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Mortgage * ..n number: 1110204480711

THIS MORTGACE ("Security Instrument’) Is given on Aprii 11, 1997 . The mortgagor
is MICHAEL E. CARMNE ' AND MARY JANE CARNEY (HIS WIFE)

4 ("Barrower’}.
This Securlty Instrument 1« ot/en to The Firat National Bank of Chicage \

which is a __Natlonal Bank .~ organized and existing under the laws of _ths Unitad States of Americay =~ .

whose address is Qne Eirst Nedicre! Plaza, Chicago  {inols —B08Z0__ (“Lender). Borawer awes
Lander the maximum principal sum i 1wenty Thousand and No/100 L

Doflars (U.S. $ 20,000.00 , br the aggregate unpald amount of all oans and any disbursements made
by Lender pursuant to that certain Homa Evuity Line Agreement of even date herewith exacuted by Borrower
(“Agreement”), whichever Is lass. The Agicarmant is hareby Incorporated in this Security (nstrument by reference.
This debt is evidenced by the Agreement wiic' Agreement provides for monthly interest payments, with the full
debt, If not paid earller, due and payable five yeais irom the issue Date (as dafined in the Agreementj. The Lender
wili provide the Borrower with a final paymant natica at 'sast 90 days before the final payment must be made. The
Agreement provikles that loans may be mede from time to fime during the Draw Period (as defined in the
Agreement). The Draw Perlod may be extended by Lerde. in its sole discretion, but In no event later than 20
years from the date hereof. Al future loans will have the came lisn priority as the origingl loan. This Security
instrumant securea to Lender: (a) the repayment of the debt evidarzed by the Agreement, including ali principal,
interest, and other charges as provided for In the Agreement, anu r.il renewals, axtansions and modifications; (b)
tha paymant of all othar sums, with Interest, advanced under paragrap® v of this Securily instrument to protect
the security of this Security instrument; and (c) the performance of Bor:awe:'s covaenants and agreemerils under
this Security Instrument and the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing nat to exceed twice the maximum principal sum stated above. For this Jurpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in. County,
Minais:

LOT 12 (EXCEPT THE NORTHERLY 24 3/4 FEET THEROF) AND ALL OF LOT 13

AND LOT 14 (EXCEPT THE SOUTHERLY 10 1/4 FEET THEROF) ALL {N BLOCK 1

IN COY'S ADDITION TO WILMETTE, BEING A SUBDIVISION OF (EXCEPT RIGHT

OF WAY AND GROUNDS OF THE CHICAGO MILWAUKEE AND ST, PAUL RAILROAD)
THAT PORTION OF THF NORTH 1/2 OF LOTS 28 AND 30 IN A SUBDIVISION OF
BAXTERS SHARE OF THE SOUTH SECITON OF QUILMETTE RESERVATION LYING
SOUTH OF HILL STREET IN TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

L9LILEG

Permanent Tax No: 05-35-301-014
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which has the address of 221 DUPEE PL WILMETTE, IL 60091
('Property Address’): lee” 4 T

b ’

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights,

" appurienances, rents, royalties, mineral, ofl and gas rights and profits, claims or demands with respect o

insurance, any and ail awards mads for the taking by eminent domain, water rights and stock and aii lixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Alt ot the foregoing Is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower |s lawfully selsed of the estate hereby conveyed and has the right fo
mortgage, grant and convey the Property and that the Property is unencumbered, sxcept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any.ancumbrances of recard. There is a prior mongage from Borrower to FIRST NATIONAL BANK
OFCHICAGO dated 10/31/95 _ _ and recorded as document number.35:776728

COVENANTS. Borrmwor and Lender covenant and agree as follows:

1. Payment of Princi,a/ and interest. Borrower shali promptly pay when due the principal of and interest on
the dabt evidenced by the Agreament.

2. Appiication of Paymenitr. Ali payments received by Lender generally shalt be applied first to interest, then
1o principal and then to other charpss

3. Charges; Liens. Rorrower sha! pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leaseholc payments o giound rents, if any. Upon ‘ender's request, Borrower shall promptly
furnish to Lender all notices of amounis 1= be paid under this paragraph. The Borrower shall make these
paymants directly, and upon Lender's request, promptty furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be pald, whieir sue and payable all taxes, assessments, water charges, sewer
charges, license feas and other charges against or ir.connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower ‘nay, in good faith and with due diligance, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the samie before any tax or-assessment has been increased by any interest,
penaities or costs, (b) Borrower shaii first make all contested pav:rents, under protest if Borrower desires, uniess
such contest shall suspend the collection thereof, (c) neither thePraperty nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or intesiered ++ith. and (d) Borrower shall fumish such
security as may be required In the contest or as requested by Lender.

4. Hazard Insurence. Borrower shall keep the improvements now <x'sting or hereafter erected on the
Propenty insured agalnst foss by fire, hazards included within the term “»uerded coverage” and any other
hazards, including floods or fiooding, for which Lender requires insurance. This iisurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier praviding the insurance shall be
chosen by Borrower sublect to Lender's approval which shall not be unreasonably witkneid. If Borrower fails 1o
maintain coverage described above, Lender may, at Lender's option, obtain coverage to pruieci Lender’s tights in
the Property in accordance with Paragraph 6.

All Insurance policies and renewals shall be acceptable 1o Lender and shall include a s‘andard mortgage
clause. Lender shall have tha right to hold the policies and renewals. If Lender requires, Borrowe' s'all promptly
give to Lender all recelpts of paid pramiums and renewal notices. in the event of loss, Borrower shail give prompt
notice to the Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or
repalr of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lessenad and Barrower is not in default under this Security Instrument or the Agreement. If the restoration or repals
Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be appiied 1o
the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered 10 settte a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 1o repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day perlod will begin when the notice is given.

it under paragraph 20 the Property is acquired by Lender, Borrawer’s right 1o any insurance policles and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the
sums secured by this Security instrument immediately prior to the acquisition.
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§. Preservation and Maintanance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantlaily change the Property, ailow the Property 1o deleriorate, or commit waste. Borrower
shall be in default i any forfelture action or proceeding, whether civil or criminal, Is begun that In Lendar's good
falth judgment could result In forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security Interest. Barrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action ar proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of the Borrowaer's interest in the Property or other material impairment of the Hian
created by this Security Instrumant or Lender’s security interest. Sorrower shall also be in default If Borrower,
during the loan appilcation process, gave materlally false or inaccurate information or statements to Lender (or
takied to provide Lender with any materlal information} in connection with the 0ans evidenced by the Agresmant.
it this Sscurity Instrument is on a leasshold, Borrower shali comply with the provisions of the lease, and i
Borrower acquires fee title 1o the Property, the leasehold and fee title shall not merge unlass Lender agrees to the
merger In writing.

8. Protection o/ Lender's Rights in the Proparty. If Borrower falls to perform the covenants and agreements
contained In this Securty Instrument, or there Is a legal proceeding that may significantly affect Lender’s rights in
the Propenty (such as 7 proceeding In bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do and sy for whatever s necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actioni may include paying any sums secured by a llen which has priority over this
Sacurity instrument, appearing | 1.coun, paying reasonable attormeys’ fees, and entering on the Property 10 make
repalrs. Although Lender may take sction under this paragraph, Lender doss not have to do so.

Any amounts disbursed by Lende: ixier this paragraph shall become acditional debt of Borrower sacured by
this Security Instrumaent. Unless Borrowe: and Lander agree 1o other tarms of payment, thase amounts shali bear
Interest from the date of disbursement at 1 Ayreement rate and shall be payable, with Interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection, Lender or its agent may maké 7o:conable entries upon and inspections of the Property. Lender
shall give Borrowar notice at the ime of or prior to an inspestion spacitying reasonable cause for the tnspection.

8. Condemnation. The proceeds of any award or ~aim for damages, direct or cangequential, In cannection
with any condemnation or other taking of any part of the Preparty, or for conveyance In lieu of condemnation, are
hereby assigned and shall be paid 1o Lender.

In tha event of & total taking of the Property, the proceeds shall- s appliad to the sums securad by this Security
Instrumaent, whather or not then due, with any excess pald to Burrovvar. 1n the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree In writing, the sums. secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following traction: (a) the total amount of the
sums secured immediately before the teking, divided by (b) the fair ma ket viug of the Property immediately
betore the taking. Any balance ghalt be pald to Borrower,

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrov'er that the condemnor offers to
make an award or settle a clalm for darnages, Borrowar fails to respond ta Lender wiihin 30 days afier the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, eithar tC restoration or repair
of tha Praperty or to the sums secured by this Security Instrument, whethar or not then duea.

9. Borrower Not Relessed; Forbearance By Lender Not & Walver. Extension of the ime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to 2n-successor in
interes! of the Barrower shail nat operate 10 release the ilability of the original Borrower or Borrower's-3uccessors In
imerest. Lender shall not be required to commence proceedings agairst any successor in interest or refuse to
extend time for payment or otherwise modifty amontization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrowar or Borrower's sliccessors In intarest. A walver in one or
more instances of any of the terms, covenants, condhlons or provisions hereof, or of the Agreement, or any part
thereot, shall apply to the particular Instance or instancas and at the particular time or times only, and no such
walver shatl be desmed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security instrument and of the Agreement shall survive and continue to remain in full force and affect. No walver
shali be asserted against Lender unless In writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lendar and Borrower,
subject to the provisions of paragraph 15, i thers is more than one party as Borrower, each of Borower's
covenants and agreemants shafl be joint and several. Any Borrower who co-signs this Security Instrument but
does not exscute the Agreement: (a) s co-signing this Securlty Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tarms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend, madify, forbear or make any accommodations with regard fo the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. !f the ioan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection witli the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessarvto reduce the charge to the permitted limit; and {b} any sums aiready collected from Borrower
which exceedea penmitted limits will be refunded to Borrower. Lender may ctioose 1o make this refund by
reducing the princips! oived undar tha Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction wil be traaied as a partlal prepayment without any prepayment charge under the
Agreament,

12, Notices. Any notice to fserrower provided for in this Security Instrument shall be given by delivering it or by
maliing It by first class mall unless appiicable law requires use of another method. The notice shall be directed 1o
the Property Address or any other sac'iess Borrower dasignates by notice to Lender. Any notice to Lender shall be

AT o T
L

given by first class mail to Lender's adviress stated herein or any other address Lender designates by nolice to

: " Borrower. Any notice provided for in this-Security instrument shali be deemed to have been given to Borrowsr or
i Lender when given as provided in this paragieg.

i 13. Governing Law, Severability. This Securiiv instrument shall be governed by federal law and the law of

illincis. in the event that eny provision or clausa of this Security Instrument or the Agreemen? conflicts with

appiicable law, such confiict shall not affect other prowisiuns of this Security instrument or the Agreement which

can be given effect without the confiicting orovision. To tnis end the provisions of this Security Instrument and the
E Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portfor of its interest hereunder and its rights granted
hereln and [n the Agreemsnt to any person, trust, financial institut'or, or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed o all thz.rights, interests, and optlans of Lender
herein and In the Agreement, and Lender shall thereupon have no furthe' obiizations or labilities there::nder.

15, Teansfer of the Property or a Beneficial interest in Borrower; s on Sale. !f all or any part of the
Property or any interast In it s sold or ransferred (or if a beneficial interest s Poirower is sold or transferred and
Borrower s not a natural person) without Lender's prior written consent, Laroe: may, at its option, require
immediate payment In full of all sums secured by this Security instrument. Howsver, this option shall not be
exercised by Lender if exercise is prohiblited by federal law as of the date of this Security Instument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Yhe ariice shall provide a
period of not less than 30 days from the date the naotice is delivered or maited within which Secrawer must pay alt
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expireiion of this period.
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without fuither notice or
demand on Borrower.

16. Borrower's Right to Reinstate. it Borrower mests certain conditions, Borrower shall have the right 1o have
anforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then wouid be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurrad in enforcing this Security instrument, including, but not
limited to, teasonable attormeys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Securtty Instrument shall continue unchanged:; and (e) not use the provision more frequently than once
every five years. Upon reinstaterment by Borrower, this Security Instrument and the obligations secured hersby
shall remain fully effective as if no acceleration had occurred. However, 1his right to reinstate shall not apply in the
case of acceleration under paragraph 15.

Y
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or rolease
of any Hazardous Substances on or In the Property. Botrower shall not do, nor allow anyone alse to do anything
affecting the Property that Is In violation of any Environmental Law. The precading two sentences shall not apply to
the presence, use or storage on the Property of smail quantities of Hazardous Substances that are ganerally
racogized lo be appropriate to narmal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, ciam, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledpe. [f Borrower learns, or Is notified by any governmental
or regulatory authority, that any ramoval or other remediation of any Hazardous Substance affecting the Propeny is
necessary, Borrower shall promptly take all necessary remedial actions in accorgdance with Enviranmental Law.

As used in thils paragraph 17, "Hazardous Substances™ ars those subslances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoting, kerosens, other flammable o toxic
petroleum prodctls, toxic pesticides and herbicides, volatie solvents, materlais containlng asbestos or
tormaidehytle, and rudicactive materlals. As used In this paragraph 17, “Envitonmental Law’ means faderal laws
arwl laws of the furisd'ctlon where the Property is located that relate to heaith, safaty or gnvironmental protection.

18. Prior Morigagz. Yiorrower shall not be In default of any provision ¢f any prior mortgage.

19. Accelerstion; Reincdles. Lender shall give notice to Borrowsr prior o acceleration following: (a)
Borrower's fraud o material ‘m'aispresentation in connectlon with this Security instrument, the Agreement or the
line of credit evidericed by the Ar*zement; (b} Borrower's faliure 10 maet the rapayment terms of the Agraement: ar
(¢) Borrower's actions or Inactions v nish adversely affect the Property or any right Lender has in the Property (but
not prior to acceleration under Paragreph 18 unless applicable law provides otherwise). The notice shall specify:
{a) the default; (b) the action required 1o ciira the default; (c) a dats, not less than 30 days from the date the notice
Is given to Borrowar, by which tha default niust be cursd; and (d) that failure to cure the default on or befora the
date spacitied In the notice may result in accereratinon of the sums securec by this Securlty Instrument, foraclosura
by judicial proceeding and sale of the Property. 1%iniotice shall further Inform Borrower of the right to reinstate
after accelaration and the right to assen in the foreclosure aroceeding the nonexistence ot a detault or any other
defense of Borrower to acceleration and foreclosure. 1 the.dafault is not cured on or hefors the data specified in
the notice, Lender at lis option may require Immediate puvinent In fuit of all sums secured by this Security
tastrument without further demand and may foreciose this Secuiity instrurnent by judicial proceading. Lender shall
be entilled to coliect all expenses Incured In legal proceedings pririuing the remedies provided In this paragraph
19, Inciuding, but not limited to, reasonable atiorneys’ fees and costs 21 ttle evidence.

20. Lander in Possession. Upon accelaration under Paragraph 19 or abindonment of the Property and at any
time prior to the expiration of any paticd of redemption following judiclai s2's. Lender (in person, by agent or by
judicially appainted recelve).shall be entitied to enter upon, take possessior. o, arvi manage the Propenty and to
collect the rérith};t-i)i\e Proppny includitg those past due. Any rents collected by ander or the receiver shall be
applled fest ta paymant of the. costs of management of the Property and colleciion of rents, including, but not
limited o receiver's,fees, pramiums on recelver's bonds and reasonable attomeys'-ieee,-and then to the sums
secured fy this Sacurity Instrumeft. Nothing herein contained shail be construed s corstituting Lender a
mortgagée it podsension In the absence of the taking of actual possession of the Property by Larder pursuant to
this Paragraph 20. In the exercise of the powers hereln granted Lender, no llability shali be asze:ied or enforced
against Lender, all such fiablity being expressly waived and released by 3orrower,

21. Reiease. Upon paymant of all sums secured by this Security Instrument, Lendar shall release this Security
Instrument.

22. Walver of Homestead. Borrowsr waives all right ui homestead axemption in the Property.

23. No Offsels by Borrower. No offset or ciaim that Borrowsr now has or may have i the future against
Lender shail reliove Borrower from paying any amounts dus under the Agreement or this Security Instrument or
from performing any other cbligations contained therein.

24. Riders to this Security instrument, !f one or more riders are axecuted by Borrower and recordad together
with this Security Instrument, the covenants and agreements of each such rider shail be incorporatad into and
shall amend and supplement the covenants and agreements of this Security instrument as ¥ the rider(s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any ridar(s} executed by Borrower and recorded with the Security instrument.

X Thuﬂug—» Q. @aMM

MICHAEL E CARNEY a, (, < Borrower
x ) w@%ﬁ(m% :

MARY JANE CARNEY -Borrower

iSpace Beiow This Line For Acknawledgment)

This Document Prepared By: JULIE GLANZ
The First vlar'snal Bank of Chicago
One First Navioai Plaza Suite 0203, Chicago, IL. 60670

STATEOFWLUNOIS, " Covt County ss:

I &?)miw- 2 aé 2raasbA , a Notary Public in and for said county and state, do hereby
certify that MICHAE( E. CARNEY ANT MARY JANE CARNEY (HIS WIFE)

personaiiy known to me to be the same perso(s) whose name(s) Is (are) subscribed to the foregoing instrument,
appearad befores me this day in person, aid arknowledged that signed and
defivered the seld instrumentas_________ frec and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official sea!, this _/_Zi. d=y of % 18, .

My Commission expires: X hard i B I arudbi

0 Notary Public

S TN G LGOI GG
"OFFICIAL SEAL "
NARILYN B, MARWEDEL

¢ Notary Eubiie, State of (Hbwoig

N L f-‘w?m'w cpees 10/36/98

LN Lo

LEL2MTGIFD




