UNOFFICIAL COPY
97276456

‘*RECORD AND RETURN TO:

!

"“PALOS H 1 50455 T8000% TRAN 8222 04/22/97 09249100

JVS FIN, SERVICES, INC,

11018 g '.. HWEST HWY. DEPT'OI RECURDIHG '35-5‘0

. 39435 $ BK %—9 72746454
Prepared by: CODK COUNTY RECORDER

DOCU-TECH,
JV8 FIN. SERV

11018 SOUTHPZSY H 77 1777

MORTGAGE Loan # 97192

5.0
3 4

THIS MORTGAGE ("Security Insiiurent”) is given on April 14, 1997 . The mortgagar is
JOANN M. KOBZYNIEWSKI AND PHILLIP 5. KORZYNIEWSKI A/K/A PHILIP 5. KORZYNIEWSKI,
IN JOINT TENANCY

{"Borrower"). This Security Instrument is given to

JVS FINANCIAL SERVICES, INC. ,

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 11018 SOUTHWEST HMIGHWAY, PALOS HILLS, ILLINOIS 60465
‘Lender”). Borrower owes Lender the principal sum of

Deiars (U.S. §  90,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secarity Instrument ("Note"), which provides for
monthly paymems, with the full debt, if not paid carlier, due and payable on May i/ 2027
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewi
extensions and modifications of the Note; (b) the payment of all other sums, with intercst, advanced under paragraph 7
protect the security of this Security [nstrument; and (c) the performance of Borrower's coveneats nd agreements under |
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey tn Lender the followi

described Tpropeny focated in COOK County, Illino
22 AND THE EAST 20 FEET OF LOT 23 IN BLOCK 3 IN JOHN F. EBERHAKT'S
SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 23,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUOK
COUNTY, ILLINOIS.

LAWYSRS TITLR INSURANCE CORPORATION

TAX ID #: 19-231-106-002 _
which has the address of 3753 WEST 63RD PLACE, CHICAGO {Street, City],

Ilinois 60629 (Zip Code} {"Property Address”);
ILLINQIS-Singie Family-FNMA/FHLMC UNIFORM
i INSTRUMENT Form 3014  5/90

; Amended 8/91 i ‘ : \ ‘
! \
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e TOGETHER WITH all the improvemems now or hereafter erected on the propenty, and all eascments, appurienances, and

. fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
-+, Insirument, All of the foregoing is referred to in this Security instrument as the "Property.”

‘ BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right 10 morigage,
~+ grant and canvey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warranis

%' and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

3 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
“: vanations by jurisdiction to constitute a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

i, Payment of Principal and Interest; Prepayment and Lote Charges. Bortower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance, Subject lo applicable law or 1o a wrilten waiver by Lender, Batrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may atlain priority over this Security Instrument as 2 lien on the Propeny; (b) yearly leaschold payments
or ground renis on i Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragiaph R, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, oriest and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reyrire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended fron: time to tiine, 12 U.S.C. Section 260! ef seq. ("RESPA®), unless another law that applies to the Funds
sets a lesser amount. If so, Lenaer may, at any time, collect and hold Funds in an amount not to excecd the lesser amount.
Lender may estimate the amount of FunZs Gue on the hasis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with upplicable law,

The Funds shall be held in an instituiinn whose deposits are insured by @ federal agency, instramentality, or entity
(including Lender, if Lender is such an institution).ur-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for hutZiing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowtr intarest on the Funds and applicable law permits Lender Lo make such
a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applictole law provides otherwise. Unless an agreemenl is made or
applicable law requires interest (o be paid, Lender shall not be required (o pay Borrower any interest or eamings on tie Funds.
Borrower and Lender may ngree in writing, however, that interest saa)! he paid on the Funds. Lender shall give 1o Bosrower,
without charge, an annual accounting of the Funds, showing credits ad debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional sccurny for 2 sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appiicable law, Lender shal) account to Borrower
for the excess Funds in accordance with the requirements of applicable law. }f e amount of the Funds held by Lender a1 any
time i3 not sufficient to pay the Escrow ltems when due, Lender may so notify Borrover [a writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrumemt, Lender shall prumpily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, 122 1 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit azai;ist the sums sccured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lende: under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and las1, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaositions atiributable 10 the Property
which may attain priority over this Security instrument, and leasehold payments or ground rents, if any. Borrower shal) pay
these obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing Lhe payments.

Borrower shall promptly discharge any Jien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymem of the obligation secured by the lien in 2 manner acceplable to Lender; (b} contests in good faith the lien
by, ot defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the Jien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines 1hat any pant of the Property is subject 10 a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
ore of the actions set forth above within 10 days of the giving of notice.

$. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured againsi loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all reccipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not ecorumirally feasible or Lender’s securily would be lessened, the insurance proceeds shall be applied to the sums
secuted by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not unsw2r within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insv/ance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instraniert, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: ntherwise agree in writing, any cpplication of proceeds to principal shall not extend or
postpene the due date of the mont’:ly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqared hy Lender, Borrower's right to any insurance policics and proceeds resulting from
damage to the Property prior to the acquisiiion shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to 1he acquisition.

6. Occupancy, Preservation, Maintenance no Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propery as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue 1o occupy ths Froperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wrinng, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste vz’ the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendzr’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security irsirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causinp t':c"action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower': interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security-irievest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforpation or statements 10 Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced F=-the Note, including, but not limited
to, representalions cohcerning Borrower’s occupancy of the Property as a principal residence. ii this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of Ihe lease. If Borrower acquires fe= title to the Property, the
lease.id and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants ard . greements contained in (0
this Security Instrument, or there is a legal procecding that may significanily affect Lender’s rights in.ipc-Property (such as a &}
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther “evder may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may ‘-}
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying Cn‘
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph ¢
7, Lender does not have to do so, o)

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at 1he Note rate and shall be payable, with interesi, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
lnstrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, & a cost subsiantially equivalent to the
cast 10 Borrower of the morigage insurance previously in effect, from an alternaie morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender wilt accept, use and retain these payments us a loss reserve in licu of mortgage insurance. Loss reserve
peyments may no longer be required, al the option of Lender, if morigage insurance coverage (in the amoum and for the period
that Lender requires) provided by an insurer approved by Lender again becames available and is obtained. Borrower shall pay
the premiums required to maintain mongage insurance in cffecy, or to pravide a loss reserve, until the requirement for mortgage
tnsurance ends in accordance with any written agreement beiween Borrower and Lender or applicable law.

9. Inspection. Lender or its agem may make reasonable eniries upen and inspeciions of the Propeny. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The provecds of any award or claim for damages, direci or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lensar.

In the event of = (otal taking of the Property, the proceeds shall be applied fo the sums secured by this Security Instrument,
whether or not then vz, with any excess paid to Borrower. In the event of a pantial taking of the Properly in which the fair
marke! value of the Prupery, immediately befare the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immeaiar.iy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shay-bz i=duced by the amount of the procesds multiplied by the following fraction: (a) the tonal
amount of the sums secured immadiately before the taking, divided by (b) the fair market value of the Property immediately
before 1he taking. Any balance simil be naid to Borrower. In the event of 4 partiai taking of the Property in which the fair
market vaiue of the Property immediatc!y.\¢lore the 1aking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise agzee in writing or unless applicable law otherwise provides, \he proceeds shall
be applied 10 the sums secured by this Security Instrument whether or not the sums are then due,

Jf the Property is abandoned by Borrower, v )/, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a cloim for damages, Borrower fail) 1o sespond to Lender within 30 days after the dale the notice is given,
Lender is authorized (o collect and apply the proceeds, at its ontion, either to restoration or repair of the Property or to the sums
secured by this Security Instrumen), whether or not then due

Unless Lender and Borrower othetwise agree in writing avy application of proceeds to principal shall not extend or
poatpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amonization of the sums secured by this Security Instrument granted tv Lender to any successor in interest of Borrower shall
not operate 10 release the liability of ihe original Borrower or Borrower’s-success2ts in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse (o extend time for mayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any frrbearance by Lender in exercising any right or remedy shalb-not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers, The covenants and agreements of this
Securiiy {nsirumeni shall bind and benefit the successors and assigns of Lender and Borrower subject 1o the provisions of
paragraph |7. Borrower's covenants and agreemenis shall be joint and several. Any Borrower wa~ co-signs this Securily
Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to mongige, srant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obsigatzd (o pay the sums
secured by this Security Instroment; and (c) agrees 1hat Lender and any other Borrower may agree to extend, 1wedify, forbear or
make any accommodations with regard to the ierms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
1o the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direci
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepsyment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provived for in this
Security Instrument shail be deemed 1o have been given to Borrower or Lender when given as provided in 1his paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the

' Jurisdiction in which the Propeny is located. In the event that any provision or clanse of this Security Instrument or the Note
i

conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conilicling provision. To this end the provisions of this Sccurity Instirument and the Note are declared
10 be severable.

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Trunsfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower Is sold or iransferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate paymem in full of all sums secured by this
Security Insirament. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shafl provide a period of not
less than 30 days ticin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security {nstrument. 4f Borrower fails 1o pay these sums prior to the expiralion of (his period, Lender may invoke any remedies
permitied by this Security bustrument without further notice or demand on Borrower.

18. Borrower’s Righeio Relnstate, 1f Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Security Insirument discontinued at any lime prior 1o the earlier of: (a) 5 days (or such othes pericd as
applicable law may specify for teirstatement) before sale of the Property pursuam o any power of sale contained in this
Security Instrument; or (b} entry i a judament enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be (us'vicier this Security Instrument and the Note as if no acceleralion had occurred; (b)
cures any default of any other covenants ar agiecments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atotagys  fees; and (d) takes such action as Lender may reasonably require to assure
that the tiett of this Security Instrument, Lender's rizhts in the Property and Borrower's obligation 10 pay the sums secured by
this Security Instrument shall coutinue unchanged. ‘Jwon reinstaternemt by Borrower, this Security {nstrument and the
obligations secured hereby shal! remain fully effective ag if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Now ov & partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice tw Zerrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthty paymenis due under the 2voie and this Security Insirument, There atso may be one
or more changes of the Loan Servicer unrelated o a sale of the Noie. If herr is a change of the Loan Servicer, Borrower will be
given written niotice of the change in accordance with paragraph 14 above-ia apolicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ‘ie made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall no! cause or permit the presence, ure, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyeic¢'se to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding iwo sentences shall (ot apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Subsiances that are generally recognizes ia be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawzait or other action by any
governmental or regulatory agency or private panty involving the Property and any Hazardous Substance ri Fnvironmenial Law
of which Borrower has actua! knowledge. If Borrower leams, or is notified by any governmental or reguizeary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are these substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Eavironmenial Law" means federal laws and isws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funiher covenant and agree as follows:
21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenanmt or agreement In this Security Instrument (bt pot prior to acceleration under paragraph 17 unless

fritisty L
@) erin) ovon Page 8 018 Form 301? 9/80




* UNOFEICIAL COPY

i applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
'} (c) a date, not tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
- (d) that faflure to cure the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nutice shall further
" inform Borrower of the right to relnstatc after acceleration and the right to assert in the foreclosure proceeding the
" poneexistence of a default or any other defense of Borrower to aceeleration and foreclosure. If the default is not cured on
"' or before the date specified In the notlce, Lender, at its option, may require immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial

. proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders 1o tus Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the cuvenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenams and agreemer«s of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicahle box(es))

X] Adjustable Rate Rider [ Condominium Rider [ 1-4 Family Rider
L__{ Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider

|| Balloon Rider [_] Rate Improvement Rider [_] Second Home Rider
L} Otherts) fspecify)

BY SIGNING BELOW, Borrower accepts and.unsees to the terms and covenanis contained in this Security Insirumeny and
in any riderty) executed by Borrower gAd recorded with)

Witnesses: </ 2 5t Al ST AL QLA .
,} M@ﬁm«oft (Seal)
. . JOANN M. KORZYNIEW .Borrower

-_\/ // — .
;!"ié‘ : — (Seal)

PHILLLP S, KORZYNTEWSKI A/K/A PHILIP -Borrower
S. KORZYN EWSKI

{Seal} {Seal)

Borrower -Borrower

STATE OF ILLINOIS, Ceok” County ss:

L, THET I/ EA S/ SAEL) , & Notary Public in and for said couniyany siate do hereby cenify
that JOANN M. KORZYNIEWSKI AND PHILLIP S. KORZYNIEWSKI A/K/A PHILIP §. VORZYNIEWSKI,

IN JOINT TENANCY (ﬁ

»,
, personally known to me to be the same person(s) whose name(s) ‘:J}
subscribed to \he foregoing instrument, appeared before me this day in person, and acknowledged tha THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth,

Given under my hund and official seal, this  14th day of April , 1997

r
)
r
\

R A A ]
My Commission Expifes: o7t s :
JACQUGLIMS w7
NOTARY FUEL L oAt o
MY COMMIBE.ON £47° v
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Loan # 97192

ADJUSTABLE RATE RIDER

{LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this l4th day of April
1957 , and is incorporated into and shal! be decmed to amend and supplement the Mortgage, Deed of Trusl
or Security Dccd {the “Security Instrument”) of the same date given by the undersigned (the "Borrower™) 10
secure Botrower's Adjustable Rate Note (the "Note®) to JVS FINANCIAL SERVICES, INC.

{the "Leader’} of the same dale and covering the property described in the Security Instrument and located at:

3753 WEST 63RD PLACE, CHICAGO, ILLINOQIS 60625
[Property Address)

THE NOTE CONTAINS PRGVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMR THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORNOWEFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM FATL THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. [n' ardition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coven:nt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.990 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGZS

(A) Change Dates

The interest rate [ will pay may change on the first day of Novempzy-1 , 1897 | and on that
day every 6TH month thereafter. Each datc on which my interest rate coid ¢hange is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Indeis, The "Index” is ihe average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Londor-wrarket (*LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the firsi business day of the
month immediately preceding 1he month in which the Change Date occurs is called the "Curier: index."

If the Index is no longer availabie, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder witl give me notice of this choice.

(C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and Two
Hundred Fifty Two * percentage poini(s) ¢ 6.252 %) 1o the Currens Index.
The Note Holder will then round the result of this addition 1o the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) beJow, this rounded amount will be my new interesi rate
until the next Change Date.  *one-thousandths

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR & MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL) -
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The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay
the unpaid principal that 1 am expected to owe at the Change Date in [ull on 1he Maturity Date at my new interest
rate in substantially equal paymems. The resull of this calculation will be the new amount of my monthly
payment,

(D} Limits on Interest Rate Changes

The interest rate I am required to pay a1 the first Change Date will pot be greater than 10.990 %
ot less than 9.990 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than  One
percentage poini(s) ( 1.000 %} from the rate of intercst | have been paying for the preceding

6  months. My interest rate will never be greater than 15.99¢ %.

{E) £iective Date of Changes NOR LOWER THAN 9.990%

My nerzinterest rate will become effective on each Change Date. [ will pay the amount of my new monthly
paymeni beginn'ng on the first monihly payment date after the Change Date uniil the amount of my monthly
payment changes a gin.

(F) Notice of Changes

The Note Holder wil deliver or mail to me a ntice of any changes in my interest rate and the amoumt of my
monthly payment beforc tiie-2ffective date of any change. The notice will include information required by law 1o
be given me and also the telezione number of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROPEP 'Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenamt 17 of the Security Instzument is amended to read as foliows:

Trunsfer of the Property or a Boneficlal Interest in Borrower. {f all or any pan of the Property or any
interest in it is soid or transferred (or if a beseficial interest in Borrower is sold or transferred and Borrawer is not
a nalural person) without Lender’s prior writteli caps=nt, Lender may, at its option, require immediate payment in
full of all sums secured by this Security instrumenl, Jowever, this option shall nol be exercised by Lender if
exercise is prohibited by federal law as of the date of ihi Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to cvaltuate the inlended
transferee as if a new loan were being made to the transferes; 2ad (b) Lender reasonably determines that Lender's
security will not be impaired by the toan assumption and thai tlie 'isk of a breach of any covenant or agrecment in
this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition 10 Lender's
consent 10 the loan assumption. Lender also may require the Iransferec’12 sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promisis aud agreements made in the Note
and in this Security Instrument. Borrower will continue 10 be obligated urdei” the Nole and this Security
Instrument unless Lender releases Borrower in writing.

if Lender exercises the option 1o require immediate paymem in full, Lender sha'i give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date thz naice is delivered or
mailed within which Borrower must pay ait sums secured by this Sccurity Instrument. [f Porrower fails to pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies permittes by this Security
Insirument withaui further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable
Rate Rider.

~ . _-....._._-.‘_
A ?7( _f%ﬂq‘gﬁc_ (Seal) %ﬁkﬂl)
SKI

OANN M. KORZYNI -Borrower PHILLIP §. KORZYNIEWSKI -Bormower

{Seal) (Seal)
-Borrower -Borrower
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