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This Assignment of Rents prepared by: g“?ﬁ ﬂ NAT!%NI% BANK AND TRUST
ROFFA IAN e TEHB L 80194

ASSIGNMENT OF RENTS

THIS ASSIGNMENT QF HENTS IS DATED MARCH 20, 1997, oziween AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO AS TRUSTEE, U/T/A DATED 0/03/88 AND KNOWN AS TRUST NO.
109266-00, whose address is 33 N, LASALLE STREET, CHICAGO, iu- iraferrad to below as "Grantor"); and
Charter National Bank and Trust, whoae address l¢ 2200 Weat Higgivs Rond, Hottman Estates, IL 601085
(vefarrad to below as “"Lender"),

ASSIGNMENT. For valuable conaideration, Grantor assigns, grants a continting security Interast In, and
coriveys to Lander all of Granlor's right, title, and Interest In and {o the Renlts from the followlng described
Property iocated in COOK Counly, State of Iliinols:

PARCEL 1: THE NORTH 57.20 FEET OF LOT 27 (AS MEASURED ALONG THE WLSY | INE THEREOF)
THE SOUTH LINE QF SAID TRACT TAKEN AT RIGHT ANGLES TO THE WEST LINE OF SAID LOT 27 IN
CHESTERFIELD NILES RESUBDIVISION UNIT 3, BEING A RESUBDIVISION OF PARY OF THE
NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS. RARCEL 2: EASEMENTS APPURTENANT FOR
INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATION
RECORDED AS DOCUMENT NUMBER 18475951 AND RERECORDED AS DOCUMENT NUMBER
18574089, AND AS CREATED BY DEED TO SAM BROWN AND FAVE BROWN RECORDED AS
DOCUMENT NUMBER 18570162, ALL tN COOK COUNTY, ILLINOIS,

The Real Property or ite addreas is commonly known as 7108 W. NILES AVENUE, NILES, IL 80714. The Rea!
Property tax identification number Is 10-19-112-008.

DEFINITIONS. The following words shall have tha following meanings when used in this Assignment. Terms nat
otherwise dafined in this Assignment shall have the meanings attributed to such terms in the Unlform Commerclal
Gode. All references to dollar amaunts shall mean amounts in lawful money of the United States of America, 4)
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§3-20-1097 ASSIGNMENT OF RENTS Page 3
Loan No 504876166 (Continued)

QRANTOR'S REPRESENTATIONS AND WAH ANTIES, Grantor warrants that: )rhls Asslgnment Is xecured at
Borrowera roquesr and not at t %re quest of endar. b rantor has tha full p ?r right, nd aul or %nt
!ntor I8 As&r ?nment and to hypothacate the Property; s provlalona o1 1his Asl nmant t confiich wit
resur In a de aur under any agreament or other nsrrumsnr bind| n Grantor an do not resutln a vulallon o
anr law, ?guta on, court decree or order applicable 10 rantor. g rantgr as 31 30 f oqudara m ans of
blaining from Borrower on a continuing bagis information abo t orrow 8 financial condition; an o‘ ander
g%?ronv}%r)e no representation lo GrantOr about Borrower (inc uding wl thout limitation the creditworthinass of

BORROWER'S WAIVER AND RESPONSIBILITIES. Lendar need nat talt Borrower abou\ an E}crlon or |nac||on
Lender akes in connect on with thia Assignment, Borrower assumes the rasponsib keepin
informed about the P Ber‘ orrower WF vas any defenses thfrt may arlge bacause or any acrlon rlnacuon 0
Land r. Includlng wltho limitation any failire o Len r 1o roalize up nh roperty, or any dela r Lon der in
real ﬂponr @ Property, grrawar agreas to remain liable undar t ole with Lander no matfer what action
Lender akes or fails to take under this Assignment.

PAYMENT ANP PFRFOH&MN?E Except as otherwise provided In rhls As gnment or any Rela cumem,
Grantor nhall 1 Len | amounis secured by this Asa gnmen hecome dle, arr l atricil
Bf m all of Qr nrc. e 0 lga ona under this Aua unment nen an nrl nder axarciees Its rl Ho c lec
8 ents a8 provices helow and 8o long as thore (s no delault u dert ls Asslgnment, {an or m rom
possaggion and onler; 0., and o gar te and manuge the Property and collect the Rents pro ded thal the ,ﬁranting
gr Jgg rP t to callact the enta ghall nol conalitute Lender’s consent to the use of cash col ateral In a bankruptcy

SRANTg '8 REPRESENTATIONS AND WARRA TIES WITH RESPECT TO THE RENTS. With respect lo the
ents, Grantor represents and-arrnts to Lender t

Ownership, Grantor | 1 Ptlr 11 acfelva the Ran‘? free and rilaar of all rights, loans, llens, encumbrances,
and cialmé except ae disc tc and acceptad by Lender In wrlling

SM to Aesign, Granior has the fll right, power, and authority to enter Inlo this Asaignment and to assign
convey thd Rents to Lander.

o Prior Au nl. Grantor has not pravinysly assigned of conveyed the Rente to any other pereon by any
nstrument no orca

0 Fu her Tranmr. Grur] Il not xall usisr. ancumber, or otherwlise dispose of any of Grantor's righis
n the Rents excopt as provid n thig Agreame

LE thEH's RIGHT TO COLLECT RENTS. Lendrir shal_ huve [ha rlghﬁar any time, and aven though no defngll
hall have occurred unaer this uwnmsm 10 collect nn ;acalve the Rents. "For this purpose, Landar is here
given and granted the following rights, powers and author ty.

Notice to Tenants, Londer may send notlces to any ana il tenants of the Property advising them of this
Au‘gnmam and t‘rracunn all Ren%n 10 be paid d‘iraclry yo Lenn‘r' of Lender's agent. pery ¢

Fnlar the ProRertg Lendsr may entér upon ﬂndl g ?ml nofthe Prorerlx emand, collect and reialve
rom lh rana r 1rorn any other ar ons re ?r. al or-the Rents, llute and carry on alf legal
procead a necessary for Fl o protecii n ol the en'y neluding §yzn proceedings as m or @ necassary 10
{ggov%r p emlon of'the Property; ¢0 ecl the Renta afd ramaove any 2raint-or tananis or othe

M intain th Pr Lender may anter upon the Proparty to malntain the 9io and keap the same in .
‘ ;. {0 :V r°f' I‘tztrr thareo! nn‘c’l or} gervlcas of g? Jm loyess, In uo" ?#J uipms%r. ang of ar' :
nuln coals and oxpenses of maintainlrng the Propernty In [ﬁo or repalr nd conoitl on and also to ge¥o

16 and other inBurante aifected by Len n

laxe sgagsmants and water utitities, anJ ?\e prem?umu on
the roparty

i?nngrllan%o wilh La 8 *ender may do any ang sll m'.ng:n ér exacule and comply with thz 1nwa of the State of

algoa olther laws, rules, crders, ordinances requiraments of &ll other govarimental agencies

ropery.

Lease the Pro Lender may rent or lease the whole or any pan of the Property for auch term or terms
&nd on such cdp. J‘ Yona a8 Landery may deem appropriate. ye perty

Emplo me. Lender may engage such agent or agenis as Lender may deem appropriate, elther in
ken‘é%x: ng?ne or ln rantorrqs‘rram 0 rem anclgmanager roperty, including the collagl?onpan application

Other Acts. Lender may do all s ch other things and acts with respac & o the Property ae Lender way deem
aw&pﬂ 'g;%arné empagrggg ::%Iﬂ t ed’ x %r\r’g solely in the place and stead of Grantor and to have all of the powers

No Requirement to Acl. Lender shall not be required 1o do any of the loregoing acts or things, and the facl
tha! L %der shali have p%rformed one or more 0 c, the toragoing yacra or thf S Haal I} not requ rgo Lender to do
any other specific act or thing

APPLICATiON OF RENTS, Al coal and expensas incurred by Lender In connoctlon with tha Prrcpengy ahall b%o?
rantor and Borrower's account ang Lander ma y such cuets and axg%nsoe from tha Rants 6r, in
Iacralion ghall determine t eﬁF catlon of an and all Rents racelve ll. owev r, any such Renta recelv

en er w ch re nol a sug ats and expenses eha %e% to t e rnde tedness,

% ?n % made by ender ndor rhls aslgnment ﬂ" not reimbursed romr 8 Ronts shall bacome a part 0

ndebtedness securad by this Asgignment, nnd ghall be payable on damand, with Intgrest at the Note rate from

affecting t

t poraons ffom
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03<29-1997 ASSIG NT OF RENTS
Loan No 504876166 {Continued)

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any fime th?reafter.
Lender may exercise any one ar more of the followlng rights ang! remedies, in addition to any other rights or
remedies provided by law!

Accelsrate Indebledneaa, Lender shall have the right at ita option without notice 10 Borrower to declare the
%iﬂ%gdtgbéggness Immediately due and payable, Ingiuding an\? prepayment penaity which Borrower would be

Colleci Rents. Lender shall havo the right, without notice to Graitor or Barrower, to take possession of the
Praperty and collact the Rents, including amounte past due and unpnl . and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtharance of thie right, Lender shali have &l the rights
rovided for in the Lender's Right to Coilect Section, above. If the Rents are collected by Lender, then

rantor irrevocably designates Lender as Grantor's atorney-in-{act to endorse insiruments received In
ayment thereof In the name of Grantor and to negotlate the same and coliect the proceeds. Paym?nts by
enants or othar ueers to Lender in response to Lender's demand shall satisfy the obligations for ‘wh fh the
payments ara made, whether or not any proper grounds for the demand existed. Lender may exercise Its
rights under ¥is subparagraph either in parson, by agent, or through a recelver.

Mortgapee in-“ossession. Lender shall have the right to ba placed as mongagee In pogsassion or to have a
racelver appoirted to take possession of all or any part of the Properly, with the powsr 1o protect and preserve
the Property, 1o oparate the Propertg preceding foreclosure or aale, and to collect the Ranta from the Proparty
and adpply the gmcea,ds. over and above ihe cost ol the racaivership, a%alnat the Indebledriass. ]

ortpages In possaecicn or recelver may serve: without bond If perml y law. :Lender's right to the
appointment of a reterar shall exlet whather: or not thg apﬁa en! value ?f the Properly exceeds Lhe
;re:cgingfiness by a subs@onl amount. Employment by Lender shall not disqualify a person from serving as a

bo&m Remedies. Lender shal' nave all other rights and remedies provided In this Assignment or the Note or

Walver; Election of Remadiea. A waiver by any Pan? of a breach of a provision of 1hla Aselﬁnnﬁmt shall not
constitute a walver of or prejudice tha oarty’s rights olherwise to deman 1trict compliance wilh that provision
ar aanJ other provision. Election by Lanver 10 pursue any remedr shall not exclude pursult of any other
rem Y and an election to make ex?anotturea 2r take action to perform an o |iﬁaﬂon of Qrantor or Borrower
under this Asaignmen! after failure of Granwor<r Borrower to parfarm ahall not aftect Lender's right to declare
a default and exarciae ita ramadies under this Assinnment,

Attorneys’ Fees; Expenses. l[ Lander Institutas any sult or action to enforce any of th? terms of thig
Agsignmant, Lender shall be entilied (0 recover suut siim a8 the court mag adiudge reasonable as attorneys
{ges at trial and un any appeal., Whether or not any ot actlon Is Involved, all redsunable expenses Incurred
by Lender that in Lender's opinlon are necess r\‘ atany time for the protection of s inerest or the
enforcement of its rigms shall become a part of the Indetienirass payable on demand and shali bear interest
from the date of expenditure untll repaid at the rate provier for in the Noja. Ex ensts coverad b‘y thig
Paragraph Include, without limitation, hawever aub]l ¢t {0 anyv tnts under ﬁpp icabla law, Lendpr'e atlofneys
eas and Lender's |?gal axpenses whaejher or not there 18 a lawsy, 'ncluding attorneys’ fees for bankrupfcy
proc?edlnga (Inciuding effort modity or vacate any automalic siay of inf ot on? appeals and an
nticipate ning title rapons (Includin
oreciosure raports), aurveyors reporis, and appraisa faadp fnd {itle i8urence, o (he &%xae ! permitted by
applicable law. Borrower also will pay any court costs, in a dition to al ctae; sume provided by law.

MISCELLANEOUS PROVISIONS. The following miacellaneous provisions are a »art-of this Assignment:
Amendments, This Assignment, togelher with any Related Documents, cona::‘.uﬁae ﬂ]e entire under%tandln

t
past-judgment col?qcl on gervices, the cosl of searching resards, obt

and agreement of the partios as to the mattars set forth in this Asgignment, No al@ralon of or amendment ¢
this A:glgnment ghall be alfective unless given In writing and signed by the paity o narties sought to be
chargea or bound by the alteration or amendment.

Applicablo Law. Thie Assignment has been dellvered to Lender and accepted by Lende: In the Siats of
linols. This Assignment shali be govarned by and construsd In accordance with the lav:s of the State of
lilinole.

Ultiple Partles: COrgorrte Authorlt:. Aiéoblioaﬂons of Grantor and Borrower andar this Asslgnment shall be
olnt and several, andt all referances to Qranlor ahgll mean each and avary Grantor, an refer nfea ‘o

orrower ahall mean each an verx Borrower, This means that each of the persons signing below s
responaibie for all obligations (n thia Agslgnment.

N% Modification, Grantor sha'l not gntar inlo any nqr%?m%nt with the rgsldar ?1 any mortpage, deed of !ruﬂ. or
other secur tr ?ergement which gs rlority over this Assignment by whigh that agreemant s modifled,
amended, ox{en or ranewed withou! the prior writtan consan: of Lender. QGrantor shall nellher request not
accept any fulure advances undar any such sacurlty agreamant without the prior weitten consent of Lender,

80ve{|bllll .11 a court of competent jurisaiction flndsh u'n rovision of thia Assiynment to be nva” of
unanforcaa |e 88 {0 any person or circumstance, suc Idd ng lT'lali not render that provision [nvalig or
nenforceable as to any o@ver l?{]acma ‘ilrmitlmumt nces, | {saslb y such off Nn Erovl lon sha! lgg

an
oem to%a modilied to be within the o[ gnforceab II% or vaﬂ' ity: hfwever.T ? olfending prov
c&nnfl o 80 madilled, It ghi ba stricken and all other proviaibny of this Assignmant in all other respects shall
remain valld and enforceabie.

Sucgeasors xna Assigns Subjﬁt \o the limitationg stated in this Aseignmaent on tLans!er of Grantor'
intarast, this Agslgnmedt shall be binding upon and Inure to the beneflt of the parties, thair successors an
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.83-20-1997 ASSIGNMENT OF RENTS
Loan No 8048761686 (Continued)

CORPORATE ACKNOWLEDGMENTY

ILLINGIS
STATE OF )
L.Boo K ' ) 88
COUNTY OF ) '

On this day of ARUZ®F 4o betore me, the undersigned Notary Public, personally
appeared EILEEN Tx NEARu ond . MlChAEL WﬁE'Lgm

» TRUST OFFICER and TRUST OFFICER of AMERICAN NATIONAL BANK AND TRUST
COMPANY OF ZHICAGO AS TRUSTEE, U/T/A DATED 10/23/89 AND KNOWN AS TRUST NO. 10926608, and
known to me to bz authorized agents of the corparation that executed the Assignment of Rents and acknowledged
the Assignment 0 k< the free and voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of Its bow:a 4t dlrectors, for the uses and purposes therein mentloned, and on oath stated that they are
authorized 1Q executa e £ ssignmant and In fact executed the Assignment on behalf of the corporation.

By é&b

‘ 7 %Q«ﬂ:. i Residing at

Notary Public in and for the SQ ) o "OFFICIAL SEAL”

BRIANT HOSE‘Y
My commission expires : NOTARY PUBLIC STATE OF LuNOIS
My Commission Expiras 14/01/98

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.23 (c) 1997 CF! ProServices, Inc. All rights reserved.
[IL-G14 PASMINSK.LN L2.0VL)
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