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Mortgage ., number 1110204041796 g {

THIS MORTGAGR ("Sccurity Instrument®} is given on April 07, 1997 . 'The morigagor
is STEPHEN BROWN (o0ACHELOR

a (*Borro
This Security Instrument is given to _The First National Bank of Chicago )
which is a _National Bank — ~ ﬁ)mized and existing under the laws of ,mn.UmmLSmmuLAmm
whose address I MlinoR622 ("Lender®). Borrower owed
Lender the maximu%rinc!pal sum of p°“3' One Thousand and No/100

Dollais (U.5.8 4L, %, oc the aggregate unpaid amount of all loans and any dubursemems made
by Lender pursuant 1o that certaln Home equity Line Agreement of even date herewith executed by Borrower
(*Agreement"), whichever is less. The Agreoment. is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement whick Apreement provides for monthly interest payments, with the full
debt, ifnol paid earlier, due and paysble five years-irum the lssue Date (as defined inthe Agreement). The Lender
willprovide the Borrower with a final payment notice at lesst 90 days before the final payment must be made. The
Agreement provides that Joans may be made from tme (o lime during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lend:r ip its sole discretion, but in no event later than 20
years from the daie hereof. Allfulure foans willhave the sawe  ‘ien priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt eviderced by the Agreemeni, including all principal,
interest, and other charges as provided for in the Agreement, and alf renewals, extensions and modifications; (b)
the paymen® of all other sums, with interest, advanced under paragraph G uf this Security Instrument lo protect
the security of this Security Instrument; and (c) the performance of Borrcwer’s covenants and agreements under
this Security Instrument and the Agreement and all rencwals, exiensions “tid modifications thereof, all of the
foregoing not to exceed (wice the masximum princlpal sum stated above. For this pumose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in .COOK County,
illinois:

THE NORTH 13 5/7 FEET OF LOT 53 AND THE SOUTH 13 5/7 FEET OF LOT 54

[N E. RANDOLPH SMITH’S SUBDIVISION OF BLOCK 34 IN SHEFFIELD'S
ADDITION TO CHICAGO THE WEST 1/2 OF THE SOUTH 1/2 OF THE SOUTH EAST
1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

Permanent Tax No: 14-31-418-040

LELIMTO D




UNOFFICIAL COPY

which has the address of 1722 N HONORE ST APT 2F CHICAGO, IL 606221387
("Property Address):

TOGETHER WITH all (he improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas’ rights and pcofits, claims or demands with respect o
insurance, any and all awards made forthe taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right io
mortgage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of
record. Borrowe: warrants and will defend generally the title to the Property against all claims and demands,
snl?':ecz to any catuzabrances of record, There is a prior mortgage from Borrower to NORWEST MORTGAGE,

IN dated 04101196 and recorded as document number  26-268120

COVENANTS. Boriower and Lender covenant and agree as follows:

1. Payment of Principx) and Interest. Borrower shall prompily pay when due the principal of and interest on
the debe evidenced by the Agiessirnt,

2. Application of Paymenis - Allpayments received by Lender generally shall be applied firstto interest, then
1o principal and then to other charges.

3. Charpes; Liens. Borrower siiall pay all taxes, asscssinents, charges, fines, and impositians aitribmable to
the Property, and leasehold payments o giound renis, ifany. Upon Lender's request, Borrower shall promptly
furnish to lender all notices of amounty- *c be paid under this paragraph. The Borrower shall make these
payments dirzctly, and upon Lender's request, piorapily furnish to Lender receipts evidencing the pavments.

Borrower shall pay, or cause to be paid, when 4ue and payable all taxes, assessments, waler charges, scwer
charges, license fees and other charges against or ia conmection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrowver may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, providzd. that (a) Borrower shall notify Lender in writing of the
intention of Borrower to conmiest the same before any tax' o: nesessmemt has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested pasyoonts, under protest if Borrower desires, unless
such contest shall suspend the collection thercof, (c) neither the Pioperty nor any part thereof or inierest therein
are at any tine in any danger of being sold, forfeited, lost or interfered “with, and (d) Borrower shall fumnish such
security as mey be required in the contest or as requested by Lender.

4, -Hazard Insurance. Borrower shall keep the improvements now (erusting or hereafier erected on the
Property insured against loss by fire, hazards included within the term "¢xtzaded coverage™ and any other
hazards, inchiding floods or flooding, for which Lender requires insurance, This insutance shall be maintained in
the amounts and for the periods that Lender requires, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably witahel). If Borrower fails to
maintain coverage described above, Lender may, at Lender’s opticn, obtain coverage to piovec Lender's rights in
the Property in accordance with Paragtaph 6.

Ali insurarce policies and renewals shall be acceptable to Lender and shall include a siandacd morigage
clause. Lender shafl have the right 1o hoid the policies and renewals. ifLender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give promp!
notice to the irsurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoralion or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe restoralion or repair
is not econorrcally feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o
the sums sectred by this Security Insirument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abardons the Property, or does not answer within 30 days a notice from Lender thai the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-duy period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender (o the extent of the
sums secured Ly this Security Instrument immediately prior io the acquisition.
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8. Preservation and Maintenance of Property; Borrower's Application; l.easeholds, Borrower shall not
. destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
; shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
. faith judgment could result in forfelture of the property or otherwise materially impair the lien created by this
, Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender’'s good faith
~ determination, prectudes forfeiture of the Borrower's Interest in the Praperty or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
falled to provide Lender with any material information) in coniection with the loans evidenced by the Agreement,
If this Security Instrument is on a leaschold. Borrower shail comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leaschold and fee titie shall not merge unless Lender agrees to the
merger in writing

6. Profection or Zender’s Rights in the Property. IfBorrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantlly affect Lender's rights in
the Property (such as » prceeding in bankruptcy, probate, for condemnation or to enforce iaws or regulations),
then Lender may do and ray for whatever is necessary o protect the value of the Property and Lender’s rights in
the Property. Lender's actizas may include paying any sums secured by a lien which has priority over this
Secuﬂty Instrumemt, appearing 7. ~ount, paying reasonable attorneys’ fees, and entering on the Property to make
repairs.  Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender uraer this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower ant Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the-Agreement rate and shall be payable, with interest, upon notice from
Londer to Borrower requesting payment.

7. Inspectlon. Lender or its agent may make iezsonable entries upon and Inspections of the Propcny Lender
shall give Borrower notice at the time of or prior to an {aspeziion specifying reasonable cause for the inspection,

8. Condemnation. The proceeds of any award or ~laim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the [‘roperty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender,

Inthe event of a tota) taking of the Property, the proceeds shaid %eapplied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid lo Berrowsr. Inthe event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in wriling, the svas, secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the followinp fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair marke:” value of the Property immediately
befors the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Rorrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails (0 respond to Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, eithir 1o restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due. :

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the timé for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender tc anv successor in
interest of the Borrower shall not operate to release the liabillty of the original Borrower or Borrower's successors  in
interest. Lender shall not be required to commence proceedings ageinst any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by ihe original Borrower or Borrower's successors In interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereol, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and a the particular time or times only, and no such
walver shall be deemed a continuing waiver but all of the terms, covepants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.
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10, Successors and Assigns Bound; Joint and Several Limbility; Co-signers.  The covenams and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 1S. If there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs diis Security Insirument bul
does not execute the ‘Agreement: (a) is co-signing this Security Instrument only fo mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument: (b) is not personally obligated
W pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument
cr the Agreement without that Borrower's consent,

11. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so thai the interest or other loan charges collected or to be collected in
contection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
Amount necessery. '0 reduce the charge to the permitted limit;and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by
reducing the principal svied under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reductica il be treated as a panial prepayment without any prepsyment charge under the
Agreement,

12, Notices. Any notice to Zorrower provided for in this Security Instrumen shall be given by delivering it or by
mailing it by first class mail un!2.s applicable law requires use of another method. The notice shall be directed to
the Property Address or any other a(drss- Borrower designates by notice to Lender. Any notice fo Lender shall be
given by first class mail (o Lendet’s addresc. stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this ‘Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph

13. Governing Law; Severability. This Securin’ astrument shall be governed by federal law and the law of
Minois. In the event .that any provision or clause” Of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. Toie-vnd the provisions of this Security Instrument and the
Agreement are declared to be severable,

14, Assignment by Lender. lLender may assign all or any pedtivi of its interest hereunder and its rights granted
herein and in the Agreement to any person, irust, financial institutior o corporation &s Lender may determine and
upon such assignment, such assignee shall thercupon succeed to 2:line rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligatiors or liabilities thereunder.

15. Trensfer of the Property or a Beneficial Interest in Borrower; Drie op Sale. Ifall or any pan of the
Property or any interest initis sold or transferred (or ifa bencficial interest in Burower is sold or transferred and
Borrower is not a natural person) without Lender’s prior writien consemt, lepZs:- may, ai its option, require
immediate payment in full of all sums secured by this Security Instrument, Howeve?, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Insuumei

If Lender exercises this option, Lender shali give Borrower notice of acceleration. Ths nrtice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. [fBorrower fails to pay these sums prior to the expiratici of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreemenl without furihir notice or
demand on Borrower.

16. Borrower's Right to Reinstate. IfBorrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security [nstrument discontinued a1 any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender ali sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrement, including, but not
limited to, reasonable atrorneys’ fees; (d) takes such action as Lender way rcasonably require to assure that the
lien of this Security Instrument, Lender's rights inthe Property and Borrower's obligation to pay the sums secured
by this Security Instriment shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred, However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.




17. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storsge, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, ror allow anyone else 1o do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
re;ognized 1o be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawvult or other action by
any governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hias actual knowledge. IfBorrower leamns, or is rotified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmcntal Law,

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleun  products,. toxic pesticides and herbicides, volaiile solvents, materials containing asbestos or
formaldehyde, and vadiosclive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and Jaws of the jurisdictiun whete the Property is located tha relate 1o health, safety or environmental protection.

{8, Prior Mortgage. -~ Borrower shall not be in default of any provision of sny prior mongage.

19, Acceleration; Renc'es.  Lender shall give notice to Borrower prior to acceleralion following: {a)
Borrower's fraud or malerial  nuseepresentation  in connection with this Security Instrument, the Agreement or the
line of credit evidenced by the Agrerment; (b) Borrower's failur to meet the repayment terms of the Agreement; or
(¢) Borrower's actions or inactions which adversely affect the Property or any right Lender has in the Property (bt
not prior to acceleration under Paragiap®. 15 unless applicable law provides otherwise), The notice shall specify:
(8) the defaull; (b) the aciion required to cure toe default; (c) a date, not less than 30 days from the date the notice
in given to Borrower, by which the default oust-he cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in accelezar’on of the sums secured by this Security Insirument, foreclosure
by judicial procesding and sale of the Property. To< natice shall further inform Botrower of the right to reinstate
after acceleration and the right to assen in the foreclosurz-oroceeding the nonexisience of a default or any other
defense of Borrower to acceleration and foreclosure. }the default is not cured on or before the date specified in
the notice, Leader at its option may require immediate pavment in full of al) sums secured by this Security
Instrument without furither demand and may foreclose this Secariiy. Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in legal proceedings pu:siing the remedies provided in this paragraph
19, including, but not limited to, reasonable attorneys’ fees and costs of tii»2vidence.

20. Lender In Possession,  Upon acceleration under Paragraph 19 or «abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicia: eale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled 1o enter upon, take possession (uf and manage the Property and to
collect the rents of the Property including those past due. Any rents collected Ly Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums on recelver’s bonds and reasonable attorneys’  ees, and then fo the sums
secuted by this Security Instrument, Nothing herein contained shal! be construed s mnslimsing Lender a
morigagee in possession in the absence of the taking of actunl possession of the Property oY icader pursuant. lo
this Paragraph 20. )n the exercise of the powers herein granled Lender, no liability shall be asseired or enforccd
against Lender, all such liability belng expressly waived and released by Borrower.

21. Release. Upon payment of alisums secured by this Security Instrument, Lender shall releasc- this Secumy
Instrument.

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Securily Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument, 1fone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shail be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument 8, ifthe rider(s) were a
part of this Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument,

STEPHEN B BROWN

(Space Below This Line For Acknowledgiaent)

This Docurent Prcpared By- VERONICA G RHODES

The First Nav*oo Bank of Chicago
One First Natiora! aza Suite 0203, Chicago, IL 60670

STATE OF ILLINOIS, Lo K County ss:

1, _Tvelisse HQ r{Ciely , a Notary Public in and for said county and state, do hereby
centify that STEPHEN BROWN, BACE.ELO®

personally mown tc me to be the same personis) whose name(s) is (are) subscribed to the foregoing instrument,
appeared before me this day in person, ani ‘chmowledged thal signed  and
delivered the said instrumentas __________ free zai voluntary act, for the uses and purposes therein sei forth,

Given under my band and official sea, this 1M et __Bor {1947

My Commission expires: MO\Lj \&M, R \&k&lw M"L( L\C‘ﬂf_?

Notary Public

VIS AW
“OFFICIAL 37AL"
IVELISSE MERCALC
Notary Public, State of dinris

My Commission Expires May 1% 1298
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