- UNOFFICIAL COPY

y H'hpn yacorded mall to: (2739 392 1= (AP
)J 'AROO FEDERAL SAVINGS BANK, PEB 3775075
) & ATTH1 RALPH E. ROBYNEK, OR,

®\ 7600 W, 63IRD STREET

f-Nsumm, L 60304

I\

« DEPT-0I RECORDING $3¢.00

Preparcd by: RALPH B. ROSYNER - .

VICE-PRESIDENRT ! TfU.U'IQ TRM‘{‘??J 04/’211"9? 15123-'0{7

LOAN #1 9724311571467 v WL E Gl QT2
' COOK COUNTY RECORDER

MORTGAGE s

THIS MORTGAGE (*'Securlty 'sirumont') Is glvenon APRIL 11, 1997, The mortgagor is
HESLEY B. WALKER, AN UNMARR’GD MAN, AS HIS SOLE AND SEPARATE PROPERTY

(''Borrower''),
This Security Instrument is given 10 ARGO FEDERAL “AVINGS BANK, PSB

which Is orgnnized and

B
| S
[ 3
N
B
N
™~

cxistiag undar the laws of  THE UNITED STATES OF ANERIVA
and whose nddressis 7600 W, G6IRD BTRERT, BUMMIT, (1 #0501
. ("'Lendor'').
Borrower owes Lender tho princips) sum of THREE HUNDRED THIRTY (5 THOUSAND PIVE MUNDRRD AND######
YA IRRRARAR AN AR AR AL ENA AR R ARAR AL R AT DI S AL R A R I L Dollars
(U.S. 8312, 5’00 , 00 ). Thisdebtisevidencedby Borrower's nole dnted tho sam dnte asthis Security lnstrument (' Note™),
which provides for monthly paytaents, with tho full debt, it not paid earlier, due and payoblo on
MAY 1, 2027, Thig Security lnsisument secures to Londer: (u) the rejaymient of the debt ovidenced by tho
Note, with {nicrest, and all roncwals, oxtensions and modifications of the Noto, (b) the payinent.of ol other sums, with interes,
advanced under parngenph 7 ta protect the securlty of this Security Instrument; and (¢} the perforinsnce of Borrower's covennnts and’d
agreermentsundorthis Security Instrument and the Noto. For thispurpose, Borrower docs hereby mortgr ge, g unt and convey 1o Lender \J
the following described property located in COOR County, Uiinofa; 5’
SEE LEGAL DESCRIPTION ATTACHED HERRTO AND MADE A PART HEREOF, ¢h
AP h 17-07-211-038

which has the nddress of 1626 WEST XRIE, CHICAGO
[Breot, City],
llinois 60622 (*'Property Address'');
[Z2tp Coda}
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I'OOETHER WITH all the improvoments now or hereafter erected on the property, and all cnsements, nppurtenances, and
fixtures now or horeafier a part of the proporty. All replacements und additions shall also be covered by this Security Instrument, Ail
of tho foregoing is roferred to in this Sccurity Instrument 08 the *'Property."'

BORROWER COVENANTS that Borrower is lnwfully scised of tho esinte hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Propeety is unencumbered, excopt for encumbrances of record. Borrower warranis and will defond
gonorally the title to the Property against all clalms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instnuvent covering real property.

UNIFORM COVENANTS. Borrower and Londer covenant and agreo na follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pny wheh due the principal
of nnd Interest on the debt ovidenced by the Note and any prepayment nnd Inle charges due under the Noly.

2, Funds for Taxes and Insurance. Subject 10 applicable lnw or to  written walver by Lendor, Borrower shall pay to Lender
on the day monthly paymenls are due undor tho Notc, until the Note |5 paid in full, o sum ('Funds'') for: (a) yearly taxes nnd
assessments which ray: nltain priority over this Security Instrument aan lien on the Praporty; (b) yearly leusehold payments or ground
ronts on the Propetty, it pny; (c) yearly hinzard or proporty insurance promiums; () yearly flood insurance promiums, if any; (¢) yearly
mortgnge insurance pienziums, ifany; and () nny sums pnyabloby Borrower toLender, innccordance with the provisionsof paragraph
8, in Hew of tho payment ui riorignge insurance promiums, These itoms are ¢atled *'Egcrow ltoms.'* Lender may, at any time, collect
and hold Funds in an amouit 2104 to exceed the maximum amount a lendor for a federally related morigage loan may require for
Borrower's cscrow nccount under i "deral Roal Estnio Settlement Procediires Act of 1974 as amendad from time (o time, 12 U.8.C.
Scctlon 2601 ef veq. ('RESPA'"), tnleseanothor law that applies to the Funds sets o lessor amount, If so, Lender may, at any time,
collect and hold Funds in an amount not 1r-cxeced the fessor amount. Lender may estimato the amount of Funds due on the basis of
current data and reasonable ostimates of vipeaditures of future Escrow lloms or otherwise in accordance with applicable Inw.

The Funds shall bw hotd {n an institution whose deposits are insured by  federal agency, instrumentality, or ontity (including
Londer, if Londer is sush on institution) or in any Fertzral Homo Loan Bank, Londer shall apply the Funds o pay the Escrow items.
Lender may not charge Borrower for holding and npplyieg the Funds, nunually analyzing the escrosw account, or verifying tho Escrow
Itoms, unless Londer pays Borrowor interest on the Funoz so< noplicable lnw permits Lender to make sush acharge. However, Lender
may require Borrowor (o pay a one-lime charge for an independent real ostnle tax roporting servico used by Lender In connection with
this loan, unless applicablo lnw provides atherwise, Unlessanagreeiment is made or applicable inw requires interest to be paid, Lender
shall not bo required to pay Borrower any intorest or carnings on (e "unds, Borrower and Lender may agree in writing, however,
that interest shall bo paid on the Funds. Londor shal) givo to Borrowor, wiihout charge, an annual accounting of the Funds, showing
credils and debits to the Funds and the purpose for which each debit to ineiads was made, The Funda are pledged as addltiotinl
security for all sums secured by this Security Instrument,

If the Funds held by Lendor oxceed the amounts permitied to be held by upplirauie law, Lender shall account 1o Borrower for
the oxcess Funds in accordance with the requirements of applicable law. If the nn.ount 47 the Funds held by Lender ot any time Is
not sufTicient to pay the Escrow [teins when duo, Lendor mny so notify Borrower in wriith g. and, in such cnco Borrower shal) pay
to Lender the nmount necessary to makoe up the deficioncy. Borrower shall mako up the aeficlrdcy in no moro than twelve monthly
payments, nt Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instramont, Londer shall promptly v¢und to Borrower any Funds held
by Lendor. If, under paragraph 21, Londor shall acquire or sell the Property, Lendur, prior (o the acquisiticn or sale of the Property,
sholl apply any Funds held by Lendor at the time of acquisition or sale as n credit ngninst thic sums secureduy sii= Security instrument.

3, Application of Payments. Unless applicable law provides otherwise, all pnyments recoived by Letdsc under paragraphs |
and 2 shalt be applicd: first, 1o any propayment charges due undor tho Note; sccond, 10 amounts payublo under peragraph 2; third,
10 interest duo; fouriis, (o principal due; and Inst, 10 any lato charges due under the Note,

4, Charges; Liens, Borrowor shall pay all taxes, nsscssmonts, charges, finos and impositions aneibutable to the Property which
may awtain priority over this Security Instrument, and leasehold paymonts or ground ronts, if nny. Borrower shall pay these obligations
{n the manner provided in parngraph 2, or if not paid In that manner, Borrower shall pay them on timo directly to the person owed
payment, Borrower shall promptly furnish to Londer all notices of amounts to bo paid under this paragraph. If Borrower makes these
payments dircctly, Borrower shall promptly furnish to Lencler receipls evidencing thoe payimunis,

Borroworshall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (n) ngreesin writing
to the payment of tho obligation secured by the Lien ina manner neeeptnble to Lender, (b) contests in good fith the lien by, or defends
agningt onforcoment of the lien in, legnl procecdings which in tho Lender's oplnion operats to prevent the enforcoment of the llen;
or (c) sccures Mrom the holdor of thio lien an agreomont saisfictory to Londer subordinating the llen to this Security Instrument. If
Lender dotermines that any part of the Proporty |s subject to 4 lion which may nitain priority over this Security Instrument, Lender
may givo Borrower & notice identifying the lien. Borrower shull satisfy the lien or take one or more of the actions set forth above within
10 dnys of tho giving of notice.

1L1LINOIS- Single Fanily -FNMA/FILMC UNIFORM INSTRUMENT tnitialst
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L3 llmrd or Property Insurance, Borrowor shall keep the improvemonts now existing or hereaflor orecied on the Proporty
{nsured against logs by firo, hazards Included within the torm ‘‘extended covornge'’ and any other hazards, including floods or
Nooding, for which Lender requires insurance. This insurance shall be maintained in the amousits and for the periods that Lender
requires. Tho insurance carrier providing the insurance shal! be chosen by Borrower subject to Lender's npproval which shall ot
be unreasonably withheld. If Borrower fils to maintain covernge doscribed above, Lender may, at Londer's option, obtain coverage
to protect Lendor's rights in the Property in accordance with paragraph 7.

All Insurance policics and renowals shall bo nccoptable to Londer rnd shall include n standnrd morigage clanse. Leader shall
have the right 1o hold (he policies and renownls. If Londor requires, Borrower shall promptly give to Lender all receipts of paid
promiums and ronewal notices, In the evorit of loss, Borrower shall give prompt notice to the insurnnce carrier and Londer, Londer
may make proof of loss if not made promptly hy Borrower,

Unless Lender and Borrower otherwisa agrecin writing, insurance procecdsshull boapplicd to restormtion or repair of the Propeny
dnmaged, i the resioration or repair is economically feasible and Lendos's security is not lessencd, If the restoration or repais I8 not
cconomically feasible or Lender's security would be lessened, the insurance procecds shall be applicd to the sums secured by this
Security [nstrumen?; whether or not thenduo, with nny excess paid to Borrower. IfBorrower abandons the Property, or does not answor
within 30 days s actize from Londer that the insurence carrier has offered to settle a claim, then Londer may collect the insurance
proceeds. Lendor may vza the proceeds to repair or restoro the Property or to pay swms sccured by (his Sccurity Instrumont, whether
or not then due. The 30-ary-noriod will begin wheit the notico iy given.

Unless Lender and doziewar otherwise agreo in writing, any applicntion of procecds to principnl shall not exiend or postpone
tho due dato of the monthly paymisis roforred to in purngraphs 1 and 2 or change the amount of (he payments. If under paragraph
21 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Proporty
prior 10 the acquisition shall pass iv Lender to the extont of the sums secured by this Scourity Instrument immediutely prior lo tho
acquisition,

6, Occupancy, Presorvation, Malntenanza-and Protection of the Properiy; Borrower's Loan Application; Leaseholda,
Borrower shall occupy, establish, and use the Pronerty as Borrowor's pringipal residence within sixty days nfler tho execution of this
Security Instrumient and shall continug 1o occupy (he 2roporty s Borrowor’s principal residonco for al least one year afler the date
of accupancy, unloss Londer otherwise agreos in writ.ng, »nich consent shall not be unreasonably withheld, or unless extenuating
circumsiances oxist which are beyond Borrower's contro,, Borrower shali not destroy, damnge or impair the Property, atlow the
Property to deterioraio, or commit waste on the Proporty, Borrowor shall bo in defaull If any forfeiture action or proceeding, whothar
civil orcriminal, Is beguithat in Lendor's good faith judgment cuivia ssult in forfeiture of the Property or otherwise matorially Impair
the llon created by this Security Instramont or Lendor’s security Intursat, Borrower may cure such a defiult and reinstate, 08 provided
in paragraph 18, by causing thoaction or proceeding tobo dismissed witi = rv'ing that, in Lender's good faith determination, precludes
forfeiture of tho Borrower's interest in the Property or othor materlal impeirrient of the lien created by this Securlty Instrument or
Londer's sccurity interest, Borrower shall also bo in default if Borrower, dusing theloan application process, gave materinlly filse
or inaccuraic informntion or statoments o Lender (or failed to provide Londer with any material information) in connection with the
foan evidenced by the Note, Including, but not limited to, reproseniations concornizig-2orrower’s occupancy of the Property as a
principal residence. If this Security Instrument is ona icnschold, Borrower shnll comply vwiip <!l the provisions of the lease. If Borrower
acquires feo titlo to the Property, the leaschold and the feo title shall not merge unless Leri'ei egrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails (o perform the covenan s and agreomonts contained in this
Securtty Instrument, or thore is a legal proceeding that may significantly affect Lender's rights iis the Ticnerty (such as a proceeding
in bankrupicy, probate, for condemnation or forfoiture or to enforce laws or regulstions), then Lender mav-do and pay for whalever
is nccessary Lo protect the value of the Property and Lendor's riglits in tho Property, Lender's actions may nciude paying any sums , |
secured by a lien which has priority over this Security Instrumont, appearing in court, paying rensonable attoracys' feos and entering ‘“
on the Property to make repuirs. Although Lendor may take action under this paragraph 7, Lender does not have to do so, R

Any amounts disbursed by Londer under this parngraph 7 shal) become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Londer ngreo to other terms of payment, these amounts shall bear intorest from the dato of ¢/
disbursomont at the Note rate and shall bo payablo, with Interest, upon nolice from Londer to Borrower requesting payment, (o)

8, Mortgage Insurance. If Lendor required morigagoe insurance ns # condition of making the loan sccured by this Security )
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insusancs in effect. If, for any reason, the mortgage (/1
insurnnco coverngo required by Lender Inpses or ceases to bo in offect, Borrowar shall pay the promiuma required to obtain coverage
substantially equivalent to tho mortgage insurance proviously in effect, at a cost substantinily equivalent Lo the cost lo Borrower of
the morigago insurance proviously in effect, from an altcrnato morignge insuror approved by Lender. LT substantially equivalent
mortgage insurance coverage is not avallable, Borrower shall pay to Lender each month a sum equal to che-iwelfth of the yearly
mortgage insurance premiuim boing paid by Borrowor whon the insurance covernge lapsed or ceased (o ba in effect, Landor will nceept,
use and retnin thoso payments as i 1oss reservo in licu of mortgage insurnnce. Loss reserve payments may no longer be required, at
the option of Lander, If mortgage insurance covernge (In the amount nnd for the perlod thal Lender requires) provided by an insurer

ILLINOIS- Single Family -PNMA/FIILMC UNIFORM INSTRUMENT Initiala
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"approved by Lender ngain becomes available and is oblained. Borrower shall pay the premiums required to matntain mortgage

insurance in effect, or to provide n loss resorve, until the requirement for mortgage Insurance ends in nccordance with any writlen
agreement botweon Borrower and Lender or applicable Inw.

9. Inspection. Londor or s agont muy make rensonable ontrlos uponund inspections of the Proporty, Londer sha) give Borrower
notice at the time of or prior to nn inspection specifying rensonable cause for the inspection,

10, Condemnation. Tho proceeds of any award or claim for damages, direct or consequential, in conncetion with any
condemnation or other taking of sy past of the Proporty, or for conveynnce in liew of condemnntion, nre horshy nssigned and shal)
be paid to Lender.

" [ntheevent ofutotnl taking of tho Property, the proceeds shll bo applied to the sums securcd by this Sceurity Instrument, whether
or nal thon due, with any excess pakd to Borrowsr, In the ovont of partin! tnking of tho Property {n which the fair murket value of
the Property intedintely before the taking is equnl to or greater than the amount of the sums seeured by this Securlty Instrument
Immediniely before the tnking, unless Borrower nnd Lender otherwise agree in writling, the sums secured by this Security Instrument
shall bo reduced by the mmount of the proceeds multiplied by the following fraction; (n) tho totnl amount of the sums socured
immedintoly before the taking, divided by () the fuir market valuo of the Proporty immedlntoly beforo the (nking, Any balance shal}
be paid to Borrovicr, )n theavent of n partial taking of the Proporty In which the fuir macke! value of the Proporiy immediately before
the inking Is loss thoz the amount of the sums secured immeztatcly before the taking, unioss Borrowor and Lender otherwlse ngree
in wriling or unless applizoble lnw otherwise provides, the proceeds shall bo applied 1o the sums secured by this Security Instrument
whother of nol the sume &re than duo,

If th Property is abandonau v Borrowar, or if, afier notico by Lendur to Borrower tlint the condemnor ofYers (o make an award
orseitlen claim for dnmages, Borrzwir tails o respont (o Lender within 30 days nitor tho date the notice g Biven, Lenderis authorized
to collect and apply the proceeds, =: 18 ontion, oliher (o restoration or ropair of the Property or to the sums secured by this Security
Instrument, whether or not then duo.

Unicss Lender and Borrower othenwise agrza.in writing, any application of proceeds fo principal shell not oxiend or posipone
the due data of the monthly payments reforrec. 1o in parngraphs | nnd 2 or chango the amount of such paynients,

11, Borrower Not Released; Forbearance [y Lender Not 4 Walver., Extonsion of the time for paymont or modification of
atmortization of the surs secured by this Sectrity Inctmirant granted by Londor to any successor It Interost of Borrower ghall not
opernic to retease the tinbility ofthe originnl Borrowor or 8 2rrower's successors in lnterost, Lender shall not be required to commence
proceedings ngninst any succossor in intorest or refuse tooxtend timy for paymentorotherwisamodify nmortization of the sums secured
by Ihis Security Instrumont by reason of any demand mado by :ne original Borrowor or Borrower's succossors in Intorest, Any
forbearnnce by Londer in oxercising any right or remedy shall nei s o walver of or preciude the exercise of any right or remedy,

12, Successors anil Ansigna Bownd; Joint and Several Lizhility: o signers, The covennnts and ngreements of this Security
Instrument shall bind nnd beneflt the successors ind nssigns of Lendor i Borrower, subject o the provisions of parngraph 17,
Borrower's covenants and agreoments shall be joint and several. Any Borszwer wha co-signs this Security Instrument bul does not
axecuta the Note: (n) isco-signing this Security Instrument onlyto mortgage, graniand ceavey that Borrower’s inforestin the Property
undor the torms of this Security Instrument; (b) is not personally obligated (o pay the 53 secured by this Security Instrument; and
() agreos that Londor and any other Borrower tny agree to oxtend, modify, forboar or iy any accommodntions with regard to
the torms of this Securlty [nstrument or the Note without that Borrawer's consoi,

13, Loan Charges, If tho loan seoured by this Security Instrument is subject (o n law which sels maximum loan charges, and
that law is finally Intorproted so that tho interest or other loan charges coliccted or to be collested In ronrioetion with the fonn excoed
the pormitted limlis, then: (a} any such loan chargo ghall bo reduced by the amount necessary Lo reduss e 2Marge lo the permitted
limit; nnd (b) any sums alrendy collected from Borrower which exceeded pormitted limits will be refunded i Borrower. Lender may
chooso to mako this refund by reducing the principal owed undor the Noto or by making a direct payment to Bocrower I a refund
reduces principal, the reduction will bo treated ns o partial prepoyment without any propaymen charge undes the Note,

O NI RN £ Ny

14, Notices, Any nolice to Borrower provided for (n this Sceurity Instrumont shall be given by delivering it or by mailing It by f'ﬁ
(iest clnas mail untass npplicable law requires uso of another mothod. The notice shal be direcled 1o the Property Address or any other  « \
nddress Borrowor designates by notico o Lender. Any notice to Lender shall bo givon by first clnss mail o Lender's address stated \J
horein or any other addross Lender dosignatos by notico 1o Borrower. Any notico provided for i thig Security Instrument shall bs *
decmed (o have beon given to Borrower or Lendor when Biven us provided In this parageaph, 2

18, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurlsdictionin .}
which the Property is located. Inthe cvent thatany provision or clausc of this Security Instrament or the Note conflicts with npplicable 1

law, such conflict shall tiol affect other provisions of this Securlly Instrument or tho Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrumont and tho Note are declared to be severable,

16, Borrower's Copy, Borrower shall bo given one conformed copy of the Noto and of this Seeurlty Instrument,

17, Transfor of the Property or a Benofieia) Intorest Jn Borrowor., If all or any part of tho Proporty or any interesl in it is sold
or transforred {or if a beneficial Interest in Borrowor is sold or transforred and Borrower is not u natural person) without Lendor's

ILLINOIY- Single Family -PNMA/FHLMC UNIFORM INNTRUMENT Initials:
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' prior wrlltcn consent, Londer may, at its optlon, require immediate puymont in full of all suims secured by this Security Instrutment.
Howevor, this optlon shall not be exercised by Lendor if exorcise is prohiblied by fedoral Inw ns of tho date of this Security Instrument,

IF Lendor oxercises this option, Lendet shall glve Borrower notico of aceolerntion. The notice shall provide n perlod of not less
than 30 days from the date the notice is dolivercd or malted within which Borrower must pay all suris secuted by this Securlty
Instrument, 17 Borrower fails to pay these sums prior to the oxpiration of this period, Lender may Invoke nny romedies permitted by
this Security Insteutnent without furiher notico or demand on Borrower,

18, Barrower's Right to Rolnstate, If Borrower meets cortain conditions, Borrower shall have the right to have enforcomoent
ol this Security Instrument discontinued atany timo prior to the carlicr of: (a) 3 daya (or such other poriod ag applicable Inwinay speclfy
for reinstatenent) before sale of the Properly pursunni to any power of sale contaliied in Lhis Security Instrumant; or (b) eniry of
Judgmont enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Sccurity Instrument and the Noto as If no acceleration had occurred; (b) cures any defhult of any other covenanis or
ngreements; (c) pays all oxponses incurred in onforcing this Security instrument, including, but not limited to, rensonable attornoys'
feos; and (d) takes such action as Lendar ny reasonably require to nssuro that the lion of this Security Instrumont, Lender's rights
in the Property and corrower's obligation to pay the sums secured by this Securlly Instrument shall contlnue unchanged, Upon
reinstatement by Boirewer, this Securily Instrumont and the obligutions sceured horeby shall remnin fully effestive as if no
accetoration hnd oscutrsa. Howeover, this right to relnstato shall not apply in the ¢ase of nccelarntion undor paragraph 17,

19, Sale of Note; Ciinrigu of Loan Servicer. The Nolo or a partial interest in the Notg (together with this Security Instrument)
may be sold ono or moro times w'thout prior notice to Borrower. A salo may result in a change in the entity (known as the **Loun
Servicer'*) that collects monthiy zay:ents dug under the Noto nnd this Security Instrument, There afso may be one or more changes
of the Loan Servicer unrelated to n'spio~f the Note. If thors i 8 chinnge of tho Loan Servicer, Borrower will bo glven written notice
of thochange in accordance with paragrapi-14 above nnd applicuble lnw. The notice will siate the nume and addross of the ew Loan
Servicorand the addross to which paymenis apuuld be mado. The notice will nlso contain any other information required by applicable
Inw.

20, Hazardous Substunces. Borrowor shali ot rause or permit the prosence, use, disposal, storage, or release of any Hazardous
Substances onor in the Property. Borrower shall not de; nr allow nnyono else 10 do, anything affecting the Property that Is in violntion
of auy Bnvicotmentnl Law. The preceding two sentonsza sunll not apply to the presence, use, or stornge on the Property of small
quantities of Hnzardous Substances that nro generally recognize o be approprinte to norma! residontial uses and to mainlonance
of the Property.

Borrower shall prompily give Lender written notico of any investigntion, claim, demand, lawsuit or other action by any
governmenial or rogulatory ngency o private patty involving the Prowry and any Hazardous Substatice or Environmental Law of
which Borrowor has actual knowledge. If Borrowor loneas, or is notifled byany povernmential or regulatory authority, thatasy removal
or other remedintion of nny Hazardous Substance affecting the Property 1¢ ncsessary, Borrowor shall promptly take atl necessary
remedial nctlons In accordance with Environmental Law.

As used in this paragraph 20, ''Hazardous Substances'' nro those substances dulined as toxic or hazardous subsiances by
Eavironmenial Law and the following substances: gasoline, kerasene, other fnmimabls eiioxie petroleunt products, toxic pesticices
and hatblcides, volatile solvents, materials coninining nsbesios or formaldehyde, and radizariivemnierinls. As uged in thisparagraph
20, "*Environmental Law'" moana fedoral Jaws and lnws of the jurisdiction where the Properiy is 'ocnted that relate 1o health, safety
or environmiental protection.

NON-UNIFORM COVENANTS. Borrowor and Lendar further covetiant and agree ns follows:

21, Acceleration; Remedics, Lender shall give notice to Borrower prior to acceteration followlag onvcrower’s breuch of
any covenant or agreement in this Security Instrument (but not prior ta acceleration under paragrapa 17 unloss applicable
law pravides othorwise). The notice shall specify: {(a) the defanlt; (b) the action required to cure the detnsit (¢) a date, not
loss than 30 days from the date the notice i givon to Borrowor, by which the default must be cured; and (d) that failure to
cure the default on or before the date spectfied In tho notice may reault In acceleration of the sumy secured by this Security
Instrument; foreclogure by judiclal procecding and sale of the Property. The notice vhall further inform Borrower of the right
to reinstate after ncceloration and the right to assert in the forcclosure preceeding the non-existence of u default or any other
defense of Borvower o acceleration and foreclosure, If the default ia not cured on or before the date apecified in the netice,
Lendor, at ity option, may require immediate payment in full of all sums sccured by this Security Instrument without further
demand and may forceclose this Security Instrument by judicial proceeding, Lender shall bo entitied to collcet all espenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
tosts of title ovidence,

22, Reloase, Upon payment ofall sums secured by this Scourity Instramont, Lender shall relenso this Seeurity Instrument without
charge 1o Borrower. Borrower shall pay any recordation costs,

23, Walver of Homentead. Borrowor waives all right of homesicad exemption in the Proporty.

[LLINOIS- Single Family -FNMA/FHLMC UNIYORM INSTRUMENT Initialsy W
VYMPER(11)(9302) Form J0149/90 Amonded 91 Page Sof 6 NLDEED
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%4, Rlden tothls Security Instrument, [Tone or more rlders nre exccuted by Borrower and recorded together with this Security

instrumeni, the covenants nnd agreements of each such ridor shallbe incorporated into and shatl amend and supplement thecovonants
and agrecmonts of this Security [nstrument as if tho rider{s) wore a part of this Sccurily Insirumont,
{Check applicublo box(cs)]

X Adjustable Rale Rider =) Condomintun Rider (=) <4 Family Rider

7] Graduated Payment Rider ) Planned Unil Development Rider () Biweckly Payment Rider

) Ballocn Rider {7 Rate Improvement Rider ] Second Home Rider

1 V.A. Ridor 7 Othor(s) [specify]

BY SIONING BELOW, Borrowor accopts and agrees 1o the terms and covenants contained in this Security Instrument and in
iy rider(s) executed by Borrower and recorded with it,
Witnesses:

' ) /

STATE OF ILLINOIS, Covtle County s
I YL I , 0 Notary Pubtic in and for said

county and state do hiereby cortify that
oy y cortly thu U(’.S\q;j B\ ey e

personatly known to me to bo the same person(s) shose namo(s) subscribed to the foregoing instrument, ap;eried befors me this day
in person, and ncknowledged that A \-u‘ signed and delivored the sald inglrumont ns
freo and voluntary act, for the uses and purposes theroin set forth, ¢

Given under my hand and official seal, this WL doyef e \ %47

My Commission Expires: } MANN LA U't'(,l-/
Naotary Public

ILLINOTS- Single Famlly -FNMAZFILLMC UNIFORM INSTRUMENT
YMP-6R(IL) (9502) Korm 3014 990 Amended &91 Pagebof 6 ILLDEER
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STREET ADDRESS: 162”“@ F F I C IAL CO PY

«CITY: ' CRICAGO . COUNTY: C00K
TAX NUMBER: 17-07-211-038-0000

LEQAL DESCRIPTION:

LOT 39 IN HAMILTON SUBDIVISION OF THB NORTH 1/2 OF BLOCK 16 IN CANAL TRUSTER'S

SUBDIVISION OF SECTICN 7, TOWNSHIP 39 HORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MBRIDIAN, IN COOK COUNTY, ILLINOIS,

CLUOALL
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis ~ 11TH dayof APRIL, 1997,
and is incorpornted ito and shall bo deeined to nmend and supplement the Mortgage, Deod of Trust or Security
Deed (tho *'Security Instrument’) of the samo dale given by the undersigned (the *'Borrowet™') 10 secure
Borrower's Acljustablo Rate Note {the '‘Nolte’') to  ARGO FEDERAL SAVINGS BAMK, PSD

(tho *‘Lender™; ofihe same date and covering the proporty duseribed in the Sceurity Instrument and located at:
1626 WEST kRif
CHICAGO, IL 6047%

THE NOTE CONVAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND Tail MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNTTHE BORROWER'SINTEREST RATE CAN CHANGEAT ANY ONE TIME
AND THE MAXIMUM RATL 745 BORROWER MUST PAY,

ADDITIONAL COVENANTS, Inaddition(o theravenants and agreoments ninco in the Security Instrument,
Borrower and Lendor further covenant nnd agree ag (oliows:

A, INTEREST RATE AND MONTHLY PAYMENT HANGES
The Note provides for an initlal intorost ratoof ~ 8.220%. .- ThoNotoprovides forchungesinihe interest
rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may changeconthe 18T  dayol MARY, 4%°9, and on that
day overy 24T monththerenRer. Ench dntoon which my intorest rte couidchangeis catledn**Change
Date."'

(B) The Index

Boginning with the first Chango Dato, my interest rate will be based on wn Indox. The "“Inges’” Is the weekly
average ylold on United Siates Treasury sceuritios adjusted to a constani maturity of 2 year(s), nevsde avnilable
by the Fedoral Reserve Board. The most recent Index figure nvailablo ns of the date 43 days before cacn Change
Dato is called the **Currenl Index.”

If tho Index is no longer availuble, the Note Holdor will choose 1 new index which is based upon comparable
information. The Note Holdoer will give me notico of this choice.

(C) Calculatlon of Changes

Before cach Change Date, the Note Holder will calculnte my new inlorest rate by miding

Page 10f3 P5379RDV PS3I9RLY 610
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TNO AND SEVEN-BIGHTHS percontige point(s) { 2.878% ) to the Current Index.
The Note Holdor will then round tho result of this cniculation to the nearcst ongscighth of one percontage point
(0.125%), Subject to the Himits sinted in Section 4(D) below, this rounded amount will be my new interost rato untll
the next Chango Dato,

The Noto Holder will then detormine the nmount of the monthly payment that would be sullicient o repay the
unpaid principal that [ am oxpected to owo at the Change Date in full on the Maturity Dato at my new Interest rnte
in substantially equal payments. Tho result of this caleulntion will be the new mnount of my monthly paymen.

(D) Limits on Intereat Rate Changes

The interest rato | nm required to pay nt the Nest Changoe Date will not be greatar than 10,280%
or less than 8.2508. Thorenftor, my intorest rate will never bo incrensed or decrensed on any single
Change Dp'2 by moro than ~ TWO percentage point(s) ( 2,000% )
from tho'eiz-wf interost [ have beon paying for the preceding twenty-four month(s). My interest rate will never be
grentor than” -14.2850%, nor less than 8.2304,

(E) Effective Zote of Changes

My now intergsi zain will becoma offective on ench Change Dato. T will pay the amount of my new monthly
payment beginning o %o Srst monthly payment date afler the Chango Date until the amount of my monthly
payment changes ngnla.

(¥) Natice of Changva

Tho Noto Holder will doliver2¢ il to me n notice of nny chinnges in my intorost rate and the amoutit of my
monthly payment bofore the olfective daiwaf any change. The notles will include information required by law to
be givon moand also the ttle and lelophiane pumbor of a person who will answer any question [ nay have regnrding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coveniant {7 of the Securlty Instrument is amerde! to read as follows:

Transferof the Property or a Benoflcial Inferest in Boreewer, 1fall orany pariof the Properly orany interest
in it1s sold or transferred (or if a bonoficial intorest in Borrower is sa1d or transferred tnct Borrower is not a ntural
person) without Londer's prior written consent, Lender may, at s uption.equire Immedinte payment in full of
all sums sceured by tids Securdly Instrumont, However, this option shalt a0t be oxercised by Londer if exercise Is
prohibited by fadoral Inw as of tho dute of this Sccurity Instrument, Lender wza chall not oxercise this option if
{n) Borrowor cnuses to be submitied to Londor information required by Lender io svaluate the Intonded transferee
a8 1T o new loan woro being made to the transfuree; and (b) Lender reasonably detornines that Lender's security
will not boimpaired by the loan assumptionand that the risk ofa breach of any covenantorgtieement Inthis Security
Instrument is nccepinblo (o Londor,

To the extent permitied by applicable law, Lender inny charge n reasonablo fes as a conzition lo Lender's
consent to the loan assumption. Lender mny also require tho transforee to sign an assumption agicement that is
acceptable to Lender and that obligates the transferes 10 keop all the promises and agreements mad in the Note
and inthis Security Instrument. Borrower will continue to bo obligated under the Noto nid this Security lnsizument
unless Londor relensos Borrowor in wriling,

If Londor oxcrcises tho optlon to require immediato pnymeont in (ull, Londer shall give Borrower nolice of
ucceleration, The notice shall provide » period of not Joss than 30 days from the dute the notice is delivered or mailed
within which Borrower must puy all sums sccured by this Security Instrument. If Borrower fails to pay theso sums
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prior tothe oxpiration of this period, Lender may invake any remedies permitted by e Security Instrument without
further notico or demand on Borrower.

BY SIGNING BELOW, Borrower necopis and agrees tot

he torms and covenams containes! in this Adjustable
Rate Rider.

I

WESLEY B, WALXER (SEAL)

INGIVIBUAL ATZROWLEDCMENT
STATE OF _ILLINOIS )
)
COUNTY OF (as &

-r»;-'-)

On this day before mo, the undersigned Notary Public, porsonally appenssd

Wesiy B VLA

1o ma knowtt (o b the Individuni described in and who executed the Adjustable Rate Rider; and acknowledged that

ho or she signed the Adjustable Rate Rider as his or her freo nnd voluntary nct and deed, foranc uses and purposcs
thereln mentloned.

Given under@yhand and official seal this ‘L duy of hﬂ@_n | ' < 7.
By an g AN (R i

Residing at
Notary Pubiic 1 and for the State of ]\

My commission explres

cr 052226
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