumbrances,
and claims except as disclosed to and accepted by Lender in wriling.

L Flfght to Assign. Grantor has the full right, power, and authority 10 snter into th's Assignment and 1o assign
and convey the Rents to Lender.’

. Ne Prlor.Assignment. Grantor has not previously assigned or conveyed the Rents to any siher person by any
~Instrument now 1n force,

~No Further Transfer, Grantor wiil not sell, assign, encumber, or otherwise dispose of any of Gantor's rights
- in the Rents except as provided in this Agrecment,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at_any time, and even thoug! 1) defaul
shall have occurred under this Assignment, 10 collect and receive the Rents, For’this purpose, Lender is hereby
given and granted the following rights, powers and authority:

- Nolice to Tenants. Lender may send notices to any and all tenants of the Praperty advising them of this
~ Assignment and directing all Rents to be paid directly 10 Lender or Lender's agent,

- Enter the Property. Lender may enter upon aid take possession of the Froperty; demand, collect and receive
- from the tenants or from any o er persons liable therefor, all of the Rens; institete and carry on ali legal
proceedings ne(;essar? for the’ protection of the Property, including such proceedings as may be nemsm% 10
' trhecol';:rer p?ts;essxon of the Property; collect the Renis and remove any tenant or tenants or other persons from
he Property, - -
- - Mainteln the Property. Lender may enter upon th: Pro to maintain the Property and keep the same in
repair; to pay mc-cogsy thereof and of all se?\?ices of alf) Bergploym‘:s. including Lh%eiryequipmem. and of all
- Continuing costs and expenses of maintaining (he Property in propér repair and condition, and also 1o ay all
luxes, -assessments and water uiilities, and the premiums on fire and other insurance effected by Lender on
o' 'the Property, -
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Ilinois and also all other laws, rules, ‘orders, ordinances and requirements of all other governmental agencies
atfecting the Property. .

Lolbé the Property. Lender may rent or lease the whole or any part of the Property for such term or terms

0G1GLZ26




wiwr INOEEHel ot hes OPY

"Loan No 554 (Continued)

and on such conditions as Lender may deem appropriate.

Employ Agenis, Lender may cngage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, 10 rent aind manage the Property, including the collection and application

of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Propettl)]/ as Lender may deem
a?propnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be re&uired to do any of thc.foregoin'; acls or thinis. and the fact
that Lender shall have performed one or mort of the foregoing uéts or things shall not require ender to do
any other specific act or thing,
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the PrO}l)cr‘? shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents reccived by Lender
which are not applicd. to such costs and expenses shall be applied to the Indebtedness, All expenditures made by
Lender under this ‘Assignment and not teimbursed from the Rents shall become a part of the Indebtedness
secured by this Ass.gnraent, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.,
‘ FULL PERFORMANCE, If Grantor pays all of the Indebtedness when due and otherwise performs all the
: obligations imposed upon Ciartor under this Asiignment, the Note, and the Related Documents, Lender shall
i execute and deliver to Granto: % syitable satisfaction of this Assighment and suitable statements of termination of
| any financing statement on file evidencing Lender's security interest 1in the Rents and the Property. Any
termination fee required by law shiibe paid by Grantor, if permitied by applicable law. 1f, however, payment Is
‘( made by Grantor, whether voluntarily or Stherwise, or by guarantor or by any third party, on the Indebtedness and
‘ thereafter Lender is forced to remit the-amiount of that payment (ag to Grantor's trustee in bankruptcy or 1o any
‘ similar person under any federal or state barlimiptey law of law for the relief of debtors, {b) by reason of any
. judgmen:, decree or order of any court or a {ministrative body having jurisdiction over Lender or any of Lender’s
'- roperty, or {c) b{i reason of any selilemeni oo cOMPromise of any claim made by Lender with an claimant
‘ including without limitation Grantar), the Indebtesnass shall be considered unpaid for the J:urpose of enforcement
of this Assxdgnmem and this Assignment shall contizue 15 be effective o shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment f any note or other instrument or agrecment evidencing
the Indebtedness and the Property will continug to secuie the-amount repaid or recovered to the same extent as if
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, setliement or compromise refating to the Intlebtedness or-tu, this Assignment.
| EXPENDITURES BY LENDER. If Grantor fails to comply Witk any provision of this Assig&ment. or if any action or
| groceedmg is commenced that would materially affect Lender's “atorests in the Eropcrtx. nder on Grantor's
ehalf may, but shall not be required to, take any action that Lender diexis appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Ncie irom the date incurred or paid by Lender
to the date of rcga ment by Grantor. All such expenses, at Lender’s opuon, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payab ¢ with any installment pzti_ymenls 10
become due during cither (i) the term of any applicable insurance pollcirl or (i) the remaining term of the Note, or
(c) be treated as & balloon payment which will be due and payable at the Note's tuatunity, 1hi3 Assignment also
will secure payment of these amounts. The rights provided for in this Fnragraph chal® b in addition to any other
rights or any remedies to which Lender may e entitled on account of the default. _4ny such action by Lender
!tslhzéll not be construed as curing the default so as to bar Lender from any remedy thai it_otherwise would have
ad.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defavit ("Event of Default")
under this Assignment:
Default on Indebtedness, Failure of Grantor to make any payment when due on the Indebiedices.

Compliance Default. Failurc of Grantor (o complig{ with any other term, obligation, coverant or condition

: contained in this Assignment, the Note or in any of the Related Documents.

! Default In Favor of Third Partles. Should Borrower or aly Grantor default under any loan, extension of
credit, security agresment, al)urchase or sales agreement, or any oiier agreement, in favor of any other creditor
or person thai may matenially affect any of Borrower’s property or Borrower's or an:,lrlGramor's ability 1o repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

Falge Statements. Any warranty, rﬁaresenlation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignmeni, the Note of the Related Documents 15 false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collaterallzation. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any coltateral documents to”create a valid and perfected security Interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

insolvency. The dissolution or termination of Grantor’s existence as a going business, the insolven'cry of

Graptor, the appointment of a receiver for any part of Graniot's ipropcny. any assignment for the benefu of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankrupicy or

insolvency laws by or against Grantor,
Foreclosure, Forfeiture, etc. Commencement of foreclosure ot forfeiture proceedings, whether by judicial
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: | ";iroceéding. self-help, repossession or any other method, by any creditor of Grantor or by any povernmental
o a§ency against any of the Property. However, this subsection shall not apply in ihe event of a good faith
- .dispute by Grantor as to the validity or reasonableness of the claim which is ihe basis of the foreclosure or

forefeiture proceeding, provided thai Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfaclory (o Lender,

. Evenis Affecling Guarantor. Any of the preceding events occurs with respect 10 any Guaraator of a‘n{.qf the
+:Indebtedness or any Guarantor dies or becomes jncompetent, or revokes or dhxgﬁmlcs the validity of, or liability
- .under, any. Guaranty. of the Indebledness. Lender, at its oplion, may, but shall not be required to, permit the
Guarantot’s -esfate {0 assume uncondmonalg the obl}gguons arising under the guaranty in 2 manner
. satisfactory to Lender, and, in deing so, cure the Event of Default.

. Adverse Change. A material adverse change occurs js Grantor’s financial condition, or Lender believes the
- prospect of payment or performance of the Indebtedness is impaired.

_-Insecurity. Lender reasonably deems itself insecure.

Right to Cure. it such a failure is curable and if Grantor has not been given a notice of a breach of the sume

provision of this Assignment within the preceding twelve (12) months, it may be cured (and no Event of Default
. Wil have occurred) if Granior, afier Lender sends written notice demanding cure of such failure: (a) cures the

failure within fifteen (1) days; or (b} if the cure requires more than fificen (15) days, immediately initiates

steps sufficient to cure #ic Jailure and thercafter continues and completes all reasonable and necessary sieps
sufficlent to produce comps'.nse as soon as reasonably practical.

* RIGHTS AND REMEDIES ON LEFAULT, UPon’ih_e oceurrence of any Event of Default and at any time thereafier,
Lender may exercise any one or riore of the following rights and remedies, in addition to any other righis or
. remedies provided by law:

- Accelerats Indebtedness, Lender <i:li have the right t ils option without potice to Grantor to declare. the
i + -entire Indebtedness immediately due and pav=hle, including any prepayment penalty which Grantor would be
" .required lo pay. . |
' - Collact Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
- collect the Rents, including amounts pasi duc unpaid, and apply the pet gzocecds, over and above
Lender’s costs, against the Indebtedness, In furtherzoce of this right, Lender shall have all the rights provided
for in the Lender’s Right to Collect Section, abuv:. If the Rents are coliecled by Lender, then Grantor
irrevocably designates Lender as Grantor's attomey-iniaci (o endorse instruments received in paymen(
thereof in the name of Grantor and to negoliate the sam: and collect the proceeds. Pa{iments by tenanis or
other users to Lender in response to Lender’s demand shall ratisfy the obligations for which the payments are
. made, whether or aot any pro%ur grounds for-the demiand exisicd. Lender may exercise its rights under this
- subparagraph either in person, by agent, or through a receiver.

v - Morigagee in Poasession. Lender shall have the right to be pleird as mortgagee in possession or to have a
- receiver appointed. (o 1ake possession of all or any part of the Properiy, vith the power 10 protect and preserve
* . .. the Property, 1o operate the Propeny preceding foreclosure or sale, aud fo roilect the Rents from the Property
- and apply .ljle proceeds, over and above the cost of the receivership| against the Indebledness, Thé
mortgagee in ;fgossessio;i or receiver may serve wilhout bond if permutied v law. Lender’s right to the
mment of a recejver shall exist whether or not the ?parem value (of the Propenty exceeds the
debiedness by a substantial amount, Employment by Lender shall not disqualify-a rerson from serving as a
| regeiver.
l?ﬂ;er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Notz or
- by law,

Waiver; Eiection of Remedles. A ‘vaiver by any party of a breach of a provision of thic Asergnment shall not
, constitule a2 waiver of or prefudlce the party's rights otherwise (o demand strict compliance wit'; %3t provision
w7 ' orany other provision. Election by Lender io pursue any remeﬂy shall not exclude pursuii of-any other
v . remedy, and an election to make expenditures or take action to perform an obligation of Grantor undar this
- Assignment after failure of Grantor to perform shall not affect Lender's right 10 declare a default and ex>reise
its- remedies under this Assignment.

Aftorneye' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shail be entiled te recover such sum as the court may adjudge reasonuble as avlorneys"
fees at trial and op any :&peal Whether or not any eourt action is involved, all reasonable expenses incurred

. by Lender that in Lender's opinion are necessary at any lime for the protection of ils interest or the

; enforcement of its rights shall become a part of the Indebtedness payable on demand and shail bear interest

b - from-the date of expenditure until rc%md at the r2te provided for in the Note. Expenses covered by this

' arag;:gh include, without limitation, however subject to any limits under applicable law, Lender's atiorneys”
ees and Lender's.lepnl expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
procqeduclgs (including efforts (0 modify or vacale any aulomatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title repons (including

- foreclosure ‘reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable Jaw. Grantor also will pay any court costs, in addition to all other sums provided by law.

,iMIS.C‘E:l'.LANEOUS, PROVISIONS. The foilowing miscellaneous provisions are a part of this Assignment:

i’ Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
o - and ‘:ap%regmem of the parties as lo the matters set forth in this Assignment. No alteration of or amendment to
. this Assignment shall be effective unless gwen in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment, -
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Applicable Law. This Assignment has been dellvered to Lander and accepted by Lender In the State of
lllinols. This Assignment shall be governed by and construed In accordance with the laws of the State of

llinols.

No Modlfication. Grantor shall not eater into any agre:ment with the holder of any morigage, deed of trust, or
other security agreement which has priority over thit Assignment by which that agreement is modified,
amended, extended, or renewed without the prior writien consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. 1f a court of competent jurisdiction finds any provision of this Assignment to be invalid or
anenforceable as to any person or circumstance, suck finding shall not render that provision invalid or
unenforceable as 1o any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assigament in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor’s
interest, this cssignment shall be binding upon and intre to the benefit of the parties, their successors and
assions. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice

to Grantor, may Geal with Grantor's successors with reference 10 this Assignment and the Indebtedness by

way of forbearanze o7 extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness,
Time Is of the Esserce. Time is of the essence in the performance of this Assignment.

Waiver of Homestead F«smption. Grantor hereby releases and waives all rights and benefits of the
hotnestead exemption laws ¢f 1o» State of Illinois as to all ‘Indebicdness secured by this Assignment.

Walver of Rl?gt of Redempticn, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assignmeri, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDZR 02 JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR,

ﬁC_QUIRING ANY INTEREST IN OR-T'TLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF. THIS
ssignment.

Walvers and Consents. Lender shall nol-bs deemed Lo have waived any rights under this Assignment (or

under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission

on the part of Lender in exercising any right shall speiate as a waiver of ‘such right or any other right. A

waiver by any party of a Lf)rov.ision of this Assignment shall not constitute a waiver of or pﬁjudnc_e the party’s

right otherwise to demand strict compliance with that provision or any other provision. N0 prct waiver by

Lender, nor any course of dealing between Lender and Gemator, shall constitute a waiver of any of Lender's

rights or any of Grantor’s obligations as to any future transecticns, Whenever consent by Lender is required

in this Assignment, the granting of such consent by Lender irazy instance shall not constitute continuing

consent 1o subsequent instances where such consent Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR: .
Henry Smid Hlumbing and Heafing Company, Inc.
)
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STATE OF __ Q,%W ) ’\q’
_ ' , ) s3

'COUNTY OF M )

Oh;this_ | :ﬂ/—(i day ofW 19 97 , before me, the undersigned Notary Public, personally

~ appeared Henry. A. Smid, Jr., President of Henry Smid Piumbing and Heating Company, Inc., and known fo me
- to be an suthorized agent of the corporation that executed the Assignmen:i of Rems and acknowledged the
. Assignment 1o be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resclution

D

- of its board of directurs, for the uses and purposes therein mentioned, and on oath stated that he or she is
auttiorized to gxgcute tnis Ajynmem and in fact executed the Assignment on behalf of the ce?omtion.
: PN ¥ ot o
By j?%&c { AL ATl Residing at (Z{W
- / ! y . - i
Notary Public In and‘for the Sta®s of &Z&W 3L
T ' g
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