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Mortgage Loan Number: 1110204428453 3 / T

THIS MORTCACE ("Security Instrumemt®) is given on March 18, 1997 . The mortgagor
is LARRY L. CHUTE 42:D E. ELAINE CHUTE, HIS WIFE L
("Borrower"}

This Security Instrument is givei o The Birst National Bank of Chicago '

which isa _ National Bank__.. or%anized and existing under the laws of _ ,
whase address is i laza, Chicago Minch670  ("Lender”). Borrower oweq

Lender the maximu%'incipal sum of - Fiien Thousand and No/100

Dollars (U.S.$ 15,000.00 J,oriue aggregate unpaid amount of all leans and any disbursements made
by Lender pursuant to that certain Homo Epuity Line Agreement of even date herewith executed by Borrower
("Agreement™), whichever is less, The Agreemeut is hereby incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable five years from the Issue Date (as defined inthe Agreement). The Lender
willprovide the Borrower witha final payment notice a leat 90 days before the final payment must be made. The
Agreement provides that loans may be made from tme io time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lenge i its sole discretion, but in no cvent later than 20
years from the date hereof. Allfuture loans willhave the same ‘ien priority as the original loan. This Security
Instrument sccures to Lender: (a) the repayment of the debt evidunced by the Agreement, including all principal,
interest, and other charges as provided forin the Agreement, anG-ail rerswals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragrapl. 6 of this Security Instrument 1o protect
the security of this Security Instrument; and (c) the performance of Borrover’s, covenants and agreements under
this Security Instrument and the Agreement and ali renewals, extensions wpZ wmiodifications thereof, all of the
foregoing not 1o excesd twice the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in ZOOK County,

Hiinois:

LOT 121 IN GREEN MEADOWS SUBDIVISION UNIT NO.2, BEING A SUBDIVISION

OF PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 13,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN

[N COOK COUNTY, ILLINOIS.
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which has the address of 133 EGAN DR STREAMWOOD, IL 60107
("Property Address™}:

TOGETHER WITH all the improvements now, or hereaﬂer erccied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil énd gas nghla and profits, claims or demands with respect (o
insurance, any and all awards made for the 1aking by eminent domain, water rights and stock and all fixtures now or
hereafier a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVYENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gencrally the titic 10 the Property against all cluims and demands,
subject (o any encutibrances of record. There is a prior mortgage from Borrower lo ACCUBANC MORTGAGE
CORP dated L2/17/96 and recorded as document number 2108048

COVENANTS. Borraveer and Lender covenant and agree as follows:

1. Payment of Priucize! and Interest, Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agicement.

2. Application of Payment-. ' Allpayments received by Lender generally shall be applied first to interest, then
to principal and then to other charzes

3. Charges; Liens. Borrower s:ali noy all taxes, assessmemts, charges, fines, and impositions attributable to
the Property, and leasehoid payments of sround rents, ifany. Upon Lender's request, Borrower shall prompily
furnish to Lender all notices of amounl. tc be paid under this paragraph. The Borrower shall make these
payments diretily, and upon Lender’s request, pronptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when dus and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against-ur in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrowr 1nay, in good faith and with due diligence. contest the
validity or amouni of any such taxes or assessments, providcd that (a) Borrower shall notify Lender in writing of the
intemion of Borower to contest the same before any tax-ol assessment has been increased by any intercst,
penalties or costs, (b) Borrower shall first make all contesied Zayinems, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Pronerty nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or intertersd” with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance, Borrower shall keep the improvements now <xisting or hereafter erected on the
Property insured against loss by fire, hazards included within the tenn “exwnded coverage™ and any other
hazards, including floods or flooding, for which Lender requires insurance. This j=evrance shall be maintained in
the amounis and for the periods that Lender requires. The insurance carrier ptoviding the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to prote:t Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a wvamdard mongage
ciause. Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower caall prompily
give to Lender all receipis of paid premiums and renewal notices. Inthe e¢vent of foss, Borrower shai! aive promp!
nolice to the insurance carrier and Lendes. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible. Lender's security is not
lessened and Borrower is not in defauit under this Security Insirument or the Agreement. Ifthe restoration or repair
is not economically feasible or Lender’s security would be jessencd, the insurance proceeds shall be applied to
the sums secuted by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance
carrier has offered to sete a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security lastrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower’s right lo any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the
sums secyred by this Security Instrument immediately prior (o the acquisition.
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S. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantiaily change the Property, allow the Proper:y to deteriorate, or commit waste. Borrower
shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfelture of the property or otherwise materially impair the Hen created by this
Security Instrument or Lender's security interest. Borrower may cum: such a defaull and reinstate, as provided in
peragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Properly or other inaterial impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or siatements to Lender (or
(ailed to provide Lender with any material information) in connection with the loans cvidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the iease, and if
Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writing.

6. Protection i Lender's Rights in the Property. 1fBorrower Fuils to perform the covenants and agraements
contained in this Secuzity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as's jroceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and psy-for whatever is necessary (o protect the value of the Property and Lender's rights in
the Property. Lender's acticias' may inciude paying sny sums secured by a fien which has priority over this
Security Instrument, appeating-‘in court, paying reasonable attorneys' fees, and entering on the Property to make
repairs.  Although Lender may take act!ar-under this paragraph, Lender does not have to do so. ,

Any amounts disbursed by Lender-under. this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrow:r and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the’ Azreement rale and shall be payable. with interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make rtasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inepection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or-zlsin for demages, direct or consequential, in connection
with any condemnation or other taking of any part of the Pirperty, or for conveyance in tieu of condemnation, are
hereby assigned and shall b paid (o Lender,

In the event of a total taking of the Property, the proceeds shallin: applied to the sums secured by this Security -
Instrument, whether or not then due, with any excess paid to Reisower. In the event of a partial taking of the -
Property, unless Borrower and Lender otherwise agree in writing, 1he sum. _secured by this Security Instrument |}
shail be reduced by the amount of the proceeds multiplied by the folluwiie fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender wichin 20 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, ar its oplion, either .o restoration or repair
of the Property or to the sums sccured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the tiric, for payment or
modification of amortization of the sums secured by this Security Instrumemt gramted by Lender 1w 72y, successor in
interest of the Borrower shall not operate to release the liabilityof the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interesi or refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one parly as Borrower, each of Borrower's
covenants and agresments shall be joint and several. Any Borrower who co-signs this Security Instrument bt
does not execute the Agreement: (a) is co-signing this Security Insirumen' only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oblipated
to pay the sums secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. Ifthe loan secured by this Security Instrument is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected orto be collected in
connection with the loan exceed the permitted limits, then: (a) any such ioan charge shall be reduced by the
amount necessary ‘o reduce the charge to the permitted limit;and (b} any sums already collected from Borrower
which exceeded “pectitted limits wili be refunded to Borrower. Lender may choose to make this refund by
reducing the principal nwed under the Agreement or by making a direct payment to Borrower. )fa refund reduces
principal, the reductionvi! be trested as a partial prepaymen! without anmy prepayment charge under the
Agreement.

12. Notices. Any notice toBoneower provided for in this Security Instrument shall be given by delivering it or by
wmailing it by firstclass mail unles: spplicable law requires use of another method. The notice shall be directed to
the Property Address or any other address- Borrower designates by notice (o Lender. Any notice 1o Lender shall be
given by first class mail to Lender’'s audress stated herein or any other address Lender designates by notice lo
Borrower. Any notice provided for in this Secuniy Instrument shall be deemed 1o have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability, This Secusity Instrumemt shall be governed by federal law and the law of
Illinois. In the event that any provision or clause ol *iis Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. To thii end the provisions of this Sccurity Instrument and the
B Agreement are declared to be severable.

_ E 14. Assignment by Lender. Lender may assign all or any portion 4f its interest hereunder and its rights granied
¢

herein and in the Agreement to any person, trust, financial institution-or :orporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all zne rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obiigalions.2r_liabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. Ifall or any pant of the
Property or any interest initis sold or transferred (or ifa beneficial interest in Beirower is sold or transferred and
Borrower i pot a natural person) without Lender’s prior written comsemt, LenGer ey, al its option, require
immediate payment in full of all sums secured by this Security Instrument. Howevei, inis option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrumest.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Bonowipanust pay all
sums secured by this Security Instrument. If Borrower failsto pay these sums prior 1o the expiration 4f this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without furthir rotice or
demand on Borrower,

16. Borrower's Right to Reinstate. 1fBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security lostrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including. but not
limited 1o, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrumeni shall continve unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as ifno acceleration had occurred. However, (his right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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d I7. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or reiease

.

of any Hazardous Substanccs on or in the Property. Borrower shail not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding 1wo sentences shall not apply to
the presence, use or siorage on the Property of small quantities of Hazardous Subsiances that are generally
recognized to be appropriate to normal residential uses and to meintenance of the Property,

Borrower shall promptly give Lender written notice of any Investigution, claim, demand, lawsuit or other action by
sny governmental or regulalory agency or private party involving ‘he Property and any Hazardous Substance o
Eavironmental Law of which Borrower has actual knowledge. [fBorrower learns, or is notified by any governmental
or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shal! promptiy take all necessary remedial actions «n accordance with Environmental Law.

As used in this paragraph 7, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvemts, materials containing asbestos  or
formaldehyde, and’ rndionctive materials. As used in this paragraph 17, “Environmental Law" means federal laws
and laws of the jurisdictir where the Property is located that relote to health, safety or environmental protection.

18, Prior Mortgage. Gurrower shall not be in default of any provision of any prior mortgage.

19. Acceleratlon; Reuiraicn.  Lender shafl give notice to Borrower prior 1o acceleration following: (a)
Bortower's fraud or material (nisrepresentation in connection with this Security Instrument, the Agreememt or the
line of ctedit evidenced by the Agreement: (b) Borrower’s failure to meet Lhe repayment terms of the Agreement; or
{c) Borrower's actions or inactions ‘whirl: adversely affect the Property or any right Lender has inthe Property (but
not prior to acceleration under Paragraph il unless applicable law provides otherwise). The notice shail specify:
(a) the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date the natice
Is given to Borrower, by which the default nwus! he cured; and (d) that failure to cure the default on or before the
date specified inthe notice may result in accelevation of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. TTie nofice shall further inform Borrower of the right (o reinstate
after acceleration and the right to assert in the forecloiure ' proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosyre. [ribe dcfault is not cored on or before the date specified in
the notice, Lender at its option may require immediate prymant in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security’ Instrument by judicial proceeding. Lender shall
be entitled 10 collect all expenses incurred in legal proceedings pufsuing the remedies provided in this paragraph
i9, including, but not limited to, reasonable attorneys’ fees and casts £ iile evidence.

20. Lender in Possession.  Upon acceleration under Paragraph 19 or abandonmemt of the Property and a1 any
time prior to the expiration of any period of redemption following judicial za'z, Lender (in person, by agent or by
judictally appointed receiver) shall be entitied (o enter upon, take possession -0f, 4zl manage the Property and fo
collect the rents of the Property including thosc past due. Any remts collected by Lender or the receiver shail be
applied first to payment of the costs of management of the Property and collection. of rents, including, but nol
limited 10, receiver's fees, premiums on receiver’s bonds 2nd reasonable attorneys’ fess, and then to the sums
secured hy this Security Instrument. Nothing herein comtained shall be construed e oeastituting Lender
mortgagee in possession in the absence of the taking of ac'ual possession of the Property by iender pursuant 10
this Paragrapk 20. Inthe exercise of the powers herein granted Lender, no iiability shal! be assirted or enforced
against Lender, al} such linbility being expressly waived and released by Borrower.

21, Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Borrower waives all right of homestead  exemption in the Property.

23, No Oftsets by Borrower, No offset or claim thai Borrower now has or may have in the future against
Lender shall retieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other cbligations conteined therein.

24. Riders to this Sccurity Instrument, ifone or mor: riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and
shall amend and supplement the covenants and agreements of this Security Instrument as ifthe rider(s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

X_%/Ia . i/';m?/ )
LARRY L CHUTE -Borrower

R A

{Space Below This Linc For Acknowiedgmen)

This Docvrient Prepared By:  TINA M. SALGADO
The First Natizpal Bank of Chicago
Oire First Nationzs Plaza Suite 0203, Chicago, 1L 60670

STATEOF ILLINOIS, _ {‘ath, County ss:

1, 3,‘,_24 R 3 }H\&gh_. a Notary Public in and for said coumy and siate, do hereby
certify that LARRY L. CHUTE AND E. ZLAINE CHUTE, HIS WIFE

personally known to me to be the same peison(s} whose name(s) is (are) subscribed to the foregoing insirumem,
oppeared before me this day in person, and “acknowledged  that l'f.h-« signed and
delivered the said instrument as an? voluntary act, for the uses and ﬁ-poses therein set forth.

Given under my hand and official seal, this _Lfd_aay of 4@_

574
My Commission expires: - Q 42 /
TR 2 T TR

§ TOFECIAL Nt Notar{ Public
QICHARD ® OFCKLE, Rutery tublie
DoPags County, State of (Ninom

My Conwrission Crpirss 1. 1098 3
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