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Ny THIS MORTGAGE (*Security {pstrament”) is given o0 ADPRIL 14, 1997 . The murtgagor% .
MICHAEL H. WILLIS D
BND BARBARA A. WILLIS, gUSEARD AND WIFE o
(”Bormwar"). This Seeurity {astrument 8 given 10
J M MORTGRGE SERVICES:
which is organized and existing under the laws of THE STATE OF TLLINCIS _ and whose
address i8 B -SUITE 150
NORTHBROOK, TLLINOIS 60062 (*Lender™). Borrower OWes Lender the principal U of

FIVE HUNDRED THOUSI-\ND AND 00!100
Dotlars (U.S: $ 500,000, 00 ).

This debt 18 evidenced BY Borrower's note dated the same date Bs the Security {nstrument (“Note™)s which provides for
1, 2 .

monthly payments, with the full debt, if not puid earlier, due and pa\yable on
' : spayment of the debt evideaisd by {he Note, with interest, and all renewals,

ik interest, advanced under paragraph
of Borid wer's covenuits and pgreements under this

Securily |nstrument and the Note. For this purpos®, Borsower does hereby morigags: grant and convey 10 Lender the following

described property {ocated in COOk County, Winois:
THE EAST 1/2 OF LoTs 30 AND 31 IN BLOCK 2 IN ANDREW S".’ETZ'S

RESUBDIVISION oF BLOCK 28 IN SHEFFIELD'S ADDITION TO rRICAGO IN
THE SOUTH AST 1/4 oF gECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF

THE THIRD PR'I.NCIPPLL MERIDIAN, TN COCK COUNTY, TLLINOIS.

14-31—413- 035-0000 pIQ&OP
14-31-413 -036-0000 PIQ&OP

parcel 1D i

which has the address of 1702 WEST BLOOMINGDALE AVENUE . CHICAGO Sirest, ©
tilinois zip Code { Property Address" )

ILLINO jngh Fami\v-FNMNFHLMC UNIFORM

initine: . |NSTRUMENT Form 3014 9190
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" this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tuke one or
“¢ more of the uctions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by five, hazards included within the term “extended coverage” and any other hazards, including
" floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lencler requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's spproval
which shall not be unreasonably withkeld, If Borrower fails to maintain coverage described above, Lender may, ai Lender's
option, obtain coverage lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 4 standard mortgage clause, Lender
A shall have the right to hold the policies and renwwals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repeir is economically feasible and Lender's securily is not lessened, If the restoration or
repair is not ecoiamically feasible or Lender's sectirity would be lessened, the insurance proceeds shall be applied to the sums
sectired by this Security Instrument, whether or nol then due, with any excess pid to Borrower. If Borrower abandons the
Property, or does nol_answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender muy collect the'irsneance proceeds, Lender muy use the proceeds to repiir or restore the Property or to pay sums
secured by this Security Insirument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrorve: othenwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mouinly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under parugraph 21 the Property is acquiles by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Praperty prior to the acquisition-chall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupuncy, Preservation, Muintenance ard Protectinn of the Property; Borrower’s Lonn Application; Leaseholds,
Borrower shall occupy, establish, and use the Property 25 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Proberty as Borrower's principul residence for at least one yeur after
the date of occupuncy, unless Lender otherwise ugrees in ‘vritiug, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are heyond Borrower's ontrol. Barrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste or the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leade."s good faith Judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Irstrument or Lender's security interest, Borrower may
cure such a default and reinstate, ss provided in paragraph 18, by causing the pciion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security [nstrument or Lender's scourity ‘aterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced 2y the Note, including, but not limited
to, representutions concerning Borrower's occupancy of the Property as a principal residence) [F this Security Instrument is on «
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquire! fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fisils to perform the covenants e greements contained in
this Security Instrument, or there is @ legal proceeding that may significantly affect Lender’s rights in ibe “roperty (such as a
proceeding in bankruptey, probate, for condemnation or forteiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the valus of the Property and Lender’s rights in the Property. Lender's actions may
tnclude paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying
reasonsble attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this parugraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
puayment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any nofics provided for in this
Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severubility, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Praperty is located. In the event that any provision or cliuse of this Security Instrument or the Note
conflicts with applicable aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be giver: one conformed copy of the Note and of this Security Instrument,

17, Trunsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or uny interest in it
is sold or transferred (or if a beneficial interes! in Borrower is sold or transferred and Borrower is not 8 natural persen) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured hy this
Security [nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by fecleral law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period of not
less than 30 days"feom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. it Rorrower fails to pay these sums prior to the expiration of this period, Lender muy invoke any remedies
permitted by this Secuiity Iastrument without further notice or demand on Borrower,

18, Borrower’s Kight-to Reinstate. If Borrower meets certain conditions, Borrower shs!l have the right to have
enforcement of this Security Instrument discontinued at uny time prior to the earlier of: (1) 5 days (or such other period us
applicable law may specify for (eiistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry Si a judement enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be v sader this Securily Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other cavenants or agrcsments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, rensonable attoinieys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender' s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.U'pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a: if no.acceleration had occurred. However, this right to reinstate shufl
not apply in the case of ucceleration under paragraph 17,

19. Sule of Note; Change of Loun Servicer, The Not! o a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Gorcawer. A sale may result in 3 change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Nete and this Security Instrument. There also may be one
or more changes of the Loan Servicer umelated to a sale of the Nole, Ifthere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and argiicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should ve mede, The notice will also contain any other
information required by applicable law. ;

20. Hazurdous Substances. Borroer shall not cause or permit the presence, wse. disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyore el o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not annly to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognizid to he appropriute to normal
residentisl uses and to maintenance of the Property,

Borrower shall promptly pive Lender written notice of any investigation, claim, demand, fawsuit-0=-other action by any
govermnmental or regulatory agency or private party involving the Property and any Hazardous Substance os Favironmental Law
of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmental or regulawory authority, that
any removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmenta! Law,

As used in this paragraph 20, "Hazurdous Substances” are those substances defined us loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, muterials containing asbestos or formaldehyde, and rdioactive materials. As used in
this paragraph 20, "Environmental Law* means federa! laws wnd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

.

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agree as follows;
2], Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of uny covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initials:
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ADIUSTABLE RATE RIDER

(! Year Treasury Index - Rate Cups) 9297-011661

THIS ADJUSTABLE RATE RIDER is made this 14TH day of APRIL ,
1997 , und is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument*) of the same date given by the undersigned (the "Borrower®) ta secure
Borrower's Adjustable Rate Note (the "Note”) to
J M MORTGAGE SERVICES, INC.

(the”Lender") of the same date and covering the property described in the Security Instrument and located at:

1702 WLST BLOOMINGDALE AVENUE, CHICAGO, ILLINOIS 60622
Proparty Addrass
THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ZN)) THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S  INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN PATL THE BORROWER MUST PAY.

ADDITIONAL COVENAM1S. in addition to the covenants and agreemenls made in the Security [Instrument,
Borrower and Lender further coverant and agree us follows:

¢
~3
A, INTEREST RATE AND MONTHI ¢ PAYMENT CHANGES ?}
The Note provides for an initial interest raic ur 6.8750  %. The Note provides for chunges in ¢y
«1

the interest rate and the monthly payments, as toilows:

4, INTEREST RATE AND MONTHLY PAYMLNT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day'of” MAY 1 , 1588 , #nd on that
day every 12th month thereafter. Each date on which my intetest rie could change is called a "Change Date.”

{B) The Index

Boginning with the first Change Date, my interest rate will be basei-on an Index, The *Index" is the weekly
average Yield on United States Treasury securities adjusted to 4 constant maturity of 1 year, as made available by
the Federnl Reserve Board, The most recent Index figure available as of b date 45 days before each Change Date
is called the "Current Index.”

(£ the Index is no longer available, the Note Holder will choose a new indel, which is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addiig ' CHREE

percentage point(s) 3.0000 %) to the Currenl

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of ¢ nercentuge point
{0.125%). Subject to the limits stated in Section 4(D) helow, this rounded amount will be my new intorest rate until
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument

Paga 1 of 2 DPS 406
%8228 18108).02 VMP MORTGAGE FORMS . {BO01621.728) Form 3111 3/8% initisks: a)
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