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MORTGAGE

THIS MORTGAGE IS DATED APRIL 12, 1897, between James Elzy and Lorraine D. Elzy, whose address is
3707 Streamwood Drive, Hazel Crest, IL 60420 (referred te beiow as "Grantor"); and SOUTH HOLLAND
TRUST & SAVINGS BANK, whosa address is 16178 SOUTH PLRK AVENUE, SOUTH HOLLAND, IL 80473
(referrad to below as "Lender”).

GRANT OF MORTGAGE. For vaiusble congideration, Grantor mortgag ss, vnrrants, and conveys fo Lender a!!
of Grantor's right, title, and Interest in and to the following described real roperty, together with all existing or
subsaquently erected or affixed bulidings, improvements and fixtures; ! worsments, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rights (including sicck in utifitles with diich or
irrigation rights); and all other rights, royalties, and profits refating to the real property. 'ncluding without limitation
ali minerais, olf, gas, geothermal and similar matters, located in Cook County, Statz of llinols (the "Real

Propedty”):
Lot 130 in Dynasty Leke Estates Unit ill, being « Subdivision of parl of the Nuri»vest Quarter of
Section 2, Township 35 North, Range 13, East of the Third Principal Meridian, in Coo:.Czunty, IL

The Rea! Property or its address is commonly known as 3707 Streamwoad Drive, Hazel Crest, It 80429, The
Real Property tax identification number Is 31-02-108-010.

Grantor prasently assigns to Lender alt of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code sacurity interest in
the Personal Property and Rents.

DEFINITIONS, The following wards shall have the foliowing meanings when used In this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings aftributed 10 such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing indebledness. The words "Existing Indebtedness” mean the indebtedness described below In the
Existing Indebtedness aaction of this Mortgage.

Grantor. The word "Grantor" means Jemes Elzy and Lorraine D. Elzy. The Grantor Is the mongagor under
this Mortgage.
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Guarsntor. The word "Guarantor” means and includes without iimitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness. ‘

improvements. The word "improvements” mesns and iacludes without limitation all existing and future
improvements, buildings, structures, moblle homes affixed on the Real Propenty, facilities, additions,
replacements and other construction on the Real Property. |

indeblecness. The word "Indebtedness* means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on suth amounts as provided in
this Mortgage. At no lime shell the principsl amount of Indebledness secured by the Morigage, not
including sums advanced o protect the security of the Morigage, exceed the note amount of $28,000.00.

Lender. The '#0id "Lender” means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and
assigns. The Lenozr Ig the mortgagee under this Mortgage.

Marlgage. The wird "Mortgage” means this Mortgage between Grantor and Lender, and Includes without
fimitation all assignmeiite and security interast provisions relating to the Personal Property and Rents.

Note. The word "Note” imeia the promissory note or credit agreement dated April 12, 1887, In the original
principsl amount of $28,0(000 from Grantor to Lender, topether with all renewals of, extensions of,
modifications of, refinancings of, nunsolidations of, and substiutions for the promissory note or agreement.
. The interest rate on the Note is 8.5%0%. The Note is payable in 80 monthly payments of $576.35. The
. maturity date of this Mortgage is May 1, Zou?.

Personal Properly. The words “Perscrie! Oroperty” mean all equipment, fixtures, and other articies of
gemonal ?foperty now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and a’ditions 1o, all replacemants of, and all substitutions for, any
of such property, and together with all proceeus (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other dispodition-of the Praperty.

Property. The word "Property” means coliectively the Real Property and the Parsonal Property.

Real Property. The words "Real Property” mean the pruperty, interests and rights describad above in the
*Grant of Morigage” section.

Related Documents, The words "Related Documents” mear :d include without limitation ali promissory
notes, credit agreements, loan agreements, environmental eﬂg[mmems, guaranties, security agreements,
mo;t[i;ages. deeds of trust, and all other instruments, agreemert. and documents, whether now or hereafter
existing, executed in conngction with the Indebtedness.

Rents. The word "Aents® means all present and future rents, revenues, ':ame, issues, royafties, profits, and
othes benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECULWTY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE iNDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS,

PAYMENT AND PERFORMANCE. Except as otherwise provided in thl:m r-;%ngage. Grantor sapii Bay to Lender all

amounts secured by this Morigage as they become due, and shall y perform all of Grario™'s obligations
under this Mortpage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pogsessiun and use of
the Property shall be governed by the following provisions:
Posseasion and Use. Until In default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.
Delgy tc Maintain. Grantor shall maintain the Property in tenantable condition and promptly pertorm all repairs,
replacements, and maintenance necessary to preserve its value.
Hazsrdous Substances. The terms "hazardous waste,” "hazardous substance,” *disposal,” "release,” and
“hreatened release” as used in this Morigage, shall have the same meaninge as sel forth in the
ngfrehensive Environmental Response, Com and Uabiug Act of 1980, as amended, 42 U.S.C.
on 9601, et andse Pub. L. No.

, sation

Section seq. ("CERCLA"), the Supeﬂur?gn Amendments authorization Act of 1986,
59-499 ('SAF&A"} the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801. & seq, the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et seq., or other applicable state or Paderal laws o
rules or regulations adopted pursuant to any of the foregoing. terms “hazardous waste” and "hazardous
substance” shall also inciude, without limitation, pet-oleum and petroleum by-products of any fraction thereof
and asbestos. Granior represents and warrants 1o Lender that: (a) During the period of Grantor's or the
Trust's ownership of the Property, there has been no use, generation, manufacture, storage, treaiment,
disposal, release or threatened release of any hazardous waste o substance by any on, under, or

the Prope or to the period of Grantor's or the Trust's ownership of the Property, 10 the

97276420

about gy; any (b} pri
best knowledge of Grantor, there has been (I} no use, generation, manufacture, storage, treatment, disposal,
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reloase, or threatened releasa of any h ous waste or s}matance by any person on, under, or about the
P not (i) any actual or threatened litigation or claims of any kind by any person relating 10 such matters.
N Grantor nor any 1enam. contractor, agent or other user of the Property shall usa, generate,
manufacture, store, treat, d o of, or release any hazardous waste or substance on, under, or about the
for any such hazardous wastes or substances as are typically and customarily present in
r as simliar to the Propen?, and in containeta and in amounts as arg customary for such use, and in
ﬁom lance with all applicable federal, stata and local laws, regulations and ordinanices, including without
on, those laws, regulations, and ordinances described above. Grantor authorizes Lender and s agents
to enter upon the Prﬁpony to make such in ne and tests, at Grantor's axpense, as Lender any deem
iate 10 determine compliance of the Property with t l1 section of the Mergags. A:exg inspactions, or
{ made by Lender shall be for Lender's pu on ‘v and shall not be construed to create a&gg
gibiiity ity on the of Lender {0 élr;ntor ﬁyr o any othg;ﬂporson. The reprasentations
w mti&a contained hereln are based on Srantor'c ue diligence in investigating the Property for hazardous
waste. Granor hereby (a) releages and waives any future claims against Lender for indemnity or contribution
in the event Grantor becomes llable for cleanup or other coste under an s?lch laws, and (b} agrees to
Indemnity and Poil harmiess Lender aFalI'lst any and all claims, losses, liabilities, damages, penaltles, and
axpenses whica vonder may directly or indiractly sustain or sulfer resuiting from a breach ¢ thls gaction of the
M georasa :omeguonce of any use, generation, manufacture, storage, disposal, releass or thraatened
] occurring of., vnder or about the Property, whether or not the same was or should have been known to
Grantor. The provisiors of this section of the Morigage, including the obligation to indemaify, ahall survive the
anmam of the indebeco ey and tha satisfaction reconvayance of the fien of this Mortgage and shall not
e atiected by Lender’s achv’zition of any interest In the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor 8@ not cause, conduct or parmit any nuisance nor commit, permit, or suffar any

fpping of or waste on or toAY.G Proparty or any portion of the Property. Without limiting the generality of the

ng, Grantor wiii not removs, or grant 1o any other party the right to remove, any timber, minerals
{including oil and gas), soll, gravel &7 ruoK products without the prior written consent of Lender.

Removal of improvements. Grantor shall ot demolish or remove any improvaments from the Real Property
without the prior written coneent of Lencar. _As a condition to the removal of any improvements, Lender ma
tequire Grantor to make arrangements patisfactory to Lender to replace such Improvements wit
improvements of at least equal value.

Lender's Right to Enter. Lender and its agentz and rapresentatives may enter upon the Real Property al all
reaspnable times to attend to Lenderl‘a igt%r $ PJ.SP to inspect the yr-’rf.;r.aertyr"?or purposes of%rantor's
compliance with the terms and conditions of this Mor.gage.
lsnce with Governmental R:gulnmntl. Grantor 2ball promptly comply with all laws, ordinances, and
regulations, now or hareafter in , of all governmenta: “uthorhies applicable to the use or occupancy of the
Pr . Grantor may contest in good faith any such law, r:Ginance, or regulation and withhold comptiance
dur y proceeding, including r&oproprlate 8, 80 long s Jrantor has notified Lender in writing prior to
Eglnng 80 and 8o lnna as, in Lender’s sole opinion, Lenders ‘nferasts in the Property are not jeopardized.
or may require Grantor 10 post adequate security or & sursiy bor<. reasonably safisfactory 1o Lender, to
protect Lender's interest,

Duzto Protegt. Grantor agrees neither 10 abandon nor leave unattences the Property. Grantor shali do aii
acts, in addition to those acts set forth above in this section, which (rom the character and use of the
%pany are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at ite option, declare immuciately due and payable alt
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior wrirtar consent, of all or any
part ot the Real Praperty, or any interest in the Rea} Property. A “sale or transfer® meang th.e conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether valuntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract v Jdead, ieasehold
interest with a term groater than three (3) vears, lease-option contract, or by sale, assignment. o transfer of any
beneficlal intereat in or 10 any land trust holding iitie to the Reai Property, or by any other method of conveyance
of Real Proparty Interest, |f any Grantor Is a corporation, parinership or limited liability company, trangfer alse
includes any change in ownership of more than twenty-~fivo parcent (25%) of tha voting stock, partnership interests
or limhed liabllity company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercisa Is prohibited by federal law or by iliinols iaw.

1&.1%0# g:un LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Pasyment. Grantor shall pay when due (and In all avents prior to definquency) all taxes, payroll taxes, special
laxes, 8, water charges and sewer service charges lavied against or on account of the Prapeny,
gnd shall pay when due all claims tor work done on or for services renderad or material turnished to the
Corgior inder s Morioage, excamy for e len o 1ixes. snd pasesuents ol U, oeapt Tor the. Exising
!ndebta&‘m referred tga b%tedw, and except as otherwise pravided in the foliowing parégmph’.)t 9

mﬁ:‘ To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
dispute over the obligation to pay, 80 long as Lender's Interest in the Property ia not jeopardized. If a llen
rlm g: in filed as a result of nonpa , arantor gha!l within fifteen (15) days after the lien arises o7, if a

on e filed, within fiteen (15) days after Giantor has notice of the filing, secure tha discharge of the lien, or if
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ussted by Lender, deposit with Lender cash or a sufficient corporate surety bond or other secur
%sfacwry to Lender in an amount sufficient to discharge the lien us% cos:s%rynd attorneys’ feas or othig'
charges 1hat could accrue as a result of a foreclosure or sale under the Yien. In any contest, Grantor shail
defend itself ender and shall satisly any adverse Judgment before enforcement ggamst the Propeny.
grgcnégai :gaatt name Lender as an additional ovligee u any surety bond furnished in the gontest

Evidence o! Peyment. Grantor shalt upon demand furnish to Lender satisfactory evidence of ent of the
ta“,f or assessments and shall aummlz%ORw appropriate tglmnammemai officia) torydeliver fo Lenggrwgt any time
a written statement of the taxes and assessments against the Property

Nolice of Construction. Grantor shall notify Lender at feast fifteen (15) days before an? work is commenced,
any services are turnished, or anr{ Materials are supplied to the Property, If any machanit's lien, materiaimen’s
lien, or other fien could be asserfed on account of the work, services, or materals. Grantor wil upon raquest
g; ngcng?;' ;t%:}&t‘\? égtkender advance assurances satisfactory to Lender that Grantor can and will pay the cost

mggfg%w DAMAGZ (NSURANCE. The foliowing provisions relating to inguring the Property are a part of this

Page 4

Maintenance of ’1s:rance, Grantor shall procure and maintain poiicies of fire insurance with standard
extended coveraga e.idorsements on a replacement basis for the full insurable value covering all
Improvements on the F.aal Property in an amount sufficient to avold a%%ucallon of any coinsurance clause, and
with a standard merigage <'ause In favor of Lender, Policles shall be written by such insurance companies
and In such form as may va ‘edsonably acceftable to Lender. Grantor shall defiver to Lender certiticates of
coverage from each insurer corue.ning a stipulation that coverage wilt not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
fiabifhty for failure to give such notice. Sach insurance policy aliso shall include an endorsement providing that
caverage In favor of Lender will not b7 i ipaired In any way b; any act, omission or default of Grantor of any
other person. Should the Real Properi aiy time become focated in an area designated by the Director of
ihe Faderal Emer‘gl%ré%y Management Agencyas a special fiood hazard area, Granfor agrees to obtain and
malntain Federal [nsurance for the fui npaid principal balance of the loan, up 10 the maximum policy
fimite set under the National Flood Insurance 2ngram, of as offierwiee required by Lender, and to maintain
such Insurance for the 1erm of the loan.

Application of Proceeds, Grantor shall promot! notly Leader of any loss or damage to the Proserty. Lender
may make proof of losa It Grantor tallsp;o d%”;o wm\h fiteen (15" days of the %gsualty. Wffe&yer or not
Lender's sscurity Is Impaired, Lender may, at it gleciic, apply the F!oceeds t0 the reduction of the
Indebtedness, payment of any lien altecting the Property, o %ig restoration and repalr of the Property. if
Lender elects to apply the procesds to réstoration and repair, Grartor shall repalr or repiate the dama?ed or
destroyad improvements in a manner satisfactory to Lender. Lanrer shall, upon satistactory proof of such
expenditure, pay or relmburee Grantor from the proceads for the rzauonable cost of repair or restoration if
Grantor is not in default hereunder, Any t{;mceeds which have not he2r disbursed within 180 days after their
recelpt and which Lender has not committed to the repair or restoration o° the Property shall be usaqd first to
pay ar.w amount ow&g to Lender under thig Monga?ﬁ. then to prepay accrued nterest, and the remainder, if
any, shall be applied 10 the principal balance of the Indebtedness. If Lepzer noids any procesds after
payment In full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance st Sale. Any unexpired insurance chall inure 10 the berwiii Of, and pass 10, the
purchaser of the Property coverad Dy this Mortgage at ang trustee's sale or otiler sve held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indsb.edn 282 describad
balow I3 in effect, comg ance with the insurance provisions contained in the instrument aviZercing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morgege, to the
axtant compliance with the terms of this Mortgage would constitute & uplication of insurance requiement. |f
any proceeds from the insurance become payable on ioss, the provisions in this Mortgage for Giviciun of
Jdogbe%an e;t;all apply only fo that portion of the proceeds not payable to the hoider of the Cxisting

EXPENDITURES BY LENDER, if Grantor fails %0 co with any provision of this Mortgage, including an
& obligation 1o maintain Existing Indebledness in good s:amnﬂ&%g as reqzlred below, or if any act g%r oceecﬁn ig
(4 commanced that would materially affect Lender's Interests in the Pr Lender on Grantor’s behalt may, but
gt Shall not be required to, take any action that Lender deems appropriae Any amount that Lender expends in g0
doing will bear Interest at the rata provided for in the Note from the date incufred or paid by Lender to the date of
c6"rems|)nment by Grantor. All such expenaes, at Lender's option, will (a) be payable on demand, {%) be added to the
balance of the Note and be rtionad among and be payable with any Instafiment payments to bacoma due
during either () the term of an applicable insurance egonca{ or l'gl) the remaining term of the Note, or {c) be
trealed as a b payment which will be due and lpat*l e at the Note's maturity. This Mortgage also will secure
@) payment of these amounts. The rights provided for n this ag‘;g\ ghalf ba {n addition to any other rights or any
remedies 10 which Lender may be entitled on accaunt of the ult. Any such action b¥1 ender shall not be
construed ae curing the default so as to bar Lender from any remexly that it otherwise would have had.

&ld%l;agm DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of this

Tile. Grantor warrants that: () Grantor holds good and marketable titie of record to the Property in fee
simple, free and clear of all fiens and encumbrances other than those set forth In the Real Pr description
in the Existing Indebtedness section Befow o i any tie insurance poiicy, title report, or final title opinion

or
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y Ieeuod ln favor of and accepted b Lender ln connectlon wilh thte Mongage. and (b) Grantor has the full
right, power, and authority 1o exec 8 and deliver this Mortgags 10 Lender.

Defense of Title. Subject 10 the excepuon In the paraa“raph above, Grantor warrants and will farever defand

the title 1o the Property against the lawful claims of In the event any action or proceeding Is

commenced that uestions Grantor's title or the interest of Lender under thla Mortgage, Grantor shall defend

the action at Grantor's expensa. Grantor may be the nominal in such oceed ng, but Lender shall be

entitied to !c g In the proceeding and to be represented In the proceeding by counse! of Lender's own

g olcg rantor will deliven or cauae 10 be deliverad, to Lender such instruments as Lender may request
om me!otlme to permit such parnticipation

ith Laws. Grantor warrants thet the Property and Grantor's use of the Property complies with
ﬂ?sﬂnp applicabie laws, ordinances, and regulations of governmental authorities. v

EXISTING INDEBTEDNESS. The following provigions concerning exieting indebtedness (the "Existing
indebtadness”) are a part of this Mortgage.

Lien, - The lien of this Mortgage securing the indebtedness may be eecondary and Inferior 10 an
exigting llen.” iantor expressly covenanis and agrees to pay, or see 10 the p nt of, the Existing
| ness ans n orevent e.n*defeult or such | odness, dny default under the netruments evidencing
such indebtedness. & any default under any security documents for such indebtednass.

it. i the paytum ot en instatiment of principal or em interast on the Existing Indebtedness is not made

wnhn the time require by the note evidencln such edness, or should a default occur under the

t;,:elrm'mant securing such *'-amtednees rﬁured during any appiicable grece period therein, then, at

] %on of Lender, the Incel (ednass eecured by this Mortgage shall become immediately due and payable,
Mortgage shall be In Zarauit,

No Modifioation. Grantor shall nat #2253 into any agreement with the holder of any mort?aga. deed of trust, or
other security agreement which has Zriority over this Mon&efe by which that agreement is modified, amendad,
extended, or renewed without the prior written consent of Le Grantor shall nalther requast nor accept
any fulure advances under any such securitv agreement without me prior written congent of Lender.

CONDEMNATION. The following provisions revato5 to condemnation of the Propenty are a part of this Mortgage.

Ieetlon of Nel Procesds. (f all or any pait ¢« the Property ls condemned by eminent domain proceedings

Proceedlnn or pu haee in fieu of condemnation, Lender may at its alection require that all or any

on ol he net oceede the award be applled tu the Indebledness or the repair or restoration of the

ry. progeeds of the award shall nean. the award after payment of all reasonable costs,
oxpenyes, and auerneve fees incurred by Lender in coinection with the condemnation.

Prooesdings. M any proceeding in condemnation le filed, Ciptor eha!l prommly notify Lender in writing, and
or ehalt ptiy take such steps as may ece%sa > defend the action and obtain the award.
remer may the nominal in such .e ider shall ba antitled to panticipate in the
and to be represented in the procesding b counsel 27 18 own choice, and Grantor will deliver or

g:u“rg sgt be delivered t0 Lender such instruments as may be requestaa Dy it from time 1o time to permit such

mmmou OF TAXEB FEES AND CHARGES BY GOVERNMENTAL AU CRITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Taxss, Fees and cm‘(u ‘mﬁ request by Lender, Grantor shifll execute such documents in
on to this Mon pe and take whatever other acfion (s requeeted by Lencer to perfect and continue

or's fien on the Naal Property Gremor ehall reimburse Lender for all taxes, as desaribed below, togather
all expensas incurred in recordlng, '?e or continuing this Mort 'ge. inelu ding without limitation alf
tnxec. fees, documentary stamps chargee lor racording or registering this h\. (T Y

T The following shall conetltute texee 1o which this section applies: (a) e 8 lﬂc td” boon this éy
or upon al or BJ part of the t ebtedneee sacured by this Mon pac’dc tax on ent
whic rantor ls authorized of r ur uct om payments on the ed es eecure(’ *\vthls
onname {c) & tax on this type eqe ¢ g i@ againsi the Lendar or the holder of the Note; and g)
arent ¢ tax on alt or any ponion of e Ind ness or on payments of principal and interest made

uent Taxes. If any tax 10 which }'rgueecﬂon applies is enacted subsequent to the date of this
ort , 1his event ehell have the same ¢ Event of Dafault ae deﬂned below}, and Lender may
ercee eny or el of it e jable rameacties tor an Event of Default as provided below un ess Grantor el!her

r?mmt e tax before it becomes d e?dquent. ) contests the tax as grovided above in the Taxes and

section and deposite with Lender cash or e su clent corporate suraty bond or other security eatiefnctoryw

GIGURITY AGREEMENT FINANCING STATEMENTS. The following provisions relating to thls Mortgage as aN B
eecumy agreemem are a part of this Morigage.

Conetiiton Tatores of Olne! bareons proparty_and Lander snal 23&":;{“&“:‘#3ﬁ“ﬁ@“é?‘.".%’é‘i.&’a‘”%ﬁ;%%%’&!"?
the Uniform Commerclg‘ 3030‘ o as emended om time 10 time. o # 'r}

Mty Interesl. Upon request by Lender, Grantor shall execute financing etetemente and take whatever @
ecﬂon Is requested by Lender to perfect and continue Lender's sacurity interest in the Rerts and
3“% In addition to tecordln this Morigage in the real property records, Lender may, at any
rther authorization from Grantor, file executed counterparts, coples or raproductions of this
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Mongage as a financing statement. Grantor shall reimburse Lender for all axpenses incurred in acting or
continuing this securﬁyqntefesz. Upon default, Grantor shall assembia the Personal Pro in aprggnner %.nd
at a place reasonably convenlent 10 Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mallin? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commaercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provigions relating 10 further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execule
and deliver, or will cause to be made, executed or delivered, to Lenger or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ali such mortgages, deeds of trust,
security deeds. socurity agreements, financing statements, continuation statements, Instrumenis of further
asgurance, certliiuates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 10 effectus’s, complete, , continue, Or preserve (a) the obll?a:lons of Grantor under the Note,
this Mongage, anc tha Related Cocuments, and (b) the iiens an securldy nterests created by this Mongage
on the Property, whe’e now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse Lender for ali costs and expenses incurred in
connection with the mattsys «eferred to In this paragraph,

Atiorney-in~Fact. If Granto! f4la to do any of the things referred to in the preceding paragraph, Lender may
do 8o for and in the namc of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irravocably appoints Lender as Ciratnr’s aftorney-in-fact for the purpose of making, executing, deliverin{;.
filing, recording, and doing all ofier (hings as may be necessary or desirable, in Lender's sole apinion, 10
accomplish the matters relerrad to in the graceding paragraph.

FULL PERFORMANCE. i Grantor Pfaxa alf the Indebtedness when dus, and otherwise performs all the obligations
im upon Grantor under this Morigage, Lanrer ghalt execute and deliver 1o Grantor a suitable satisfaction of
this Mortgage and suitable statements of termiator, of any financing statement on file evidencing Lender's
gecurity Interest in the Rents and tha Personal Fic oty Grantor will pay, if permitted by applicabie law, any
reasonabie termination fee as determined by Lender “rom tme to time. If, howaver, paymen! is made by Grantor,
whether voluntarily or atherwise, or by guarantor or by &ny biird party, on the Indettedness and thereafter Lender
I8 forced to remit the amount of that payment (8) to Gramar's trustee In bankruptcy or to any similar person under
any federal or state bankrumcg law or law for the relief of dablors, (D) by reason o1 any judgment, decree or order
of any court of administrative body having jurisdiction over Lecde: or any of Lender's pr , or {¢) by reason of
any seftiement or compromise of any claim made by Lender wih any claimant (including without lmitation
@rantor), the indebtedness shall be considered unpaid for the pu:.pws? of enforcement af this Mortgage and this
Morigage shall continue to be effective or shali be reinstated, 7#-the case may be, notwithslanding any
canceilation of this Mortgage or of any note or other instrument or agreemei evidencing the Ingebtedness and the
Praperty will continue to secure the amount repaid or recovered to the rame axtent a8 if that amounl never had
been orlqlnauy received by Lender, and Grantor shall be bound by any judoment, decree, order, settiement or
compromise rélating to the Indebtednass or to this Mortgage.

DEFAULT. Each of the faliowing, at the option of Lender, shall constitute an ever: of default ("Event of Default”)
under this Morigage:

Defauit on Indebtedness. Failure of Grantor io make any payment when due on (b2 indebtedness.

Defsuit on Other Pcrmontc. Fallure of Grantor within the time raquirad by this' Mo'tpage to make any

g:yrngnm for taxes or Insurance, or any other payment necessary to prevent filing of ur ¢ a*'ect discharge of
y '

conﬁum Default. Faliure of Grantor to comply with any other term, obligation, covedant.or condition

contained in this Mortgage, the Note or in any ofo%yﬁeiated ocuments, ¢ ‘

Falgs Statements. Any warranr‘. rapresentation or statement made or furnished to Lender by or on behalf of
© Grantor under this Morigage, the Note or the Related Documents s false or misieading in any material
¢) fespect, either now or at the time made or furnighed.

«! Defective Collsteralization. This Mortgage or any of the Related Documents ceases to be in full force and
(O @ffect (including tailure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

&3 Deeth or Insolvency. The death of Grantor, the insolvency of Grantor, the ntment of a receiver for any
ps part of Grantor's property, any assignment for the banefit’ of creditors, any type of creditor workout, or the
o commencement of any pr. ing under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judiclal
- proceading, self-heip, repossession or any other method, by any creditor of Grantor or by any governmental
aFency against any of the Property. However, this subsection shall not apply in the event of a good faith
- dispute by Grantor as to the validify or reasanableness of the claim which is the basis of the foreciosure or
forefelture proceeding, provided that Grantor gives Lender wrilten notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory 1o Lender.
Breach of Other A%nement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remadied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or otgargfobliggggn oF Grantor to Lender, wnet!?ar existing now or

4
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Indebledness. A default shall occur under any Existing indebtednaess or under any instrument on the
P securing any Existing Indebtedness, or commencement of any sult or other action to foreclose any
existing lien on the Property.

Eventa Affecting Guarantor. Any of the pracading events occurs with respect to any Guarantor of any of the
Indebtedness or'any Guarantor dres or be?:omea lr?compotent. or revokes o'3° dtsputesythe validity of, oryllablllty
under, any Guaranty of the indebtedness.

Insscurity. Lender reasonably deems (tself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its o&on, may exercise any one or more of tha following rights and remedies, in addition to any other

rights or remedies provided by law:
indebledness. Lender shall have the right at its option without notice to Grantor to declare the
?g‘}l‘r‘%d tgtn':’gt‘i’nem immediately due and payable, including any prepayment penalty which Grantor would be
uce Flomedlei. ‘ith respect to all or an of the Personal Pro , Lender shall have all the rights and
remedies of a secvied' under the UnIYorprﬁrt Commercial Code. perty 9

Colleot Rents. Lencur ohall have the right, without notice to Grantor, to take possession of the Proparty and
collect the Rents, inciv.'ng amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against i indsbtedness. In furtherancs of this right, Lender maﬁ require any tenant or other
user of the Pr 1o muk7 rayments of rent or use fees directly to Lender. [f the Rants are collected by
ender, then Granfor irrevacffb.r dealqnate? Lender as Grantor's attorney=in-fact to endorge instruments
recelved in payment thereor in ths name of Grantor and to negotiate the same and collect the proceeds.
Sﬁ by tenants or other users.«o Lender in response to Lenger's demand shall aatlstr the obligations for
h the payments are made, whither or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph dither in person, by agent, or through a recelver,

ane:?u in Possession. Lender shali ravi the right 1o be placed as mortgagee in possession or to have a
rec appointed to take possassion of ali or-any par of the Property, with the power to protect and preserve
the Property, to operate the Pro precedh) fisetlosure or 8ale, and to collect the Rents from the Property
and apply the proceeds, over above thu cost of the receivership, against the Indebtedness. ' The
mongagee in ion or receiver may serve wanout bond if permitted by law. Lender's right to the

mment a recelver shall exist whether o nor the aggarent value of the Property exceeds the
! edness by a substantiai amount. Empioyment Dy Lender shall not disqualify a person from serving as a

mrlgp::yumun. Lender may obtain a judiclal decres ‘orciosing Grantor's interast in all or any part of

Deficlency Judgment, |t permitted b licable law, Lendar may obtain a judgment for any deficienc
remalnllr}gyln theomd’ebtedneg:’ due to L%'nﬁﬁ? after appiication of ail e?nounta reca%vea from the exgrcise of 1hg
rights provided in this section.

Other Remadies. Lender shall have ali other rights and remedies proviaaJ.in this Mortgage or tha Note or
avaiiable at law or in equity.

Sale of the Property. To the extent permitted by applicable faw, Grantor heraby waives any and all right to

D oot it 1 S B e e, Saar S 28 SO o4 B
r ) . nall &

public sale on alfgr any ponio%moi thg Property. ¥ sopar “ Y

Nolice of Ssle. Lender shall give Grantor reasonable notice of the time and place of uny nublic sale of the
Personal Property or of the time after which any private sale or other intended disposidzo-af the Personal
!F;‘r.f:perwwe J? émgga. Reasonable notice shail mean notice given at least ten (10) days Hefore the time of

Walver; Elsction of Remedles. A walver by ang party of a breach of a provision of this Mertgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursult of any other
u y, and an alection to make expenditures or take action to perform an obligation of Grantor under this
.?"n.%age after Mlur?‘of Grantor to perform shall not affect Lender's right to declare a default and axercise its
r ies under this Morigage.

' Fees; Exﬁoma. it Lendsr Institutes any sult or action to enforce any of the terms of this
), Lender shall be entitied to recover such sum as the court may adjudge reasonable ds attorneys’
fees at lrial and on nfly appeal. her or not any court action Is involved, all reagsonabla expsnses incurred
by Lender that In Lénder's opinion are nec at any time for the protection of ite Interest or the
cement of ita rights shali become & of the Indebtedness payable on demand and shall bear interest
the date of expenditure until n at the rate provided for in the Note. Expenses covered by this
Wa’ﬁgh include, without timitation, hawever aub{act 0 any limits under applicable law, Lender's attorneys’
3 {.ender’s legal expenses whether or not thera is a lawault, includ ng attorne,ys' faes for bankrupicy
proceoduggs (including efforts 1o modtq ¢ vacate any automatic stay or ln&mm onz appeals and any
] post-judgment collection services, the cost of searching records, obtaining ti le reposts {Including
ure repons), surveyars' reports, and lpg'aisal fees, and title insurance, to the extent permitted by

le law. Grantor also will pay any court ¢osts, in addifion to all other sums provided by law,

MYINELE
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, !nc!udin? without limitation any

notice of default and any notice of sale to Grantor, shall be in wminF, may be sent by telefacsimile, and shall be

effective when actu:lg elivered, or when d ted with a nationally recognized overnight courier, or, if mailed,

shall be deamed effective when deposited in the United States mal fitst ciase, certified or registered mail, postage

gapald, directed to the addresses shown near the beginning of this Mortgage. Any may Cha"tﬁe its address
r notices under this Mortgage by giving formal written notice to the other parties, spec t}r'lng that the purpose of

the natice I8 to change the party’s address, All coples of notices of foreciosure from the holder of any lien which ’

has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mongage.
For r?gicgy purposes, Gmn?orgagreee to keep Lender informed at all times of Grantor's cu??ent agdress. vage

MISCELLANEOUS PROVISIONS. Tha following miscellaneous provisions are a par of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and !
agreement of the parties as to the matters set forth in this Morigage. No alteration of or amendment o this

ortgage shall be effactive unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender in the State of
lincls. This Mort;ace shall be governed by and construed in accordance with the fawa of the State of

lifinole.
C n Headings. Capicr headings in this Mortgage are for convenience purposes only and are not 10 be
used to Interpret or define the riovisions of this Mortgage.

r. There shall be no me:ozi of the interest or estate created by this Mortgage with any other interest or

e in the Property at any time. held by or for the benefit of Lender in any capacity, without the written
consant of Lender.
Multiple Parlles. All obligations of Grantz under this Mortgage shall be Joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mortgafa.
Severabilly. |t a court of competent juriscicbor finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstur2 such finding shall not render that provision invaiid or
unenforceable as to any other 8 or circumvtancoas, (f feasible, any such offending provision shall be
deemed 1o ba modified to be within the limits of enfrsceubility or validity; however, it the oifending provision
cannot ba so modified, it shall be stricken and all other.pravisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations statec i this Mortgage on transfer of Grantor's interest
this Martgage shall be binding upon and inure to the benefit of tae 88, their successors and assigns. i
ownersglx? of the Praperty becomes vested in a person other the:s firantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mrzgage and the Indebtedness by way of
fo ance of extension without releasing Grantor from the obligations, oi this Mortgage or liability under the

Indebtedness,
Time Is of the Essence. Time is of the essence in the performance of this »'otgage.

Walver of Homestead n. Grantor hereby releases and waivee a!! rights and benefits of the
homestead exemption laws of the State of fllinois as to al! indebtednets secured by tis Mortgage.

Waivers and Consents. Lender shall not be deemed to have walved anuigms unzier this Mortgage (or under
the Related Documents) unless such walver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall gperate as a waiver of such right or any olher /icht, A walver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party = vight otherwise
to demand strict compliance with that provision or any other provision. No prior waiver b, l.ander, nor any
course of dealing hetween Lender and Grantor, shall constitute a walver of any of Lender’s nq{ﬁs or any of
Grantor's abligations as to any future transactions. Whenever consent by Lender is required in s Vortgage,
the granting of such consent by Lender in any instance shali not constitute continuing consent to-subsequent

instances where such consent (g required.

~
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.. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
’enmon AGREES TO ITS TERMS.

1‘
-} GRANTOR:
k

l.omlno D. :w

INDIVIDUAL ACKNOWLEDGMENT

STATE OF M&J, ) )
) ss
e/
COUNTY OF (oot

)
On this dav betore me, the undersigned Notary Putiic, personally appeared James Eizy and Lorraine D. Elzy, to
me known to be the Individuals described in and who erecu'ed the Mortgage, and acknowiedged that they signed
the Mortgage as thelr free and voluntary act and deed, foi-tha uses and purposes therein mentioned.

~

Given unger my hand and official sesl this _/ 7ZL  day <t @L«J 1077,
M ;(dﬁl%u/ Residing 7t <!

Noury Pubiie In and for the Stale of w . SOFFICIAL tgﬁ‘

g { Ut
Notwy Putic, Stato of Wh
5 a8 102597

My commission expires

- R e — ]
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